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BILL NO. R-12-11-24

DECLARATORY RESOLUTION NO. R-

A DECLARATORY RESOLUTION designating an “Economic
Revitalization Area” under 1.C. 6-1.1-12.1 for property commonly
known as 6201 Discount Drive, Fort Wayne, Indiana 46818

(Cyco Properties)

WHEREAS, Petitioner has duly filed its petition dated October 31, 2012 to have the
following described property designated and declared an “Economic Revitalization Area”
under Sections 153.13-153.24 of the Municipal Code of the City of Fort Wayne, Indiana, and
I.C. 6-1.1-12.1, to wit:

Attached hereto as “Exhibit A” as if a part herein;

and
WHEREAS, said project will result in the occupation of an eligible vacant building

under .C. 8-1.1-12.1-4.8; and

WHEREAS, said project wili create four full-time and one part-time, permanent jobs
for a total new, annual payrolf of $138,000, with the average new annual job salary being
$27.600 and retain four full-time, permanent jobs for a total current annual payroll of
$202,000, with the average current, annual job salary being $50,500; and

WHEREAS, the total estimated project cost is $136,000; and

WHEREAS, it appears the said petition should be processed to finat determination in

accordance with the provisions of said Division 6.
NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE

CITY OF FORT WAYNE, INDIANA:

SECTION 1. That, subject to the requirements of Section 6, below, the
property hereinabove described is hereby designated and declared an “Economic
Revitalization Area” under 1.C. 6-1.1-12.1. Said designation shall begin upon the effective
date of the Confirming Resolution referred to in Section 6 of this Resolution and shall
terminate on December 31, 2018, unless otherwise automatically extended in five year
increments per .C. 6-1.1-12.1-2.

SECTION 2.  That, upon adoption of the Resolution:

_ Said Resolution shall be filed with the Allen County Assessor,

.. Said Resolution shall be referred to the Committee on Finance reguesting &
recommendation from said commitiee concerning the advisability of designating

the above area an "Economic Revitalization Area”




© 00 ~I O Ul B W N

W NN NN NN NN N M o e e
S © ® IS TR LD RS ®®ammEBEREREE

. Common Council shall publish notice in accordance with L.C. 6-1.1-12.1-2.6 and
1.C. 5-3-1 of the adoption and substance of this resolution and setting this
designation as an "Economic Revitalization Area” for public hearing;

. If this Resolution involves an area that has already been designated an allocation
area under |.C. 36-7-14-39, then the Resolution shall be referred to the Fort
Wayne Rede\felopme—nt Commission and said designation as an “Economic
Revitalization Area” shall not be finally approved unless said Commission adopts
a Resolution approving the petition, |

SECTION 3.  That, said designation of the hereinabove described property as an
"Economic Revitalization Area” shall apply to both a deduction of the assessed value of
occupation of an eligible vacant building, real estate, and personal property for new logistical
distribution and information technology equipment.

SECTION 4,  That, the estimate of the number of individuals that will be employed
or whose employment will be retained and the estimate of the annual salaries of those
individuais and the estimate of the value of redevelopment or rehabilitation and the estimate
of the value of new logistical distribution and information technology equipment, all contained
in Petitioner's Statement of Benefits, are reasonable and are henefits that can be reasonably
expected to result from the proposed described redevelopment or rehabilitation and from the
installation of new [ogistical distribution and information technology equipment.

SECTION 5, That, the current year approximate tax rates for taxing units within
the City would be:

. If the proposed occupation of the eligible vacant building does not occur, the
approximate current year tax rates for this site would be $3.0261/$100.

. if the proposed occupation of the eligible vacant building occurs and no
deduction is granted, the approximate current tax rate for the site would be
$3.0261/$100 (the change would be negligible).

. If the proposed occupation of the eligible vacant building occurs, and a deduction
percentage of fifty percent (50%) is assumed, the approximate current year tax
rate for this would be $3.0261/$100 (the change would be negligible).

.. If the proposed development does not occur, the approximate current year tax
rates for this site wouid be $3.0261/$100.

... If the proposed development does occur and no deduction is granted, the
approximate current year tax rate for the site would be 33.0261/3100 (the
change would be negligible). |
If the proposed development occurs and a deduction percentage of fifty percent
(60%) is assumed, the approximate current year tax rate for the site would be
$3.0261/$100 (the change would be negligible).
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... If the proposed new logistical distribution and information technology equipment
is not installed, the approximate current year tax rates for this site would be
$3.0261/$100.

... If the proposed new logistical distribution and information technology equipment

is installed and no deduction is granted, the approximate current year tax rate for
the site would be $3.0261/$100 (the change would be negligible).
If the proposed new logistical distribution and information technology equipment
is installed and a deduction percentage of eighty percent {80%j) is assumed, the
approximate current year tax rate for the site would be $3.0261/$100 (the
change would be negligible).

SECTION 6. That, this Resolution shail be subiect to being confirmed, modified
and confirmed, or rescinded after public hearing and receipt by Common Council of the
above described recommendations and resolution, if applicable.

SECTION 7. That, pursuant to 1.C. 6-1.1-12.1, it is hereby determined that the
deduction from the assessed value of the occupation of the eligible vacant building shall be
for a period of one year and the deduction from the assessed value of the real property shall
be for a period of ten years, and the deduction from the assessed value of the new logistical
distribution and information technology equipment shalt be for a period of ten years.

SECTION 8.  That, the benefits described in the Petitioner's Statement of Benefits
can be reasonably expected to result from the project and are sufficient fo justify the
applicable deductions.

SECTION 9.  That, the taxpayer is non-delinquent on any and all property tax due
to jurisdictions within Allen County, Indiana.

SECTION 10. That, pursuant to I.C. 6-1.1-12.1-12 et al, any property owner that
has received a deduction under section 3 or 4.5 of this chapter may be required to repay the
deduction amount as determined by the county auditor in accordance with section 12 of said
chapter if the property owner ceases operations at the facility for which the deduction was
granted and if the Common Council finds that the property owner obtained the deduction by
intentionally providing false information concerning the property owner's plans to continue
operation at the facility.

SECTION 11. That, this Resolution shall be in full force and effect from and after

its passage and any and all necessary approval b\y the Mayor.

Member of Council

APPROVED AS TO FORM AND LEGALITY
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Carol Helton, City Attorney




CITY OF FT wpy 12/2011

0CT 31 2012 .
4,

ECONOMIC REVITALIZATION-AREA APPLICATION
CITY OF FORT WAYNE, INDIANA

APPLICATION IS FOR: (Check appropriate box(es)) Real Estate Improvements
Personal Property Improvements

5| Vacant Commercial or Industrial Building

Total cost of real estate improvements: '#’/ O()/. DOO

Total cost of manafacturing equipment improvements:

‘Fotal cost of research and development equipment improvements: ¢
Total cost of logistical distribation equipment improvements: A0, 000
Total cest of information technology equipment improvements: 5 / “0OO

TOTAL OF ABOVE IMPROVEMENTS: jf’J é DO

Real property taxpayer’s name: C,.\J C.O PT@P& % '\'\ &S

Personal property taxpayer’s name: 5 O S &k QC)

Telephone number: 2 éO - 4?7’ 6?3 ;2(3
Address listed on tax bill; /&) 33/ [)QI.OSO Y)_S (‘ rﬁ@k B U&‘ 5 £a4 "hi fq' F -+ {ch n(-“_,ﬂo 4!5 3725

Name of company to be designated, if applicable: C_ bf e PV("D Dl‘i\\“\‘l 6’_ % } 5@ QO C/k
Year company was established: (R DD 7

Address of property to be designated: é;@{ )SCDLU/\”" DT( UC’ F—J’ (J—)&L{ V\G_,fo % g/?
Real estate property identification number: Oc?. 07 [ 7 Z}OB

Contact person name: Qe.'\j‘:ﬁw C}{b U\\ ) 1‘1 {
Contact person telephone number: Qéo l}‘]? q3 .QO Contact person Email: J (-’_ﬂC(C‘D (AW ;—l-\,\ﬁq@ ﬂf’:&‘

" Contact person address; /033/ DCU.QSOY) < CF@C‘,’]Z\ BIUA SLU,"'E’_.Q F -} A_)ﬁ\u Vlt? 4/‘ ?,25

List company officer and/or principal operating personnel

NAME TITLE ADDRESS PI-IONE NUMBER
Jelery Cu\ochlﬂ Me e Same as albpoe fﬁ% -L0R 5629

Chr‘x“sjro\;herl“@mo 14 e %"’77 696 -3725
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List ail persons or firms having ten percent or more ownership interest in the applicant business and the percentage each
holds:

NAME PERCENTAGE

Aedher Cw\o m\s\-ﬂt, 50 %
C\cistabher ! Corroo S0 To

[ Yes w No Are any elected officials shareholders or holders of any debt obligation of the applicant or operating

business? If yes, who? (name/title)
IX} Yes [ ] No Is the property for which you are requesting ERA designation totally within the corporate limits of the

City of Iort Wayne?
[1Yes [ENO Is the property for which you are requesting ERA designation located in an Hconomic Development

Target Area (EDTA)? (see attached map for current areas)
[]Yes [ﬂ No Is the property for which you are requesting ERA designation located in a HUBzone? (see attached map

for current areas)

[1Yes [z] No Do you plan to request state or local assistance to finance public improvements?

Describe the product or service to be prodyced or offered at the project site: ’ﬂ\\}@f\jro Ty MO\V\O\C\QME)'\,—]"
OX  Man u;a\cﬂ \)J*e;: YD sy 5. distibulich or ) oa&s
Soutcing oY Manuta cruted Pomducts

In order to be considered an Economic Revitalization Area (ERA), the area must be within the corporate limits of the City
of Fort Wayne and must have become undesirable for, or impossible of, normal development and occupancy because of a
lack of development, cessation of growth, deterioration of improvements or character of occupancy, age, obsolescence,
substandard buildings, or other factors which have impaired values or prevent a normal development of property or use of
property. It also includes any area where a facility or group of facilities that are technologically, economically, or energy
obsolete is located and where the obsolescence may lead to a decline in employment and tax revenues.

How does the property for which you are requesting designation meet the above definition of an ERA?
T+ cccupies o \0 U g\‘\ aYa! hat Nos Soﬁ/ Aogant YC)(_
3years, Duc b w@?@!ess 5 QT wWlna,ond LJIU

corfinue. '@\’0 giow in_the (Caming Ue_oﬁ This wyll

Va&m?& a A e | steler (3- LU é{uhw\o\ —\’\ms gi\o@“ﬂ/\
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Conplete this section of the application if vou are reduesting a deduction from assessed value for real property improveients,

' i Two Wu \\“ k. @\
Describe any structure(s) that is/are currently on the property; ‘ W W ioling s CON Ne f
\0\7’ O \)F&&?@L&a«{ “orhal fnf) 0(22/.@6@ 3(?;

Describe the condjtion of the structure(s) listed above: )Q l’f‘ \’\DLL&}/\ ‘H«E. S'LFLLC/JFL&FQ \5 \fﬂ
SC‘O S OLSP?}. CeVain Ofeas Yeguile Te_P&n’ Ineluohne
mo&\ D&we,\é +ouck doek (_@V\c@-‘r@,, O\ e emfaé O\M\ /fg hﬂj

Describe the Improvemen\ s to be made to the property to be emgnated for tax abatement pur poses

DA diono) oW ices a TeAdUarion 1o cleSVLt\/:tj’ olén,
(see. O\%&c, Q& A\M@\V\c\\ . Ne ) \Do\c&\\/\@ (&1@(‘,\4 T&P!O\ce_w@ﬂ“ &
Conclete , 1 Mbrave. \?’q’\/ﬁm@ oA Tetal okrside will prnels
Projected construction stal“t (month/year): F(c’ \5“9 13+ aﬁo 3
Projected construction completion (month/year): Mady C,\/\ éD-'r‘/\ 2013

[ Yes LXLNO Will construction result in Leadership in Energy and Environmental Design (LEED) certification by the

U.S. Green Building Councii?

L] Yes E’\No Will construction use techniques to minimize impact on combined sewer overflows? (i.e. rain gardens,

bio swales, efc.)
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Complete this section of the application if you are requesting a deduction from assessed value of new manufacturing, research and

development, logistical distribution or information technology equipment.

List below the equipment for which you are seeking an economic revitalization area designation.

Manufacturing equipment must be used in the direct production, manufacture, fabrication, assembly, extraction, mining,
processing, refining, or finishing of other tangible personal property at the site to be designated. Research and
development equipment consists of laboratory equipment, research and development equipment, computers and computer
software, telecommunications equipment or testing equipment used in research and development activities devoted
directly and exclusively to experimental or laboratory research and development for new products, new uses of existing
products, or improving or testing existing products at the site to be designated. Logistical distribution equipment consists
of racking equipment, scanning or coding equipment, separators, conveyors, fork lifts or lifting equipment, transitional
moving equipment, packaging equipment, sorting and picking equipment, software for technology used in logistical
distribution, is used for the storage or distribution of goods, services, or information. Information technology equipment
consists of equipment, including software used in the fields of information processing, office automation,
telecommunication facilities and networks, informatics, network administration, software development and fiber optics:

(use additional sheets, if necessary)

H For i —\’\\b\,c.k O\V\?)\ NeE LD C@W\Du&f(‘ Sugjr_Wl
OO\ D@V\D\/\e@y\g

[ Yes %No Has the above equipment for which you are seeking a designation, ever before been used for any purpose
in Indiana? If yes, was the equipment acquired at an arms length transaction from an entity not affiliated with the
applicant? MYGS [ 1No

] Yes 121 No Will the equipment be leased?

Equipment purchase date (month/year): FV\O\P (f_J\f\ 2@ B

Equipment installation date (month/year): Q\P V; \ LDOI1S

Please provide the depreciation schedule term for equipment under consideration for personal property tax abatement:

Do not have Hhis \/4@,+,
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Complete this section of the application if vou are requesting a deduction from the current assessed value of a vacant building

N Yes [ |No Has the building for which you are seeking designation for tax abatement been unoccupied for at least

one year? Please provide evidence of occupation. (i.e. certificate of occupancy, paid utility receipts, executed lease

agreements)
Describe any structure(s) that is/are currently on the property: 'YL;Q [0 \D m\\A\ M S OCb ‘hﬂé{_’} EA

Dy o bteezewoy (ruck dL®¢, ,
Descr{be the condition of the structure(é) listed above: @Yels) & ‘\I—(‘\) ‘;O‘j\ \—

AR
Projected occupancy date (month/year): A’ P ! \ Q\D ] 3

Describe the efforts of the owner or previous owner in regards to selling, leasing or renting the eligible vacant building

during the period the eligible vacant building was unoccupied including how much the building was offered for sale,

lease, or rent by the owner or a previous owner during the period the eligible vacant building was unoccupied.

T)\@ ‘ou] A?M \r\a< \()P(C’V\ \‘m)ref;\ SVOTS&‘\
or lease  bekhinning Septenmbel” oF 2009,
The <elle F?a&me& e %l\mﬂ DRice.

Tece vﬁ'\?ﬂ A 45@ DOO
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EMPLOYMENT INFORMATION FOR FACILITY TO BE DESIGNATED

ESTIMATE OF EMPLOYEES AND PAYROLL FOR FORT WAYNE
FACILITY REQUESTING ECONOMIC REVITALIZATION AREA DESIGNATION

Please be specific on job descriptions. To fill out information on oceupation and occupation code, use data
available through Occupation Employment Statistics for Fort Wayne
http:www.bls.gov/oes/current/oes_23060.htm

Current Full-Time Employment

Occupation . Occupation Code | Number of Jobs | Total Payroll
Mavagec |1~ )02] 480,000
Cuslower Serviee| 43-405 | ERT
Distribudign fonegs 1/=307) IR E VAN
et s smpllc] 43511/ / VETHW%

Retained Full-Time Employment

Occupation Occupation Code | Number of Jobs | Total Payroll

AMPE oS @b@\}@

Additional Full-Time Employment

Occupation Occupation Code | Number of Jobs | Total Payroll
Cv»éjro e Sorite 43 - 405 2 70,000
ieHite € sonble~ 43~ 51 2 | AD,m0
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Current Part-Time or Temporary Jobs

Occupation Occupation Code | Number of Jobs | Total Payroll

%,

/

Retained Part-Time or Temporary Jobs

Occupation Occupation Code | Number of Jobs | Total Payroll

&

4

Additional Part-Time or Temporary Jobs

Occupation Occupation Code | Number of Jobs | Total Payroll

Pssemblers | 512023 | |Hg000

Check the boxes below if the existing jobs and the jobs to be created will provide the listed benefits:

&i\ Pension Plan / YoILK MMajor Medical Plan E\ Disability Insurance
[} Tuition Reimbursement E{ Life Insurance [1 Dental Insurance

List any benefits nof mentioned above:

When will you reach the levels of employment shown above? (month/year): ¢ OL\/\MT\/_{ ’ EYe)A
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The following must be attached to the application.
1. Statement of Benefits Form(s) (first page/front side completed)

2. Full legal description of property and a plat map identifying the proﬁerty boundaries. (Property tax bill

legal descriptions are nof sufficient.) Should be marked as Exhibit A.

3. Check for non-refundable application fee made payable to the City of Fort Wayne.

ERA filing fee (either real or personal property improvements) .1% of total project cost not to exceed $500
ERA filing fee (both real and personal property improvements) .1% of total project cost not to exceed $750

ERA filing fee (vacant commercial or industrial building) $500

ERA filing fee in an EDTA - $100

Amendment to extend designation period $300

Waiver of non compliance with ERA filing ‘ $500 + ERA filing fee
4. Owner's Certificate (if applicant is not the owner of property to be designated)

Should be marked as Exhibit B if applicable.

L, as the legal taxpayer and/or owner, hereby certify that all information and representations made on this application
and its attached exhibits are true and complete and that neither an Improvement Location Permit nor a Structural Permit
haS been filed for construction of improvements, nor has any manufacturing, research and development, logistical
distribution or information technology equipment which is a part of this application been purchased and installed as of
the date of filing of this application, I also certify that the taxpayer is not delinguent on any and all property tax due to
taxing jurisdictions within Allen County, Indiana. I understand that any incorrect information on this application may
result in a rescission of any fax abatements which I may receive.

T understand that I must file a correctly completed Compliance with Statement of Benefits Form (CF-1/Real Property
for real property improvements and CF-1/PP for personal property improvements) with BOTH the City of Fort Wayne
Community Development Division, AND the County Auditor in each year in which I receive a deduction. Failure to file
the CH1] form with either agency may result in a rescission of any tax abatement occurring as a result of this

Sign#ture Of'l\%payeI/OWnel / / / / N ML
(s C- Coloro Myy-Muwlrer /QEX?&WMCW\O%EL, e Mewber-

Printed Name and Title of Applicant

/0&5/20/ 2

Date




STATEMENT OF BENEFITS —
PERSONAL PROPERTY CITY OF FT WAYNE PORR BB

State Form 51784 (R2 / 12-11)
Prescribed by the Department of Local Government Finance

PRIVACY NOTICE

Tha cost and any spacific Individual's
salary Information is confidential; the

OCT 3 1 zmzﬂ?// batanca of the fillng is public record

per 1C 6-1.1-12.1-5.1 (c) and (d).

INSTRUCTIONS:

1. This statement must be submitted fo the body dasignating the Economic ng@gg%g}%ﬁ Lfy)r Jegmi ub!m hearing if the designating body requires
information from the applicant In making its declslon about whether o dasignat vitalizalion-Aréa: Otherwise this staternent must be submitted
{o the designating body BEFORE a person Installs the new manufacturing equipment and/or resgarch and development equipment, and/or logistical distribution
equipmant andfor Information technology equipment for which the person wishes fo clalm a deduction. “Projecis” planned or committed fo afler July 1, 1987,
and areas designated after July 1, 1987, require a STATEMENT OF BENEFITS. {IC 6-1,1-12.1)

2. Approval of the designating body (City Councli, Town Board, County Councll, efc.) must be obtained prior to installation of the new manufacturing squipmant
and/or research and development equipmant and/or logistical distribution equipment and/or Information technology equipment, BEFORE a deduction may

be approved

3. To oblain a deductlon, a persoen must file a cerlifled deduction schedule with the person’s personal property return on a certified deductlon schedule (Form
103-ERA) with the township assessor of the fownship where the property Is sltuated or with the county assessor If there is no township assessor for the
township. The 103-ERA must be filed between March 1 and May 15 of the assessment year In which new manufacturing equ lpment and/or research and
davelopment equipment andlor loglistical distribution equipment and/or information technology equipment Is instalied and fully functional, unless a filing
extonsion has been oblained. A person who oblains a filing extenslon must file the form betwsen March 1 and the extended due dale of that ysar.

4. Property owners whose Statement of Benefits was approved after June 30, 1991, must submit Form CF-1 / PP annually to show compliance with the

Statement of Benefits. (IC 6-1.1-12.1-5.6)
5. The schedules established under IC 6-1.1-12.1-4. (dj and (e) apply to aguipment Installed after March 1, 2001, unless an alternalive deduction schedule is
117,

12
adoptad by the designating body (IC 6-1.1-12.

SECTION 1 _ TAXPAYER INFORMATION

Name of taxpayer

Cf‘i c{ob Propeciies
s of taxpayer (number and streef, K tata, and ZiPcode,
(5 Doadsons C?F&akg OﬁQ Suite @Lhu{!\é’_ YLg28

Telephone number

J’C‘ﬁ%v bulski/Chtislopher (o vins PR

SECTION?2 ' LOCATION AND DESCRIPTION OF PROPOSED PROJECT
Name of deslgnating body

o Woyne Comamp\ Cpunc

20l Brscount Prive FLoone 407" Blle n TSI

Dascription of manufacturing equipment andfor research and development equipment . i ESTIMATED
andfor loglstical distribution equipment andfor information technology equipment. START DATE COMPLETION DATE

'(use cgﬁim e Ny LF:(‘D F‘L \i X:’\’ V\g\ Manufacturing Equipment
m}e&— S 5 P B R & D Equipment
%2\‘;)\ ?ﬁzw(;ﬁ 4 \/ Logist Dist Equipment

SECTION 3
Currant number

Resolution number (s)

IT Equipment

ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT

aite: Number retajned S farles Number addjtional
P02000 [T apo I-

ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT

SECTION 4

NOTE: Pursuant to IC 6-1.1-12.1-5.1 (d) (2) the "”A.'g'g.ﬁ_ﬁ,‘i{é’,?{-“‘* R & D EQUIPMENT ',‘;%%'ﬁﬂ%ﬁ; IT EQUIPMENT
COST of the property is confidential. : ASSESSED ASSESSED ASSESSED ASSESSED
property COST VALUE cosy VALUE CcosT VALUE cost VALUE
Current values N .
Plus estimated values of proposed project @ E20000 6 OD O
Less values of any property being replaced ’ /
Net astimated values upon completion of project e " 4,000
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
Estimated sclid waste converted {pounds) Estimated hazardous waste converted (pounds)
Other benefits: ]\)/ f—j

TAXPAYER CERTIFICATION
| hepeby certify that the represepfafions in this statement are trus.

W / Mx Ttia So Dats signed( onth, o year)
7, ALN efs /"1 j

Page 1 of 2

SECTION 6

A




STATEMENT OF BENEFITS

REAL ESTATE IMPROVEMENTS

Stata Form 61767 {R3 / 12-11)

Prescribed by the Depariment of Local Government Finance

0CT 31 2012

This statement is being completed for real property that qualifias under the following Indlana Code {check one box):
] Redevelopment or rehabllitation of real estate Improvements {IC 6-1.1-12.1-4) fime e -
O] Engibte vacant bullding (IG 6-1.1-12.1-4.8) COMMEINIT

INSTRUGTIONS:

CITY OF FT WAYNE 20___

PAY 20

FORM SB-1 / Real Property

1. This statement must be submitted to the body designhating the Economic Revitalization Area prior to the public hearing If the designaling body requires
information from the applicant In making ifs decision about whether fo deslgnate an Economic Revitalization Area. Otherwise this statement must be
submitted fo the designating body BEFORE the redevelopment or rehabifitation of real property for which the person wishes fo claim a deduction.
"Projects” planned or commitied o afler July 1, 1387, and areas designated after July 1, 1987, require a STATEMENT OF BENEFITS. (IC 6-1.1-12.1)

2. Approval of the designating body (Cfly Councll, Town Board, County Councll, efc.) must be obtained prior to Iniffation of the redevelopment or rehabilitation,

BEFORE a deduction may be approved,

3. To abtain a deduction, application Form 322 ERA/RE or Form 322 ERA/VBD, Whichever is applicable, must be filed with the County Audilor by the later
of: (1) May 10; or {2) thirty (30) days after the notice of addition lo assessed valuation or new assessment Is mailed to the property owner at the addrass

shown on the records of the township assessor, if any, or the counly assessor,

4. Properly owners whase Statement of Benefits was approved after June 30, 1991, must aftach a Form CF-'!/ReaI Praperty annually to the appficatlon to

show compliance with the Statement of Banefits. fiC 6-1.1-12.1-5.1(b} and IC 6-1,1-12.1-5.3(})]

5, Tho schedules established under IC 6-1.1-12.1-4(d} for rehabilitaled properly and under IC 6-1.1-12.1-4.8(1) for vacant buildings apply to any stetement
of benefits approved on or affer July 1, 2000, unless an alternative daduction schedule is adopted by the designating body (IC 6-1.1-12.1-17). The

schedules sffective prior fo July 1, 2000, shall continue 1o apply fo a slatement of benefits filed before July 1, 2000.

SECTION 1 TAXPAYER INFORMATION
Name of taxpayer
_ C‘ni COo Pmtbei‘-‘ri .S
Address of taxpayer (number and streed ¢ity, slale, and ZIP.code)
/033) Dawson s tEak B)UA Sbm‘t b F-;’UCUJV\@ J6 425

Tetephane nuhber

~60). =58 ;ZC“

Name ntact person

 Cubulcht
SECTION 2/
Nama of designating bady

E-mail address

Sa[eslﬂt’f"

Resolution number

¢ lOCLu ne. Cowmmon Cc; Z)E;f\d
Loca!ion of propenty County
620] st‘wu\\ﬁ% Detve B Daye i /9’”6\(\

DL@ﬁiaxing dls.\i}r:cﬁnumber

‘Description of real property improvements, redev opment 2 ﬁaab.il[ﬁjinn {uke addifional sheels if necessary}

Estimal /

od start date {month, day. year)

O@\wg P&f\ erM ete oo T

e ou,l‘“ CE’,M&V\.+ ofensS Hhad @V c\\umbhvg,

.25 20].3

ple fon data (month, day, year)

mon-; R e pat ereliort pane
‘ ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT

Number retalned Salarias Numbera itionat
;1051 OOO 202,000

SECTION 3

{\I hereby certify that the rapresenlat!ons in this statement are /t)rue

SECTION 4 ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT
NOTE: Pursuant to 1C 6-1,1-12.1-5.1 {d) (2) the COST of the property REAL ESTATE IMPROVEMENTS
Is confidential. COST ASSESSED VALUE
Current values 450, 000 205, 900
Plus estimated values of proposed project 1O OO0 2005, OO
Less values of any property being replaced 4 d
Net estimated values upon completion of project 55 O
O 3 O R DAND O REB RO DB AXPA R
Estimated solid waste converted (potinds) Estimated hazardous waste converted {potnds)
Other benefits
O 'y [ A - R A 0

the

e M‘)E g

Date signed {monthfday, year)

/Q ,25/ 2012
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EXHIBIT A -

. 5-17-2-067

EDGEWOOD INDUSTRIAL PK BLK A
LOT 6 EX N 230FT




POOL #2

*New tax abatement percentages have been changed to reflect change in state law

FORT WAYNE COMMUNITY DEVELOPMENT DIVISION
TAX ABATEMENT - ESTIMATE OF SAVINGS

PERSONAL PROPERTY TAX ABATEMENT - 10 yr Schedule

Year True Cash Vzlue

-

I
<
o
=

s

S OO0 EEaON

= Do m -3 ® SR

$36,000
$26,000
$36,000
$35,000
$38,000
$38,000
$35,000
$36,000
$36,000
$36,000
$26,000

"Paol 2"
40%
56%
42%
2%
20%
30%
0%
30%
30%
30%
30%

True Tax Value
§14,400
$20,160
$15,120
$11,520
$10,800
$10,800
$10,800
$10,800
£10,800
$10,800
$10,800

Assessed Value Tax Abatement %

$14,400
$20,160
$15,120
$11,520
$10,800
$10,800
$10,800
$10,800
10,800
$10,800
$10,800

100%
90%
80%
70%
60%
0%
40%
30%
20%
10%

0%

Tax Paid %
0%
10%
20%
30%
40%
50%
80%
T0%
80%
80%
100%

Tax Paid
$0
$61
582
$105
3131
5183
5198
5229
$261
$204
5327

{10 yrs on 10 yr deduction

Deduction Taxable AV Tax Rate
514,400 $0 0.020281
$18,144 $2,016 0,020284
$12,086 $3,024 0.030261
58,064 $3,456 0.030261
56,480 $4,320 0.030261
$5,400 35,400 0.030261
$4,320 56,480 0,080261
$3.240 $7,560 0.030261
$2,180 $8,840 0.030281
$1.080 $8,720 0.030261

$0 310,800 0.030261
TOTAL TAX SAVED
TOTAL TAX PAID

NOTE: Abeve caloulations assume a constant tax rate over the abatement period. Time value of money is not considered.

REAL PROPERTY TAX ABATEMENT ~ 10 yr Schedule

Cash Valug True Tax Vajue

$100,000
$100,000
$100,000
$100,000
$100,000
$100,000
$100,000
$700,000
$700,000
$100,000
£100,000

100,000
$100,000
$100,000
$100,000
$100,000
$100,000
$100,000
$100,000
$100,000
$100,000
$100,000

éValue Tax Abat it %

$100,000
$100,000
$100,000
$100,000
$100,000
$100,000
$100,000
$100,000
$100,000
$100,000
£100,000

100%
§5%
20%
5%
50%
40%
0%
20%
10%

5%
0%

Tax Paid %
0%
5%

20%
35%
50%
60%
0%
80%
0%
95%
100%

Deduction
$100,000
365,000
$80,000
385,000
$50,000
$40,000
£30,000
$20,000
$10,000
$5,000
50

Taxable AV
0
35,000
$20,000
$35,000
$50,000
560,000
370,000
580,000
880,000
$95,000
$100,000

Tax Rate
0.030261
0,030261
0.030281
6,030281
0.030281
0.030261
0.030281
0.030261
0,030261
0.030281
0.030261

TOTAL TAX SAVED REAL PROPERTY
TOTAL TAX PAID REAL PROPERTY (10 yrs) {10 yrs on 70 yr deduction
TOTAL TAX SAVED MACHINERY & BUILDING {10 yrs on 10 yr deduction
TOTAL TAX PAID MACHINERY & BUILDING (10 yrs on 10 yr deduction

NOTE: Above calculations assume a constant tax rate ever the abatement period, Time value of money is not considered,

(10 yrs on 10 yr deduction

Tax Paid
50
$159
$605
1,059
$1,513
$1,816
$2,118
82,421
$2,723
32,875
33,026

Tax Saved
33,026
$2,875
2,421
$1,087
$1,513
$1,210

5808
$805
5303
§151

$0

(10 yrs on 10 yr deduction

Tax Saved
5435
$549
3386
5244
5186
5183
$131

£98

R
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Admn. Appr.

DIGEST SHEET

TITLE OF ORDINANCE: Declaratory Resolution
DEPARTMENT REQUESTING ORDINANCE:  Community Development Division

SYNOPSIS OF ORDINANCE: Cyco Propertics is requesting the designation of an
Economic Revitalization Area for both real and personal property improvements in the
amount of $136,000. In order to expand, Cyco Properties will renovate existing areas of the
vacant building and create additional space while also purchasing a new fork truck,

computer system, and peripherals.

EFFECT OF PASSAGE;: Installing new equipment and refurbishing the structure will
allow Cyco Properties to continue to grow in the coming years. Four fall-time jobs and one

part-time job will be created.

EFFECT OF NON-PASSAGE: Potential loss of development, four full time jobs, and

one part-time job.

MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS):No expenditures of

public funds required.

ASSIGNED TO COMMITTEE (PRESIDENT): Mitch Harper and John Shoaff




To:
FROM:
DATE:
RE:

City Council
Adam Welch, Economic Development Specialist

November 14, 2012

Request for designation by Cyco Properties as an ERA for eligible vacant building

and real and personal property improvements

PROJECT ADDRESS:! 6201 Discount Drive PROJECT LOGATED WITHIN:

PROJECT COST:

$ 136,000 COUNCIMANIC DISTRICT:

Not Applicable

3

COMPANY PRODUCT OR SERVICE!

PROJECT DESCRIPTION:

Cyco Properties will manage the inventory of manufactured products,
distribute goods, and source manufactured products at the project siie.

new loading dock, replace their concrete, improve lighting, and repair

and peripherals.

Cyco Properties will build additional offices, renovate current space, build a

ouiside walls. They will also purchase a fork truck, a new computer system,

CREATED RETAINED
JOBS CREATED (FULL-TIME). 4 JOBS RETAINED (FULLTIME). 4
JOBS CREATED (PART-TIME): 1 JOBS RETAINED (PART-TIME); N/A
TOTAL NEwW PAYROLL: $ 138,000 TOTAL RETAINED PAYROLL. $ 202,000
AVERAGE SALARY (FULLTIME NEW). $ 30,000 AVERAGE SALARY (FULLTIME RETAINED): $ 50,500

Yes X No [ WA []

Yes P4 No[ | NA[]

Yes] | NoIX] N/A[]

Yes No[] WA |:]

Yes ] NoX N/A[]

Project will encourage vacant or under-utilized land appropriate for commercial or
industrial use?
Explain: Property has been vacant for three years

Real estate to be designated is consistent with land use policies of the City of Fort
Wayne?
Explain: Property to be designated is zoned IN2; General Industrial

Project encourages the improvement or replacement of a deteriorated or obsolete
structure?

Project encourages the improvement or replacement of obsolete manufacturing and/or
research and development and/or information technology and/or logistical distribution
equipment?

Project will result in significant conversion of solid waste or hazardous waste into
energy or other useful products?




Yes| | No[X] N/A[ ]
Yes[ | No N/AL]
Yes[ | No N/AL]

Yes DG No [ ] NvA ]

Yes No |:| N/A I:l

Yes [ZI No D N/A |:|

Yes <] No[ ] NA[]

Project encourages preservation of an historically or architecturally significant
structure?

Construction will result in Leadership in Energy and Environmental Design (LEED)
certification by the U.S. Green Building Council?

Construction will use techniques to minimize impact cn combined sewer overflows?
(i.e. rain gardens, bio swales, etc.)

ERA designation induces employment opportunities for Fort Wayne area residents?

Average wage of all full-time jobs to be created is at least 150% of current Federal
minimum wage.

Explain: The average wage of full-time jobs created is 199%

of the current Federal minimum wage rate.

Average wage of all full-time jobs to be retained is at least 150% of current Federal
minimum wage.

Explain: The average wage rate of full-time jobs retained is 335%

of the current Federal minimum wage rate.

Taxpayer is NOT delinquent on any or all property tax due to any taxing jurisdiction
within Allen County.

Per the policy of the City of Fort Wayne, the following guidelines apply to this project:

1. The period of deduction for real property is ten years.
2. The period of deduction for personal property is ten years
3. The period of deduction for eligible vacant building is one year

Under Fort Wayne Commeon Council’s tax abatement policies and procedures, Cyco Properties is eligible for a ten
year deduction on real and personal property improvements. Attached is a spreadsheet that shows how the
application scored under the review system, Also attached is an estimate of the taxes saved and paid over the length
of the ten year deduction schedule.

e AR

EMomic De.(j/elopment Specialist

Reviewed: ‘
C hppoen e Donds

Economic Development Speciahét




Personal Property Abatements

Tax Abatement Review System

Points Points
Possible  Awarded
Total new investment in equipment
Over $5,000,000 10
$1,000,000 to $4,999,999 8
$500,000 to $999,999 8
$0 fo $499,959 4 4
Total number of jobs created and/or retained
Over 150 10
7510 149 8
25t074 6
10to 24 4
Under 10 2 2
Current # of employees increases 50-99% {]
Current # of employees increases 100% or more 8 8
Average annual salary of full-time jobs created and/or retained are % of
the Federal Minimum Wage *
Greater than 360% of the Federal Minimum Wage 10
201% to 300% of the Federal Minimum Wage 7 7
151% to 200% of the Federal Minimum Wage 3
150% of the Federal Minimum Wage 1
Health insurance provided by the company 5 5
Project involves reinvestment at current location of a business 10
Project involves new or startup business 5
Construction uses green building technlques {ie LEED Certification) 5
Construction uses techniques to minimize impact on Combined Sewer 2
QOverflows (CS0s)
10

Project Is |located in a HUBzone

7 to 11 Points - Three Year Abatement
12 to 16 Poinls - Five Year Abatement
17 {0 23 Points - Seven Year Abatement
24 {o 80 Points - Ten Year Abalement

* if Average annual salary of the full-time jobs created by listed
occupation s 10% or greater than the average salary for Allen County
using current occupational employment statistics, then the applicant is
ellaible for an alternate deduction schedute,

10 Year

Year 1 100%
Year 2 100%
Year 3 100%
Year 4 100%
Year 5 100%
Year 8 90%
Year 7 80%
Year 8 65%
Year 9 50%
Year 10 40%
7 Year

Year 1 100%
Year 2 100%
Year 3 100%
Year 4 100%
Year5 100%
Year 6 1%

Year7 43%




