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BILL NO. R-12-09-01

DECLARATORY RESOLUTION NO. R-

A DECLARATORY RESOLUTION designating an
“Economic Revitalization Area” under 1.C. 6-1.1-12.1 for
property commonly known as 10310 E. Dupont Circle
Drive, Fort Wayne, Indiana 46825 (Ophthaimology Real
Estate Partnership)

WHEREAS, Petitioner has duly filed its petition dated June 18, 2012 to have the
following described property designated and declared an “Economic Revitalization Area”
under Sections 153.13-153.24 of the Municipal Code of the City of Fort Wayne, Indiana, and
I.C. 8-1.1-12.1, to wit:

Attached hereto as "Exhibit A" as if a part herein;
and

WHEREAS, said project wilt create five fuli-time, permanent jobs for a total new,
annual payroll of $363,000, with the average new annual job salary being $72,600 and retain
seven full-time, permanent jobs for a total current annual payroll of $215.,500, with the
average current, annual job safary being $30,786; and

WHEREAS, the total estimated project cost is $2,000,000; and

WHEREAS, it appears the said petition should be processed to final determination in
accordance with the provisions of said Division 8.

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE
CITY OF FORT WAYNE, INDIANA;

SECTION 1, That, subject to the requirements of Section 86, below, the
property hereinabove described is hereby designated and declared an “Economic
Revitalization Area” under 1.C. 6-1.1-12,1, Said designation shall begin upon the effective
date of the Confirming Resolution referred to in Section 6 of this Resolution and shall
terminate on December 31, 2018, unless otherwise automatically extended in five year
increments per |.C. 6-1.1-12.1-9. '

SECTION 2. That, upon adoption of the Resolution:

... Said Resolution shal be filed with the Allen County Assessor:

. Said Resolution shall be referred to the Committee on Finance requestihg a
recommendation from said committee concerning the advisability of designating -
the above area an “Economic Revifalization Area’;

. Common Council shall publish notice in accordance with I.C. 6-1.1-12.1-2.5 and
I.C. 5-3-1 of the adoption and substance of this resolution and setting this
designation as an “Economic Revitalization Area” for public hearing;

1




W 0 =1 ;M O R W

B OB DN D R e b e e ek e e e e

SECTION 3.  That, said designation of the hereinahove described property as an
“Economic Revitalization Area" shall apply to a deduction of the assessed value of real
estate.

SECTION 4. That, the estimate of the number of individuals that will be employed
or whose employment will be retained and the estimate of the annual salaries of those
individuals and the estimate of the value of redevelopment or rehabilitation, all contained in
Petitioner's Statement of Benefits, are reasonable and are benefits that can be reasonably
expected to result from the proposed described redevelopment or rehabilitation.

SECTION 5.  That, the current year approximate tax rates for taxing units within
the City would be:

... If the proposed development does not occur, the approximate current year tax

rates for this site would be $3.0422/$100.

, If the proposed development does occur and no deduction is granted, the
approximate current year tax rate for the site would be $3. 0422/$100 (the
change would be negligible).

. If the proposed development occurs and a deduction percenfage of fifty percent
(50%) is assumed, the approximate current year tax rate for the site would be
$3. 0422/3100 (the change would be negligible}.

SECTION 6. That, this Resciution shall be subject to being confirmed, modified
and confirmed, or rescinded after public hearing and receipt by Common Council of the
above described recommendations and resolution, if applicable.

SECTION 7. That, pursuant to I.C. 6-1.1-12.1, it is hereby determined that the
deduction from the assessed value of the real property shall be for a period of ten years.

SECTION 8, That, the benefits described in the Petitioner's Statement of Benefits
can be reasonably expected to result from the project and are sufficient to justify the
applicable deductions.

SECTION 9. That, the taxpayer is non-delinquent on any and alf property tax due
to jurisdictions within Allen County, Indiana.

SECTION 18. That, pursuant to I.C, 8-1.1-12.1-12 et al, any property owner that
has received a deduction under section 3 or 4.5 of this chapter may be required to repay the
deduction amount as determined by the county auditor in accordance with section 12 of said
chapter if the property owner ceases operations at the facility for which the deduction was
granted and if the Common Council finds that the property owner obtained the deduction by
intentionally providing false information concerning the property owner's plans to continue
operation at the faciiity.
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SECTION 11. That, this Resolution shall be in full force and effect from and after
its passage and any and all necessary approval by the Mayor.

Member of Council

APPROVED AS TO FORM AND LEGALITY

Carol Helton, City Attorney
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ECONOMIC REVITALIERYIUN RREANRBrLICATION
CITY OF FORT WAYNE, INDIANA

12/2011

APPLICATION IS FOR: (Check appropriate box(es)) Real Estate Improvements
|| Personal Property Improvements

[ Vacant Commereial or Industrial Building

$2,000,000.00

Total cost of real estate improvements:

Total cost of manufacturing equipment improvements:

Total cost of research and development equipment improvements:
Total cost of logistical disiribution equipment improvements:
Total cost of information technology equipment improvements:

TOTAL OF ABOVE IMPROVEMENTS:  $2,000,000.00

Real property taxpayer’s name: OPhthalmology Real Estate Partnership

Personal property taxpayer’s name:
Telephone number: 260-436-7205
Address listed on tax bill: 10186 E. Dupont Circle Drive, Fort Wayne, IN 46825

Name of company to be designated, if applicable:

Year company was established: 1993
Address of property to be designated: 10186 E. Dupont Gircle Drive, Fort Wayne, IN 46825

Real estate property identification number:
Contact person name: J0shua C. Neal / Barrett & McNagny LLP

Contact person telephone number: 260-423-9551 Contact person Email: Jcn@barrettiaw.com
Contact person address: 219 E. Berry Street, Fort Wayne, IN 46802

List company officer and/or principal operating personnel

NAME TITLE ADDRESS PHONE NUMBER
Mark Renshaw, M.D. President 7232 Engle Road, Fort Wayne, IN 46804 260-436-7205
Jeff Hudson, M.D. Secretary 7232 Engle Road, Fort Wayne, IN 46804 260-436-7205

Scott Miller, M.D. Partner 7232 Engle Road, Fort Wayne, IN 46804 260-436-7205
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List all persons or firms having ten percent or more ownership inferest in the applicant business and the percéntage each
holds:

NAME PERCENTAGE
Mark Renshaw 33%
Jeff Hudson 33%
Scott Miller 33%

[ ]Yes [B No Areany elected officials shareholders or holders of any debt obligation of the applicant or operating

business? If yes, who? (namertitle)

Yes [ No Is the property for which you are requesting ERA designation totally within the corporate limits of the
City of Fort Wayne?

[] Yes [B No Is the property for which you are requesting ERA designation located in an Economic Development
Target Area (EDTA)? (see attached map for cuirent areas)

] Yes No Is the property for which you are requesting ERA designation located in a HUBzone? (see attached map
for current areas)

[] Yes [l No Do you plan to request state or local assistance to finance public improvements?

Describe the product or service to be produced or offered at the project site: Medical Exams and minor

procedures, limited to eye care.

In order to be considered an Eeconomic Revitalization Area (ERA), the area must be within the corporate limits of the City
of Fort Wayne and must have become undesirable for, or impossible of, normal development and occupancy because of a
lack of development, cessation of growth, deterioration of improvements or character of occupancy, age, obsolescence,
substandard buildings, or other factors which have impaired values or prevent a normal development of property or use of
property. Ii also includes any area where a facility or group of facilities that are technologically, economically, or energy
+-obsolete is located and where the obsolescence may lead to a decline in employment and tax revenues,

How does the property for which you are requesting designation meet the above definition of an ERA?
The explosive development of the Parkview Hospital campus has resulted in the reduced growth

and development of the properties surrounding the Dupont Hospital. This stagnation could potentially
lead to a decline in employment and subsequently, tax revenues. To continue to allow this property to
remain undeveloped for what could potentially be many years would serve no purpose.
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Complete this section of the application if you are requesting a deduction from assessed value for real property improvements.

Describe any structure(s) that is/are currently on the property: CUITently undeveloped.

Describe the condition of the structure(s) listed above: n/a

Describe the improvements to be made to the property to be designated for tax abatement purposes:
a 10,000 square foot medical office.

Projected construction start (month/year): October, 2012

Projected consiruction completion (month/year): May, 2013

[} Yos No Will construction result in Leadership in Energy and Environmental Design (LEED) certification by the
U.S. Green Building Council?

Yes [ | No Will construction use techniques to minimize impact on combined sewer overflows? (i.e. rain gardens,

bio swales, etc.)
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Complete this section of the application if you are requesting a deduction from assessed value of new manufacturing, research and

development, logistical distribution or information technology equiprment.

List below the equipment for which you are seeking an economic revitalization area designation.

Manufacturing equipment must be used in the direct production, manufacture, fabrication, assembly, extraction, mining,
processing, refining, or finishing of other tangible personal property at the site to be designated. Research and
development equipment consists of laboratory equipment, research and development equipment, computers and computer
software, telecommunications equipment or testing equipment used in research and development activities devoted
directly and exclusively to experimental or laboratory research and development for new products, new uses of existing
products, or improving or testing existing products at the site to be designated. Logistical distribution equipment consists
of racking equipment, scanning or coding equipment, separators, conveyors, fork lifts or lifting equipment, transitional
moving equipment, packaging equipment, sorting and picking equipment, software for technology used in logistical
distribution, is used for the storage or distribution of goods, services, or information. Information technology equipment
consists of equipment, including software used in the fields of information processing, office automation,
telecommmunication facilities and networks, informatics, network administration, software development and fiber optics:

(use additional sheets, if necessary)

N/A

[ ]Yes [_]No Has the above equipment for which you are seeking a designation, ever before been used for any purpose
in Indiana? If yes, was the equipment acquired at an arms length transaction from an entity not affiliated with the
applicant? [_] Yes [ | No

[T Yes [ No Will the equipment be leased?

Equipment purchase date {month/year):

Equipment installation date (month/yveat):

Please provide the depreciation schedule term for equipment under consideration for personal property tax abatement:




12/2011

Complete this section of the application if you are requesting a deduction from the current assessed value of a vacant building

[]Yes [ 1 No Has the building for which you are seeking designation for tax abatement been unoccupied for at least

one year? Please provide evidence of occupation. (i.e. certificate of occupancy, paid utility receipts, executed lease

agreements)

Describe any structure(s) that is/are currently on the property:

Describe the condition of the structure(s) listed above:

Projected occupancy date (month/year):
Describe the efforts of the owner or previous owner in regards to selling, leasing or renting the eligible vacant building

during the period the eligible vacant building was unoccupied including how much the building was offered for sale,

lease, or rent by the owner or a previous owner during the period the eligible vacant building was unoccupied.
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EMPLOYMENT INFORMATION FOR FACILITY TO BE DESIGNATED

ESTIMATE OF EMPLOYEES AND PAYROLL FOR FORT WAYNE
FACILITY REQUESTING ECONOMIC REVITALIZATION AREA DESIGNATION

Please be specific on job descriptions. To fill out information on occupation and occupation code, use data
available through Occupation Employment Statistics for Fort Wayne
hitp:www.hls.gov/oes/current/oes 23060.him

Current Full-Time Employment
Occupation Occupétion Code | Number of Jobs Total Payroll
Optician 29-2081 2 61,500
Medical Assistant 31-8092 3 104,000
Receptionist 43-4171 2 50,000
Retained Full-Time Employment
Occupation Occupation Code | Number of Jobs | Total Payroll
Optician 29-2081 2 61,500
Medical Assistant 31-9092 3 104,000
Receptionist 43-4171 3 50,000
Additional Full-Time Employment
Occupation Occupation Code | Number of Jubs | Total Payioll
Medical Assistant 31-9092 2 62,000
Optician 29-2081 1 31,600
Optometrist 29-1041 1 95,000
Physician 29-1069 1 175,000
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Cuxrent Part-Time or Temporary Jobs

Occupation Occupation Code | Number of Jobs | Total Payroil

Retained Part-Time or 'Temporary Jobs

Occupation Occupation Code | Number of Jobs | Total Payroll

Additional Part-Time or Temporary Jobs

Occupation Occupation Code | Number of Jobs | Total Payroll

Check the boxes below if the existing jobs and the jobs to be created will provide the Hsted benefits:
Pension Plan Major Medical Plan Disability Insurance

[ ] Tuition Reimbursement {1 Life Insurance [ ] Dental Insurance

List any benefits not mentioned above:

When will you reach the levels of employment shown above? (month/year): July, 2013
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The following must be attached to the application.
1. Statement of Benefits Form(s) (first page/front side completed)

2. Full legal deseription of property and a plat map identifving the property boundaries. (Property tax bill
legal descriptions are not sufficient.} Should be marked as Exhibit A,

3. Check for non-refundable application fee made payable to the City of Tlort Wawyne,

ERA filing fee (either real or personal property improvements) .1% of total project cost not to exceed $500
ERA filing fee (both real and personal property improvements) .1% of total project cost not to exceed $750

ERA filing fee (vacant commercial or industrial building) $500

ERA filing fee in an EDTA $100

Amendment to extend designation period $300

Waiver of non compliance with ERA filing $500 + ERA filing fee
4. Owner's Certificate (if applicant is nof the owner of property to be designated)

Should be marked as Exhibit B if applicable.

I, as the legal taxpayer and/or owner, hereby certify that all information and representations made on this application
and its attached exhibits are frue and complete and that neither an Improvement Location Permit nor a Structural Permit
ha$S been filed for construction of improvements, nor has any manufacturing, research and development, logistical
distribution or information technology equipment which is & part of this application been purchased and installed as of
the date of filing of this application. I also certify that the taxpayer is not delinquent cn any and all property tax due to
taxing jurisdictions within Allen County, Indiana. T understand that any incorrect information on this application may
result in a rescission of any tax abatements which I may receive.

1 understand that I must file a correctly completed Compliance with Statement of Benefits Form {CF-1/Real Property
for real property improvements and CF-1/PP for personal property improvements) with BOTH the City of Forl Wayne
Community Development Division, AND the County Auditor in each year in which I receive a deduction. Failure to file
the CPF-1 form with either agency may result in a rescission of any tax abatement occurring as a result of this

application,

Signature of Taxpayet/Qwner

@
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Printed Name and Title of Applicant

?/ 5:@/ Iz

Date




PROPERTY DESCRIPTION

Part of the Northeast Quarter of Section 6, Township 31 North,
Range 13 Bast of the Second prinsipal Meridian in Allen County,
Indinna wore particularly descxlibed as followem:

COMMENCING 2t a bronxe plug on the Noxth ling of said Hovtheast
Qitartar a4t the interssction of the centerline of Atburn Read
with tha caantexline of Dupont Road, sald polnt by deed beling
L819.0 feeb East of the Nporthwest worner of Frachionoal fogtion
5; thenge South 00 degraees 34 mdoutaza 00 secondy West {assumed
bearing), a distance of 85.47 fest along Ehe denterline of fald
Auburn Road; thence South 0% degrees 55 milnntes 44 ssgonds
Fast, & disbance of 85.18 Peat parallel with Lhe Horth ldine of
said Norbhesst fusrter and cenberline of sald Dupont Road bo
rhe Point of Interszection ¢f the Eagt right-ef-way line of pgaid
Aunhurn foad with the South right-¢f=way Line of muid Dupont
Reoad; chenea Mopgh 40 degredaa 02 wminulias 40 gecondd Bask, a
distadea of 34,85 fees along bha Joith plghb-offeway line of
suid Dupont Read; thenge Noxrth 89 degrecs 5% minubes 431 gsegunds
Bagk, & disbaves of 328.04& faoob zonbimiing along gald
nighb~of-way liner vhences Houth 87 dagrees 04 winnuss 3% saconds
Hast, u digtance of 100.13 feer conbinuing along &aid
righn-cfwwag line g bBhancee North BS~degrees 59 minutaas 43 ‘
gectonds East, 4 dLlicance of §50.07 fesk continuing aleng sadld
Fight-of-way ilne: thened South 87 degress 08 minutas 31
geconds Eash, a glstance of 100,33 fept continuing along said
‘rlght-of~way Lins; thence Fouth 89 dégrees 59 minubcs 45
goconds Bagb, 3 dilstanpe of 78.325 feeb continding slong said
right-of-way ling to a polnt on Bhe Wesh line of an ewléting
8.632 atwe tract conveyed te Marathon 013 Cowpany; Lhence South
04 degrees (00 minntes L6 seconds Weslk, a distancs of 46R .24
feet along the West line of and to the Sou(hwaat corner of gaid
H.683% poxrs tract; bhence South B9 dagrees 59 minunbey 44 gegonds
East, & distance of 631.32 fect along the South line of gaid
B.630 auds brack &8 boint of Beginniflg of the herein degoribed
Lract; thence gonginuidyg South 839 degresy 53 minutes 44 seconds
Bast, s distance of 309.04 feal; thence South 0§ dagrceses 05
minutes 44 seconds Hasbt, a dlgtancs of 200,00 fseb; thencs
Soyuth 39 degress 04 minubes 14 sedonds Wesht, a digtance of
269.40 feest Lg a Point of Curvaturse on the Norztherly lines of a
Frivate Road, concava te the South, baving a radics of 350.00
Eeet) thente Northwesterly along said curve, & distange of
1B3.57 feelk, having a cantral sngle of 25 degrass 68 minutes 21
seconds andt @ chord of 152,34 feeb bearing North 68 degremas 59
minutes 54 seconds Wast aleny asid Noxth righb-ofeway Lineg;
thengs Noxkh (0 degrees 00 minutes 16 scconds Hast, a distands

of 354.5¢ Past to the Doint of B £ aind Y
ecgdanineg, ¢ - L 400
acres, mare oo less. | o o, contayning 4.407
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CITY OF ET WAYN®

STATEMENT OF BENEFITS 20 PAY 20
REAL ESTATE IMPROVEMENTS

Stata Farm 51787 (R2 ] 1-07) A FORM $B-1 / Real Property
F'rescril;rgd by the Department of Local Government Finance AUG 3 0 ZD Iz ‘< 2

This statement is being completed for real property that qualifies under the following Indiana Code (check Bhe box):

[] Redevelopment or rehabilifation of real estate improvements (IC 6-1.1-12, @Q}M M U N]T DEV !
[l Erigible vacant building (IC 6-1.1-12,1-4.8)

INSTRUGCTIONS:

1. This statement must be submitled to the body designating the Economic Revilalization Area prior to the public hearing if the designating body requires
information from the applicant in making its decision about whether to desighate an Economie Revitalization Area. Otherwise this statement must be
submitted to the designating body BEFORE the redevelopment or rehabififation of real property for which the person wishes fo claim a deduction.
"Projects” planned or committed to after July 1, 1987, and areas designated after July 1, 1987, require a STATEMENT OF BENEFITS. (IC 6-1.1-12.1)

2. Approval of the designating body (City Council, Town Board, County Council, etc.) must be obtained prior ta initiation of the redevelopment or rahabilitation,
BEFORE a deduction may ba approved.

3. To ohlain a deduction, application Form 322 ERA/RE or Form 322 ERA/NVBD, Whichever is applicable, must be filed with the County Auditor by the later
of: (1) May 10; or {2} thirty (30) days after the notice of addition to assessed valuation or new assessment is mailed lo the property owner af the address
shown on the records of tho township assessor.

4. Praperty owners whose Statement of Benefits was approved after June 30, 1991, must attach a Form CF-1/Real Properly annually to the appifcation to
show compliance with the Statement of Benefiis. [IC 6-1.1-12.1-5.1{b} and 1C 6-1.1-12.1-8.3())]

5. The schedules established under IC 6-1.1-12.1-4(d) for rehabifitated property and under IC 6-1.1-12.1-4.8(1) for vacant bulldings apply to any statement
of benefits approved on or after July 1, 2000. The schedules effective prior to July 1, 2000, shall continue to apply to a statement of benefits filed before
July 1, 2000,

. SECTION 1
Mame of taxpayer

Ophthalmology Real Estate Partnership

Address of taxpayer fhumbser and sfrest, cily, state, and ZIP codg)
7232 Engle Road, Fort Wayne, Indiana 46804

Name of contact person Tetephene number E-mail address
Douglas Miller o (260} 436-7205 _ dmitler@ophc.com
SECTION 2 . R LOCATION AND DESCRIPTION OF PROPOSED PROJECT_":_ B R e ’
Mame of designating body Resolution number
Fort Wayne Common Council
Lacation of property County DLGF taxing district nsimber
10186 East Dupont Circle Drive : Allen 072
Description of real property improvements, redevelopment, or rehabilitation (use additional sheets if nacessary) Estimated start dale (monfh, day, year)
New construction on undeveloped property 10/01/2012
Estimated complstion date {monih, day, year)
05/01/2013
SECTION 3 .
Current number Salaries
7.00 o $363,ooo.oo |
_ SECTION4 ] T o : :
NOTE: Pursuant to [ 6-1.1-12.1-5.1 (d) (2) the COST of the property __ REAL ESTATE IMPROVEMENTS
is confidential. COST ASSESSED VALUE
Current values
Plus estimated values of proposed project 2.000.000.00
Less values of any property being replaced
Net estimated values upon completion of project 2.000,000.00
 BECTIONS WASTE CONVERTED AND OTHER BENEFITS PR W_E!SE_.D BY THE TAXPAYER e
Estimated solid waste converted (pournds) Estimated hazardous waste converted {pounds)
Other benefits

 SECTIONS - R : . TAXPAYER CERTIFICATION
| hereby certltx that the representatlons in thlS statermnent are true.

§igi§vih %

Titde Date sigjied (mpgnth, day; year)
Administrator 2_2 12
Page 1 of 2




- EXHIBIT A -

PROPERTY DESCRIPTION

Paxt of the Nerxtheast Quarter of Section ¢, Township 31 Howth,
Range 13 Rast of the Second Prineipal Merldisn in Allan Counby,
Indriana wore parbiculorly desaribed ag followse:

COMMENCING at a bronge plug on the North ling of =aid Northeast
Quartar &t the intergeotion of the centerline of Auvdurn Read
with the canberlire of Dupont Road, said point by desd beihng
1,619,0 Leet et of fha Norvthwest gorder of Fractlosal Segtlon
&; thencs soukh 00 dedrees 34 wioutes 00 seconts West (azsunad
bearing), a4 dlasbance of 85.47 faest along the dentorxline of gald
Auburn Road; bhence Soukh 89 degrees 53 minutes 44 seqonds
Eack, & disbange of 85.18 Feat parallel with the Noxth line of
said Northeast Quarter zod cenberline of sald Dupeont Road to
the TPoinbt of Intersectlon ¢F the Hagt sight-of-way line of sajd
Auburn Read wich tla South right-ofeway Line &f muld Dupont
Rond; whenes Nortlh 40 degrees 08 indnulias 40 gesondd Basl, a
Aistanoa &F 34,85 fesy along tha Jaukh wdghb-of-way line of
anid Dupent Reoad; thenwe North 68 degrees 59 ninukes 43 segunds
Bamh, & didbanoe of 325,04 fort conbiming along gald
vighbsof-way lines; ghance douth 87 degrees 08 sdauoas 32 geconds
Enst, « disbance of 100.13 feer continuing nlong s81d
ﬁight-nfwwa{ ldne s thancs Nocth B8~degrees 52 winuten 43 .
geconds EBEash, a diitaace of 50,07 feet contdinudmg siong sadd
ight~-of-way Iiney thendd SOUER 87 degrems 08 wminUkss 31
gaconds Last, a dlstance of 100,33 feét oconplmiing along sald
-right-uﬁ-wag 1inns thengs Youth 89 degress 55 mimilan 4

srtonde Bagt, 3 disbanps of 78.35 feat continuing diovng sald
right-cf-way line te n poinit on the West ldne of an exleting
£.639 atwa braak conveyed Lo Mavathon Qi) Qompany; thence Houth
00 dagrees o0 winurtas 16 sacondr wWesar, 4 digtance of 468,44
fiseb aleng btha West ldne of apnd to the Southwask cornexr aff gaid
B.63% acxe track, thence South B3 degrees 59 minnbes 44 gsoconds
Eask, a diztanoe of 631.32 feek along the South line of said
8.635 mips Lwagh to RPeint of Beyluning of the heredn desoribed
tract; thenpa ¢ontinuddy Soeuth 85 degrees 5% minuvtsy 449 ssoonds
Bast, & disbance o©f 309.04 feab; thencs Soubkh 00 degress 05
mirutes 44 seconds Eash, a dlgtences of 200,00 fsab; thenove
South 39 degraws 04 wminwkber 14 segonds West, a disbance of
269.40 feet to & Polnt of Curvaturse on the Northerly line of a
Private Road, concave to ths South, having a radius af 350.00
Boet; thence FNorthwesterly along said curve, a distance of

183 .57 feel, having a central angle of 25 degrass 04 minutes 22
geconds and & chord of 152,34 feeb bearing Noweh 68 degress 5§
minutas Ha ssconds Wast along said North zdgbt-of«way Ling; ’
thenon North 00 demgrees 00 minutes 18 seconds Baat, s distange

of 351.56 Feak to the Point of Se 3 2.4t
Serag. a8 fast Lo bl ¢ eglaing, containing 2.407
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Admn. Appr.

DIGEST SHEET

TITLE OF ORDINANCE:  Declaratory Resolution

DEPARTMENT REQUESTING ORDINANCE:  Community Development Division

SYNOPSIS OF ORDINANCE: Ophthalmology Real Estate Partnership is requesting
the designation of an Economic Revitalization Area for real property improvements in the
amount of $2,000,000 for Ophthalmology Consultants of Fort Wayne. In order to expand,
Ophthalmology Real Estate Partnership will construct a new 10,000 square foot physicians

office.

EFFECT OF PASSAGE: Constructing the building will allow Ophthalmology Real
Estate Partnership to develop vacant and under-ufilized land on property surrounding

Dupont Hospital. Five full-time jobs will be created.

EFFECT OF NON-PASSAGE: Potential loss of development and five full-time jobs.

MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS):No expenditures of

public funds required.

ASSIGNED TO COMMITTEE (PRESIDENT): Mitch Harper and John Shoaff




To:
From:
DATE:
RE:

City Council

Adam Welch, Economic Development Specialist

September 4, 2012

Request for designation by Ophthalmology Real Estate Partnership as an ERA for
real property improvements for Ophthalmology Consultants of Fort Wayne

PROJECT ADDRESS. 10310 E. Dupont Circle PROJECT LOCATED WITHIN: N/A

PrROJECT COST.

Drive
$2,000,0600 COUNCILMANIC DISTRICT: 2

COMPANY PRODUCT OR SERVICE.

PROJECT DESCRIPTION:

Ophthalmology Coensulfants perform medical exams and minor procedures

limited to eye care
Ophthalmolegy Real Estate Partnership will construct a new 10,000 square
foot physicians office

CREATED RETAINED
JOBS CREATED (FULLTIME). 5 JOBS RETAINED (FULLTIME), 7
JOBS CREATED (PART-TIME): N/A JOBS RETAINED (PART-TIME): N/A
ToTAL NEw PAYROLL: $363,000 TOTAL RETAINED PAYROLL! $215,500
AVERAGE SALARY (FULL-TIME NEW)! $ 72,600 AVERAGE SALARY (FULL-TIME RETAINED); $30,786

Yes DdNo [] NA[]

Yes X No [ ] NA [

Yes[_]| No N/A[]

Yes [ | NOD N/A X

Yes[ | Nol_| N/A

Yes[ ] No X NA[ ]

Project will encourage vacant or under-utilized land appropriate for commercial or
industrial nse?

Real estate to be designated is consistent with fand use policies of the City of Fort
Wayne?

Explain: Property to be designated is zoned CM2; Limited Retail and
Commercial

Project encourages the improvement or replacement of a deteriorated or obsolete
structure?

Project encourages the improvement or replacement of obsolete manufacturing and/or
research and development and/or information technology and/or logistical distribution
equipment?

Project will result in significant conversion of solid waste or hazardous waste into
energy or other useful products?

Project encourages preservation of an historically or architecturally significant
structure?




Yes[ ] No [ ] N/ADS
Yes [ ] No [ ] N/A[X]

Yes P No [ ] NA ]

Yes [X] No[ | N/A[]

Yes X) No[ ] NNA[]

Yes X No L] NA[]

Construction will result in Leadership in Energy and Environmental Design {LEED)
certification by the U.S. Green Building Council?

Construction will use techniques to minimize impact on combined sewer overflows?
(i.e. rain gardens, bio swales, etc.)

ERA designation induces employment opportunities for Fort Wayne area residents?

Average wage of all full-time jobs to be created is at least 150% of current Federal
minimum wage.

Explain: The average wage of full-time jobs created is 481%

of the current Federal minimum wage rate.

Average wage of all full-time jobs to be retained is at least 150% of current Federal
minimum wage.

Explain: The average wage of full-time jobs created is 204%

of the current Federal minimum wage rate.

Taxpayer is NOT delinquent on any or all property tax due to any taxing jurisdiction
within Allen County.

Per the policy of the City of Fort Wayne, the following gunidelines apply to this project:

1, The period of deduction for real property is ten vears.

Under Fort Wayne Common Council’s fax abatement policies and procedures, Ophthalimology Real Estate
Partnership is eligible for a ten year deduction on real property improvements. Attached is a spreadsheet that
shows how the application scored under the review system. Also attached is an estimate of the taxes saved and
paid over the length of the ten year deduction schedule.
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Thedfiomic Developm /{ Specialist

Reviewed:

C(’;j/(/.&—/wfk '\/ Viex t:\ (J._;_,.J‘zy

Economic Development Specialist ¢




L . Real Property Abatements|

Tax Abatement Review System

Points Points
Possible Awarded
Totai new investment in real property (new structures andlfor
rehabilitation)
Over $1,000,000 10 10
$500,000 to $999,990 8
$100,000 to $499,099 6
Under $100,000 4
Total number of jobs created andfor retained
Over 150 10
7510 149 8
25074 8
1010 24 4
Under 10 2
Current # of employees increases 50-99% 6 6
Current # of employees increases 100% or more 8
Average annual salary of full-time jobs created and/or retained are
% of the Federal Minimum Wage
Greater than 300% of the Federal Minimum Wage 10 10
201% to 300% of the Federal Minimum Wage 7
151% 10 200% of the Federal Minimum Wage 3
150% of the Federal Minimun: Wage 1
Health insurance provided by the company 5 5
Project involves reinvestment at current location of a business 10
Project involves new or startup business 5
Construction uses green huilding techniques (ie LEED
Certification) 5
Construction uses technigues to minimize impact on Combined
Sewer Overfiows {CS0s) 2
Prolect is located in a HUBzone 10
| " Total 3

7 to 11 points - Three Year Abatement
12 to 16 points - Five Year Abalement
17 {o 23 points - Seven Year Abatement
24 {0 67 points - Ten Year Abalement

* If Average annual salary of the full-time jobs created by listed
oceupation is 10% or greater than the average salary for Allen
County using current occupational employment statistics, then the
applicant is eligible for an alternate deduction schedule,

10 Year

Year 1 160%
Year 2 100%
Year 3 100%
Year 4 100%
Year 5 100%
Year 6 90%
Year 7 80%
Year 8 65%
Year 9 50%
Year 10 40%
7 Year

Year1 100%
Year 2 100%
Year 3 100%
Year 4 100%
Year 5 100%
Year 6 1%

Year7 43%
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FORT WAYNE COMMUNITY DEVELOPMENT DIVISION
TAX ABATEMENT - ESTIMATE OF SAVINGS

*New tax abatement percentages have been changed to reflect change in state law

REAL PROPERTY TAX ABATEMENT - 10 yr Schedule

Cash Value

$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,000

$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,000
32,000,000
$2,000,000
$2,000,000
$2,000,00C
$2,000,000

$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,000

100%
95%
80%
B85%
50%
40%
30%
20%
10%

5%
0%

True Tax Value Assessed Value Tax Abatement % Tax Paid %

0%
5%
20%
35%
50%
60%
70%
80%
90%
95%
100%

Deduction
$2,000,000
$1,900,000
$1,600,000
$1,300,000
$1,000,000

$800,000
$600,000
$400,000
$200,000
$100,000

$0

Taxable AV
%0
$100,000
$400,000
$700,000
$1,000,000
$1,200,000
$1,400,000
$1,500,000
$1,800,000
$1,800,000
$2,000,000

Tax Rate

0.030422
0.030422
0.030422
0.030422
0.030422
0.030422
0.030422
0.030422
0.030422
0.030422
0.030422

TOTAL TAX SAVED REAL PROPERTY
TOTAL TAX PAID REAL PROPERTY

NCTE: Above czlculations assume a constant tax rate over the abatement period. Time value of money is not considered.

Tax Paid

$0
$3,042
$12,169
$21,295
$30,422
$36,506
$42,591
$48,675
$54,760
$57,802
$60,844

(10 yrs on 10 yr deduction
(10 yrs on 10 yr deduction

Tax Saved

$60,844
$67,802
$48,675
$3¢,540
$30,422
$24,338
$18,253
$12,169
$6,084
$3.042
$0

$301.178
$307.262




