O W -3 & O ks W N =

W DN DN N NN NN DN NN H 2 B e bk e e e 4 e
S © % -1 O Tk DN =D WX 10 ;e W Nk o

BILL NO. R-12-11-07
CONFIRMING RESOLUTION NO, R-

A CONFIRMING RESOLUTION designating an “Economic

Revitalization Area” under LC. 6-1.1-12.1 for property

commonly known as 3505 Independence Drive, Fort Wayne,

Indiana 46808 {Dowco, Inc.)
WHEREAS, Common Council has previously designated and declared by Declaratory Resolution
the following described property as an “Economic Revitalization Area” under Sections 153.13-153.24 of
the Municipal Code of the City of Fort Wayne, tndiana, and 1.C. 6-1.1-12.1, to wit:
Attached hereto as “Exhibit A” as if a part herein; and
WHEREAS, said project will result in the occupation of an eligible vacant building under 1.C. 6-1.1-
12.1-4.8; and
WHEREAS, said project will create eighteen full-time, permanent jobs for a total new, annual
payroll of $575,453, with the average new annual job salary being $31,970 and retain fourteen full-time,
permanent jobs for a total current annual payroll of $449,093, with the average current, annual jobh salary
being $32,078 ; and
WHEREAS, the total estimated project cost is $520,000; and
WHEREAS, a recommendation has been received from the Committee on Finance concerning
said Resclution; and
WHEREAS, notice of the adoption and substance of said Resolution has been published in
accordance with 1.C. 6-1.1-12.1-2.5 and 1.C. 5-3-1and a public hearing has been conducted on said
Resojution; and
WHEREAS, if said Resolution involves an area that has already been designated an allocation
prea under 1.C. 36-7-14-39, The Fort Wayne Redevelopment Commission has adopted a Resoclution
approving the designation.
NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE CITY OF FORT
WAYNE, INDIANA:
SECTION 1.  That, the Resoclution previously designating the above described property as an
‘Economic Revitalization Area” is confirmed in all respects.
SECTION 2, That, the hereinabove described property is hereby declared an "Economic
Revitalization Area” pursuant to 1.C. 6-1.1-12.1, said designation to begin on the effective date of this
Resoclution and shall terminate on DPecember 31, 2016, unless otherwise automatically extended in five
year increments per 1.C. 6-1.1-12.1-9,
SECTION 3. That, said designation of the hereinabove described property as an "Economic
Revitalization Area” shall apply to both a deduction of the assessed value of occupation of an eligible
vacant building, real estate, and personal property for new manufacturing, logistical distribution, and
nformation technology equipment.
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SECTION 4. That, the estimate of the number of individuals that will be employed or whose
employment will be retained and the estimate of the annual salaries of those individuals and the estimate
of the value of the occupation of the eligible vacant building and estimate of the value of the occupation of
the eligible vacant building and the value of the redevelopment or rehabilitation of the eligible vacant
building and estimate of the value of the new manufacturing, logistical distribution, and information
technology equipment, all contained in Petitioner's Statement of Benefits are reasonable and are benefits
that can be reasonably expected to result from the proposed described installation of the new
manufacturing, logistical distribution, and information technology equipment.

SECTION 8.  The current year approximate tax rates for taxing units within the Gity wouid be:

. If the proposed occupation of the eligible vacant building does not occur, the approximate
current year tax rates for this site would be $3,0261/$100.

.. If the proposed occupation of the eligible vacant building occurs and no deduction is granted,
the approximate current tax rate for the site would be $3.0261/$100 (the change would be
negligible).
if the proposed accupation of the eligible vacant building occurs, and a deduction percentage
of fifty percent (50%) is assumed, the approximate current year fax rate for this would be
$3.0261/$100 (the change would be negligible).

. If the proposed development does not occur, the approximate current year tax rates for this
site would be $3.0261/8100.

. If the proposed development does occur and no deduction is granted, the approximate
current year tax rate for the site would be $3.0261/$100 (the change would he negligible).

If the proposed development occurs, and a deduction percentage of fifty percent {50%} is
assumed, the approximate current year tax rate for the site would be $3.0261/$100 (the
change would be negligible),

. If the proposed new manufacturing, logistical distribution, and information technology
equipment is not installed, the approximate current year tax rates for this site would be
$3.0261/$100.

... If the proposed new manufacturing, logistical distribution, and information technology

equipment is instalied and no deduction is granted, the approximate current year tax rate for
the site would be $3.0261/$100 (the change would be negligible).
If the proposed new manufacturing, logistical distribution, and information technology
equipment is installed and a deduction percentage of eighty percent (80%) is assumed, the
approximate current year tax rate for the site would be $3.0261/3100 (the change would be
negligible).

SECTION 6. That, pursuant to .C. 6-1.1-12.1, it is hereby determined that the deduction from

the assessed value of the eligible vacant building shall be for a period of ane year and the deduction from

the assessed value of the real property shall be for a period of 10 years, and that the deduction from the
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assessed value of the new manufacturing, logistical distribution, and information technology equipment
shall be for a period of 10 years.
SECTION 7. That, the benefits described in the Petitioners Statement of Benefits can be
reasonably expected to result from the project and are sufficient to justify the appiicable deductions.
SECTICN 8. For new manufacturing, logistical distribution, and information technology
equipment, a deduction application must contain a performance report showing the extent to which there
has been compliance with the Statement of Benefits form approved by the Fort Wayne Common Council
at the time of filing. This report must be submitted to the Allen County Auditor’s Office, and the City of Fort
Wayne's Community Development Division and must be included with the deduction application. For
subsequent years, the performance report must be updated and submitted along with the deduction
application at the time of filing.
SECTION 8. For real property, a deduction application must contain a performance report
showing the extent to which there has been compliance with the Statement of Benefits form approved by
the Fort Wayne Common Council at the time of filing. This report must be submitted to the Allen County
Auditor's Office and the City of Fort Wayne’s Community Development Division and must be included in
the deduction application. For subsequent years, the performance report must be updated each year in
which the deduction is applicable at the same time the property owner is required to file a personal
property tax return in the taxing district in which the property for which the deduction was granted is
ocated. [f the taxpayer does not file a personal property tax return in the taxing district in which the
property is located, the information must be provided by May 15.
SECTION 10. The performance report must contain the following information:
The cost and description of real property improvements and/or new manufacturing, logistical
distribution, and information technoiogy equipment acquired.
The number of employees hired through the end of the preceding calendar year as a result of
the deduction,
The total salaries of the employees hired through the end of the preceding calendar year as a
result of the deduction.
The total number of employees employed at the facility receiving the deduction.
The total assessed value of tﬁe real and/or personal property deductions.
The tax savings resulting from the real and/or personal property being abated.
SECTION 11. That, the taxpayer is non-delinquent on' any and all property tax due to
jurisdictions within Allen County, Indiana.
SECTION 12. That, pursuant to 1.C. 6-1.1-12.1-12 et al, any property owner that has received a
eduction under section 3 or 4.5 of this chapter may be required to repay the deduction amount as
xetermined hy the county auditor in accordance with section 12 of said chapter if the property owner
geases operations at the facility for which the deduction was granted and if the Common Council finds that
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the property owner obtained the deduction by intentionally providing false information concerning the
property owner's plans to continue operation at the facility.

| SECTION 13. That, this Resolution shall be in full force and effect from and after its passage
and any and all necessary approval by the Mayor.

Member of Council

APPROVED AS TO FORM A LEGALITY

Carol Helton, City Attorney




Exhibit A -

LEGAL DESCRIPTION

PARCELI: ‘
Part of the Southwest Quarter of Secu on 28, Township 31 Notth, Range 12 East, in Allen County, Indiana, more particularly

descr;bed as folows:

COMMENCING 2t the Southeast corner of Centénnial Industrial Park, Section VIH as regorded In the plat thereof, in the Office
of the Recorder of Allen Coiinty, Indiang thenee North along the East 1ine of said Centenital Industiial Park, Séction VIII, a

" distance of 495.53 feat to a point on the South right of way line of Indepeidence Drive; thence Nuﬂheasterly with & deflection
angle o the r:ght of 77 degrecs 27 mmutes 40 seccmds to the chard of 3. ctin'c 1o the left, having'a rad:us of230.0 fﬁﬁt and a

Paint of Begmnmg, thenca contmumg Northeasterly along the aforcsald Ime, a dlstance of | 158 14 feet ta a pomt of curvatura W
thence Easterly along a curve to the right having a radius of 170.0 feet and a central angle 621 degrees 00 minutes, a disfance of
62,31 féet fo, apoint of tangency; thence Fast, tangent Lo aforesaid ¢ curye, and alony said right of way fing, p dlstanee of 12644
Teet; thence South vith a defiection anglc fo the right of 89 degrees 3¢ minutes 30 séconds and patalici to the East ling of *
Centennial Industrial Park, Settion VIi, a distance of 340,0 feet; thenee West with a déflection angle to the nght of 90 degrees

25 minates 30 scccnds a distance 0f 335.5 feet; thenee North with a deflection angle to the nght cf 89 degrees 34 mmutcs kit
seconds and parallel to the Fast line of Centenmai Indusirial Park Section VII, a distance of 272,04 feet tp the Poinit of

Beginning, containing 2,48 acres.

PARCEL II: ' o _
Part of the Southwest Quarter of Scotion 28, Township 31 North, Range 12 East, Allen County, Indiana, mere particufarly

described as follows:
BEGINNING at the Southeast corner of Centenmal Industrial Park, Section V1[I, as recorded in the platthereof, in the Office of
the Recorder of Allen County, Indiana; thence North along the East line of sald Centennial Industrial Park; Section VIII, 3
distance of 188.1 feet to the Point of Beginhing; thence Notth alonig the East line of said Centennial Tndustrial Park, Section ViII,
a distance of 307.43 feot to a point on the South right of way finé of Independénce Drive; thence Northeasterly with a deflection

" arigle to'the right of 77 degrees 27 minutes 40 secorids to the chord of a curve to the left, having a radius of 230, 0 feetmnda :
central a.nglc f 16 ‘degrees 04 minutes, along said nght of way line, adistance of 64,50 feet to the point of tangcncy, thence
Northoasterly, tangent to aforcsaid cuive along said right of way line, a distarice of 1.86 feet; thence South with a deflectiot angle
to the kight of 110 degrccs 34 mintites 30 scconds, a distance of 272, 04 feet; thence East with a deflection angte to the left of 89
degrees 34 minvies 30 seconds, a distance of 335,5 fect; thencea South with a defection angle to the right of 89 degrecs 34
minutes 30 Seconds, a distance of 231.68 feet; thence West with a deflection angle to the fHght of 89 degrces 26 minutes 10
seconds, a distance of 335,5 foct; thence North with a deflection engle to the right of 90 degrees 33 minutos 50 seconds and
paratlc] to the Bast line of Centennial Industifal Park, Section VIH, a distanice of 187.46 feet; thence West with a deflection angle
to the left of 90 degroes 00 minutes, a distance of 64,5 feet to the Point of Beginfing, contairung 2.27 Bcres.

ALSO

dcscrlhcd ax follows:
BEGINNING at the Southeast corner of Centenmal Industnal Park, Sectlon VIII, as recorded inthe piat 1herf:of in the Officé of

Vi, a distance of 188 1 foot; thcnce East with a deﬂcction anglc io tha right of 90 dcgrees 00 mmutes a drstanc:-, of &4, 5 i_‘eet
lhcncc South with a deficction angle 6 the right of 90 degriees 00 minutes, a dlstance 'of 187.46 feet; thenoe West with &
defiection ang!e to the nght of 89 dcgrccs 26 minifes 10 seconds, adrstance of64.5 fect ia the Foint of Beginning, conteining

0,28 acres.

[EXCEPTING thérefrom the fo!lowmg described rcal estate; -

Part of the Southwest Quarter of Section 28, Township 31 North, Rénge 12 East, Allen County, Indiana, mere parhcularly
descnbcd as follows:

BEGINNING at the Southeast cornér of Lol Number 55 In Centonntlal Industelal Park, Seetion VIIE; theriée North along the East
line of Lot Number 55, a distanice of' 140, 0 foet; thence East witha deﬂectlcm ang]a 1o the r:ghi of 89 degrees 25 mmutes 37

af ]40 0 ﬁaet thcncc West wftb £ deﬂechnn angla to the r1ght of 89 degrees 25 mmutes 37 scconds, a distanca nf 20 0 f‘cet to the
Poin{ of Beginning, cotitalning 0. 064 acres

, Exhibit A, Page i
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Admn. Appr.

DIGEST SHEET

TITLE OF ORDINANCE: Confirming Resolution

DEPARTMENT REQUESTING ORDINANCE:  Community Development Division

SYNOPSIS OF ORDINANCE: Doweo, Inc. is requesting the designation of an
Economic Revitalization Area for both real and personal property improvements in the
amount of $520,000. In order to expand, Dowco, Inc. will invest in and occupy a vacant
industrial building while also installing manufacturing, logistical distribution, and

information technology equipment,

EFFECT OF PASSAGE; Installing new equipment and refurbishing the strucfure will
allow Dowco, Inc. to further expand while maintaining current business. Eighteen full-

time jobs will be created.

EFFECT OF NON-PASSAGE: Potential loss of development and eighteen full time
jobs.

MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS):No expenditures of

public funds required,

ASSIGNED TO COMMITTEE (CO-CHAIRS): Mitch Harper and John Shoaff




