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BILL NO. R-12-07-03

CONFIRMING RESOQOLUTION NO. R-

A CONFIRMING RESOLUTION designating an
“Economic Revitalization Area” under 1.C. 6-1.1-12.1 for
property commoniy known as 10310 E. Dupont Circle
Drive, Fort Wayne, indiana 46825 (Ophthalmology Real
Estate Partnership})

WHEREAS, Common Council has previously designated and declared by
Declaratory Resolution the following described property as an "Economic Revitalization Area”
under Sections 153.13-153.24 of the Municipal Code of the City of Fort Wayne, indiana, and
1.C. 8-1.1-12.1, to wit:

Attached hereto as “Exhibit A” as if a part herein; and

WHEREAS, said project will create five full-time, permanent jobs for a total additional
payrell of $363,000, with the average new annual job salary being $72,600 and retain seven
fuli-time, permanent jobs for a total current annual payroll of $215,500, with the average
current, annual job salary being $30,786; and ‘

WHEREAS, the total estimated project cost is $2,000,000; and

WHEREAS, a recommendation has been received from the Committee on Finance;
and

WHEREAS, notice of the adoption and substance of said Resolution has been
published in accordance with |.C. 6-1.1-12.1-2.5 and [.C. 5-3-1 and a public hearing has
been conducted on said Resolution; and

NOW, THEREFORE, BE IT RESOLVED BY THE COMNON COUNCIL OF THE
CITY OF FORT WAYNE, INDIANA:

SECTION1. That, the Resolution previously designating the above described
property as an “Economic Revitalization Area” is confirmed in all respects.

SECTION 2. That, the hereinabove described property is hereby declared an
“Economic Revitalization Area” pursuant fo 1.C. 6-1.1-12.1, said designation to begin on the
effective date of this Resolution and shalf terminate on December 31, 2016, unless otherwise
automatically extended in five year increments per I.C. 6-1.1-12.1-8,

SECTION 3. That, said designation of the hereinabove described property as an
"Economic Revitalization Area” shall apply fo a deduction of the assessed value of real
estate.

SECTION 4. That, the estimate of the number of individuals that will be employed
or whose employment will be retained and the estimate of the annual salaries of those
individuals and the estimate of the value of redevelopment or rehabilitation, all contained in
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Petitioner's Statement of Benefits are reasonabie and are benefits that can be reasonably
expected to result from the proposed described redevelopment or rehabilitation.

SECTION 5. The current year approximate tax rates for taxing units within the
City would be:

.., [If the proposed development does not occur, the approximate current year tax

rates for this site would be $3.0422/$100.

.. K the proposed development occurs and no deduction is granted, the
approximate current year tax rate for the site would be $3.0422/$100 (the
change would be negligible}.

If the proposed development occurs, and a deduction percentage of fifty percent
{50%) is assumed, the approximate current year tax rate for the site would be
$3.0422/$100 (the change would be negiigible).

SECTION 6. Pursuant to I.C. 6-1.1-12.1, it is hereby determined that the deduction
from the assessed value of the real property shall be for a period of ten years.

SECTION 7. The benefits described in the Petifioner's Statement of Benefits can be
reasonably expected to result from the project and are sufficient to justify the applicable
deductions. '

SECTION 8. For real properly, a deduction application must contain a performance
report showing the extent to which there has been compliance with the Statement of Benefits
form approved by the Fort Wayne Commen Cotncil at the time of filing. This report must be
submitted to the Allen County Auditor's Office, and the City of Fort Wayne's Community
Development Division and must be included with the deduction application. For subsequent
years, the performance report must be updated each year in which the deduction is
applicable at the same time the property owner is required to file a personal property tax
return in the taxing district in which the property for which the deduction was granted is
located. If the taxpayer does not file a personal property tax return in the taxing district in
which the property is located, the information must be provided by May 15.

SECTION 9. The performance report must contain the following information

The cost and description of real property improvements,

The number of employees hired through the end of the preceding calendar year
as a result of the deduction.

The totai salaries of the employees hired through the end of the praceding
calendar year as a result of the deduction.

The total number of employees employed at the facilify receiving the deduction.
The total assessed value of the real property deductions.

The tax savings resulting from the real property being abated.
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SECTION 10. That, the taxpayer is non-delinquent on any and all property tax due
to jurisdictions within Allen County, Indiana. '

SECTION 11. That, pursuant to I.C. 8-1.1-12.1-12 et al, any property owner that
has received a deduction under section 3 or 4.5 of this chapter may be required to repay the
deduction amount as determined by the county auditor in accordance with section 12 of said
chapter if the property owner ceases operations at the facility for which the deduction was
granted and if the Common Council finds that the property owner obtained the deduction by
intentionally providing false information concerning the property owner’s plans to continue
operation at the facility.

SECTION 12. That, this Resolution shail be in full force and effect from and after its
passage and any and all necessary approval by the Mayor.

Member of Council

APPROVED AS TO FORM A LEGALITY

Carol Helton, City Aftorney




— EXHIBIT A -

PROPERTY DESCRIPTION

Parlt of the Noxtheast pQuarter of Section 6, Township 31 North,
Range 13 East of the Second Principal Meridian in Allesn County,
Indiana more pasrticunlarly described ag follown:

COMMENCING at a bronza plug on the North ling of said Northeast
Quartar &t the intersection of the venterling of Auburn Road
wibh tha ecenterline of Dupont Road, sald polint by deed heing
1619.0 feet East of the Worthwest corner of Fracokiooal fection
&; thence South 00 degrees 34 minntes 00 seconds West (assumead
bearing), a distance of 85.47 fert along the centerline of gaid
Avburn Road; bthence South 89 degrees 58 wminubes 44 seconds
East, & dizhance of £5.18 Feet paralliel with the Worth line of
said Northeast Quartar and genterline of sald Dupont Road to
the Point of Intersechion of che Ladt right-of-way line of gaid
Auburn Road with tle South right-of-way lizs of =maild Dupont
Rond; thencs North 40 degress 08 miruilms 40 gesondg Bast, a
distanes of 34,85 feat along tha Soubh wight-of-way line of
suid Dupent Road; thence North 03 degrecs 59 minubes 43 seqonda
Bast, & distance of 325,04 feet conbimiing dlong gaid
vighbeof-way line:; thance Jouth 87 degrees 0d wminuces 32 seconds
Bast, & diatance of 100.13 feet conbinuving anlong @ald
gight-of~way line; thence North BS5~degreeg 52 minuntes 43 .
gecpnds East, 4 distance of 550.07 fesf vontinuing along sald
right-of-way line; thencs SOueh 87 degresms 08 wminutes 31
saconds Bast, a dlsthnce of 100.13 £eet continuing along sadid
‘rlght-of-way line; thence South 87 dégreés 52 minubar 45
sroonds Bagt, a dlstanpne of 78.25 feat contimvivg along said
right-ofwway 1line to @ point on the Wesr line uf an existing
8.6329 acra brackt conveyed te Marathon 0L) Company; thence Houth
04 degrees 00 minutes 18 mnconds west, a distancs of 458,24
Feef along the West line off and to the Southwadk cornen of sald
B.639 acrem tract; Ehence South B degrecs §9 minubes 44 sseonds
Eask, & disbance of 63L1.32 feet along the South line of said
§.633 Réwa byact te Roint of Beglnning of the herein desoribed
Eract: thence gountinuiay Sonth B degress s minutes 44 seconds
Eust, & distance of 308.0% f£2ab; thenee South 00 degress 05
minutes 44 seconds Bast, a digstance of 200,00 feat; thencs
South 33 degreas 04 minukbes 14 segopnds Weshk, & distance of
26%9.40 feet to a PRolnt of Curvature on the Northerly lines of a
Privats Road, concave te the South, bhaving a radius of 350.00
feekb; thence Northwesterly along eaid curve, z distance of

153 .87 feal, having a central sngle of 258 deqress 00 minutes 21
seconds and 2 chord of 152,34 feet bearing Weowth 68 degress 59
minures 54 meconds Wast along said North right-ofsway line;

thence North (00 degrees U0 minutes 16 seconds Bast, a diskance

of 354.56 famb to the Point of Deeinin i b
AacYes, more or less . | & o, containing 2.407
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Admn. Appr.

DIGEST SHEET

TITLE OF ORDINANCE:  Confirming Resolution

DEPARTMENT REQUESTING ORDINANCE: Community Development Division

SYNOPSIS OF ORDINANCE: This is to confirm the designation of an Economic
Revitalization Area for Ophthalmology Real Estate Partnership for real property
improvements in the amount of $2,000,000 for Ophthalmology Consultants of Fort Wayne.
Ophthalmology Real Estate Partnership will construet a new 10,000 square foot physicians

office.

EFFECT OF PASSAGE: Constructing the building will allow Ophthalmology Real
Estate Partnership to develop vacant and under-utilized land on property surrounding

Dupont Hospital. Five full-time jobs will be created.
EFFECT OF NON-PASSAGE: Potential loss of development and five full-time jobs

MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS):Ne expenditures of

public funds required.

ASSIGNED TO COMMITTEE (CO-CHAIRS): Mitch Harper and John Shoaff




