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BILL NO. R-12-11-01 

DECLARATORY RESOLUTION NO. R-·---

A DECLARATORY RESOLUTION designating an 
"Economic Revitalization Area" under I.C. 6-1.1-
12.1 for property commonly known as 2000 
Wayne Trace, Fort Wayne, Indiana 46803 (Old 
Fort Supply Company, Inc.) 

WHEREAS, Petitioner has duly filed its petition dated October 22, 2012 to have the 

following described property designated and declared an "Economic Revitalization Area" 

under Sections 153.13-153.24 of the Municipal Code of the City of Fort Wayne, Indiana, and 

I.C. 6-1.1-12.1, to wit: 

Attached hereto as "Exhibit A" as if a part herein; 

and 
WHEREAS, said project will retain ten full-time and five part-time, permanent jobs for 

a total current annual payroll of $516,555, with the average current, annual job salary being 

$34,437; and 

WHEREAS, the total esf1mated project cost is $51 ,400; and 

WHEREAS, it appears the said petition should be processed to final determination in 

accordance with the provisions of said Division 6. 

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE 

CITY OF FORT WAYNE, INDIANA: 

SECTION 1. That, subject to the requirements of Section 6, below, the 

property hereinabove described is hereby designated and declared an "Economic 

Revitalization Area" under I.C. 6-1.1-12.1. Said designation shall begin upon the effective 

date of the Confirming Resolution referred to in Section 6 of this Resolution and shall 

terminate on December 31, 2016, unless otherwise automatically extended in five year 

increments per I. C. 6-1.1-12.1-9. 

SECTION 2. That, upon adoption of the Resolution: 

(a) Said Resolution shall be filed with the Allen County Assessor; 

(b) Said Resolution shall be referred to the Committee on Finance requesting a 

recommendation from said committee concerning the advisability of designating 

the above area an "Economic Revitalization Area"; 

(c) Common Council shall publish notice in accordance with I. C. 6-1.1-12.1-2.5 and 

I.C. 5-3-1 of the adoption and substance of this resolution and setting this 

designation as an "Economic Revitalization Area" for public hearing; 
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SECTION 3. That, said designation of the hereinabove described property as an 

"Economic Revitalization Area" shall apply to a deduction of the assessed value of personal 

property for new information technology equipment. 

SECTION 4. That, the estimate of the number of individuals that will be employed 

or whose employment will be retained and the estimate of the annual salaries of those 

individuals and the estimate of the value of new information technology equipment, all 

contained in Petitioner's Statement of Benefits, are reasonable and are benefits that can be 

reasonably expected to result from the proposed described installation of new information 

technology equipment. 

SECTION 5. 

the City would be: 

That, the current year approximate tax rates for taxing units within 

(a) If the proposed new information technology equipment is not installed, the 

approximate current year tax rates for this site would be $3.1537/$100. 

(b) If the proposed new information technology equipment is installed and no 

deduction is granted, the approximate current year tax rate for the site would be 

$3.1537/$100 (the change would be negligible). 

(c) If the proposed new information technology equipment is installed and a 

deduction percentage of eighty percent (80%) is assumed, the approximate 

current year tax rate for the site would be $3.1537/$100 (the change would be 

negligible). 

SECTION 6. That, this Resolution shall be subject to being confirmed, modified 

and confirmed, or rescinded after public hearing and receipt by Common Council of the 

above described recommendations and resolution, if applicable. 

SECTION 7. That, pursuant to I. C. 6-1.1-12.1, it is hereby determined that the 

deduction from the assessed value of the new information technology equipment shall be for 

a period of ten years. 

SECTION 8. That, the benefits described in the Petitioner's Statement of Benefits 

can be reasonably expected to result from the project and are sufficient to justify the 

applicable deductions. 

SECTION 9. That, the taxpayer is non-delinquent on any and all property tax due 

to jurisdictions within Allen County, Indiana. 

SECTION 10. That, pursuant to I.C. 6-1.1-12.1-12 et al, any property owner that 

has received a deduction under section 3 or 4.5 of said chapter may be required to repay the 

deduction amount as determined by the county auditor in accordance with section 12 of said 

chapter if the property owner ceases operations at the facility for which the deduction was 

granted and if the Common Council finds that the property owner obtained the deduction by 
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intentionally providing false information concerning the property owner's plans to continue 

operation at the facility. 

SECTION 11. That, this Resolution shall be in full force and effect from and after 

its passage and any and all necessary approval by the Mayor. 

Member of Council 

APPROVED AS TO FORM AND LEGALITY 

Carol Helton, City Attorney 
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12/2011 

OCT 2 2 2012 ( 
~ 

ECONOMIC REWfi~!~~!fib~)!~EA APPLICATION 
CITY OF FORT WAYNE, INDIANA 

APPLICATION IS FOR: (Check appropriate box(es)) 

~ 
Real Estate Improvements 
Personal Property Improvements 
Vacant Commercial or Industrial Building 

Total cost of real estate improvements: 
Total cost of manufacturing equipment improvements: 
Total cost of research and development equipment improvements: 
Total cost oflogistical distribution equipment improvements: 
Total cost ofinformation technology equipment improvements: :S I .t;oo, oo 

TOTAL OF ABOVE IMPROVEMENTS: 

Realpropertytaxpayer'sname: OL'l> Fot'<-T ..SueeLV al1lf?II-N v.-:I;;c_, 
, ?' ., il r " 

Personal property taxpayer's name:-----'-------------

Telephone number: 2 fi:>o- if?. Z.- Z ¥3' k 
Address listed on tax bill: :Zooo W A;YIIh£ //if:-tCG 'FPl>~:T N'""jW€

1 
:x;;, l::J,I'JANJ. q-68o3 

Name of company to be designated, if applicable:--------------------­

Year company was established: /9/ "/ 
Address of property to be designated: 2 C> o o 

Real estate property identification number:----------------------­

Contact person name: D q./tVJ.S £ Z?'~n## 
Contact person telephone number:Z'bo~ '12 z-~Lf!-Sp 
Contact person address: boo 111'11:)C&~e.£ 

List company officer and/or principal operating personnel 

Contact person Email: 'DBR4vd€!oLo 'HJ'q-S"f'1"7¥. Ow 
hJ£T fl/'~,e ::z::;;,t),I!Af/1 J,/bl:fo!? · 

NAME TITLE ADDRESS PHONE NUMBER 

l),;;_Jfh/,< C:. 'B;uw/1/' /:),erz.S tbr,yvr Z-&oo WMtV.i.t,iA.a=. n-h!-wt>'£ -z 6tJ • lf-z. z-Z.l/5 (;. 
S'T#,,#_ g""'q,vstft~.,.,. -V. CIZ. "P~.J?J• b/Jt111'T I ' 

, '-, ... , . I ' ~~ '• 'I 
-, 

(! 0 N I d..b l..i.GtC. J--L ." I < ' I t ( ' . /'( 'I 
1)/i-d '•'l!l'lre:.. 1-/oc;( 

·~#".£_· . ' tftp,;JlA-7[oMr ){), It " t< ;. n ,, ,, /.{ 
I -, 

I 



12/2011 

List all persons or finns having ten percent or more ownership interest in the applicant business and the percentage each 
holds: 

NAME PERCENTAGE 

0 Yes ~ Are any elected officials shareholders or holders of any debt obligation of the applicant or operating 

business? If yes, who? (name/title)--------------------­

~ 0 No Is the property for which you are requesting ERA designation totally within the corporate limits of the 

City of Fort Wayne? · 

~ 0 No Is the property for which you are requesting ERA designation located in an Economic Development 

/ Target Area (EDTA)? (see attached map for current areas) 

[Q'Yes 0 No Is the property for which you are requesting ERA designation located in a HUBzone? (see attached map 

for current areas) 

D Yes 0 No Do you plan to request state or local assistance to finance public improvements? 

Describe the product or service to be produced or offered at the project site: ......!rfL"i::JfO.j~~.,-'f:::IJ@~~CG~?.ih~-sj 

\) D'R. Vf.nt41$(•"- Wtt-U- l.A-NASc 

In order to be considered an Economic Revitalization Area (ERA), the area must be within the corporate limits of the City 
of Fort Wayne and must have become undesirable for, or impossible of, nmmal development and occupancy because of a 
lack of development, cessation of growth, deterioration of improvements or character of occupancy, age, obsolescence, 
substandard buildings, or other factors which have impaired values or prevent a normal development of property or use of 
property. It also includes any area where a facility or group of facilities that are technologically, economically, or energy 
obsolete is located and where the obsolescence may lead to a decline in employment and tax revenues. 

How does the property for which you are requesting designation meet the above definition of an ERA? 

2 
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,;·;>.2;, . .:·• vk .... PERSONALi>ROPERTY:ooo!W11'IbN · ........ · i.lff''·· 
-.:.-.:~:;:,.-,:_ -_·.·~----;">:.'-. ,o,~r:-.:_·: ' ' : ~.-;.-,cCV~;;;~·.,--_-,_,_:_~--···'-' ·'.·"· ·'' ··'-~-.\ .•.. :.r . .'~--.Y->' \-,·.,'!.·;·-· . 

Complete this section of the application if you are requesting a deduction from assessed value of new manufacturing. research and 

development. logistical distribution or information technology equipment. 

List below tbe equipment for which you are seeking an economic revitalization area designation. 

Manufacturing equipment must be used in the direct production, manufacture, fabrication, assembly, extraction, mining, 
processing, refining, or finishing of other tangible personal property at the site to be designated. Research and 
development equipment consists of laboratory equipment, research and development equipment, computers and computer 
software, telecommunications equipment or testing equipment used in research and development activities devoted 
directly and exclusively to experimental or laboratory research and development for new products, new uses of existing 
products, or improving or testing existing products at the site to be designated. Logistical distribution equipment consists 
of racking equipment, scanning or coding equipment, separators, conveyors, fork lifts or lifting equipment, transitional 
moving equipment, packaging equipment, sorting and picking equipment, software for technology used in logistical 
distribution, is used for the storage or distribution of goods, services, or information. Information technology equipment 
consists of equipment, including software used, in the fields of information processing, office automation, 
telecommunication facilities and networks, informatics, network administration, software development and fiber optics: 
(use additional sheets, if necessary) 

' 

D Yes o Has the above equipment for which you are seeking a designation, ever before been used for any purpose 

in Indiana? If yes, was the equipment acquired at an arms length transaction from an entity not affiliated with the 

applicant? qyes D No 

D Yes C!l-'No Will the equipment be leased? 

Equipment purchase date (montb/year): / tJ - Z<!ll "2-- IJI/otvt.?S (}Drr.{Jvftt>fi.-S:,A~ ( 8 .. '~ 

Equipment installation date (month/year): (}<') fn f" 71-.rz- "!i;;"' FT'IA#fliZ- 2{)/ "2_ 

Please provide the depreciation schedule term for equipment under consideration for personal property tax abatement: 

4 



EMPLOYMENT INFORMATION FOR FACILITY TO BE DESIGNATED 

ESTIMATE OF EMPLOYEES AND PAYROLL FOR FORT WA YNB 
FACILITY REQUESTING ECONOMIC REVITALIZATION AREA DESIGNATION 

Please be specific on job descriptions. To fill out information on occupation and occupation code, use data 
available through Occupation Employment Statistics for Fort Wayne 

http:www.bls.gov/oes/current/oes 23060.htm 

Current Full-Time Employment 

Occupation Occupation Code Number of Jobs Total Payroll 

'P(e-:S.den+ If-lOll 1 I ()Cj tJOOll) 
IJJ! .:;a_JJ.,:S //-0000 I t I IJ ~c;;; fi' 
s_._P.a s 'tler-;o!l!JI"! tjj~_3t7C}tf 3 /ciJ :7oo.co 
hJ1a,~(l;a! /na;,:, !l--3o?,! / 3'1. .{oo,o, ) 

R ... Jd./'{ls_lfl!J l!tl 1~ 1'3tlJ :2?-, I '-1.5 -:J.;o.tJO 
/ 

Retained Full-Time Employment 

Occupation Occupation Code Number of Jobs Total Payroll 

Additional Full-Time Employment 

Occupation Occupation Code Number of Jobs Total Payroll 

12/2011 
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EMPLOYMENT INFORMATION FOR FACILITY TO BE DESIGNATED 

ESTIMATE OF EMPLOYEES AND PAYROLL FOR FORT WAYNE 
FACILITY REQUESTING ECONOMIC REVJTALIZA TION AREA DESIGNATION 

Please be specific on job descriptions. To fill out infonnation on occupation and occupation code, use data 
available through Occupation Employment Statistics for Fort Wayne 

httn:www.bls.!!ov/oes/current/oes 23060.htm 

Current Full-Time Employment 

Occupation Occupation Code Number of Jobs Total Payroll 

./ . -
I (iU!. (i DI\Jt: ( f 3L}t)OD 

(p :fJJ::i-laJler- Ljq-11'JtJ 7 .!!;/ -:JN) 
(J,!J ;:f,,y.yjc>J leY' qq_ Cj/}qCf J ,5! ~L7D 

Retained Full-Time Employment 

Occupation Occupation Code Number of Jobs Total Payroll 

Additional Full-Time Employment 

Occupation Occupation Code Number of Jobs Total Payroll 

12/2011 
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Current Part-Time or Temporary Jobs 

Occupation Occupation Code Number of Jobs Total Payroll 

-F<£1-o.-,/ :ScJ!.cs 'i/-- '1.03/ :J. 49. :?ozuv 
A(I(;Pu rlllltJ 0/er/i~ . t./~ --:l,lJ3/ :2 :?1 S S?o.ot_, 

' 

Retained Part-Time or Temporary Jobs 

Occupation Occupation Code Number of Jobs Total Payroll 

Jk) /JtY J witt) J .L. rJCJ-tJJ9C6 I c?.ooo.oo 

Additional Part-Time or Temporary Jobs 

Occupation Occupation Code Number of Jobs Total Payroll 

Check the boxes below if the existing jobs and the jobs to be created will provide the listed benefits: 

0 Pension Plan ~Major Medical Plan D Disability Insurance 

0 Tuition Reimbursement • Life Insurance D Dental Insurance 

List any benefits not mentioned above: ---'-~:.LJ:;:.G1\-<:J~r"L!r;/:t~~=~-tf-h#'I"-"'"-'Y/''4'..;;CZ,~A1Je:r...l<l!I?O~.Li/!<:.:<V"=', 1127:=c__ ____ _ 

When will you reach the levels of employment shown above? (month/year):--------------

7 
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The following must be attached to the application. 

1. Statement of Benefits Form(s) (first page/front side completed) 

2. Fnlllegal description of property and a plat map identifying the property boundaries. (Property tax bill 
legal descriptions are not sufficient.) Should be marked as Exhibit A. 

3. Check for non-refundable application fee made payable to the City of Fort Wayne • 

ERA filing fee (either real or personal property improvements) 
ERA filing fee (both real and personal property improvements) 
ERA filing fee (vacant commercial or industrial building) 
ERA filing fee in an EDT A 
Amendment to extend designation period 
Waiver of non compliance with ERA filing 

.1% of total project cost not to exceed $500 

.I% of total project cost not to exceed $750 
$500 
$100 
$300 
$500 +ERA filing fee 

4. Owner's Certificate (if applicant is not the owner of property to be designated) 
Should be marked as Exhibit B if applicable. 

I, as the legal taxpayer and/or owner, hereby certify that all information and representations made on this application 
and its attached exhibits are true and complete and that neither an Improvement Location Permit nor a Structural Permit 
haS been filed for construction of improvements, nor has any manufacturing, research and development, logistical 
distribution or information technology equipment which is a part of this application been purchased and installed as of 
the date of filing of this application. I also certify that the taxpayer is not delinquent on any and all property tax due to 
taxing jurisdictions within Allen County, Indiana. I understand that any incorrect information on this application may 
result in a rescission of any tax abatements which I may receive. 

I understand that I must file a correctly completed Compliance with Statement of Benefits Form (CF-1/Real Property 
for real property improvements and CF-1/PP for personal property improvements) with BOTH the City of Fort Wayne 
Community Development Division, AND the County Auditor in each year in which I receive a deduction. Failure to file 
the CF-1 form with either agency may result in a rescission of any tax abatement occurring as a result of this 

z:z wv~Z/~ sJgnlrtUreof Taxpayer/Owner 

utZJVtlft s E lS'>"<:??tvN 
Printed Name and Title of Applicant 

Date 

8 



STATEMENT OF BENEFITS 
PERSONAL PROPERTY 

. CITY OF FT WAYNE 

State Form 51764 (R2/12~11) 
Prescribed by the Department of Local Government Finance OCT 2 2 2012 

INSTRUCTIONS: 

~ 
COMMUNITY DEVI .. 

FORM SB-1 I PP 

PRIVACY NOTICE 
The cost and any specific Individual's 
salary informailon Is confidenUal; the 
balance of the filing Is public, r~,cord 
periCB-1.1-12.1-5.1 (c)andtd). 

1. This statement must be submitted to the body designating the Economic Revitalization Area prior to the public hearing if the designatinQ body requires 
information from the applicant in making its decision about whether to designate an Economic Revitalization Area. Othmwise this statement must be submitted 
to the designating body BEFORE a person installs the new manufacturing equipment and/or research and development equipment, and/or logistical distribuNon 
equipment and/or Information technology equipment for which the person wishes to claim a deduction. "Projects" planned or committed to after July 1, 1987, 
and areas designated after July 1, 1987, require a STATEMENT OF BENEFITS. (IC 6-1.1-12.1) 

2. Approval of the designating body (City Council, Town Board, County Council, etc.) must be obtained prior to installation of the new manufacturing equipment 
and/or research and development equipment and/or logistical distribution equipment and/or information technology equipment, BEFORE a deduction may 
be approved 

3. To obtain a deduction, a person must file a certified deduction schedule with the person's personal property return on a cerlifled deduction schedule (Form 
103-ERA) with the township assessor of the township where the property is situated or with the county assessor if there is no township assessor for the 
township. The 103-ERA must be filed between March 1 and May 15 of the assessment year in which new manufacturing equipment and/or research and 
development equipment and/or logistical distribution equipment f!ndlor information technology equipment is Installed and fully functional, unless a filing 
extension has been obtained. A person who obtains a filing extension must file thr: form between March.1 and the extended due date of that year. 

4. Properly owners whose Statement of Benefits was approved after June 30, 1991, must submit Form CF-1 I PP annuaf/y to show compliance with the 
Stalement of Benefits. (IC 6-1.1-12.1-5.6} 

5. The schedules established under IC 6-1.1-12.1-4.5(d) and (e) apply to equipment installed after March 1, 2001, unless an alternative deduction schedule is 
adopted by the designating body (IC 6-1.1-12.1-17). 

DLGF taxing district number 

Manufacturing 

R & D Equipment 

Logist Dlst Equipment 

Page 1 of2 
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Exhibit A 

1111111~/I~III~IIIJII/~IIIJIII~III~IIWI~!III/111~ 11~1111 
2007053880 

RECORDED ON 
09/25/2007 01:19:3BPM 

JOHN MCGAULEY 
ALLE~ COUNTY RECORDER 

FORT WAYNE, IN 

Mail Tax Bill~ To; 
Grantee 

RI:C FEE: 22.00 
TRANS " 9203 

2000 \Vaync Trace 
Fort Wayne, IN 46803 

CORPORATE DEED 
uJ~ 

THIS 1NDEN1VRE Wi1NESSE1H~ that OLD FOJ.t'l' SUl:.PLY COMPA._"--y, INC .• acorpomtion organized and 
existing under the laws of the State of Indiana (''Grantor"), CONVEY.)~ AND PVARRANTS lo MODERN J\lfASONRY 
SUPl'LY COMPANY, 1NC., an Indiana colporation ('1Gmntcc11), in consideration of Ten Dollars ($ 1 0,00) a.nd other 
vuluabk considenttion, the receipt and sufficiency of which nrc hereby acknowledged, the foil owing described rca] estate 
in Allen County, in the $tate ofindiunu: 0 :J.. _ / :g- 07 -/ S.!/ _ o 0 '-" _ t() oo - 0 7¥ 

See attadt.:.~d EXhibit 1'A". 0 .:J. ... JJ - o7- :J P (, - 6 6 r.....1. D O 
0 ~ "Y7 -r' 

Property Address: 2000 Wayne Trace, POrt Wayne, IN 46803 

,')'UI?iect to that certain mortgage giw;,n to Tower Bank& Trust Company, in the original principal sum of 
$341,076.94, racordad February 10, 2003, ,~s.Document No. 203014087, which the Grantee herein asstm-leS 
and agrcNS tD pay as a parr qlthrJ consldf!rationjOr this COil'Veyance. 

~"·iui?Ject to all current real e.vtate ta..,Y.a~~ and ass~sments and all subsequent ta;res and assessmen/8, 

:•;ul:tfect to t:t/1 easements, n!strictions and limitdtlons qfrecm·d_ 

The undersigned person executing this deed represents and certifies on behalf of the Grantor, that the undersigned 
is a duly dcc.te:d officC:r oftho Grantor and has been fully c-Irtpowcrcd by proper resolution~ or the by-laws of the Grantor, to 
execute and deliver thi~ deed; that the Grantor is a collJoration in good standing in the State of its ol'igin and, where required, 
in the State where the subject rea[ estate is situate; tlmt the Grantor hus full corporate capacity to convey the real estate 
described; and that aU necessary corporate action for the making of this conve-yanc~: has been cluly taken, 

IN Wl'l'NESS \:VHEREOF~ Grantor hDs caused this deed to be executed this 3l'n duy of August, 2007_ 

OJ-D FORT SUJ?PT ,V Ct>Ml'ANY, INC. 

By: ~A_ 7!241_41..-'U~-
Donald Menze. President ~ 

STATE OF INDIANA, COUNTY OF ALLEN §§: 

Befoxe 111e. the un.dcn:igu_ed, a Notary Public in and for said County and State. this 31 "1 day of August, 2007 ~ penu;mally 
appf;Sarcd Domdd Menze, the President of OLD FORT SUPPLY COMPANY, INC .• who acknowl¢dgcd the execution of the 
foregoing deed for and on behalf of said Grantm· and who, having been du1y sworn~ stated that the representations therein 
conhunetl nre true. 

Li2~-
Notary Public ~ o. Sur~ My Cmnmission Expires: 

December 2~ 2008 Cmmty of Residence: Allen / NOTARY 
Printed; Dennis D. Sutton G~~ .................... [:5>;-

Pursuant to IC 36-2-11-lS(d): 1/\Ve affirm, under the penalt1es f"or perjury~ that r!we avJtah.eE~a e c· 
each Sociul Secmity number in tl1is document, unless required by taw. Den_ni.s D. Sutton ....... PUaLIC ./'~ 

' '·">' •• .... ~ <.r ••••. h..... ..... 
This lnstl'mnent l?repared by: Dennis D. Sut1:on, Attorney at Law .... Attorney ldentifi~i'tiM~~~1(-
l\-1uil To; Burt, Blee Box ~---.·~.:··· 

AUDITOR'S OFFICe 

c to redact 

Du!v entere<l ror taxation. Subject 
to linal acceptance tor transfer.. 

Allen County Recorder Document #: 2007053880 

SEP 2 4 2007 

SALES DISCLOSURE 
FORM 

SEP 2 4 2007 
:3'8'</33 

~IJ'i¥k!M.nl 
AI U"'\IT{)~;;t n~ l\1 1;?bi 00..:-TV 



Exhibit A 

l'i'MCEX. A; 

A l?ARCEl:. OF LliND I.OCA~Elll IN SEC~J;Ol:'/ 7.1 '.fOWNI:llf.CE' 3 0 NORTH, lU\l!ISE 13 
EAST., ALL!!rn COl,lN'liY, INDIANA, l'JORE !IARTIOOLllRLY DlSSCRI:SED AS l'Ol:ILOWS 1 

<;JOMMiiiNCING AT THB NOllT!!WEST COMER OF ll'!lll SOUti'!!WES!l' ONll:-(.lUAll.TE!l. Oli' 
SA!D SECTION 7, SAID CORNEla BlillNG LOCATED IN THE CENTER OF ANTHONY 
:BOULEVARD IN THE CITY OF FORT WAYNB1 INOIANA1 THtNC!!l SOU\!'8 89 DEGREES 
351 M:nroTES E.l\JIT (PEEn .BElUl.INCl !lASE) ALONG lliHI!l NOR'J.'f! LlNE OF SAID 
SOUTHWEST ONE·QUARll'~R, A PISll'ANCID OF 223.0~ FEET TO THE POINT OF 
a~GINNING. BEGINNlNG AT ~E AEOV.S D~SC~DED ~OINT1 ll'HBNCE CONTINUING 
ALONG THE ~0~\l'H LI~E OF SAI~ SOU~RWES~ ONE•QU~TER, SOUTa•69 DEGREES 
3S MlNU~ES EAS'I/1 h DlS~ANCE OF 327,40 FEE~ ~0 THa SOU~HtAS~ CORNER 0~ 
A ~.31 ACRE mnACT CONVE~ED TO P&H SUPPLY CO. (DEED RECORD 474 1 PAGEa 
115 ~ 116)1 ~HENCE NORTH 0 DEG~ES 47 MlNO~ES ~ASW, A DISW~CE OF 
19S,2S F~EW TO THE SOOTHER~Y RI~NT-OF•WAY LINE OF Tl!~ (NOW OR 
l'O)Uoll!laL..-) PENNS~liii'J\N:tl\ nl'll:):iROl\ll (FO!IMER&Y IDHE CI~CINNA'II:r:, FIND:t,l\.1{ AND 
FOR!!' WA'mlil RAILWAli" CCMP.IUIY) 1 ID!!ENCill AAONGI I.IAIO RAJ;LROAD Rl:GI!!l'·Oli'·WAY 
!'l.Y 'llHS li'Ol:ILO\IlUlG li'lVlil COu"RilES! SOU~.!. 53 DEGREl!lll 2S MINUTES EAB'.l', li< 
DISTANCE OF 4S.O FEm!l'l THENCE SOU~H 53 DEGREES 08 MlNOTES EASW, A 
D;tS!l'AN'Clll O'fi' 3:1.2,30 Vlll!!T; tt'Hl!NC:lil ALONG A CURVE TO THE :UlilF'.l' HAV:tNG A 
IU\D:tU,9 OF 693,42 FliiET, AN ARC LENCI'l'll Oli' 47.89 1/'l!lE:ll' {CHOi\D lllilARS SOO!l'll: 
55 lll'!IG:RE:lilS 06 MXNU'.l!l!:S 43 SlilCONDS !Wl'l't A CHOW DXII!!'JINCE Oii' 4'7 ,88 
FEET) I ll'HENClil NORTH 27 DEGREES 55 MINUTS$ lilASll', A DlSWANOlil OF SS.~S 
ll'lllB'l'l WHENCE BO!.Til'H ti2 DEGREES 05 MINtn'l!lS EAST, A n:J:Iil!l.'ANCE OF 490., 0 
l"EE:t' 'l'O 'l'lill) WES!l'l!lRJ:.Y lllGHT·Oli'·WAY l'.riNE OF C S~IUiE'l'; THENO)!l ALONG SA:t:l:l 
NESTERiil:' RJ:GH(!I•OF•WAY L:CNE, SOU\1111 27 'PS!mli:ES 34 MlN\i'.!!l!l!l WI!!S'l', A 
D:tSWANClll OF 72.5 FEET TO THE NOR~Y RlGHll'•OF·WAY LINE Oli' :t'HE (NOW 
0~ FO~LY) PENNSYLVANIA RAII.UOAD (FORMERMY tl'HE ~I~TSBORG, FORT WA~E 
l\ND CHICAGO atll:I:.I'IA"l COMli'liN1) J 'l'HENCJ!I ALONG SAID RAJ:LROW RIGHT·Oli'•WAY 
SY 'l'il11J li'OJJLONlNG li'OUR COlll,H!ll!l; ALONG A CURVE 2:'0 \\'HE LEF'.l' (NO!D NOll.MM.LX 
TA.NQEN'l' TO tt'll:l'J LAS~ DESCRIBED COURSJ;:) HlWJ:NG A RADIUS OF 1360,23 FEET, 
l\N ARC LENGTH OF 23"1.15 FEET (CHORD BEARS NOR'l'H 7'1\ Pl!lGREl!lS 13 MINUTES 
WES'r, A CHORD DlStt'ANCE OF "23D.B8 UBE'l') 'l'O THE POXNT 0~ COMPOUND 
CURVATURE! THBNCE ALONG A OtilWiil 'J.'O THE LEF'l' HAVING A RAPIUS Ofi' 872.21 
FES'l', AN ARO LENGTH OF 583,83 FEE\\' (CHORD BmARB SOU'l'H Bl DEGREES ~6 
UINU'J.'ES SO SmOONPS WES'l't A caono D~STANCE 0~ 572.99 FEET) I tt'HENOE 
SOU'l'H 62 DEGREES 34 MINUTES WEST, A DI~'l'ANCE OF 90.0 FEE'l'l THENCE 
ALONG A CURVE WO THE .ll.IGHW HAVlNG A RADIUS OF 596,74 -~EET1 AN ARC 
l:.ENGlTit Olr ~54, 60 ll'Sli'!\11 (CHO!Ul l!IURS SOtlTH 70 Pl5GREES 2B MlNUTl'JS 53 
SECONDS WllJS'l', 1\ OHO!m DU'l'ANOE O!i' 1.6~, OS, .lllllET1 '.t'HI!lNCl!: N011.(lll! 0 DEGREES 
04 Ml:NUTES WEBT 1 A PIST~C~ Of 249,55 FEET/ '.\'HENCE SOOTH 69 OBGRSilJS SG 
MINUTES WtlS.'l', 'A Pl:S'l'ANCE OF 62, 2 0 FEET 1 'l.':Hl!lNCl!l NORTH 0 DEGREES 0 2 ·' 
MINtl'l'ES 32 SECONDS WES'l' 1 1\ DlST~Cll OF 150-,12 Flill'l\l' TO TH!iJ POIN~' OF 
EEGINNlNG, THIS OESCRIFTlON DESCRXSEB 'l'UE ARmh CONTAINED lN DEED 
RlilCOaD 19•Sae5. PEEO kECORP 79•29005 AND DEED .RECORP 86•28040, AS 

' 
(CONTINOl.llD) 
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-------~~~·-----·"'· Exhibit A 

FOUND lN TN~ ALLEN COUN~Y RECORDER'S OFFXCE, 

PARCEl:. Ill 

A PARCEL OF~ LOCATED XN S~Clt'lON 7, ~OWNSHIP 30 NORIDH, nANG~ 1S 
EAS~, ALL~N CO~PY, INDIANA, MORE PARWICUDARLY DESCRIBSD.AS FOLLOWS: 

COMMENCING AT THE INWE~SECWION OF Tllllll NOR~HaAS~ERX.Y£IGHT·OF·WAY LlNE 
Oli' Wll!il FORMER FINDLAY 1 li'OR'l' WA'ruE ,liND Wl'lJ.Il!'&RN MlL)l.Ol\0 r NOW THE 
Plill.mSY!JVANIA RAl:ItROAP, w:t\!'fl \!'HI! EASW :t.XNE OF .1\ l'llllLl:C ll'HORO'I:TGHFARE, l:N 
(i.'H!ll C:CTY 0);' FOR!!) WAYNE 1 :I(NQ~IN AS .1\Wl'HQNJI' BOUX.EVAlW, AS SAID I.INE XS 
SXTUAIDElD 30.0 FBEW EhSP OF AND P~LEL WITH THt W£ST I.oiNE OF THE 
NOR\!'BWEST ONE•QOARTER OF SAID ~SC\!'ION 71 THENCE NOR~H ALONG \!'HE 
AFORESAlD SOU~~V~RD pi~E, A P~ST~CE OF 84.0 FE&~/ WHroNCE 2AS~ SY A 
P~F~ECroXON RlGHW OF SO DEGREES 00 M!NU~ES, A»XS~ANCE OF ~90,0 FEET1 
~HENCE NORTH BY A bEFLEC~ION LSFT OF 90 bEGREES 00 ~»U~ES, A PlS$ANCE 
OF 1.:13 .1 FEBW !1'0 \l'lllll SOI;I'l'll LINE OF WA'n'llil T.I!ACl!i 1 AS WIDJ>N);lp llY 
DECLARATORY RESOL~IONNO. 25~·19131 ~NCE SOUTHEASW~Y ALONG SAlP 
Sw.REE'l' L~E, BY A DEFLECTION RXGHT OF 123 DEGREES 29 MINUTES, A 
DIS!I'ANCE OF 55 0, 2 Fl!ll'l!l' '1'0 'l.'HE POIN'.I' OF BEGXNU:tNG. EEClXWING A'l' !l'Hlll 
MIOVE :OESCR:tBEI:I l'OlN'l'l WHlllNCl!l CONTI!ro;J;l:;G ALONG SA:J:D S!I!REE'l' LXNE, SO\'J(!'H 
56 DEGRllES 1B M:l:NUTl!lS 02 SlliCONJlS, J;:AS'l' (DlliED Sl!:lll!.lNG BA$El, A DIS\l'ANCI!l 
OF 115.62 F~S~I THENCE SOU\l'H 0 P!!IG~ES 04 MXNU\l'ES ~3 SECONDS EAS\l', A 
~XSTANCE OF 196,66 FEET TO TH2 NORTBERLY RIGBT·O~·W4~ LINE OF ~H~ 
PENNOYL~IA RAXUROAD (FOnMERLY THE CXWC~A\l'l, UZND~EY & FORT WAYNE 
~LWAY OOMPAn!)l THENCm ALONG SAtD RXGHT·O~·WAY LlNE a~ ~HE FOLLOWING 
WRR~~ COURBESJ NOR\l'H 62 DEGREES 23 MXNU~ES 02 SECONDS WES~, A DXSWANCE 
OF .193,32 FEE\l'J \!'HENCE SOUTH 37 DEGREES 36 MINU\l'ES 58 SECONDS WES\l', A 
PIS~ANCE OF 8,0 FElli\1'1 \!'HENCE NaRTH 62 omGREES 23 MINO\l'EB 02 SECONDS 
wasw, A .l:IIS?/l\NOE Oil 82.3!l P'Elilll'l !t'HENCEI WORTH 30 l:I!!IGI!U!:ES :21 M:tNO!!'ES 55 
SECO~PS BAS~, A PISTANCD OF 200.97 FSET WO ~HE POINT OF BtGINNlNG, 
THlS DESCRIP~!ON DESCRIBES TUS ~A CO~A!N~D !N DEED ~ECORD 77•37163 
AND :OlilED RECORD 84 -!1764 AS li'OUNO J:N 'l)HE AX.l:tEN COT.INm! UCO!UllilR 1 S 
OPFZCE, 

A PARCEL OF LAND LOOA'l'EO IN SECTION 7, TOWNSHJ:P 3 0 NORTH, l'\At'!Giil 13 
EAST, 2ND PRXNCl»AL MERXOIAN, ALL~ COUNTY, ~DIANA, MORE PARTXOULARL~ 
DESC~XBED AS roL~OWS1 

COMMI!lNCIN& A~ Wlllil NOl\'l'H.l'llilS'.l.' COllNER Ol' TilE $0UT.HWEIS!ll ONE·QUARTlilR OJ!' 
SAID Sl!lC~'ION 7, SA!D CO!Uil!lR BEING LOCATEll ·IN TilE ClilNT!illt OF AN'l'HONY 
BOULEVARD IN TilE CXWY OF FORT WAYNE, INDIANAI THENCE SOUTH 89 DEGREE$ 
.!35 MlNUTElS EAS'.l.' (blllEO EllilAAING) ALONG Tjjl;l NOR'.l.'H X.l:Nlll 01.' IJAi:D IIOU'l'HWJllS'.l' 
ONE·QUARTER, A PIS1ANCE 01 550,44 FEET TO ~SE SOUreHEAS\l' CORNER OF A 

( CO!IITlNU.IlP) 
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4.31 ~CRE ~RAC~ CONVarED TO P&H SUPF.UY CO. (DEED RECORD 4?4, PAGES 
l15·116)J ~HENCE NORTH 0 DEGREES 47 MINU~ES EAST, A DISWANCE OF 198,25 
li:SB'l.' 'l'O A PO:rn'l.' ON 'l'HE SOll\l'IIERLY l!Itm'.I'·OF·WAY LINE Oil' '.!'!!Ill CONSOLID.!\!r!;lD 
l!A:tt. CORP, (FOIIMJ!l!U:il 'l'HS PENNStliiTANU\. l!AILROJ\!:)) , SlUD li'OJ:NT BEJ:NG 'l'lll!l 
POINT OF B~~INNING OF 'l.'HE HtRlilXN DESCRI8EP 'l'RACT. BEGINNING AT ·THE 
Al\OVE DESCRl;BBD POllil'l.' 1 'l.'HENCE NO:R':m 27 DEGitEEB 16 W:l!ruTlil!l M SliJCONDS 
EAS!I', ll. PIS'l'JINC!il Oli' 51, BG' FEET TO A POXN!!' ON !L'HS NOlt!rHlllRL'lt 
1\X(lHT ·OJ;' • Wil-Y OF SAID llAILltOl\.!l 1 'l'HSNClil .i'll:.O~G SAID NOB.~HERL Y 
JU:Gil!l.'•Oli'•WA'II, AS l!lSTAIIL:CSl!Bll B'X' EX:tB!l'J:l!lG j;!()l!ruMEN\1'8, :BY THE !IO;(.LOWING 
BEVEN COORS~SI SOUTH 62 DEGREES 23 ~ES 08 SECONDS BAST, A OISWANCE 
011 S 2 , 3 5 11EE'l' 1 THENCE NOR.!L'J!. 2 7 DSGMEI! 3 6 MINUTES 58 S:SCON!:!S EAST, A 
DU!l'ANClll Oli' 8, 00 li'EE'l'.l 'l'IIENCE SOOTH 62 DlllGREES 23 M:tNlWli!S DB SECONDS 
EAS'l', A D:tl:l21l\NCE OP 193, ~2 11E:S!I.'I THeNCE SO'OII.'l:l 1 DEG!U!IE 18 MINUTES 1!'1 
iSlllCONDS WEllW, A V!I:S:!.'ANCB OF ;t,0,$10 li'llll!l\1!; ':mENC!il SOO'llH 61 DEGREES 25 
MiNUTES 22 SECONDS BAST, A DISTANCB Ol 149,98 YEIJl'l'i WHSNCE SOUTH 75 
DEGRlllES 3 8 Ml:Wtm:'Jl! 06 SECONDS EAii\1' 1 A lll:tS'l'ANCIJl OF 3 8. !14 li'EE'l'; 'J.'HENCE 
SOUTH fll Dl!!GlUlES 1ll MINUTES 45 Sl1JCONDS l!!AS'l', A O:tS'l'ANCill Oli' 423. 02 Jl'lllET 
'.ro 'l'lll'l WES!L'ERLY R:CGH'l' • Oli' ·WAY LINE OF C S!rR.l!lll'l' I 'l'HBNOE ALONG lrHE · 
WESTJ!lRLl' JU;GJ!.'J)•Ol"•tiAY X.:tNE Oil C ST1Ui!E'1',' SOUillll 27 DEG:R.EES 34 MINUTES 
WEST, A DISTANCE OF 47.66 BEEill WO WHE SOU'.IImiDRLY RIGHT•OF·W~Y OF SAID 
Rll.lLltOAnl WHENCE MQ)jG SAXb Sotl'lJ!Eil'IJJY RlGH!C•OF•WAY BY Wlllll I'OLLOWING 
l"l:ir.lll COUMl!.lSJ NOllll'Il 62 DEGREES 05 MINU!IllilS WES'l', A DXS'l'ilNOE OF 1,190,0 
l'Elil'r; WRENOB SO'O''l'll 27 DEGREI!JS 55 MtNU'CES WEST, A DJ:BTANCE Oll' 56,35 
.I?EEll'1 illlll!lNCE AIIONG A Ctlll.VI!l !!'0 '.!.'liE lUGHlll, WJIJ:CH :tS NO'l' MOIIMALI.Y 'l'ANGBNT 
oro THE ItAST DEBC:RIBl!JD COUlSill 1 l!AVING A IU\l:I:COI! Oll' 693, 42 F.BE'l', A ' 
Cl.lilNtl1RAlJ ANGLE 0.1? 3 Dl3GRESS 57 MlNUilll!lS 25 SlllCONX>B, AN AitC LENG~H Oli' 
47, B.9 li'.lill!l\l' (OHOlW llEAI!S NOR\t'H 55 :OEGiUII!S 06 M.'!:lro'l'ES 43 SECONDS Wl!IST, A 
CHOlm DISTJINC!l) OF 47, SS l!'llll!'l') 1 'l'HENCE.NOR'l'H 53 lllEGRElllS 08 M:tml'l'l'IS 
WES~, ADIS21ANClll 0.1? 312,30 Fl!lE'1'1 THENCE ~OR'l'H 63 DEG~J!lS 25 M!NOTJ!lS 
Wll:S!l', A DISQ.Ia:NCE Ol!' 45,00 li'l!ll!lW \110 WHE POINW 0!' l>lilGINNING. 
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Admn. Appr. _____ _ 

DIGEST SHEET 

TITLE OF ORDINANCE: Declaratory Resolution 

DEPARTMENT REQUESTING ORDINANCE: Community Development Division 

SYNOPSIS OF ORDINANCE: Old Fm't Supply Company, Inc. is requesting the 

designation of an Economic Revitalization Area for personal property improvements in the 

amount of $51,400. In order to expand, Old Fort Supply Company, Inc. will install new 

computer programming and software equipment including a new internet-based phone 

system. 

EFFECT OF PASSAGE: Installing the new equipment will allow Old Fort Supply 

Company, Inc. to maintain their mat·ket position. Ten full-time jobs and five part-time 

jobs will be retained. 

EFFECT OF NON-PASSAGE: Potential loss of development 

MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS): No expenditures of 

public funds required. 

ASSIGNED TO COMMITTEE (PRESIDENT): Mitch Harpet· and John Shoaff 



I·MgfviC)R.A.Nl"li.Jrvt········ 
To: 

FROM: 

DATE: 

RE: 

I 

City Council 

Adam Welch, Economic Development Specialist 

October 23,2012 

Request for designation by Old Fort Supply Company, Inc. as an ERA for personal 

property improvements 

PROJECT ADDRESS: 2000 Wayne Trace PROJECT LOCATED WITHIN: Urban Enterprise Zone, HUB 
Zone, and Economic 

Development Target Area 
6 PRoJECT CosT: $ 51,400 COUNCILMANIC DISTRICT: 

CoMPANY PRODUCT OR SERVICE: Old Fort Supply Company, Inc. is a distributor of masonry, fireplace 
materials, garage doors, operable walls, and landscape materials. 

PROJECT DESCRIPTION: Old Fort Supply Company, Inc. will install new compnte1· programming and 
software equipment including a new intemet-based phone Sj'Stem. 

CREATED RETAINED 
JOBS CREATED (FULL-TIME): 

JOBS CREATED (PART-TIME): 

TOTAL NEW PAYROLL: 

AVERAGE SALARY (FULL-TIME NEw): 

Yes D NoD N/A [gj 

Yes [gj No 0 N/A D 

Yes 0 No 0 N/A [gj 

Yes~ NoD N/AO 

N/A JOBS RETAINED (FULL-TIME): 

N/ A JOBS RETAINED (PART-TIME): 

N/A TOTAL RETAINED PAYROLL 

N/A AVERAGE SALARY (FULL-TIME RETAINED): 

CoMMONITYBE:NEFITREVIEW • 

10 

5 

$516,555 

$ 45,617 

Project will encourage vacant or under-utilized land appropriate for commercial or 
industrial use? 

Real estate to be designated is consistent with land use policies ofthe City of Fmt 
Wayne? 
Explain: Property to be designated is zoned IN2; General Industrial 
Zoning Class 

Project encourages the improvement or replacement of a deteriorated or obsolete 
structure? 

Project encourages the improvement or replacement of obsolete manufacturing and/or 
research and development and/or information teclmology and/or logistical distribution 
equipment? 
Explain: Old Fort Supply Company, Inc. will install new computer 
programming and software equipment including a new internet-based 
phone system 



Yes 0 NoD N/A ~ 

Yes D NoD N/A~ 

Yes D NoD N/A~ 

Yes D NoD N/A~ 

Yes~ NoD N/AO 

YesO NoD N/A~ 

Yes~ NoD N/AO 

Yes~ NoD N/AD 

2 

Project will result in significant conversion of solid waste or hazardous waste into 
energy or other useful products? 

Project encourages preservation of an historically or architecturally significant 
structure? 

Construction will result in Leadership in Energy and Environmental Design (LEED) 
certification by the U.S. Green Building Council? 

Construction will use techniques to minimize impact on combined sewer overflows? 
(i.e. rain gardens, bio swales, etc.) 

ERA designation induces employment opportunities for Fmt Wayne area residents? 

Average wage of all full-time jobs to be created is at least 150% of current Federal 
minimum wage. 

Average wage of all full-time jobs to be retained is at least !50% of current Federal 
minimum wage. 
Explain: The average wage rate of full-time jobs retained is 302% 
of the current Federal minimum wage rate. 

Taxpayer is NOT delinquent on any or all property tax due to any taxing jurisdiction 
within Allen County. 

Per the policy of the City of Fort Wayne, the following guidelines apply to this project: 

Signed: 

I. The period of deduction for personal property is ten years. 

Under Fort Wayne Common Council's tax abatement policies and procedures, Old Fort Supply Company, Inc. is 
eligible for a ten year deduction on personal property improvements. Attached is a spreadsheet that shows how 
the application scored under the review system. Also attached is an estimate of the taxes saved and paid over the 
length of the ten year deduction schedule. 

. CoMMENTS I 

Reviewed: r:_' I '\ 
{, ,f,~. VV\"' I u~ 

Economic Development Spe~ 0 



Personal Property Abatements! 
Tax Abatement Review System 

Total new investment in equipment 

Over $5,000,000 
$1,000,000 to $4,999,999 
$500,000 to $999,999 
$0 to $499,999 

Total number of jobs created andfor retained 

Over 150 
75 to 149 
25 to 74 
10 to 24 
Under 10 

Current# of employees Increases 50-99% 
Current# of employees increases 100% or more 

Average annual salary of full-time jobs created and/or retained are % of 
the Federal Minimum Wage* 

Greater than 300% of the Federal Minimum Wage 
201% to 300% of the Federal Minimum Wage 
151% to 200% of the Federal Minimum Wage 
150% of the Federal Minimum Wage 

Health insurance provided by the company 

Project Involves reinvestment at current location of a business 

Project involves new or startup business 

Construction uses green building techniques (ie LEED Certification) 

Construction uses techniques to minimize impact on Combined Sewer 
Overflows (CSOsl 

Project Is located in a HUBzone 

7 to 11 Points -Three Year Abatement 
12 to 16 Points- Five Year Abatement 
17 to 23 Points- Seven Year Abatement 
24 to 60 Points- Ten Year Abatement 

* If Average annual salary of the full-time jobs created by listed 
occupation is 10% or greater than the average salary for Allen County 
using current occupational employment statistics, then the applicant is 
elialble for an alternate deduction schedule. 

10 Year 

Year 1 

Year2 

Year3 

Year4 

YearS 

YearS 
Year7 

YearS 

Year9 

Year10 

?Year 

Year1 

Year 2 

Year3 

Year4 

YearS 

Year6 

Year? 

100% 

100% 

100% 

100% 

100% 

90% 

80% 

65% 

50% 

40% 

100% 

100% 

100% 

100% 

100% 

71% 

43% 

Points Points 
Possible Awarded 

10 
8 
6 
4 

10 
8 
6 
4 
2 

6 
8 

10 
7 
3 
1 

5 

10 

5 

5 

2 

10 

4 

4 

10 / 

5 

10 

10 

Total 431 



POOL #2 FORT WAYNE COMMUNITY DEVELOPMENT DIVISION 
TAX ABATEMENT- ESTIMATE OF SAVINGS 

*New tax abatement percentages have been changed to reflect change in state law 

PERSONAL PROPERTY TAX ABATEMENT- 10 yr Schedule 

Year True Cash Value "Pool2" True Tax Value Assessed Value Tax Abatement% Tax Paid% 
1 $51,400 40% $20,560 $20,560 100% 0% 
2 $51,400 56% $28,784 $28,784 90% 10% 
3 $51,400 42% $21,588 $21,588 80% 20% 
4 $51,400 32% $16,448 $16,448 70% 30% 
5 $51,400 30% $15,420 $15,420 60% 40% 
6 $51,400 30% $15,420 $15,420 50% 50% 
7 $51,400 30% $15,420 $15,420 40% 60% 
8 $51,400 30% $15,420 $15,420 30% 70% 
9 $51,400 30% $15,420 $15,420 20% 80% 

10 $51,400 30% $15,420 $15,420 10% 90% 
11 $51,400 30% $15,420 $15,420 0% 100% 

Deduction TaxableAV Tax Rate Tax Paid Tax Saved 
$20,560 $0 0.031537 $0 $648 
$25,906 $2,878 0.031537 $91 $817 
$17,270 $4,318 0.031537 $136 $545 
$11,514 $4,934 0.031537 $156 $363 

$9,252 $6,168 0.031537 $195 $292 
$7,710 $7,710 0.031537 $243 $243 
$6,168 $9,252 0.031537 $292 $195 
$4,626 $10,794 0.031537 $340 $146 
$3,084 $12,336 0.031537 $389 $97 
$1,542 $13,878 0.031537 $438 $49 

$0 $15,420 0.031537 $486 $0 

TOTAL TAX SAVED (10 yrs on 10 yr deduction ~ 
TOTAL TAX PAID (1 0 yrs on 10 yr deduction $2.279 


