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BILL NO. R-12-04-16
DECLARATORY RESOLUTION NO. R-

A DECLARATORY RESOLUTION designating an
“Economic Revitalization Area” under L.C, 6-1.1-
12.1 for property commonly known as 3810
Fourier Drive, Fort Wayne, Indiana 46818 {(CNC
industries, Inc.)

WHEREAS, Petitioner has duly filed its petition dated April 10, 2012 to have the
following described properfy designated and declared an “Economic Revitalization Area”
under Sections 153.13-153.24 of the Municipal Code of the City of Fort Wayne, Indiana, and
I.C. 6-1.1-12.1, to wit:

Attached hereto as “Exhibit A” as if a part herein;
and

WHEREAS, said project will create three full-time, permanent jobs for a total new,
annual payroll of $102,960, with the average new annual job salary being $34,320 and retain
45 full-time, permanent jobs for a total current annual payroll of $1,646,020, with the average
current, annual job salary being $36,578; and

WHEREAS, the fotal estimated project cost is $220,000; and

WHEREAS, it appears the said petition should be processed to final determination in
accordance with the provisions of said Division 6. |

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE
CITY OF FORT WAYNE, INDIANA:

SECTION 1. That, subject to the requirements of Section 6, below, the property
hereinabove described is hereby designated and declared an "Economic Revitalization Area”
under 1.C. 6-1.1-12.1. Said designation shall begin upon the effective date of the Confirming
Resolution referred to in Section 6 of this Reselution and shall terminate on December 31,
2011, unless otherwise automatically extended in five year increments per 1.C. 6-1.1-12.1-9.

SECTION 2.  That, upon adoption of the Resolution:

(a) Said Resolution shall be filed with the Allen County Assessor;

(b) Said Resolution shall be referred to the Committee on Finance requesting a
recommendation from said committee concerning the advisability of designating
the above area an "Economic Revitalization Area”;

(c) Common Council shall publish notice in accordance with 1.C. 6-1.1-12.1-2.5 and
.C. 5-3-1 of the adoption and substance of this resclutlon and setting this
designation as an "Economic Revitalization Area” for public hearing.
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SECTION 3.  That, said designation of the hereinabove described property as an
“Economic Revitalization Area” shall apply fo a deduction of the assessed value of personal
property for new manufacturing equipment,

SECTION 4.  That, the estimate of the number of individuals that will be employed
or whose employment will be retained and the estimate of the annual salaries of those
individuals and the estimate of the value of new manufacturing equipment, all contained in
Petitioner’'s Statement of Benefits, are reasconable and are benefits that can be reasonably
expected to result from the proposed described installation of new manufacturing equipment,

SECTION 5. That, the current year approximate tax rates for taxing units within
the City would be:

(a) If the proposed new manufacturing equipment is not installed, the approximate

current year tax rates for this site would be $3.0261/$100.

(b} If the proposed new manufacturing equipment is installed and no deduction is
granted, the approximate currenf year itax rate for the site would be
$3.0261/$100 (the change would be negligible).

(c) If the proposed new manufacturing equipment is installed and a deduction
percentage of eighty percent (80%) is assumed, the approximate current year
tax rate for the site would be $3.0261/$100 (the change would be negligible).

SECTION 6. That, this Resolution shall be subject to being confirmed, modified
and confirmed, or rescinded after public hearing and receipt by Common Council of the
above described recommendations and resolution, if applicable.

SECTION Y. That, pursuant to I.C. 6-1.1-12.1, it is hereby determined that the
deduction from the assessed value of the new manufacturing equipment shall be for a period
of ten years, .

SECTION 8. That, the bensfits described in the Petitioner's Statement of Benefits
can be reasonably expected to result from the project and are sufficient to justify the
applicable deductions.

SECTION 9. That, the taxpayer is non-delinquent on any and all property tax due
to jurisdictions within Allen County, Indiana.

SECTION 10. That, pursuant to I.C. 6-1.1-12.1-12 et al, any property owner that
has received a deduction under section 3 or 4.5 of said chapter may be required to repay the
deduction amount as determined by the county auditor in accordance with section 12 of said
chapter if the property owner ceases operations at the facility for which the deduction was
granted and if the Common Councll finds that the property owner obtained the deduction by
intentionally providing false information concerning the property owner's plans to continue
operation at the facility,
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SECTION 11. That, this Resolution shall be in full force and effect from and after
its passage and any and all necessary approval by the Mayor.

Member of Councill

APPROVED AS TO FORM AND LEGALITY

Carol Helton, City Attorney
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ECONOMIC REVITALIZATION AREAAPBLICATION
CITY OF FORT WAYNE, INDIANA

APPLICATION IS FOR: (Check appropriate box{es)) .| Real Estate Improvements
X Personal Property Improvements

[ ] Vacant Commercial or Industrial Building

Total cost of real estate improvements:
Total cost of manufacturing equipment improvements: ADG COC
Total cost of research and development equipment improvements: )
Total cost of logistical distribution equipment improvements:
Total cost of information technology equipment improvements:

TOTAL OF ABOVE IMPROVEMENTS: AR _HHD
7

Real property taxpayer’s name: % Q_\@,{\' \ SV

Personal property taxpayer’s name: CNE. Sindussirves, Tome,

Telephone number: 20~ Y C10- ) oo

Address listed on tax bill: 2%1¢> Fowmer Wrie , Fort \n Gu‘jh(’ .]:CJ\\ Yig 218

Name of company to be designated, if applicable:

Year company was established: | I Los ]Q( o
Address of property to be designated: R0 Foiiries D s\ e___)_rgr-'}- Wl Gesyne Thn) W oRIR
Real estate property identification number: OQ~0OM —1FT "R ~OCa OO ~ (3T,

Contact person name: Syeve. W) v ora
Contact person telephone number: 2} {gs - WA -/ o0  Contact person Email: S rdegare Qenot oyl - Corny

Contact person address: 'S RAD Mo ariee e e , Fort W DA 5\:9\1 UlerRI¥
List company officer and/or principal operating personnel
NAME TITLE ADDRESS PHONE NUMBER

- . res o Je o
Seven D Dva o |Presy dent B Ty o iy S Yo -5l00
Stoven R Trosa Mice Presdent [Ei Wacgne SR TeRA O QA T DO

2TRID FolerTes oplve
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List all persons or firms having ten percent or more ownership interest in the applicant business and the percentage each
holds:

NAME PERCENTAGE
Steven 0 Demen SRl
Linda U T easa 473

[] Yes P No Are any elected officials shareholders or holders of any debt obligation of the applicant or operating

business? If yves, who? (name/title)

] Yes [ No Is the property for which you are requesting ERA designation totally within the corporate limits of the
City of Fort Wayne?

[] Yes [¥]No Is the propeity for which you are requesting ERA designation located in an Economic Development
Target Area (EDTA)? (see attached map for current areas)

[]Yes {XI No Is the property for which you are requesting ERA designation located in a HUBzone? (see attached map
for current areas)

[] Yes [XINo Do you plan to request state or local assistance to finance public improvements?

Describe the product or service to be produced or offered at the project site:

Mocmine Fabricated ond  Nesesbled Vasride

In order to be considered an Economic Revitalization Area (ERA), the area must be within the corporate limits of the City
of Fort Wayne and must have become undesirable for, or impossible of, normal development and occupancy because of a
lack of development, cessation of growth, deterioration of improvements or character of occupancy, age, obsolescence,
substandard buildings, or other factors which have impaired values or prevent a normal development of property or use of
property. It also includes any area where a facility or group of facilities that are technologically, economically, or energy
obsolete is located and where the obsolescence may lead to a decline in employment and tax revenues.

How does the property for which you are requesting designation meet the above definition of an ERA?
R e loc ney 51V Eo«\) L 'ﬁmy_ﬁ* 0&‘3 dcﬁfmg T L praeant”
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Complete this section of the application if you are requesting a deduction from assessed value for real property improvements,

Describe any structure(s) that is/are currently on the property:

Describe the condition of the structure(s) listed above:

Describe the improvements to be made to the property to be desighated for tax abatement purposes:

Projected construction start {(month/year):

Projected construction completion (month/year):

[ ]Yes [ JNo Will construction result in Leadership in Energy and Environmental Design (LEED) certification by the
U.S. Green Building Council?

[1Yes [ INo Will construction use techniques to minimize impact on combined sewer overflows? (i.e. rain gardens,

bio swales, etc.)
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Complete this section of the application if you are requesting a deduction from assessed value of new manufacturing, research and

development, logistical distribution or information technology equinment, |

List below the equipment for which you are seeking an economic revitalization area designation.

Manufacturing equipment must be used in the direct production, manufacture, fabrication, assembly, extraction, mining,
processing, refining, or finishing of other tangible personal property at the site to be designated. Research and
development equipment consists of laboratory equipment, research and development equipment, compuiers and compuer
software, telecommunications equipment or testing equipment used in research and development activities devoted
directly and exclusively to experimental or laboratory research and development for new products, new uses of existing
products, or improving or testing existing products at the site to be designated. Logistical distribution equipment consists
of racking equipment, scanning or coding equipment, separators, conveyors, fork lifts or lifting equipment, transitional
moving equipment, packaging equipment, sorting and picking equipment, software for technology used in logistical
distribution, is used for the storage or distribution of goods, services, or information. Information technology equipment
consists of equipment, including software used in the fields of information processing, office automation,
telecommunication facilities and networks, informatics, network administration, software development and fiber optics:
(use additional sheets, if necessary)

BWENS Nachines- Three

[ ] Yes IZI No Has the above equipment for which you are secking a designation, ever before been used for any purpose
in Indiana? If yes, was the equipment acquired at an arms length transaction from an entity not affiliated with the
applicant? [ Yes [ ] No '

[]Yes X No Will the equipment be leased?

Equipment purchase date (month/year): Uw\uﬁ ri’j A\

Equipment installation date (month/year): m Ouroky DA

Please provide the depreciation schedule term for equipment under consideration for personal property tax abatement:

il \} S
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Complete this section of the application if you are requesting a deduction from the current assessed value of a_vacant building

[1Yes [ ]No Has the building for which you are seeking designation for tax abatement been unoccupied for at least
one year? Please provide evidence of occupation. (i.e. certificate of occupancy, paid utility receipts, executed lease

agreements)

Describe any structure(s) that is/are currently on the property:

Describe the condition of the structure(s) listed above:

Projected occupancy date (month/year):

Describe the efforts of the owner or previous owner in regards to selling, leasing or renting the eligible vacant building
during the period the eligible vacant building was unoccupied including how much the building was offered for sale,

iease, or rent by the owner or a previous owner during the period the eligible vacant building was unoccupied.
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EMPLOYMENT INFORMATION FOR FACILITY TO BE DESIGNATED

ESTIMATE OF EMPLOYEES AND PAYROLL FOR FORT WAYNE
FACILITY REQUESTING ECONOMIC REVITALIZATION AREA DESIGNATION

Please be specific on job descriptions. To fill out information on occupation and occupation code, use data
available through Occupation Employment Statistics for Fort Wayne

http:www.bls.gov/oes/current/oes_23060.htm

Current Full-Time Em

ployment

Occupation

Occupation Code

Number of Jobs

Total Payroll

)

)). e, 020

See. A

cherd

Retained Full-Time Employment

Occupation Occupation Code | Number of Jobs | Total Payroll
See Pirradckhed 4S8 LY\, 020
Additional Full-Time Employment
Occupation Occupation Code | Number of Jobs | Total Payroll
See P‘-acned 2 o Yot




CNC Industries, Inc.
Property Tax Abatement
HAAS Machines

Public Benefit Information
Page 6 Attachment

Current Full-Time Employment

Occupation Occupation Code | Number of Jobs Payroll
Supervisors 51-1011 7 S 349,440.00
Assemblers 51-2099 4 S 99,840.00
CNC operators 51-4011 2 S 62,400.00
CNC Programmer 51-4021 1 $ 62,400.00
CNC Machinists 51-4041 14 $ 524,160.00
inspectors 51-9061 3 S 99,840.00
Helpers - production {maint) 51-9198 2 ) 49,920.00
Sales and Related 41-0000 2 5 60,000.00
Office and Administrative support 43-0000 12 S  338,020.00
Retained Full-Time Employment

Occupation Cccupation Code | Number of lobs Payroll
Supervisors 51-1011 7 S 349,440.00
Assemblers 51-2099 4 S 99,840.00
CNC operators 51-4011 2 S 62,400.00
CNC Programmer 51-4021 1 $ 62,400.00
CNC Machinists 51-4041 14 S 524,160.00
Inspectors 51-9061 3 S 99,840.00
Helpers - production {maint) 51-9198 2 S 49,920.00
Sales and Related 41-0000 2 S 100,000.00
Office and Administrative support 43-0000 12 ) 298,020.00
Additional Full-Time Employment

Occupation Occupation Code | Number of Jobs Payroll
Supervisors 51-1011 0 S -
Sssemblers 51-2099 0 S -
CNC operators 51-4011 3 $  102,960.00
CNC Programmer 51-4021 0 $ -
CNC Machinists 51-4041 0 S -
Inspectors 51-9061 0 S -
Helpers - production {maint} 51-9198 0 S -
Sales and Related 41-0000 0 ] -
QOffice and Administrative support 43-0000 0 S -
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Current Par{-Time or Temporary Jobs

Occupation Occupation Code § Number of Jobs | Total Payroll

v

7

Retained Part-Time or Temporary Jobs

Occupation Occupation Code | Number of Jobs | Total Payroll

)

{

Additional Part-Time or Temporary Jobs

Occupation Occupation Code | Number of Jobs | Total Payroll

@

!

Check the boxes below if the existing jobs and the jobs to be created will provide the listed benefits:
[¥] Pension Plan EE] Major Medical Plan [] Disability Insurance

[] Tuition Reimbursement Iz] Life Insurance [ ] Dental Insurance

List any benefits not mentioned above: P{) ‘A N ot on Osyd \4{3\\ d% ‘\"1 OVE

D‘Q(* \ Clucateonal al8SiStance
When will you reach the levels of employment shown above? (month/year): Y \ ey l [
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The following must be attached to the application.

1. Statement of Benefits Form(s) (first page/front side completed)

2, Full fegal description of property and a plat map identifying the property boundaries. (Property tax bill
legal descriptions are not sufficient.) Should be marked as Exhibit A,

3. Check for non-refundable application fee made payable to the City of Forf Wayne,

ERA filing fee (either reat or personal property improvements) .1% of total project cost not to exceed $500
ERA filing fee (both real and personal property improvements) 1% of total project cost not to exceed $750

ERA filing fee (vacant commercial or industrial building) $500

ERA filing fee in an EDTA 3100

Amendment to extend designation period $300

Waiver of non compliance with ERA filing $500 + ERA filing fee
4. Owner's Certificate (if applicant is not the owner of property fo be designated)

Shouid be marked as Exkibit B if applicable.

I, as the legal taxpayer and/or owner, hereby certify that all information and representations made on this application
and its attached exhibits are frue and complete and that neither an Improvement Location Permit nor a Structural Permit
haS been filed for construction of improvements, nor has any manufacturing, research and development, logistical
distribution or information technology equipment which is a part of this application been purchased and installed as of
the date of filing of this application. I also certify that the taxpayer is not delinquent on any and all property tax due to
taxing jurisdictions within Allen County, Indiana. ¥ understand that any incorrect information on this application may
result in a rescission of any tax abatements which I may receive.

T understand that T must file a correctly completed Compliance with Statement of Benefits Form (CF-1/Real Property
for real property improvements and CF-1/PP for personal property improvements) with BOTH the City of Fort Wayne
Community Development Division, AND the County Auditor in each year in which I receive a deduction. Failure to file
the CF-1 form with either agency may result in a rescission of any tax abatement occurring as a result of this

application.
S'Z}W 0
Vi £

Signature of Taxpayer/Owner

Z D(mm V. P.

Printed Name and Title of Applicant

Y/2/ 1z

Date




STATEMENT OF BENEFITS , e -
PERSONAL PROPERTY CITY OF FT WAYNE FORM S8-1 /PP
Stale Form 51764 {R/ 1-06) PRIVACY NOTICE |

Prescribed by the Departmant of Local Government Finance Tho cost ond any spocific Individuols

APR -i 0 ZU 12 Zﬂ"" & 2alary information is confldantiof; tho

balance of the fifing fs public record
INSTRUCTIONS: poriC 6-1,9-12,1.5,1 fe} and (dj,
1. This statemant must be submittad to the body designaling the Economic Revitelization Area prigr (o the public hearing if the designaling body requires
l‘nfo!:m:'!ion from rhgo afprié:g_;t (51;? :é;aking ils _ecflsr'?’n 3bauz wneﬂ:ea} to!do_slgnale_an Economic Revilalization ;mai Ol en;rrse this st?temg;ﬂ r;ws be ?uhmiiwd
1o the desfgnatin a persont installs the ngw manwecluning equi ; 5 o e equipmen!, and/or logisticel distribution
equ!pmenrgand’oginfor):fmu’on techno. ogy equipment for which the person w;snesp‘g-mzs‘g gﬁ&%ﬁ?'ﬁﬁec#ﬁ’ggﬁ]ﬁgﬁ or gommitted fo af!e?g July 1, 1987,
and areas dosignated affer July 1. 1987, require a STATEMENT OF BENEFITS. (IC 6-1.1-12.1} :

2. Approvat of the designaling body {City Gouncii, Town Board, Counly Councll, elc.} must be obleined prigr to installation of the new manufacturing equipment
ancdfor research and development equipmant andfor logistical distribution eqeripment anddor informalion technology equipmant, BEFORE a deduction may

be approved

3 Tooblain a deduction, a person must file a certified deduclion schedule with the persen's personal propariy relurn on a cerified deduclion schedule (Form
103-ERA} with the township assessor of the fownship where the properly Is situaled, The 102-ERA mus! be filgd betwaen March 1 and Moy 15 of the
assessment yoar in which now manulactin aquﬁpmenl and/or research and dovelopment equipment and/or fogisticel dislribution equipment ana/or
information zechnalogi’aqulpmenl is instaligd and fully functionol, unfess a filing extenslon has been oblpined. A parson wha oblalns 8 filing extension must
fila the form behvaan March 1 and the exlended due date of that yeer. :

4. Property owners whose Slatemant of Benelits was approved after June 30. 1991, must submit Form CF-1/ PP annuatly (o show compliance with the
Stalemen! of Benefits, (IC 6-1. {-12.1-5.6)

5. The schedules established under IC 6-1,1-12. 1-4,5(d) and (e} appl_v'fo aquipment insteliad after March 1, 2001. For equipmant instalied pﬂoﬂo arch 2,
2001, the schedules and slalules in effect at the time shall cantinue lo apply. (IC 6-1.1-12.3-4.5(1} and {g)} )

SEGTION 17 1 i ity i i T AKPAYER INFORMATION
Name of taxpayer
CNC Industries, Inc.

Address of laxpayer (streel and number, city, stale, ZIP coda}
3810 Fourier Drive Fort Wayne IN 46818

Name of conlact parson Telephone number
Steven Deam 260-490-5700

SECTION2 ol i iDL [ OCATION AND DESCRIPTION OF PROPOSED PROJECT

Name of designating body Resalution number (s)
Fort Wayne Commen Council
Location of proparty County DLFG taxing digirict number
3810 Fourier Drive Fort Wayne 1IN 46818 Allen 073 '
Dascription of manufacturing equipment andfor research and development equipment ESTIMATED
andior logistical distnbution equipmenl andior infarmation technology equipment -
{use additional shaets i necessary) Start Date Completion Dale
Yaas Machines (3) Manulacturing Equipment |01 /01/2012 | 12/31/2G12
R & D Equipment // /o
Legist Disl Equipmant * AR /7
iT Equipment /7 /

e non “ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT

. Salarias Number relainad Saleries Number additional
1,646,020 45 1,646,020 3

45
SECTION4 R ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT

SECTION 3
Current number

Salaries

102, 960

NOTE: Pursuant to 1 6-1.1-12.1-5.1 {d) {2) the Manufacturing R & D Equipment Logist Dist Equipment * IT Equipment *
N Equipmont
COST of tha properly is confidental, e TTETT seeeed Aeresaed —
50
Cost Valug Cost Valuo Cost Value Cosl Valug

Current valuas 6,000,000f 5,000,000 -
Plus estimated values of proposed project 220,000 220,000
Lass values of any preperty being replaced
Net estimate values upen completion of projest 6,220,000] 5,22C,000

SECTIONS s WASTE CONVERTED AND OTHER BENEFITS PROMISED 8Y THE TAXPAYER
Estimated solid waste converted (pounds) Estimated hazardous waste converted (pounds)
QOlher benefits:

SECTION 6 % b L L S TAXPAYER CERTIFICATION -
| hereby cerlify that the representations in this statement are true.

Signature of guthorized reps; lative Tile Data signed {nionth, day, year)
: President A e

Form SB-1/PP, pago 1 - NACTP 1585 « Software oaly copyright @ 2011 DI, Inc. Client/Log 14400




EXHIBIT A

3810 Fouriéi' Drive, Property ID Number 02-07-17-278-002.000-073

LEGAL DESCRIPTION

Edgewood North Industrial Park, Lot 11.




Admmn. Appr.

DIGEST SHEET

TITLE OF ORDINANCE:  Declaratory Resolution
DEPARTMENT REQUESTING ORDINANCE: Community Development Division

SYNOPSIS OF ORDINANCE: CNC Industries, Inc. is requesting the designation of an
Economic Revitalization Area for personal property improvements in the amount of
$220,000. 1In order to expand, CNC Industries, Inc. will purchase and install new

manufacturing equipment.

EFFECT OF PASSAGE: In order to remain competitive in its industry, CNC Industries,
Ine. will replaée old manufacturing equipment., Three full-time jobs will be created as a

result of the project.
EFFECT OF NON-PASSAGE: Potential loss of development and three full-time jobs

MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS):No expenditures of

public funds required.

ASSIGNED TO COMMITTEE (PRESIDENT): Mitch Harper and John Shoaff




To:
FROM:
DATE:
RE:

City Council

Elissa McGauley, Economic Development Specialist

April 18,2012

Request for designation by CNC Industries, Inc. as an ERA for personal property

improvements

PROJECT ADDRESS:! 3810 Fourier Drive PROJECT LOCATED WITHIN; ‘ Not Appﬁcable

PROJECT COST:

$ 220,000 COUNCIMANIC DISTRICT: 3

COMPANY PRODUCT OR SERVICE! | CNC Industries, Inc. provides contract machining for aerospace, defense

PRCJECT DESCRIFTION!

and medical companies.
CNC Industries, Inc, will purchase and install new manufacturing

equipment.
CREATED RETAINED
J0oBS CREATED (FULLTIME). 3 JoBS RETAINED (FULLTIME). © 45
JOBS CREATED (PART-TIME): 0 JOBS RETAINED (PART-TIME): 0
TOTAL NEW PAYROLL. $102,960 TOTAL RETAINED PAYROLL: $ 1,646,020
AVERAGE SALARY (FULL-TIME NEW), $ 34,320 AVERAGE SALARY (FULL-TIME RETAINED); $ 36,578

Yes l:l No[_] N/A

Yes D4 No [ | NNA[]

Yes[ | Ne [ ] N/A [

Yes No [ ] NnA ]

Yes[ | No[ | NA[R

Project will encourage vacant or under-utilized land appropriate for commercial or
industrial use?

Real estate to be designated is consistent with land use policies of the City of Fort
Wayne?

Explain: Property to be designated is zoned IN2, a general industrial
zoning classification. Use of property is consistent with the land use
policies of the City of Fort Wayne.

Project encourages the improvement or replacement of a deteriorated or obsolete
structure?

Project encourages the improvement or replacement of obsolete manufacturing and/or
research and development and/or information technology and/or logistical distribution
equipment?

Explain: New manufacturing equipment will be purchased and installed.

Project will result in significant conversion of solid waste or hazardous waste into
energy or other useful products?




Yes[ | No[ ] N/AX Project encourages preservation of an historically or architecturally significant

structure?
Yes[ | No[ ] NAR] Construction will result in Leadership in Energy and Environmental Design (LEED)

certification by the U.S. Green Building Council?

Yes[ ] No[] NVAX Construction will use techniques to minimize impact on combined sewer overflows?
(i.e. rain gardens, bio swales, stc.)

Yes No D N/A D ERA designation induces employment opportunities for Fort Wayne area residents?
Explain: Three full-time jobs will be created as a result of the project.

Yes No[ | NA[] Average wage of all full-time jobs to be created is at least 150% of current Federal
minimum wage.

Explain: The average wage of full-time jobs created is 228%
of the current Federal minimum wage rate,

Yes No[] nwA] Average wage of all full-time jobs to be retained is at least 150% of current Federal
minimum wage,
Explain: The average wage rate of full-time jobs retained is 243%
of the current Federal minimum wage rate,

Yes <] No[] WA [] Taxpayer is NOT delinquent on any or all property tax due to any taxing jurisdiction
within Allen County.

Per the policy of the City of Fort Wayne, the following guidelines apply to this project:
1. The period of deduction for personal property is ten years.

Under Fort Wayne Common Council’s tax abatement policies and procedures, CNC Industries, Inc. is eligible for a
ten year deduction on personal property improvements. Attached is a spreadsheet that shows how the application
scored under the review system.

Signed: ? ,@Ma-.a. YWe. L'j o sl

Economic Development Specialist




ersonal Property Abatements|

Tax Abatement Review System

Points Points
Possible  Awarded
Total new investment in equipment 4
Over $5,000,000 10
$1,000,000 to 54,999,999 8
$500,000 to $999,993 6
$0 to $499,999 4
Total number of jobs created and/or retained 6
Over 150 10
7510 149 8
25t074 6
10to 24 4
Under 10 2
Current # of employees increases 50-89% 6 ¢]
Current # of employees In¢reases 100% or more 8 4]
Average annual salary of full-time jobs created and/or retained are % of the
Federal Minimuom Wage * 7
Greater than 300% of the Federal Minimum Wage 10
201% to 300% of the federal Minimum Wage 7
151% to 200% of the Federal Minimum Wage 3
150% of the Federat Minimum Wage 1
Health insurance provided by the company 5 5
Project involves reinvestment at current location of a business 0 10
Project involves new or startup business 5 0
Construction uses green building techniques (fe LEED Certification) 5 0
Construction uses techniques to minimize Impact on Combined Sewer 2
Overflows (C50s) 0
Project is located in a HUBzone 10 0
132

7 to 11 Points - Three Year Abatement

12 to 15 Points - Five Year Abatement

17 to 23 Points - Seven Year Abatement

24 to 60 Polnts - Ten Year Abatement

* If Average annual salary of the full-time jobs created by listed occupation
is 10% or greater than the average salary for Allen County using current
oceupational employment statistics, then the applicant is eligible for an
aiternate deduction sehedule.

10 Year \
Year 1
Year 2
Year 3
Year 4
Year 5
Year6
Year7
Year 8
Year 9
Year 10
7 Year
Year 1
Year 2
Year 3
Year 4
Year 5
Year 6
Year7

100%
100%
100%
100%
100%

80% -

80%
85%
§0%
0%

106%
100%
100%
100%
100%
71%

43%




