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BILL NO. R-12-11-06

DECLARATORY RESOLUTION NO. R-

A DECLARATORY RESOLUTION designating an “Economic
Revitalization Area” under I.C. 6-1.1-12.1 for property commonly
known as 3505 Independence Drive, Fort Wayne, Indiana 46808
{Dowco, Inc.)

WHEREAS, Petitioner has duly filed its petition dated November 1, 2012 to have the
following described property designated and declared an "Economic Revitalization Area”
under Sections 153.13-153.24 of the Municipal Code of the City of Fort Wayne, Indiana, and
1.C. 6-1.1-12.1, to wit:

Attached hereto as “Exhibit A” as ifa part herein;
and

WHEREAS, said project will result in the occupation of an eligible vacant building
under 1.C. 6-1.1-12.1-4.8; and

WHEREAS, said project will create eighteen full-time, permanent jobs for a total
new, annual payroll of $575,453, with the average new annual job salary being $31,970 and
retain fourteen full-time, permanent jobs for a total current annual payroil of $449,093, with
the average current, annual job salary being $32,078 : and

WHEREAS, the total estimated project cost is $520,000; and

WHEREAS, it appears the said petition should be processed to final determination in
accordance with the provisions of said Division 6.

- NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE
CITY OF FORT WAYNE, INDIANA:

SECTION 1. That, subject to the requirements of Section 6, below, the
property hereinabove described is hereby designated and declared an "Economic
Revitalization Area” under 1.C. 6-1.1-12.1. Said designation shall begin upon the effective
date of the Confirming Resolution referred to in Section 6 of this Resolution and shall
terminate on December 31, '2016, unless otherwise automatically extended in five year
increments per I.C. 6-1.1-12.1-9.

SECTION 2,  That, upon adoption of the Resolution:
. Said Resolution shall be filed with the Allen County Assessor:

.. Said Resolution shail be referred to the Committee on Finance requesting a

recommendation from said committee concerning the advisability of designating
the above area an “Economic Revitalization Area”;
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.. Common Council shall publish notice in accordance with 1.C. 6-1.1-12.1-2.5 and
I.C. 5-3-1 of the adoption and substanhce of this resolution and setting this
designation as an “Economic Revitalization Area” for public hearing;

. If this Resolution involves an area that has already heen designated an allocation
area under 1.C. 36-7-14-39, then the Resolution shall be referred to the Fort
Wayne Redevelopment Commission and said designation as an “Economic
Revitalization Area” shall not be finally approved unless said Commission adopts
a Resolution approving the petition,

SECTION 3.  That, said designation of the hereinabove described property as an
“‘Economic Revitalization Area” shall apply fo both a deduction of the assessed vaiue of
occupation of an eligible vacant building, real estate, and personal property for new
manufacturing, logistical distribution, and information technology equipment.

SECTION 4.  That, the estimate of the number of individuals that will be employed
or whose employment will be retained and the estimate of the annual salaries of those
individuals and the estimate of the value of redevelopment or rehabilitation and the estimate
of the value of new manufacturing, logistical distribution, and information technology
equipment, all contained in Peflitioner's Statement of Benefits, are reasonable and are
benefits that can be reasonably expected fo result from the proposed described
redevelopment or rehabilitation and from the installation of new manufacturing, logistical
distribution, and infermation technology equipment.

SECTION 5. That, the current year approximate tax rates for taxing units within
the City would be:

. If the proposed occupation of the eligible vacant building does not occur, the
approximate current year tax rates for this site would be $3.0261/$100.

., If the proposed occupation of the eligible vacant building occurs and no
deduction is granted, the approximate current tax rate for the site would be
$3.0261/$100 (the change would be negligible).
if the proposed occupation of the eligible vacant building occurs, and a deduction
percentage of fifty percent (50%) is assumed, the approximate current year tax
rate for this would be $3.0261/$100 (the change would be negligible).

., If the proposed development does not occur, the approximate current year tax
rates for this site would be $3.0261/$100.

. i the proposed development does occur and no deduction is granted, the
approximate current year tax rate for the site wouid be $3.0261/3100 (the
change wouid be negligible).
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If the proposed development occurs and a deduction percentage of fifty percent
(50%} is assumed, the approximate current year tax rate for the site would be
$3.0261/$100 (the change would be negligibie).

. If the proposed new manufacturing, logistical distribution, and information
technology equipment is not installed, the approximate current year tax rates for
this site would be $3.0261/$100.

. If the proposed new manufacturing, fogistical distribution, and information
technology equipment is installed and no deduction is granted, the approximate
current year tax rate for the site would be $3.0261/$100 (the change would be
negligible).
if the proposed new manufacturing, logistical distribution, and information
technology equipment is installed and a deduction percentage of eighty percent
(80%) is assumed, the approximate current year tax rate for the site would be
$3.0261/$100 (the change would be negligible).

SECTION 6.  That, this Resolution shall be subject fo being confirmed, modified
and confirmed, or rescinded after public hearing and receipt by Common Council of the
above described recommendations and resolution, if applicable.

SECTION7.  That, pursuant to I.C. 6-1.1-12.1, it is hereby determined that the
deduction from the assessed value of the occupation of the eligible vacant building shall be
for a period of one year and the deduction from the assessed value of the real property shall
be for a pericd of 10 years, and the deduction from the assessed value of the new
manufacturing, logistical distribution, and information technology equipment shall be for a
period of 10 years.

SECTION 8. That, the benefits described in the Petitioner's Statement of Benefits
can be reasonably expected to result from the project and are sufficient to justify the
applicable deductions.

SECTION 8.  That, the taxpayer is non-delinquent on any and all property tax due
to jurisdictions within Allen County, Indiana.

SECTION 10. That, pursuant to .C. 6-1.1-12.1-12 et al, any property owner that
has received a deduction under section 3 or 4.5 of this chapter may be required to repay the
deduction amount as determined by the county auditor in accordance with section 12 of said
chapter if the property owner ceases operations at the facility for which the deduction was
granted and if the Common Counclil finds that the property owner obtained the deduction by
intentionally providing false information concerning the property owner's plans to continue
operation at the facility.
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SECTION 11. That, this Resolution shall be in full force and effect from and after
its passage and any and all necessary approval by the Mayor.

Member of Council

APPROVED AS TO FORM AND LEGALITY

Carol Helton, City Attorney
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ECONOMIC REVITALIZATION AREA APPLICATION
CITY OF FORT WAYNE, INDIANA
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APPLICATION IS FOR: (Check appropriate box(es)) n Real Estate Improvements
n Personal Property Improvements
Vacant Commercial or Indusirial Building
Total cost of real estate improvements: $90,000
Total cost of manufacturing equipment improvements: :$380.,000
Fotal cost of reséarch and development equipment improvements: o
Total cost of loglstical distribution equipment improvements: $30.000
Total cost of information technology equipnient improvements: $ 20 Q'QQ' , .

TOTAL OF ABOVE IMPROVEMENTS: __$520,000

Real_ prope;’ty faxpayer’s name: W@bC‘Or leited Pa I'tnership ”

Personal property taxpayer’s name:rDOWCO, Inc.
Telephoné number: 920-682-7796
Address listéd on tax bill: 3505 Independence Dr, Fort Wayne, IN

Name of company to be designated, if applicable; DOWCO, Inc.

Year comipany was established: 1'975
Address of property to be desigoated: 3505 Independence Dr, Fort Wayne, IN

Real estate property identification number 02-07-28-320- 001.000-073

Contact persort name: Amber Rich

Contact person telephone nivmber:- 920 682‘7795 » Contact pers_en_Er-‘naiI:- 'ae'r_@':siﬁwbrih q._E:or'n__
Contact person address: 4230 Clipper Dr, Manitowoc, W1 54220

List company officer and/or principal operating personnel

NAME TITLE ADDRESS PHONE NUMBER
Charles M. Webstep President, CEO '4230 Chpper Dr, Manitowoc, W/ 5¢4]920-682-7796
[Kevin Rolain ~ [COO same same
INancy Klein |CFO same same
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List all petsoris or firms having tén percent or more ownership intetest in the applicant businéss and the pefcentage each
holds:

NAME PERCENTAGE

Charles M. Webster, Jrand family . |100%

DY es No ‘Are any elected officials shareholders or holders of any debt obligation of the applicant or operating
N . business? If yes, who? (nameftitle) _
.Yes I:INO Is the property for which you are requesting ERA designation tota]ly w1thm the corporate limits of the
City of Fort Wayne?
DYGS .No Is the property for which you are requesting ERA demgnatlon located. in an Economlc Deve]opment
7 Target Arca (EDTA)? (se0 attached map for current areas)
.DYes o Is the property for which you are requesting ERA designation located in a HUBZone? (see attached iap

o for current areas)
DYES 0 Do you plan o request state or local assistance to finance public improvements?

Déscribe the product or service to be produced or offered at the project site: Maihufactu ring of boat adcessories
mcludmg new related product hnes The cuirent customer is Brunswick. Leisure Boats with potentlai

for new customers - ) L

In order 10 be considered an Economic Revitalization Area (ERA), the area must he within the cor porate limits of the City
of Fort Wayne arid must have become undesirable for, or impossible of, normal development and occupancy because of a
lack of development eessatton of glowth detenoranon of lmprovements or character of oceupancy, age, obsolescence

property It also 1ncludes any area where a faeihty or group of' facilities thaf are technologtcally, economlcai iy, OF energy
obsolete is located and where the obsalescence may lead to a décling in eimployment and tak revenues.

How does the property for which you are requesting designation meet the above definition of an ERA?
Dowcois mtendlng 1o occupy an existing bu:ldlng that was vacated over a yedr ago. The company

WJII make mvestrnents in the facility and equment that will make it-viable for production and empl og,

_area catlzens
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.Completc this, section of the application if you dre requesting u deduction from asseysed valus for teal gropeity impravements.

I)escrlbe any structure(s) that is/are currenitly on the property: P re- engmeered steel 41,840 Square foot
: buﬁdmg !n the past, the building was used for Ilght mdustnai pnntlng

Describeé the condition of the structure(s) listed above:_GDOd

Describs the 1mprovements to be made to the property to be designated for tax abatement purposes;
Install all air circuits to accommodate equapment and air Compressor; mstall needed wmng and

hght:ng! rekey focks for security; install emergency hghting and fire extsngusshers, repair HVAC
repalr roof and concrete areas; install security system; carpet office areas.

Projected construchon start (month/year); 10/2012

Projected construction conipletion (monthfyear):. 1212013

DYGS _Q Will construction result in Leadership in Bnergy and Em{ii‘phméntal Design (LEED) cériification by the
U.S. Green Building Council?

DYE_:_S o Will construction use techniques to minimize impact on combined sewer overflows? (i.e. rain gardens,

bio swales, etc.)
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Compleie this seciion of the applitation if you are requesiing a deduction from assessed value of new manufacturing, research and

developriaiit, Iopistoal Alstribytion or information technology cquiprient,

List below the equipment for which you are seeking an economic revitalization area designation.

Manufactunng equlpment must be used in the direct production, manufacture, fabrioatlon assembly, extraction, mining,
processing, refining, -or finishing of -other tangtble personal property at.the site fo be designatéd. Research and
development eqmpment consists- of laboratory equipment, research and development equipment, computers and computet
software, teleeommumcatlons equipment or lesting equipment used in researeh dnd development activities devoted
dlrec‘;iy and exeluswely to experlmentai or ]aboratmy research anci development fer new products, new uses of ex:stmg
of rackmg eqmpment scannmg or Lodm;, equlpment separatOrs, COnveyors, fO!k llﬁs or-lifting eqmpment {ransitional
moving eqmpment packaging. equipment, sorting and picking equipment, software for.fechiiology used in 1ogls‘uca!
distribution, is used -for the storage or distribution of goods services, or information. Information technology equipment
consists of equipment, including sofiware used in the fields of information. processing, office” automation,
teleeommumcaﬁon facilities and. networks informatics, network admlmstration software development and fibér optics:

(use addifional sheets, if necessary)
Manufacturmg Sewing machines, automated cutling equipment automated bend:ng equmment

sewmg machlne upgrades (servo and stand up/height adjustable tables) prototyping equipment
(mcludlng photogrammetry table, pro liner digitalizer, sewing machmes)

Logistical distribution: Scrssors lift, hmst rackmg
Information techno!oqy Computer wor}< statlons mternet and networking routers mlscellaneous IT

equrpment

DY s -No Has the above equipment for which you are seeking a designation, ever before been -&sed for any purpose
in Indiana? If yes, was the equipment acquired at ‘an arms length transaction from an entity not affiliated with the

~applicant? DYes DNO
DYes o Will the equipment be leased?

Eqmpment purchase date (month/year): 10/ 2012 and ongoing
Equipment instaliation date (month/year): Ongomg thr OUQh 12/2013
Please provide the depreciation schedule term foz eqmpment unider consideration for persondl ploperty ta‘{ abatement

5,.an§jyf3ar _ . . . L . e
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-Complote this section of the application ' you are requesting a deduction from thé current assessed value of a vacant building

,YcS-EINQ Has the building for which you are seeking designation for tax abatement been unotcupied for at least:
one year? Please provide evidence of occupation. (i.e. certificate of occupancy, paid ufiliy receipts, executed lease
-agreéments)

Diseribe any strueture(s) that isfare Gorrently oni thie properly: Prevengineered steol 41 r8_.40 square foot
building | B | | -
‘Deseribe the condition of the structure(s) listed above: Good

Projactod 6ocilpétlcy dale (month/yéar): 10/ ,20'1 2

Deséribe the effoits of the ownier or previous owner il régards to selling, Ie‘a's.iﬁg or rentiitg thie eligible vacanit building

during tite period the eligible vacant building was unoccupied ineluding how much the building was offered for sale,
lease, or rent by the owrier.or a previous owner during the period ihe eligible vacant building was unoceupied.
Building was listed with a commercial real estate broker since December 2010, It was actively
tharketed during this time. The Alliance also marketed this propeity for lease or purchase.
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THIS AGREEMENT ‘is made and entered into Deéceniber 6, 2010, by and between 3503
INDEPENDENCE, 1.1.C (hercinafter called the "Owner") and- CB RICHARD ELLIS ! STURGES

(STURGES, LLC) (hereinafter called the “Realtor”)

In consideration of the Realtor listing for sale and/or lease and using its best efforts to find a
Buyer or Tenant for the following-described real estate:

Approx. 41,540 SF building situated on 4.97 acres located at 3505 Independence Drive,
Lort Wayne, Indiana.

The Ownér hereby grants and gives the Realtor the exclusive agency for the right and authority
for the period from December 6, 2010, {o December 6, 2011, to sell, exchange, or lease the feal estate
upon the terms and conditions hereinafter set forth. The Owner represents that no other agreeinent is
now in force with any.other realtor or broker with respect to the real estate. The Realtor acknowledges
that an existing Tenant occupies the real estate and the existing Tepant_’s_ lease will need to be terminated

‘before a sale or new lease ¢an be executed,

If during the listing petiod the Realtor finds a Buyer who is ready, willing, and able to purchase
the real estate for a cash price of not less than $1,875,000,00 (the "Minimum Cash Price") or.if the real
gstate or any part of the real estate is sold or exchanged by or through the Realtor, the Owner, or
otherwise during the llsting petiod for any price or consideration acceptable to the Owner, or if the
Ovwner grants an option oxi any portion of the real estate during the llstmg period which is subbequently
exércised, the Owrier hefeby agrees to pay to the Realtor, a3 commission, a sum equal to six percent
(6%) of: (1) The price for which the real estate is sold, in the ¢ase of a sale; (2) the price offered by a
ready, willing, and able Buyer whose offer of af least the Minimum Cash Price is rejected by the Owner;
ot (3) the Minimum Cash Price in the case of an exchange for other property, (4) or the sale price for
which all or a porticn of the real estate is sold as a result of the exercising of an option granted by the

Owner,

The Owner desires to lease the real estate upon the following ferms:
$ 5.00/SF/Year NNN with ODwner only responsible for roof & structure.

If dining the listing period the real estate is leased by or through the Realtor, the Owner, or
otherwise, the Owner shall pay to the Realtor, as commission, an amount equal to four percent (4%) of
ihe gross rent due: amder.the ; prlmaly texin of the Lease with the full amount payable at the inception of
the Lease or an amount equal to six percent: (6%) if pa1d annually, In addition to the sums paid under
the term of the Leasé, the Owner shall pay a commission to-the Realtor for all renewals and éxtensiofis
of said Ledse in the same amounts as stated above, if and only if the Realtor is actively involved in the
complete renewal,- exiension, or expansmn ‘process. In the event said lease contains an- option fo
purchase, in the event of the exercise of such option by Tenant, the Owner shall pay to the Reaitor as
commission, a sum equal to six percent (6%) of the purchase price.




If the Realtor finds a Tenant ready, willing, and able to lease the real estate upon the above-
specified terms, the Owner: shall have the right to reject or refuse fo accept any proposed lessee on the
basis of the proposed lessee's financial condition, which nght of rejection or refusal shall not be
unreasonably exeicised. Tn the event of the unreasonable exercise of such rlght of rejection or refusal,
the Owner shall pay to the Realtor as compensation for its services in procuring the proposed Ténant ’she

sim of 50% of the commission dug and payable,

The Ovwmner agrecs that if the teal estate or any portion of the real estate is sold, exchanged,
leased, or if an option i§ granted by Owner ini which an agreement is subsequently exercised within 120
days after the explratlon of the above listing period to any person, firm, or corporation with whom,
durmg the listing period, the Realfor, the Realtor's representatives, or the Ownet hiad hegotiated relative
to thie purchase oi lease of the real estate, the Owner agrees to pay to the Realtor the apphcable

comimission stated above.

AGENCY DISCLOSURES:
1, Office Policy. Seller acknowledges receipt of a copy of the written officg policy relating to
“agency,
2. Agency Relationships. LC. 25-34:1-10-9.5 provides that a Licensee has an agency
'relatmnshlp with, and is representing, the 1nd1v1dual with whom the Licensee is workmg unless
(1) theie is a Written agreemient to the contrary; or (2) the Licerisee is merely assisting the
indlwdual as a customer. Licensee (Broker) répresents the interests of the Seller as Sellers agent
to sell the Property. Licensee owes duties of trust, loyalty, confidentiality, accouiting and
disclosure to the Seller. However, Licensee must deal honestly with a buyer. and disclose to the
buyer information about the Property, mcludmg all latent and patent defects in the Property,
whether or not Sellér believes they are minor or major in nature, and whether or not they are now
known or are discovered in the future, All representatmns made by Licensee about the Property
arc made as the agent of the Seller. Seller is advised that the Property inay be sold with the
-assistance of other Licensees working as buyer agents and that Licenses’s company policy is to
cooperate with and compensate buyer agents, Buyer agents are Licensees who show the Property
to plospectlve buyers, but who represent only the interests of the buyer, Buyer agents owe duties
of trust, loyalty, cOnﬁdentlahty, accounting and disclosure to buyets. All représentations made
by buyer agents about thé Property are not made as the agent of the Seller,
3. Limited Agency Authorization: Licerisee or the principal or managmg broker may repiesent
Buyer as a buyer agent. If such a Buyer wishes to see the Property, Licensee has agency duties
to both Seller and Buyer, and those dutiés may be different or even adverse. Seller knowmgly.
consents to Licensee acling as a limited agent for-such showings. If limited agency arises,
Licénsce shall not disclose the following without the friformed consesit, in writing, of bath Seller
and Buyer:
(a) Any material or confidential information, except adveérse material facis or risks actually’
known by Licensce concerning the physmal condition of the Property and facts required by
statute, rule, or regulation to be disclosed and that could not be discovered by a reasonable and
..tlmely mspectlon of the Property by the parties.
«(b) “That a Buyer will pay more than the offered purchase price for the Property,
{c) That Seller will accept less thar the listed price for the Propérty.
(d) Otherterms that would create a contragtual advantage for ong party over another party.

(e) What riotivates a party to buy or sell the Propérty.

In a limited agency situation, the partics agree that there will be no imputation of knowledge or
information between any party and the limitcd agent or among Licensees. Seller acknowledges that
Limited Agency Authorization has been read and understood. -Seller understands that Seller does not-




have to consent to Licensec(s) acting as limited agent(s), but gives informed consent voluntarily to
limited agency and waives any claims, damages, losses, expenses, including attorneys’ fees and costs,
against Licensee(s) arising from Licensee’s(s”) role of limited agent(s)

The Realtor is heieby authorized to accept an earnest money déposit with any offer to purchase
or lease the real estate, which deposit may be retained by the Realtor or Title Company until settlement
is made. If the prospective Buyer or Tenant fails to complete the transaction, the earnest money deposit
shall be applicd first to the Realtor's advertismg and othier expenses and the balance shall be divided

equally between the Owner and the Realtor.

The Owner agrees that: (1) The Ovwner will take all reasonable action to enforce any contract
made with a prospective Buyer or tenant of the real estate and the collection of any money due; (2) the
Realtor, the Realtor's representatives, and all prospective buyers or tenants shall at all reasonable times
have acoess to the real estate for the puipose of inspection; (3) the minimum purchase price stated above
includes all mortgages, unpaid specidl asséssmenis, and amounts owing for equipment and fixtures
offered as part of the sale; (4) in the event of sale, the Owner will furnish a title insurance policy for the
sale price of the real estate, an ALTA survey, and will execute and deliver a good and sufficient-
warranty deed or land contréct, as the case may be; and (5) i in the case of a leasc, the Owner will pay the

cost of preparing a lease agreenient.

The Realtor is hereby anthorized to place a sign on the real estate advertising it for sale, for lease,
or available as the case may be. Realior is also authoiized to place this property on sclected Internet
marketing services. Realtor shall provide marketing, including marketing materials, at Realtor’s
expense.

To induce the Realtor to enter into and accept this agreement, the Owner wariants that the
undersigned are the sole and only owners of the real estate described above and that the following

morigages constitule the only mortgages on the real estate:

Owner shall indemnify and hold Broker harmless for any damages or claims of any type made by
any federal, state or local agency or aiy individual as a result of hazardous waste of any type being
Iocatéd on the real property described herein. Ovwmer represents to Broker that Owner is aware of no

such hazardous waste located on the real property.

This Agreement shall be binding upon the heirs, personal representatives, and assigns of the.
Owner. The period of this listing agreement may be extended by notation on the reverse side héreof,
initialed by the Owner and the Realtor. Notwithsianding the termination date of this listing agreement;
‘this agreemerit may be renewed by the Realtor for a reasonable period in the event negotiations toward.a
sale or lease of the real estate are pending on such termination date.

This Agreement may be transmitted Between parties by e-mail or fax, The parties intend that e-mail or
fax transmitted signatures constitute original signatures and are bmdmg on the parfies. The original
document shall be promptly executed and delivered if requested, This Apresment may be executed
simultaneously or in two or more counterparts, each of which shall be deemed an original, but all of

which togéther shall constituie one and the same instruinent.

All sums payable by the Owner to the Realtor hereunder are payable with attorneys' fees and
without relief from valuation or appraisement laws.




OWNER: 3505 INDEPENDENCE, LLC

By:

REALTOR: CBRICHARD ELLIS / STURGES
202 W, Berry St., Suite 800
Fort Wayne, IN 46802

By:  Barry Sturges

AGENT:  Hill Cupp
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EMPLOYMENT INFORMATION FOR FACILITY TO BE DESIGNATED

_ ESTIMATE OF EMPLOYEES AND PAYROLL FOR FORT WAYNE
FACILITY REQUESTING ECONOMIC REVITALIZATION AREA DESIGNATION

Please be specific on job descriptions. To fill oul information 6n occupation and oceupation code, use data
available through Occupation Employment Statistics for Fort Wayne
http:www.bls, govloes/current/oes 23060.htm

Current Full-Time Employment

Occupation Oceupation Code § Number of Jobs Tﬁtal Payroll
Plant Manager 11-3051 1 $63,648
Sewer/Prototyper |51-0000 1 $34,944
Engineers 17-0000 2 $90,002

|Frame Assy Tech [51-0000 %! $113,008
Sewing Machine Qg51- 6031 6 $147,493
Retained Full-Time Dmployment _
| Occupation | Occupation ¢ Code N-un;l.bér of JdE-)s - Total Pa}%l‘oll

Plant Manager  [11-3051 1 863648
Sewer/Prototyper [51-0000 11 $34,944
Engineers 17-0000 2 $90,002
Frame Assy Tech 51-0000 4 1$113,006
Sewing Machine %51‘—6031 16 $147,493

Additional Full-Time Employment

-Cécupation Occupation Code | Number of Jobs | Total Payroll
Production Tech  [51-0000 14 $447,575
Engineer Tech 17-0000 2 $63,939
Office Support _|43-0000 2 $63,939
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Current Pg‘rf-Time or Temporary Jobs

Occupation Occupation Code | Nuitber of Jobs | Tatal Payroll

Retained Part-Time or Temporary Jobs

Oceupation Queupation Code | Number of Jobs | Total Payrall

Additional Part-Time or Temporary Jobs

Occupation "'O_-ccupaﬁon Code | Number 6f Jobs T'ptél Payrall

Check the boxes below-if the existing jobs and the jobs to be created wil} provide the listed benefits:
[ ]pension Plan [/ Mejor Medical Blan [/ Disabiity Tsuranco
Tuition Reimbursement Life Ihsurance Dental Fnsursnce

Listany benefits not mentioned above: 401(k) P[Gﬁtfsfharlng P'an

When will you reach the levels of employment shown above? (mienth/year): 12/2015
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The following must be attached to the application,
1. Statement of Benefits Form(s) (first page/front side completed)

2, Full legal description of property and a plat map identifying the property boundaries. (Property tax biil
legal descriptions are not sufficient.) Should be marked as Exhibit A,

3. Check for non-refundable application fee made payable to the City of Fort Wayne.

ERA filing fee (either real or personal property improvements) .1% of total project cost not to exceed $500
ERA filing fee (both real and personal property improvements) .1% of total project cost not to exceed $750

ERA filing fee (vacant commercial or industrial building) $500

ERA filing fee in an EDTA $100

Amendment to extend designation period $300

Whaiver of non compliance with ERA filing $300 + ERA filing fee
4, Owner's Certificate (if applicant is not the owner of property to be designated)

Should be marked as Exhibit B if applicable.

I, as the legal taxpayer and/or owner, hereby certify that all information and representations made on this application
and its attached exhibits are true and complete and that neither an Improvement Location Permit nor a Structural Permit
haS been filed for construction of improvements, nor has any manufacturing, research and development, logistical
distribution or information technology equipment which is a part of this application been purchased and installed as of
the date of filing of this application. I also certify that the taxpayer is not delinquent on any and all property tax due fo
taxing jurisdictions within Allen County, Indiana. I understand that any incorrect information on this application may
result in a rescission of any tax abatements which I may receive.

I understand that I must file a correctly completed Compliance with Statement of Benefits Form (CF-1/Real Property
for real property improvements and CF-1/PP for personal property improvements) with BOTH the City of Fort Wayne
Community Development Division, AND the County Auditor in each year in which I receive a deduction. Faiiure to file
the CF-1 form with either agency may result in a rescission of any tax abatement occurring as a result of this

appligati

g, S

Signature of Taxpayer/Owner

Charles th\Webster, lr fresident,CE0

Printed Name and Title of Applicant’

W [auliyr

Date




Exhibit 6

‘Webcor Limited Partnership IT
4230 Clipper Dr
Manitowoe, W1 54220

October 18, 2012

Déar Fort Wayhe City Council:

I am wifing in regards to the economic revitalization area tax abatement, As landlord of
Dowco, Inc. at the property located at 3505 Independence Drive, Fort Wayne; [ am aware
and support their intention to apply for and claim tax abatement. Please contact me if

youneed any fimrther 1nfoﬂnat10n

Siheerely,

Webcm LImlted Par ! ezjs'11ip It
Manager and Sole Member




STATEMENT OF BENEFITS 20___ PAY 20
REAL ESTATE IMPROVEMENTS CITY OF FT WAYNE — —

State Form 51767 (R2 / 1-07) FORM SB-1 { Real Property
Prescribed by the Depariment of Local Government Finance
Nov 01 2012 .
This statement is baing completed for real property that qualifies under the following Indiana Code (check one box);
Redevelopment or rehabilitation of real estate improvements (1C 8-1.1-12,1-4}
. - A A 1. "
[7] Etigible vacant building (IC 6-1.1-12.1-4.8) COMMUNITY DEVL.
INSTRUCTIONS:

1. This statement must be submilted to the body designating the Economic Revitalization Area prior fo the public hearing if the designating body requires
informatian from the applicant in making its decision about whether fo designate an Economic Revitallzation Area. Otherwise this statement must be
submifted to the designating body BEFORE the redevelopment or rehabilitation of real properly for which the person wishes fo ciaim a deduction.
"Projects” planned or committed to affer July 1, 1987, and areas designated after July 1, 1987, require a STATEMENT OF BENEFITS. (IC §-1.1-12.1}

2. Approval of the designaling body (Cily Council, Town Board, County Council, efc.) must be obtained prior to inifiation of the redevelopment or rehabilitation,
BEFORE a deduction may be approved.

3. To oblain a deduction, application Form 322 ERA/RE or Form 322 ERA/NVBD, Whichever is applicable, must be filed with the County Auditor by the later
of: (1} May 10; or (2} thirfy (30} days after the notice of addition to assessed valuation or new assessment is mailed to the properly owner at the address
shown on the records of the township assessor.

4. Properly owners whose Statement of Benefits was approved after June 30, 1991, must aftach a Form CF-1/Real Properly annually to the application to
show compliance with the Statement of Benefils. [IC 6-1.1-12.1-6.1(b) and IC 6-1.1-12.1-5.3()]

5. The schedules established under IC 6-1.1-12,1-4{d) for rehabilitated property and under IC 6-1.1-12,1-4.8(1) for vacant buildings apply to any statement
of benefits approved on or after July 1, 2000. The schedules effective prior fo July 1, 2000, shall conlinue to apply fo a statement of benefiis filed before
JuIy 1, 2000

AXPAYER INFORMATION.

Name of {axpayer

Webcor Limiled Partnership Il

Address of taxpayer (number and sfreel, city, sfate, and ZIP code)

4230 Clipper Br, Manitowoc, W 54220

Name of contact person Telephone number E-mail address
 Amber Rich | (920) 682-7796 aer@dowco-inc.com
- SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PROJECT SRR ®
Mame of designating body Resclution number

Fort Wayne City Council
Location of proparty County DLGF faxing district number

3505 Independence Drive, Fort Wayne, IN Allen 02073
Description of real property improvements, redevelopmerd, or rehabilitalion (use addilional sheels if necessary) Estimated start date {month, day, year)

see attached sheet 10/29/2012

Estimated completion dale (month, day, year)

o 12/31/2013 -
:. SECTION Sl 'ESTIMATE OF EMPLOYEES AND SALARIES'AS'RESULT OF PROPOSED PROJECT. 5 v i i i
Curzent number Satanes MNumber retained Salarles Mumber additional Salaries
: ,-:"SECTION 4l STIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT s

NOTE: Pursuant to IC 6-1.1-12.1-5.1 (d) (2) the COST of the property REAL ESTATE |MPR0VEMENT3

is confidential. COST ASSESSED VALUE

Current values

Plus estimaled values of propased project 90,000.00

Less values of any properly being replaced

Net esttmated vaEues upon completion of prOJei

£ SECTION 5 : WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER - i i i i

Estimated solid waste converted (pounds) Estimated hazardous waste converted {pounds)

Other hernefils

AXPAYER CERTEFICATIO
I hereby certlfy that the representations in ih:s statement are krue.

Date signed fmonth, day, year)

mf’rcs\&ev\‘\' CEO gy /19

14 Page 1 of 2

Signature of 7_- ged &&_grnlative 4




Statement of Benefits
Real Estate Improvements

Description of real property improvements, redevelopment, or rehabilitation:

Add electrical and air drops to accommodate all new equipment, air compressor, automated bending
and cutting equipment. Improve the building office areas with new carpeting and wall coverings. Add
building security to allow keycard access. Bring building up to code with fire extinguishers and
emergency lighting. Make improvements to roof over manufacturing space to eliminate leaks and
improve overall efficiency. Replace doors and door seals throughout plant,




STATEMENT OF BENEFITS
PERSONAL PROPERTY CITY OF FT wayng

State Form 51764 (R / 1-06)

FORM 5B-1/PP

PRIVACY NOTICE
Prescribed by the Depariment of Local Government Finance R -
g The cost and any specific Individual's
NOV U " Zm'z satary Information is confidential; the
balance of the filing is public record
0’2"/’ per IC 6-1.1-12,1-5.1 () and (d}.
INSTRUCTIONS:

1. This statement must be submifled to the hody designating the Econ@@ miﬁgﬁg@rrgj fg@r tothe pubiic hearing if the designaling body requires
information from the applicant in making its decision about whether to designate nbinlc Reti IfZ&?ﬁLﬂ Area. Otherwise this statement must be submilted

fo the designating body BEFORE a person installs the new manufacturing equipment and/or research and development equipment, andfor logistical distribution
equipment and/or Information technology equipment for which the person wishes to claim a deduction. “Projects” planned or committed lo after July 1, 1987,
and areas designated after July 1, 1987, require a STATEMENT OF BENEFITS. (IC 6-1.1-12.1)

2. Approval of the designating body (Cily Council, Town Board, Couniy Councll, efc.) must be obtalned prior fo installation of the new manhufaciuring equipment
and/or research and development equipment andfor logistical distribufion equipment and/or information technology equipment, BEFORE a deduction may
ba approved

3. To obtain a deduction, a person must file a cerlified deduction schedule with the person’s personal property refurm on a cerifled deduction schedule (Form
103-ERA} with the township assessor of the fownship where the properly is situated, The 103-ERA must be filed between March 1 and May 15 of the
assessment year in which new manufacturing equipment andfor research and development equipment and/or logistical distribution equipment and/for
infarmation technology equipment is installed and fully functional, unless a filing extension has boen obtainsd. A person who obtalns a filing extension must
file the form belween March 1 and the extended due date of that year,

4, Propetty owners whose Stalement of Benefifs was approved after June 30, 1991, must submit Form CF-1/ PF annually to show compliance with the
Statement of Bensfits, {IC 6-1.1-12.1-5.8)

5. The schedules established under IC 6-1.1-12.1-4.5(d) and (e} apply to squipment installed afier March 1, 2001, For equipment installed prior to March 2,
2001, the schedules and statules in effect at the lime shall conlinue fo apply. {IC 6-1.1-12.1-4.5(1) and (g})

LSSECTIONA: & i : e L TAXPAYER INFORMATION & 4

Name of taxpayer
Dowco, Inc.

Address of laxpayer (number and street, cily, state, and ZIP code)
4230 Clipper Dr, Manitowoc, W 54220

Name of contact person Telephone number
Amber Rich (920) 682-7796

“ SECTION 2 [P L5 0T LOCATION AND DESCRIPTION OF PROPOSED PROJECT

Rasolution number (s)

Name of designating body
Fort Wayne City Counci
Location of properly County DLGF faxing disirict number
3505 Independence Dr, Fort Wayne, IN Allen 02073
Deslcription of nrgnufacturing equipment andfor rfesearch and devfelopmeni equipment ESTIMATED
and/lor logistical distribution equipment and/or information technology equipment.
{use additional sheels if necessary) START BATE COMPLETION DATE
Manufacturing Equipment
see attached sheet 10/29/2012 12/31/2013
R & D Equipment
Logist Dist Equipment 10/29/2012 12/31/2013

IT Equipment 10/29/2012 12/31/2013
ST OF PROPOSED PROJECT. 1 Ll i
Number additional Salaries

18 575,453.00

Current number

14

Salaries

449,093.00

ANUFACTURIN '
NOTE: Pursuant to IC 6-4.1-12.1-5.1 (d) 2} the | bt > | R & DEQUIPMENT e PMENT IT EQUIPMENT

LOGIST DIST
COST of the property is confidentiai. ASSESSED ASSESSED ASSESSED ASSESSED
COST VALUE cost VALUE COST VALUE cosT VALUE

Current values

Plus estimated values of proposed projoct 380,000.60 30,000.00 20,000.00

Less values of any property being replaced

Net estimated values upon completion of project
0 A O RTED AND O R'B PRO DB AXPAYER

Estimated solid waste converted (pounds) Estimated hazardous waste converted (pounds)
Other benefits:

AXPAYER CERTIFICATION
| hereby certify tat the representations in this statement are frue,

Date signed (month, day, year)

4 Bresident, ceo ™ io]a4lnr




Statement of Benefits
Personal Property

Description of manufacturing equipment and/or research and development equipment and/or logistical
distribution equipment and/or informatfon technology equipment:

Manufacturing: Sewing machines, automated cutting equipment, automated bending equipment,
sewing machine upgrades (servo and stand up/height adjustable tables), prototyping equipment
{including photogrammetry table, pro liner digitizer, sewing machines).

Logistical distribution: Scissors lift, holst, racking.

Information technology: Computer work stations, internet and networking routers, miscellaneous IT
equipment.




ExhibiA - -

LEGAL DESCRIPTION

PARCEL I: '
Part of the Southwest Quarter of Sectmn 28, Township 31 North, Range 12 East, in Allen County, Ind{ana, more particularly

descnbed as follows:

COMMENCING at the Seutheast corner of Centénnial Industrial Park, Section VI, s recorded in the  plat thereof, in the Office
of the Recorder of Afien Cotinty; Indiana; thence North along the East Tine of said Centennial Industrial Park, Séction VIIL a

" distance 0f495.53 feet to 2 polnt or the Solth tight of way line of Independsice Drive; thence Northeasterly with a deflection
angle to tha nght of 77 degrccs 27 mmutes 40 seconds to the chord of a ocirve to the Iefi, having a rading of 230.0 feet and a

Northeaster!y, tangent to aforasmd curve along said right of way | hne a distance of 1 86 feet (1,17 fect, recordcd) to the True
Point of Beginning; thence continuing Northeasterly alohg the aforesaid line, a distance of 158,14 feet to a point ofcuwature
thence Basterly along a curve to the right having a radius of 170.0 foet and a central angle of 21 degrees 00 minutes, o distance of
62.31 feet fo 8 point of tangency; thence East, tangent to aforesaid durve, and along said right of way line, a distante of 126,44
feet; thence South with 4 detlection aigle to the right of 89 degrees 34 minutes 30 seconds énd paraliel to fhe East lingof * -
Centennial Industrial Park, Bection VI, a distance of 340,0 feet; thence West with a déflection angle to the r:ght of 50 degtecs
25 minutes 30 seconds a distance.of 335.5 feel; thence North with a delection angle to the nght of 89 dcgrccs 34 minuies 30
sceonds and pa:ailel to the East lme of Ccntenmal Industrial Park, Scction VHI, a distance of 272.04 fett to the Polnt of

Beginning, containing 2,48 acres.’

PARCEL 1k
Partolthe Soutthst Quarter of Section 28, Township 31 North Range 12 East, Allen Cuunty, Indiana, more particularly

described a5 follows:

BEGQINNING at the Sontheast corner of Centanma] Industrial Park, Bection VIIL, as recorded in the platthereof, in the Office of
the Recorder of Allen County, Indiane; thence North alonis the East line of sald Centennial Industrial Park; Section ViI, a
distance of [88.1 Fect o the Polnt of Beginndng; thence Netth’ along the East line of said Centennjal Industrial Park, Seétion VIII,
a distance of 307,43 feet to a point on the South right of way liné of Independénce Drive; thence Northeasterly ‘with a defleciion
angle to the right of 77 degrees 27 minutes 40 secoifds to the chord of m corve to the lefl, havmg a radius of 230.0 feet anda
ceniral ang]e of 16 degrees 04 mimsies, alcmg said right of way lihe, adistance of 64,50 feet to the pomt of tangency, thence
Northeasterly, tangent to aforesaid cutve alorig 'sald right of way linc, a distarice of 1,86 feet; thence' South with a deflectios angle
to the iight of 110 degrees 34 mitmites 30 seconds, a distance 0f 272,04 feet; thence Fast with a deflection angle to the left of 89
degrees 34 minuites 30 soconds, a distance of 335.5 feet; thence South with a deflection angle to the right of 89 degreos 34
mimites 30 seconds, a distance of 231.68 feet; thence West with a deflection angle to the right of 89 dcgracs 26 mimiies 10
seconds, a distance of 335,35 foet; thenceNorth with a deflection angle to the right of 90 degrees 33 minufes 50 seconds and
paralle] to the Bast line of Centerinial Industiial Park, Section VI, a disiance of 187.46 foet; thence West with a deflection angle
to the left of 90 degrees 00 minutes, a distance of 64.5 fect to the Point of Boginning, contalnmg 2.27 peres.

.ALSO.

dcscnbed a5 follows:
BEGINNING at the Southeasi cotner of Centenma] nd usmal Pmk, Sccn on VII], as rchrdBd in the p]at thercufm the Offico of

VIII, u distance of 188.1 foet; thence East with a deflection angle to the right of 90 degrees OO mmuics, adistance of 64.5 feet;
‘thenée South with a deflection asiglo to'the rlght of 90 degrees 00 minutes, a distance of 187.46 feef, thehoe Weat with a
deflsction angls to the nghi of 89 c!egrecs 26 minutes 10 seconds, a distaﬂct‘. of 64.5 feot to the Boint of Bcgmning, containing

0.28 acres, ,

‘EXCEPTING thérefrom the following described rcal estiie; -
Part of the Southwest Quarter of Section 28, Township 31 Notth, Ranga 12 East, Allen County, Indiani, more parlwulariy

dcscnbed as follows:

af 140.0 feet thence. West with a defléction angle to the rlght of 89 degrees 25 mmutcs 37 seconds a distance of 20.0 feet to the
Point of Beginning, containing 0.064 acres

Exhibit A, Pape |
5455903v] '




H (40 1 J33HS
3 ]
b N - G . . ~F R T " -
lH SUAIEL SIN AJienS : e 2 i
. 2 a0 . Bl S Iy
- mu. =h?_.§_._& a e ne] 1! i ONIDET zu.n :
o A1) SRTREP) S0SE R o ey, P e i 28 4 Tum 1 s vt ! i H
- 5 N A YT tarrioe e = a1 b £l —_— — —— -
< srant o ot ey { vy P o e e e o e i ‘J ] fontucginmen
| un, ik . 1 et gt ur— ——
Vn e ——————— R ] atic o Yo beicosdo o ooy e H H * il 2
QS e ki o § ' S -
_ T RED Y TVATY HER s ] o
——y i 1t b a2 f o s o e 4
. N 1 ! T LT e e saa TS 01 g
S B e Cinemm e
H [ . :
A i & s e
LS i ) i 3
E R i ms Tow. tom e €
& P i s - o tan smpia £l i oo eTHEERE Ehux!lm
pices i e R po
o s TR oo sl T et ] et
— — - g 13 i e Y BEEnC—Y Ty = i
| e o g et e 13 H 1o sy I..ii =}
= - foas . : _ TR f— wraad 4l T i
e 1M : O K i ez
o — et | P i P-4 =t
ﬁ Ty t T T e T
= - i 3 L T vl arens FETREY S
iy s oo S e -
g e 0 R\~ e T T g, aNzZI1
. pom g ) N R K Z
- - o - !J = et -4 e o
g FITasx e N v S By B R in g
= LeRe M i e 1% EE B L e
5 Eo.oo ol i .| ““ £ o Tl
= i . : . |-
T ezEi”® i e vt o I LT Ik c |t m 1 £ Soovds. SabEYd
2 84T - bt s Moo S S R e Ty SRt 2 = onbRe
= 225z - ra..f:l:r::m-ﬁnﬂﬂ..n..snhv.uhg J w vl = m X E
g iSE=0 - IR s
A £ EER — s, " ] mhn Finin 0 100 v
E Fuagw = o R ] 13 (=3 WapnnL e R K
<. ol T, PP iyl acale ] — 3 - (={l] AT R EROATN )
P = =8 ot 0 e, M i P i ey "m‘ ,% 51 Eﬁgeﬁgg i
= £ EIfED . E..._......._.-nnf.. &4 bl P BN
o) F omEgE 2 A : gl | m——
£ £ m n“ g = S Hn. T e e Vs B Ky -
= = Znfeo T 2 = HEREH & R O
T LBz S S ! i |F 3 e A
S $RIEE . == == = b . «H Bl foos e g ST o 23 ey
L E 2 Ta=n f..la..!l&el.l...!l...t! i1 _ £ __u L i
g mERZ e e Iz o Vit :
= r s e g M B a 1y - [l
5 H e 2
= n.ﬂ. 1 _\ ey R BRE ¥ k7
— srn b Iz + 2] I3 Am“
sssss - o - %3 g I 7%
ot e 385 ) el U F
WES -2 1] 3 STt o
B2 5 B _ ! | LR
e AP G, AT T mmwm e eI _" . i -k fu&un{m%dzs
are : et 1eEiT7| = '
S =it SR I A i /i mm
e } f s H X1
e F R 8 f H =5
T = Pl A=
" == o, P |
RIS o oY TR = g 7
.w.».m;v wwm e o o = A Sl e i A “_ ) i KC p.aros“_"_ruﬂ 7
t38 IT 0 w.liilnzl...u.r.fllassﬁl:llai!ﬂn;. s Yo ) et b e & 1 - - ! s il
B _ “mmm mm, g R gfmhxiliiuﬁﬂﬂiuumnﬂhlhhm.;i.mﬂm ! S O v | §
pe-9 . el =< L b »
bE] o 1 EE 1 Lt | dl
L o — ! = .= o
re - pret 1 .% P Ik gy
wm.“ l..uﬂn_. oo e LeEhi e Ty ot TndE S sk £y ] 23| Y e m f el )y LHLORFY
EH fin e Lok il i »x LT | 2
S zFm e S sy e b : e el el e H L R
TFIE M e e e : - 2
 RAG R e T e veaa Py ey e ._ i
I3 H S 2 SRR : 1z = 3
oF 8 - o s gl wm &
3 [ " : ok 2l
sf oL e . ? =
Eal m N R oo e “ N . S
E i e 1 : :
ks T d 1 - !
-y i !
F W _
Ly ; !
My - w =t ——d
m m-b =3 3 E / i y
§oEEr e s N
13 RV SR ez
® JER KA 2T
5 Biy B S -
g e e s Wl £ e
YN ALINLDLA




Admn. Appr.

DIGEST SHEET

TITLE OF ORDINANCE:  Declaratory Resolution
DEPARTMENT REQUESTING ORDINANCE:  Community Development Division

SYNOPSIS OF ORDINANCE: Doweo, Inc. is requesting the designation of an
Economic Revitalization Area for both real and personal property improvements in the
amount of $520,000. In order to expand, Dowco, Inc. will invest in and occupy a vacant
industrial building while also installing manufacturing, logistical distribution, and

information technology equipment.

EFFECT OF PASSAGE: Installing new equipment and refurbishing the structure will
allow Dowco, Inc. to further expand while maintaining current business. Eighteen full-

time jobs will be created.

EFFECT OF NON-PASSAGE: Potential loss of development and eighteen full time
jobs.

MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS):No expenditures of

public funds required.

ASSIGNED TO COMMITTEE (PRESIDENT): Mitch Harper and John Shoaff




To:
FROM:
DATE:
RE:

City Council
Adam Welch, Economic Development Specialist

November 5, 2012

Request for designation by Doweo, Inc. as an ERA for eligible vacant building and

real and personal property improvements

PROJECT ADDRESS: 3505 Independence PROJECT LOCATED WITHIN: Redevelopment Area
Drive
PROJECT COST: $ 520,000 COUNCILMANIC DISTRICT! 3

COMPANY PRODUCT OR SERVICE!

PROJECT DESCRIFPTION:

and power sports industries,

a year ago. The company will make investments in both the facility and
manufacturing, fogistical distribution, and information technology

Dowco, Inc. is a leader in the manufacture of premium covers for the marine

Doweco, Inc. is intending to occupy an existing building that was vacated over

equipment that will make it viable for production and employ area citizens.

i, CREATED RETAINED
JOBS CREATED (FULL-TIME). 18 JoBS RETAINED (FULL-TIME). 14
JOBS CREATED (PART-TIME); N/A JOBS RETAINED (PART-TIME); N/A
TOTAL NEW PAYROLL: $ 575,453 TOTAL RETAINED PAYROLL: $ 449,093
AVERAGE SALARY (FULLTIME NEW). $31,970 AVERAGE SALARY (FULLTIME RETAINED): $32,078

Yes DI No [ ] N/A[]

Yes[X] Nol[ 1 nA[]

Yes [ NOD N/A]

Yes No D NAL]

Project will encourage vacant or under-utilized land appropriate for commercial or
industrial use?
Explain: Property has been vacant for over one year

Real estate to be designated is consistent with land use policies of the Cify of Fort
Wayne?
Explain: Property to be designated is zone IN2; General Industrial

Project encourages the improveient or replacement of a deteriorated or obsolete
structure?
Explain: The current 41,840 square foot building has been listed with a

commercial real estate broker since December 2010

Project encourages the improvement or replacement of obsolete manufacturing and/or
research and development and/or information technology and/or logistical distribution
equipment?

FExplain:




Yes D NOD N/A Project will result in significant conversion of solid waste or hazardous waste info
energy or other useful products?

Yes [ ] No[] WA Project encourages preservation of an historically or architecturally significant
structure?
Yes[_| No N/A[] Construction will result in Leadership in Energy and Environmental Design (LEED)

certification by the U.S. Green Building Council?

Yes [ | No N/AL] Construction will use technigques to minimize impact on combined sewer overflows?
(i.e. rain gardens, bio swales, etc.)

Yes No[ | NA[] ERA designation induces employment opportunities for Fort Wayne area residents?
Explain: Eighteen full-time jobs will be created as a result of the project.

Yes {ZI No D N/A L] Average wage of all full-time jobs to be created is at least 150% of current Federal
minimum wage.
Explain: The average wage of full-time jobs created is 212%
of the current Federal minimum wage rate.

Yes No |:| N/A I:I Average wage of all full-time jobs to be retained is at least 150% of current Federal
minimum wage.
Explain: The average wage rate of full-time jobs retained is 213%
of the current Federal minimum wage rate,

Yes No[ ] NAL] Taxpayer is NOT delinquent on any or all property tax due to any taxing jurisdiction
within Allen County.

Per the policy of the City of Fort Wayne, the following guidelines apply to this project:

1, The period of deduction for real property is ten years.
2. The period of deduction for personal property is ten years.
3. The period of deduction for eligible vacant building is one year.

Under Fort Wayne Common Council’s tax abatement policies and procedures, Dowco, Inc. is eligible for a ten year
deduction on real and personal property improvements. Attached is a spreadsheet that shows how the application
scored under the review system. Also attached is an estimate of the taxes saved and paid over the length of the ten

year deduction schedule,

Signed: // /w% % /‘Zé

Economic b/evelopment Specialist

Reviewed:

C s, Y\f\c;mwi/\/

Economic Development Special‘iet




Personal Property Abatements)|

Tax Abatement Review System

Total new investment in equipment

Over $5,000,000
$1,000,000 to $4,999,999
$500,000 to $999,999

$0 o $499,099

Points Points
Possible  Awarded

OO

Total humber of jobs created and/or retained

Over 150
7510 149
25t074
1010 24
Under 10

—_

Current # of employees increases 50-99%
Current # of employees increases 100% or more

o N O

Average annual salary of full-time jobs created and/or retained are % of
the Federal Minimum Wage *

Greater than 300% of the Federa) Minimum Wage
201% 1o 300% of the Federal Minimum Wage
151% to 200% of the Federal Minimum Wage
150% of he Federal Minimum Wage

Health insurance provided by the company

Project involves reinvestment at current location of a business

10

Project involves new or startup business

5

Construction uses green building technigues (ie LEED Certification) 5

Construction uses techniques to minimize impact on Combined Sewer
Cverflows (CSOs)

Project is located in a HUBzone

7 to 11 Poinfs - Three Year Abatement
12 to 16 Points - Five Year Abatement
17 to 23 Points - Seven Year Abatement
24 to 60 Points - Ten Year Abatement

* If Average annual salary of the full-time jobs created by listed
occupation is 10% or greater than the average salary for Allen County
using current cccupational employment statistics, then the applicant Is
eliaible for an alternate deduction schedule.

10 Year
Year 1
Year 2
Year 3
Year 4
Year 5
Year 6
Year7
Year 8
Year 9
Year 10
7 Year
Year
Year 2
Year 3
Year 4
Year 5
Year 6
Year7

100%
100%
100%
100%
100%
90%
80%
65%
50%
40%

100%
100%
100%
100%
100%
71%

43%




FORT WAYNE COMMUNITY DEVELOPMENT DIVISION
TAX ABATEMENT - ESTIMATE OF SAVINGS

PERSONAL PROPERTY TAX ABATEMENT - 10 yr Alternate Schedule

Year True Cash Value "Pool 2"  True Tax Value Assessed Value  Tax Abatement % Tax Paid % Deduction Taxable AV Tax Rate Tax Paid Tax Saved
1 $430,000 40% $172,000 $172,000 100% 0% $172,000 30 0.03026% 30 $5,206
2 $430,000 56% $240,800 $240,800 100% 0% $240,800 3 0.030251 30 37,287
3 $430,000 42% $180,600 $180,600 100% 0% $180,800 30 0.030251 30 $5,465
4 $430,000 32% $137,600 $137,600 100% 0% $137,800 $0 0.030261 30 $4,164
5 $430,000 30% $128,000 $129,000 100% 0% $129,000 $0 0.030281 30 $3,904
5 $430,000 30% $129,000 $128,000 90% 10% $116,100 $12,900 0.030261 $390 $3,513
7 $430,000 30% $129,000 $129,000 30% 20% $103,200 $25,800 £,030261 $781 33128
8 $430,000 30% $129,000 $129,000 65% 35% $83,850 $45,150 0.030261 $1,366 $2,537
9 $430,000 30% $129,000 $129,000 50% 50% 364,500 $64,500 0.030261 31,852 $1,052

10 $430,000 30% $129,000 $129,000 40% 50% $51,600 $77 400 0.030261 $2,242 $1,561
11 £430,000 30% $129,000 $129,000 0% 100% $0 $129,000 0.030261 $3,004 30
TOTAL TAX SAVED {10 yrs on 10 yr deduction) $38.711
TOTAL TAX PAID (10 yrs on 10 yr deduction) $6.831

NOTE: Abeve calculations assume a censtant tax rate over the abatement period, Time value of money is not consiterad,

REAL PROPERTY TAX ABATEMENT - 10 yr Alternate Schedule

Year Cash Value True TaxValue Assessed Value TaxAbatement % Tax Paid % Deduction Taxable AV Tax Rate Tax Paid Tax Saved
1 $90,000 $90,000 $90,000 160% 0% $80,000 $0 0.030261 30 $2,723
2 $20,000 $80,000 $90,000 100% 0% $90,000 30 0.030281 30 $2,723
3 $20,000 $90,000 $90,000 100% 0% $90,000 30 0.030261 $0 $2,723
4 $30,000 $90,000 $90,000 100% 0% $50,000 $0 0.030281 50 $2,723
5 $90,c00 $90,000 $20,000 100% 0% $20,000 $0 Q.030261 30 $2,723
[ $80,000 $90,000 $80,000 50% 10% $81,000 $9,000 0.030261 3272 32,451
7 $90,000 $90,000 $90,000 80% 20% $72,000 518,000 0.030261 $545 $2,17%
8 $00,000 $90,000 $80,000 85% 35% $58,500 $31,500 0.030261 5953 1,770
] 380,000 $90,000 $90,000 50% 50% $485,000 $45,000 0,030261 $1,362 $1,362
10 $50,000 $40,000 $90,000 40% 80% $36,000 $54,000 0.030261 $1,634 $1,089
11 $90.000 $60,000 $00,000 0% 100% 30 $90,000 0.030261 $2,723 $0
TOTAL TAX SAVED REAL PROPERTY (10 yrs en 10 yr deduction) $22.469
TOTAL TAX PAID REAL PROPERTY (10 yrs) {10 yrs on 10 yr deduction) 54,786
TOTAL TAX SAVED MACHINERY & BUILDING (10 yrs on 10 yr deduction) 61,180
TOTAL TAX PAID MACHINERY & BUILDING (10 yrs on 10 y7 deduction) $11.,598

NOTE: Above calculations assume a constant tax rate over the abatement period. Time value of money is not considered.




Tax Abaiement Review System

Total new investment in real property {(new structures and/or
rehabilltation)

Over $1,000,000
$500,000 to $999,999
$100,000 to $499,999
Under $100,000

Pgoints
Possible

Points
Awarded

pecy

0O

Total number of jobs created andfor retained

QOver 150
75 to 149
25t0 74
10to 24
Under 10

-

Current # of employees increases 50-99%
Gurrent # of employess increases 100% or more

o iMoo

Average annual salary of full-time jobs created and/or retalned are
% of the Federal Minimum Wage

Greater than 300% of the Federal Minimum Wage
201% to 300% of the Federal Minimum Wage
151% to 200% of the Federal Minimum Wage
150% of the Federal Minimum Wage

)~ O

Health insurance provided by the company

4]

Project invoives reinvestment at current location of a business

Project involves new or startup business

Construction uses green building techniques {ie LEED
Certification)

Construction uses technigues to minimize impact on Combined
Sewer Overflows {CS0s)

Project Is located In a HUBzone

7 fo 11 points - Three Year Abatement

12 to 16 points - Five Year Abatement

17 10 23 points - Seven Year Abatement

24 o 67 points - Ten Year Abatement

* If Average annual salary of the full-time Jobs created hy listed
occupation is 10% or greater than the average salary for Allen
Gounty using current occupational employment statistics, then
the applicant is eligible for an alternate deduction schedule.

10 Year
Year 1
Year 2
Year 3
Year 4
Year b
Year 6
Year7
Year 8
Year 9
Year 10
7 Year
Year 1
Year 2
Year 3
Year 4
Yearh
Year 6
Year7

100%
100%
100%
100%
100%
90%
80%
65%
50%
40%

100%
100%
100%
100%
100%
7M1%

43%




