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BILL NO. R-11-12-13
DECLARATORY RESOLUTION NO. R-

A DECLARATORY RESOLUTION designating an
“Economic Revitalization Area” under 1.C, 6-1.1-
12.1 for property commonly known as 4716
Speedway Drive, Fort Wayne, Indiana 46825
(Precision Die Technologies, Inc.)

WHEREAS, Petitioner has duly filed its petition dated November 18, 2011 to have
the following described property designated and declared an "Economic Revitalization Area”
under Sections 153.13-153.24 of the Municipal Code of the City of Fort Wayne, Indiana, and
I.C. 6-1.1-12.1, to wit:

Attached hereto as “Exhibit A" as if a part herein;
and :

WHEREAS, said project will retain 85 full-time and two part-time, permanent jobs for
a total current annual payrofl of $2,104,178, with the average current, annual job salary being
$31,405; and '

WHEREAS, the total estimated project cost is $34,750; and

WHEREAS, it appears the said petition should be processed to final determination in
accordance with the provisions of said Divisfon 6.

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE
CITY OF FORT WAYNE, INDIANA: :

SECTION 1. That, subject to the requirements of Section 6, below, the
property hereinabove described is hereby designated and declared an "Economic
Revitalization Area” under I.C. 8-1.1-12.1." Said designation shail bagin upon the effective
date of the Confirming Resolution referred to in Section 6 of this Resolution and shall
terminate on December 31, 2011, unless otherwise automatically extended in five year
increments per 1.C. 6-1.1-12.1-9. _

SECTION 2.  That, upon adoption of the Resolution:

(a) Said Resolution shall be filed with the Allen County Assessor;

(b) Said Resolution shail be referred to the Committee on Finance requesting a
recommendation from said commitiee concerning the advisability of designating
the above area an "Economic Revitalization Area”,

(c) Common Council shall publish notice in accordance with 1.C. 6-1.1-12.1-2.5 and
I.C. 5-3-1 of the adoption and substance of this resolution and setting this
designation as an "Economic Revitalization Area” for public hearing.

SECTION 3. That, said designation of the hereinabove described property as an
“Economic Revitalization Area” shall apply to a deduction of the assessed value of personal
property for new manufacturing equipment.

SECTION 4. That, the estimate of the nhumber of individuals that will be employed
or whose employment will be retained and the estimate of the annual salaries of those
individuals and the estimate of the value of new manufacturing equipment, all contained in
Petitioner's Statement of Bengfits, are reasonable and are benefits that can be reasonably
expected to resuit from the proposed described installation of new manufacturing equipment.

SECTION 5. That, the current year approximate tax rates for taxing units within
the City would be:

(a) If the proposed new manufacturing equipment is not installed, the approximate
current year tax rates for this site would be $3.0384/$100.
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(b) If the proposed new manufacturing equipment is installed and no deduction is
granted, the approximate current year tax rate for the site would be
$3.0384/$100 (the change would be negligible).

(c) If the proposed new manufacturing equipment is installed and a deduction
percentage of eighty percent (80%) is assumed, the approximate current year
tax rate for the site would be $3.0384/$100 (the change would be negligible).

SECTION 6. That, this Resolution shall be subject to being confirmed, modified
and confirmed, or rescinded after public hearing and receipt by Common Coungil of the
above described recommendations and resolution, if applicable,

SECTION 7. That, pursuant to 1.C. 6-1.1-12.1, it is hereby determined that the -
deduction from the assessed value of the new manufacturing equipment shall be for a period
of ten years. '

SECTION 8. That, the benefits described in the Petitioner's Statement of Benefits
can be reasonably expected to result from the project and are sufficient to justify the
applicable deductions. :

- SECTION 9. That, the taxpayer is non-delinquent on any and all property tax due
to jurisdictions within Allen County, Indiana.

SECTION 10. That, pursuant to 1.C. 6-1.1-12.1-12 et al, any property owner that
has received a deduction under section 3 or 4.5 of said chapter may be required to repay the
deduction amount as determined by the county auditor in accordance with section 12 of said
chapter if the property owner ceases operations at the facility for which the deduction was
granted and if the Common Council finds that the property owner obtained the deduction by
intentionally providing false information concerning the property owner’s plans to continue
operation at the facility, o

SECTION 11. That, this Resolution shall be in full force and effect from and after
its passage and any and all necessary approval by the Mayor.

Member of Council

APPROVED AS TO FORM AND LEGALITY

Carol Helton, City Attorney




CITY OF FT WAYNE

NOV 18 2011
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ECONOMICCREAAIUIPAPION-AREA APPLICATION
CITY OF FORT WAYNE, INDIANA

7/2011

Pexsonal Property Improvements

APPLICATION IS FOR: (Check appropriate box({es)) % Real Estate Improvements ,
Vaeant Commerecial or Industrial Buildidg

Total cost of real estate Improvements: -

Total cost of manufacturing equipment improvements: 34U A s

Total cost of research and development equipment improvements:
Total cost of logistical distribution equipment improvements;

Total cost of information technology equipment improvements:

TOTAL OF ABOVE IMPROVEMENTS:

Real property taxpayer’s name; ?

Personal property taxpayer’s name; Q¢ e Svarn B‘@.T ngg&u T
Telephone number: S 2.0y ARAEOO|
< xo

Address listed on tax bilt; _ A7\,
Name of comnpany to be designhated, if applicable: ;‘
Year company was ostablished: 'CI 90

- Address of property to be designated:
Real estate property identification number;

Contact person name: _QJ,Q;_\M\D_&

Contact person telephone number; paille) LRSS C)C)I Contact person Bimail: Y e .50 G dtine Loty

Contact person address: _m&m:\)}r \ s \-’(\N_\_N OV UZ\o %Y
List company officer and/or principal operating petsonnel _
NAME TITLE ADDRESS PHONE NUMBER

I T8l Pceiidant [uleSprshadi oo Seruuns 60N
' Hip¥a.s :
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7/2011

List all persons or firms having ten percent or more ewnership interest in the applicant business and the percentage each
holds:

NAME PERCENTAGE

' < Vo

I:_] Yes JZINO Are any elected officials shareholders or holders of any debt obligation of the applicant or operating
business? If yes, who? (name/title) i

Xi Yes [} No Is the property for which you are requesting ERA designation totally within the corporate limits of the
City of Fort Wayne?

[[J Yes P No Is the propesty for which you are requesting ERA designation located in an Fconomic Development
Target Area (EDTA)? (see attached map for current areas)

| Ygs:ﬂ No Is the properly for which you ate requesting ERA designation located in a HUBzone? (geo attached map
for current areas)

[1 Yes ﬁ No Do you plan to request state or local assistance to finance public improvements?

-
N
Describe the product ot service to be produced or offered at the project site: ,MMQSM,

Ay O Sovveas £ \\J)U\L(} "\n:%

In order to be considered an Economic Revitalization Area (ERA), the area must be within the corporate limits of the City
of Fort Wayne and must have become undesirable for, or impossible of, normal development and oceupancy because of a
lack of development, cessation of growth, deterioration of improvements or character of occupancy, age, obsolescence,
substandard buildings, ot other factors which have impaired values or prevent a normal development of property or use of
property. It also includes any area where a facility or group of facilities that ate technologically, economically, or energy
obsole}e is located and where the obsolescence may lead to a decline in employment and tax revenues.

!
How does the property for which you are requesting designation meet the above definition of an ERA?

banid |
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Complete this section of the application if you are requesting a deduction from assessed value for real property improvements,

Describe any strugture(s) that is/are currently on the property: S WM W\m Mur\
O S\cu’m\m NoA\S

Deseribe the condition of the structure(s) listed above: GLCXOALS 00 L il Mooy
CordaXson -

Describe the improvements to be made to the property to be dosignated for tax abatement putposes:

.hﬁu)mm RO U Couny O Qlpw S Uy AALl O |

et ¥ Sy eridodieng So 6 NGy of MMBW—LM GBY\Q
Qo NNt oe, W SYeone ) G2 one e, ¢ enace. 53 LR s
Prmecge'g&l);‘structlé}l mtwyear) NORT R, C\/\.M\'QWW()\

Projected constryction completion (month/year);

il YesﬂNo Will construction result in Leadership in Energy and Environmental Design (LEED) certification by the
U.S. Green Building Council?

] Yes/@ No Will construction use techniques to minimize impact on combined sewer overflows? (i.e. rain gardens,

bio swales, efc.)

i
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Complete this section of the application if you are requesting a deduction from assessed vajue of new manufacturing, research and

development, logistical distribution or information jechnology equipment, )

List below the equipment for which you are secking an economic revitalization area designation, .

Manufacturing equipment must be used in the direct production,,manufacture, fabrication, assembly, extraction, mining,
processing, refining, or finishing of other tangible personal property at the site to be designated. Research and
development equipment consists of laboratory equipment, research and development equipment, computets and computer
software, telecommunications equipment or testing equipment used in research and development activities devoted
directly and exclusively to experimental or laboratory reseatrch and development for new products, new uses of existing
produets, or improving or testing existing produets at the site to be designated. Logistical distribution equipment consists
of racking equipment, scanning or coding equipment, separators, conveyors, fork lifts or lifting equipment, transitional
moving equipment, packaging equipment, sorting and picking equipment, software for technology used in logistical
distribution, is used for the storage or distribution of goods, services, or information. Information technology equipment
consists of equipment, including software used in the fields of information processing, office automation,
telecommunication facilities and networks, informatics, network administration, software development and fiber optics:

(use additional sheets, if necessary)
%A.KAM 10 Ous Uik 0 later Sysiern et aMow W
A

AN EvaL LA L) G \Gerr Q.kc_)mm o8 ool s
& Sri. Set ot

[ Yes Ix{No Has the above equipment for which you are seeking a designation, ever before been used for any purpose
in Indiana? If yes, was the equipment acquired at an arms length transaction from an entity not affiliated with the

applicant? [] Yes B] No

[] Yes A\l No Will the equipment be leased?

Equipment putchase date (month/year):  J _D__— \S"‘ \\

Equipment installation date (month/year): ] \S -\ \

Please provide the depreciation schedule term for equfpment under consideration for personal property tax abatement:




7/2011

Complete thig section of the application if you are requesting a deduction from the current assessed value of a vacant building

[Jves [} No Has the building for which you are seeking designation for tax abatement been unoccupied for at loast
one yeat? Please provide evidence of occupation, (i.e. cettificate of occupancy, paid utility receipts, exccuied lease

agreements) :
Describe any structure(s) tat is/are cuzrently on the property:

*

Describe the condition of the structure(s) listed above:

Projected oceupancy date {month/year):
Describe the efforts of the owner or previous owner in regards to selling, leasing or renting the eligible vacant building

during the period the eligible vacant building was unoccupied including how much the building was offered for sale,

lease, or rent by the owner or a previous owner during the period the eligible vacant building was unoccupied.

-




7/2011

ESTIMATE OF EMPLOYEES AND PAYROLL FOR FORT WAYNE
FACILITY REQUESTING ECONOMIC REVITALIZATION AREA DESIGNATION
Number of Employees Fotal Annual Payroll
CURRENT NUMBER S O 3K
FULL-TIME ‘ S v Lele ﬂ
CURRENT NUMBER | O .
PART-TIME 31 )H‘—, » 9O
L J
NUMBER RETAINED —~
FULL-TIME bS 2 ,0leieN\8
NUMBIER RETAINED CQ\ 37 Yy o
PART-TIME } 20
NUMBER ADDITIONAL - -
FULL-TIME
NUMBER ADDITIONAL -
PART-TIME

Check the boxes below if the jobs to be created will provide the listed benefits:
_AN] Pension Plan \E Major Medical Plan [} Disability Insurance

[} Tuition Reimbursement M Life Insurance Jg] Dental Insurance

List any benefits not mentioned above:

—_—

‘When will you reach the levels of employment shown above? (imonth/year):

‘Types of jobs to be created:as a result of this project?
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The following must be attached to the application.
-1, Statement of Benefits Form(s) (first page/front side completed)

2. Full legat description of property and a plat map identifying the property boundaries. (Property tax bill
legal descriptions are not sufficient.) Should he marked as Exhibit A.

3, Check for non-refundable application fee made payable to the City of Fort Wayne.

BRA filing fee (cither real or personal property improvemsnts) 1% of total project cost not to exceed §500
ERA filing fee (both real and personal property impravements) 1% of total project cost not to exceed $750

ERA filing fee (vacant commercial or industrial building) $500
BRA filing fee in an EDTA $100
Amendment to extend designation period $300
Waiver of non compliance with ERA filing $500 + ERA, filing foo

4, Owner's Certificate (if applicant is not the owner of property to be designated)
Should he marked as Exhibit B if applicable.

1, as the legal taxpayer and/or owner, hereby certify that all information and representations made on this application
and its attached exhibits are truo and complete and that neither an Improvement Location Permit nor a Structural Permit
ha8 been filed for construction of improvements, nor has any manufacturing, research and development, logistical
distribution or information technology equipment which is a patt of this application been purchased and installed as of
the date of filing of this application. I also certify that the taxpayer is not delinquent on any and all propesty tax due to
taxing jurisdictions within Allen County, Indiana, I understand that any incorrect information on this application may

rosult in a rescission of any tax abatements which I may receive,

I
I undetstand that I must file a correctly completed Compliance with Statement of Benefits Form (CF-1/Real Property
Tor real property improvements and CF-1/PP for personal property improvements) with BOTH the City of Fort Wayne
Community Development Division, AND the County Aunditor in each year in which I receive a deduetion, Failure to file
the CF-1 form with either agency may result in a rescission of any tax abatement occurring as a result of this

LWWW

Slgn g of Taxpayer/ Owner

Wééuwr

Printed Name and Title of Apflicant

/7/5

Date




CITY OF FT WAYNE

STA o e [
~ SB-1/PP
State Form 51764 (5-04) NO v ‘} 8 201 1 &Af—'

Preseribad by the Department of Local Government Finance

INSTRUCTIONS:

1. This statement must be submitted to the bod das!gnatlng tthcl\h@MuMJa}L@thor to the public haarlng If the designating bady requires
information from the applfcant In maiing lfs declsion about whether to designale an Economic Revitalization Area, Olherwise this statement milst be submitied
fo the designaling body BEFORE g person Installs the new manufacturing equipment andfor research and development equipment, andior logistlcal distribution
equipment and/or informatfon technology equipment for which the person wishes fo claim a daduction. “Profects” planned or commiited fo after July 1, 1957
and areas deslgnated after July 1, 1987 require a STATEMENT OF BENEFITS. (IC 6-1.1-12.1) .

2. Approval of the deslgnating body {C!ty Council, Town Board, County Councll, efe,) must be obfained prior fo Installalion of the new manufacturing equlpment
gndfor resegrch and development equipment and/or logistical disiribution equipment and/or Information technology equipment, BEFORE a daductlon may

& apProve:

3. To obfaln a deduction, Form 322 ERA/PPME and/or Form 322 ERA/PP Olher, must ba filad with the counly audilor. Form 322 ERA/PPME and/of Form 322
ERA/PP Other must be filad between March 1 and May 15 of the assessment year in which new manufactiring equiprnent andfor research and developmont
egulpment and/or fogistical distripution equ?amen! and/or Information technology equipment becomes assesseble, unless a filing exfension has been
obtalned. A person who obtalns a flling extenslon must fHle the forin between March 1 and the exfended due date of that year,

4. Proparly owners whose Slalement of Benefits was approved afer June 30, 1987 must submit Form CF-1 annually to show compliance with the Statement
of Beneflts. (IC 6-1.1-12.1-5.6}

5, The schedules estabifshed under IC 6-1,1-12,1-4(d) and IC 8-1,1-12.1-4.5{e} effeclive July 1, 2000 apply lo any statement of benefiis filed on or after
July 1, 2000. The schedules effective prior to July 1, 2000 shall continue to apply to those statement of benefits fled before July 1, 2000.

. SECTIONY s S TAXPAYER INFORMATION -

ame of taxpayer L : s .
Credsim ™ g j\’ih(\d@%\ 0s T

Address of taxpayer (streel and number, cify, stafe and ZIP code)

AW Soes dann o O Vo Vidpe o Uedas

Mame of contact person . Telephone nurmber
N C %
i - LOGATE

- SECTION 2 ON AND DESCRIPTION OF PROPOSED PROJECT

Resclution number

Name of deslomating body o .
@(b\- U Oabineg, Livsen césey? e [
Location of property i, g iy Gotnty Taxlng district
Y o SO 20 dw o O ot ice Y Al g N ko)
Dascription of manufacturing eq'alpmant and/or research and developrient eqtipment s ESTIMATED
andfor logistical distribution equipment andfor informatlon technology equipment Start Date Completion Date

{use addlilonal sheets if necessary}
de%cv" 9[53@-% ety Vv J‘;‘&""‘"“‘ Manufacluring Equipment 2. /5 ,// (A=15-1)
A P A L IV T osnkes o d e produad, R & D Equipment T
Tt ko ek iom Catadon Covgonn Wi o Loglst Dist Equipment *
d\ﬁ“\"‘ S dhoe Aolg-dhe prodeach T Equipment *

S»SECTION 3.+ 0 -~ ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT - .

Current number Satarles ?y hor retalnod Salaties ,f o Slalas | .. ..
£lile A D, joq & Affles - PlTR] X 124178 i

“ SECTIONA,. . - ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROVECT 0~ S =
NOTE: Pursuant te 1C 6-1,1-12,1-5,1 {d} (2) the ME'&‘;‘;;%‘;;:PQ R & D Equipmont Loglst Dist Equipment * IT Equipment *
COST of the properly s confidential, Assessed Assessad Assessad Assessad
Cost Valua Cost Value Cost Value Cost « Value

Current values A .

Plus eslimaled values of proposed project Ju150 39 75

|_ess values of any properly baing replaced — =

Net estimated values upon complation of project |2\ SO £S5 _

0 \ 0 RTED AND O 3 PRO DB AXPAYER

Estimated solid waste converted (pounds) Estimated hazardous waste converled (pounds)

Other benefits: .

< SEGTION 6. RO ' TAXPAYER CERTIFICATION Do

1 hereby certify that the representations in this statement are true.

Signature of autharized representalive Title : Date signed {month, day, year)

Ao Lo Ay, Ma oo M- Wy
*See |0 6-1,1-12.12.3, ’ d




We have revlewed our prior actions relating to the deslgnation of this economic revitallzatlon area and find that the applicant meots the

general standards ado!)ted in the resclution previously ap?roved by this body. Said resolution, passed under 1C 6-1.1-12,1-2.5, pro-~

vides for the following lkmitations as authorized under IC 8-1,1-12,9-2, )

A. The deslgnated area has been limited to a perlod of fimenot o exceed
designalion expiras Is v L

B. The type of deduction that is-aliowed In the designated area is imited {o:
1. Installation of new manufacturing equipment, Bers {IMo
[ Yes No

2, Installation of new research and development equipment;
[dYes E’No

3. Installation of new logistical distribution equipment.
4., Instaltation of new information technology equipment; ClYes ﬁNo

G.The amount of deduction appticable to new manufacturing equipment Is limited to $ Ll v b2

value of § L)fllli‘hf‘\'ﬁd .

D .The amount of dedustlon applicable io new research and development equipment Is limited to $ _kd /4, cost with
an assessed valus of § il A .

E. Tha amount of deduction applicable to new logistical dlstributlon equipment is limited to § ___™1 /& cost with an
assassed value of $ il S . :

F. The amount of deduction applicable to new information technology equipment Is fimited to $ __ N /A cost with an

assossed value of § .
Subject to tnxpnyer's non-delinguent status on any nmd all propexty tax due to tnxing
G. Other limitations or conditions (specify) {urdsgietions within Allen County, Indiann,

H, The deduction for new manufacturing equipment andfor new research and development equipment and/or new loglstical distribution
equipment and/or new (nformation techmelogy equipment installed and first clalmed ellgible for deduction after July 1, 2000 Is allowed

— calendar years ® (see below), The date this

cost with an assessed

for:
{11 year 1 8 years * Bor ERA’s established-prior fo July 1, 2060 onlya - =~ o .
02 years [0 7 yeass 5 or 10 year schedule may be deducted. ’
[1'3%esis Ol 8 years
F1 4 years O 9 years

... LiByears™, JQ“) years **

Also wo hisve iaviewad thd Infarmation contalnad In the statement of benefits and find that the estimates and expectations are reason-
able and have determined that the totality of benefits is sufficlant to Justify the deduction described above,
Telephone number Date signed (month, day, year)

Approved: (signalure and title of authotfzad member}

Atlested by: Desighated body

v - . 0 F . ST
. - w5 g ¥ - . R L .
. t B . P L e
ity et e ¢ PR, C1, ; z- R
7 7

* If the designating body lImits the time perlod during which an area Is an economlc revitallzatlon area, it does not ilmif the length of
time a taxpayer Is entitled to recelve a deduction 10 a humber of years designated under IG 6-1 d-12.4-4.8 _l




EXHIBIT A

Legal Description — Specdway Add Sec 2 W 105 Ft Block 11

Tax ID Number 02-07-23-453-006,000-073




Admn. Appr.

DIGEST SHEET

TITLE OF ORDINANCE: Declaratory Resolution

DEPARTMENT REQUESTING ORDINANCE: Community Development Division

SYNOPSIS OF ORDINANCE: Precision Die Technologies, Inc. is requesting the
designation of an Economic Revitalization Area for personal property improvements in the
amount of $34,750. In order to expand, Precision Die Technologies, Inc. will purchase and

install new manufacturing equipment.

EFFECT OF PASSAGE: In order to meet quality demands for new products, Precision
Die Technologies, Inc. will be purchasing new manufacturing equipment. 65 full-time and

two part-time jobs will be retained as a result of the project.

i

EFFECT OF NON-PASSAGE: Potential loss of development and 65 full-time and twe

part-time jobs

MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS):No expenditures of

public funds required.

ASSIGNED TO COMMITTEE (PRESIDENT): Thomas E. Smith and Elizabeth M. Brown




To: City Council

FrROM: Elissa McGauley, Economic Development Specialist
DATE: December 6, 2011
RE; Request for designation by Precision Die Technologies, Inc. as an ERA for

personal propertly improvements

PROJECT ADDRESS! 4716 Speedway Drive PROJECT LOCATED WITHIN: Not Applicable

PROJECT COST: $34,750 COUNCILMANIG DISTRICT: 3

COMPANY PRODUCT OR SERVICE! | Precision Die Technologies, Inc, is a manufacturer and refarbisher of wire
drawing dies.

PROJECT DESCRIPTION: Precision Die Technologies, Inc, will purchase and install new
manufacturing equipment,
CREATED RETAINED
JOBS CREATED (FULL-TIME), 0 JoBsS RETAINED (FULLTIME), 65
JOBS CREATED (PARTTIME); 0 JOBS RETAINED (PART-TIME); 2
ToTAL NEW PAYROLL: $0 TOTAL RETAINED PAYROLL! $2,104,178
AVERAGE SALARY (FULLSTIME NEW): $ 0 AVERAGE SALARY (FULL'TIME RETAINED): $ 31,796

Yes[ INo[ ] N/A Project will encoutrage vacant or under-utilized Iand appropriate for commercial or
industrial use?

Yes @ No[ ] WAL Real estate to be designated is consistent with land use policies of the City of Fort
Wayne?

Explain: Property fo be designated is zoned IN2, a general industrial
zoning classification. Use of property is consistent with the land use
policies of the City of Fort Wayne.

Yes [] No[] N/A Project encourages the improvement or replacement of a deteriorated or gbsolste
structura?

Yes No[ ] NA[] Project encourages the improvement ot replacement of cbselete mamifacturing and/or
research and development and/or information technology and/or logistical distribution
equipment?

Yes[ | No_| N/A Project will result in significant conversion of solid waste or hazardous waste info

energy or other useful products?




Yes [ ] No[] WA
Yes ] No[] NAKK
Yes [ ] No[] N/AX

Yes[ ] No[X] n/A[]
Yes[ ] No [} NATX

Yes No[] NnA[]

Yes [ No ] N/A [

Project encourages preservation of an historically or architecturally significant
stracture?

Construction will result in Leadership in Energy and Environmental Desigt (LEED)
certification by the U.S, Green Building Council?

Consiruction will use techniques to minimize impact on combined sewer overflows?
(i.e. rain gardens, bio swales, etc.)

ERA designation induces employment opportunities for Fort Wayne area residents?

Average wage of all full-time jobs to be created is at least 150% of current Federal
minimum wage.

Average wage of all full-time jobs to be retained is at least 150% of current Federal
minimum wage. :

Fxplain: The average wage rate of full-time jobs retained is 211%

of the current Federal minimam wage rate,

Taxpayer I8 NOT delinquent on any or all property tax due to any taxing jurisdiction
within Allen County,

Per the policy of the City of Fort Wayne, the following guidelines apply to this project:

1. The period of deduction for personal property is ten years,

Under Fort Wayne Common Council’s tax abatement( policies and procedures, Precision Die Technologies, Inc, is
eligible for a ten year deduction on personal property improvements. Attached is a spreadsheet that shows how the
application scored under the reviow system.

Signed: ' W W“—mau&r\/

Economic Development Speciaﬁst




Tax Abatement Review Syéfem

Total new investment in equipment

Over $5,000,000
$1,000,000 to $4,999,509
$500,000 to $999,999

$0 to $499,099

perty Abatements

Points Possible

Points Awérded

Ao o

4

Total number of jobs created and/or retained

Over 150
75 to 149
251074
10 to 24
Under 10

Current # of employees increases 50-89%
Gurrent # of employees increases 100% or more

O Mo

Average anhual salary of full-time jobs created
and/or retained are % of the Federal Minimum
Wace '

Greatet than 300% of the Federal Minimum Wage
201% to 300% of the Federal Minimum Wage
161% to 200% of the Federal Minimum Wage
150% of the Federal Minimum Wage

- O

Health insurance provided by the company

n

Project Involves reinvestment at current location
of a business

10

10

Project involves new or startup business

Construction uses green building techniques {ie
LEED Certification)

Consfruction uses techniques to minimize impact
on Combined Sewer Overflows (CSOs)

Project Is located in &« HUBzone

10

| iTofal

7 1o 11 Points

Three Year Abatement

12 to 16 Points

Five Year Abatement

17 1o 23 Points

Seven Year Abatement

24 to 80 Points

Ten Year Abatement
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