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BILL NO. R-13-01-12 

DECLARATORY RESOLUTION NO. R-__ _ 

A DECLARATORY RESOLUTION designating an "Economic 
Revitalization Area" under I.C. 6-1.1-12.1 for property commonly 
known as 5501 U.S. Highway 30 West, Fort Wayne, Indiana 46818 
(Sweetwater Sound, Inc.) 

WHEREAS, Petitioner has duly filed its petition dated December 28, 2012 to have 

the following described property designated and declared an "Economic Revitalization Area" 

under Sections 153.13-153.24 of the Municipal Code of the City of Fort Wayne, Indiana, and 

I.C. 6-1.1-12.1, to wit: 

Attached hereto as "Exhibit A" as if a part herein; 

and 

WHEREAS, said project will create 358 full-time and 45 part-time, permanent jobs 

for a total new, annual payroll of $20,885,905, with the averi)ge new annual job salary being 

$51,826 and retain 413 full-time and 86 part-time, permanent jobs for a total current annual 

payroll of $23,312,062, with the average current, annual job salary being $46,718; and 

WHEREAS, the total estimated project cost is $20,342,000; and 

WHEREAS, it appears the said petition should be processed to final determination in 

accordance with the provisions of said Division 6. 

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE 

CITY OF FORT WAYNE, INDIANA: 

SECTION 1. That, subject to the requirements of Section 6, below, the 

property hereinabove described is hereby designated and declared an "Economic 

Revitalization Area" under I.C. 6-1.1-12.1. Said designation shall begin upon the effective 

date of the Confirming Resolution referred to in Section 6 of this Resolution and shall 

terminate on December 31, 2016, unless otherwise automatically extended in five year 

increments per I.C. 6-1.1-12.1-9. 

SECTION 2. That, upon adoption of the Resolution: 

Said Resolution shall be filed with the Allen County Assessor; 

Said Resolution shall be referred to the Committee on Finance requesting a 

recommendation from said committee concerning the advisability of designating 

the above area an "Economic Revitalization Area"; 

Common Council shall publish notice in accordance with I. C. 6-1.1-12.1-2.5 and 

I.C. 5-3-1 of the adoption and substance of this resolution and setting this 

designation as an "Economic Revitalization Area" for public hearing; 
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SECTION 3. That, said designation of the hereinabove described property as an 

"Economic Revitalization Area" shall apply to both a deduction of the assessed value of real 

estate and personal property for new information technology . and logistical distribution 

equipment. 

SECTION 4. That, the estimate of the number of individuals that will be employed 

or whose employment will be retained and the estimate of the annual salaries of those 

individuals and the estimate of the value of redevelopment or rehabilitation and the estimate 

of the value of new information technology and logistical distribution equipment, all contained 

in Petitioner's Statement of Benefits, are reasonable and are benefits that can be reasonably 

expected to result from the proposed described redevelopment or rehabilitation and from the 

installation of new information technology and logistical distribution equipment. 

SECTION 5. 

the City would be: 

That, the current year approximate tax rates for taxing units within 

If the proposed development does not occur, the approximate current year tax 

rates for this site would be $3.0261/$100. 

If the proposed development does occur and no deduction is granted, the 

approximate current year tax rate for the site would be $3.0261/$100 (the 

change would be negligible). 

If the proposed development occurs and a deduction percentage of fifty percent 

(50%) is assumed, the approximate current year tax rate for the site would be 

$3.0261/$100 (the change would be negligible). 

If the proposed new information technology and logistical distribution equipment 

is not installed, the approximate current year tax rates for this site would be 

$3.0261/$100. 

If the proposed new information technology and logistical distribution equipment 

is installed and no deduction is granted, the approximate current year tax rate for 

the site would be $3.0261/$100 (the change would be negligible). 

If the proposed new information technology and logistical distribution equipment 

is installed and a deduction percentage of eighty percent (80%) is assumed, the 

approximate current year tax rate for the site would be $3.0261/$100 (the 

change would be negligible). 

SECTION 6. That, this Resolution shall be subject to being confirmed, modified 

and confirmed, or rescinded after public hearing and receipt by Common Council of the 

above described recommendations and resolution, if applicable. 

SECTION 7. That, pursuant to I.C. 6-1.1-12.1, it is hereby determined that the 

deduction from the assessed value of the real property shall be for a period of ten years, and 
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the deduction from the assessed value of the new information technology and logistical 

distribution equipment shall be for a period of ten years. 

SECTION 8. That, the benefits described in the Petitioner's Statement of Benefits 

can be reasonably expected to result from the project and are sufficient to justify the 

applicable deductions. 

SECTION 9. That, the taxpayer is non-delinquent on any and all property tax due 

to jurisdictions within Allen County, Indiana. 

SECTION 10. That, pursuant to I.C. 6-1.1-12.1-12 et al, any property owner that 

has received a deduction under section 3 or 4.5 of this chapter may be required to repay the 

deduction amount as determined by the county auditor in accordance with section 12 of said 

chapter if the property owner ceases operations at the facility for which the deduction was 

granted and if the Common Council finds that the property owner obtained the deduction by 

intentionally providing false information concerning the property owner's plans to continue 

operation at the facility. 

SECTION 11. That, this Resolution shall be in full force and effect from and after 

its passage and any and all necessary approval by the Mayor. 

Member of Council 

APPROVED AS TO FORM AND LEGALITY 

Carol Helton, City Attorney 
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CITY OF FT WAYNE 
12/2011 

DEC Z 8 2012 ~ 
~ 

COI''IMUNfTV OF\/1 
ECONOMIC REVITALIZATION AREA APPLICATION 
CITY OF FORT WAYNE, INDIANA 

APPLICATION IS FOR: {Check appropriate box(es)) [] Real Estate Improvements 
~ Personal Property Improvements 
0 Vacant Commercial or Industrial Building 

Total cost of real estate improvements: $18,400,000.00 
Total cost of manufacturing equipment improvements: 
Total cost of research and development equipment improvements: 
Total cost oflogistical distribution equipment improvements: 1' 115 '000. 00 
Total cost of information technology equipment improvements: 827,000.00 

TOTAL OF ABOVE IMPROVEMENTS: $20,342,000.00 

GENERAL INFORMATION 

Real property taxpayer's name: S'Teetwater Holdings LLC and Lisa Marie Enterprises; LLC 
(H9ld\ng companies for Sweetwater Sound's real estate located w/in 

Personalpropertytaxpayer'sname: GityJ Sweetwater Sound, Inc. 

Telephone number: _(_2_6_0_) _43_2_-_8_1_7_6 ____ _ 

Address listed on tax bill: --"-5'"-5"-0"-l_U,_,_. s~. -'H"'i"'g"'h"'w"'a"yL;3uOLJW!Se'.J;Su,t~,_;,FJ]ocrrC<t_wWaaJLJ[Dn.e.e,_, __LTNOLJ4<U6bJ8~Ju8:>---------

Name of company to be designated, if applicable:------------------------

Year company was established: _1_9_7_9 _____ _ 

Address of property to be designated: _s_a_m_e ________________________ _ 

Real estate property identification number: 02-07-19-400-002. 0 00 0-7 3 & 0 2-07-19-40 0-001. 00 DO­

Contact person name: Andrew D. Boxberger, Attorney at Law, Carson Boxberger LLP 

Contact person telephone number: (260) 423-9411 

Contact person address: 1400 One Summit Square, 

List company officer and/or principal operating personnel 

NAME TITLE 

Charles J, Surack President/CEO 5809 

Contact person Email: aboxberger@carsonboxberger 

Fort Wayne, IN 46802 

ADDRESS PHONE NUMBER 

Leesburg Rd. , FW 46818 (260)433-7531 

John M. Hopkins Exec. VP/COO 203 E. Berry St. , If 1504, FW (260)437-5920 

C. Mark Leveridge SVP/CFO 10417 River Burch 
4'?_~yt. 

Run, EWe. (260)450-3554 
40<ll't 
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12/2011 

List all persons or firms having ten percent or more ownership interest in the applicant business and the percentage each 
holds: 

NAME PERCENTAGE 

Charles J .. Surack, 90% owner of Sweetwater Holdings LLC 

TCA Holdings LLC, 10% owner of " " " 
Lisa M. Surack, 100% owner of Lisa NJ>rie Rn - Ll,('L 

Surack Enterprises Corp, 100% owner of Sweetwater Sound :n_c 

0 Yes [3 No Are any elected officials shareholders or holders of any debt obligation of the applicant or operating 

business? If yes, who? (name/title)---------------------­

~Yes 0 No Is the property for which you are requesting ERA designation totally within the corporate limits of the 

City of Fort Wayne? 

0 Yes ~No Is the property for which you are requesting ERA designation located in an Economic Development 

Target Area (EDTA)? (see attached map for current areas) 

0 Yes E) No Is the property for which you are requesting ERA designation located in a HUBzone? (see attached map 

for current areas) 

0 Yes EJ No Do you plan to request state or local assi~tance to finance public improvements? 

Describe the product or service to be produced or offered at the project site: Sweetwater Sound • .· · is the 

Country's most respected dealer in high-technology equipment for musicians, recording 

studios and broadcasters. Sweetwater sells said equipment through expert sales and 
service offered at and through its Fort Wayne facility. 

In order to be considered an Economic Revitalization Area (ERA), the area must be within the corporate limits of the City 
of Fort Wayne and must have become undesirable for, or impossible of, normal development and occupancy because of a 
lack of development, cessation of growth, deterioration of improvements or character of occupancy, age, obsolescence, 
substandard buildings, or other factors which have impaired values or prevent a normal development of property or use of 
property. It also includes any area where a facility or group of facilities that are technologically, economically, or energy 
obsolete is located and where the obsolescence may lead to a decline in employment and tax revenues. 

How does the property for which you are requesting designation meet the above definition of an ERA? 

Sweetwater Sound's current facility has become too small to fit the company's continued 

and expected growth. It is impossible for. the company to grow at .its current location 

because there were no other existing improvements or infrastructure within the immediate 

area into which Sweetwater can expand. It:_~ _ __gro"'th is dependent on the expansion of it!s 
current facility by building a new facility to house its growth. There is no additional 
development or other infrastructure thai: can meet it-s needs and, therefore, it is 
necessary to construct these improvements at this location. 

2 



12/2011 

REAL PROPERTY INFORMATION 

Complete this section of the application if you are requesting a deduction from assessed value for real property improvements. 

Describe any structure(s) that is/are currently ou the property: The current facility is composed of 

j.SJ,QOU square feet, of whichS?,cr,{\ square feet is warehouse space, and the rest 
~ ' 

is comprised of office, retail, recording studio, cafeteria and other public space. 

Describe the condition of the structure(s) listed above: The current structure was completed in 2006, 

and it is in good condition. However, the space is at capacity,and can no longer house 
the &rowing needs of Sweetwater Sound and its business. They are at capacity for their 
worklorce,and need to expand in order to grow said workforce. 

Describe the improvements to be made to the prope1ty to be designated for tax abatement purposes: The new 

improvements will consist of an additional 110,000 square feet of space. Approximately 

35,000 of this space will be warehouse~ace, expanding the aforementioned warehouse. 

The other remaining space will be made up of classrooms, offices and other public space. 

Projected construction strut (month/year): _1_0.:_/_2_0_1_2 ____ _ 

Projected construction completion (month/year): _:3'_!/_:2::0::1:-:6:__ _____ _ 

0 Yes ~No Will construction result in Leadership in Energy and Environmental Design (LEED) certification by the 

U.S. Green Building Council? 

0 Yes ~ No Will construction use techniques to minimize impact on combined sewer overflows? (i.e. rain gardens, 

bio swales, etc.) 

3 



12/2011 

PERSONAL PROPERTY INFORMATION 

Complete this section of the application if you are requesting a deduction from assessed value of new manufacturing, research and 

development. logistical distribution or information technology equipment. 

List below the equipment for which you are seeking an economic revitalization area designation. 

Manufacturing equipment must be used in the direct production, manufacture, fabrication, assembly, extraction, mining, 
processing, refining, or finishing of other tangible personal property at the site to be designated. Research and 
development equipment consists of laboratory equipment, research and development equipment, computers and computer 
software, telecommunications equipment or testing equipment used in research and development activities devoted 
directly and exclusively to experimental or laboratory research and development for new products, new uses of existing 
products, or improving or testing existing products at the site to be designated. Logistical distribution equipment consists 
of racking equipment, scanning or coding equipment, separators, conveyors, fork lifts or lifting equipment, transitional 
moving equipment, packaging equipment, s01ting and picking equipment, software for technology used in logistical 
distribution, is used for the storage or distribution of goods, services, or information. Information technology equipment 
consists of equipment, including software used in the fields of information processing, office automation, 
telecommunication facilities and networks, informatics, network administration, software development and fiber optics: 
(use additional sheets ifnecessa:ry) 
1) Logistical tquipment: tracking equipment, scanning and coding equipment, conveyors, 

forklifts, sorting and software/technological information used in shipping. 

2) Information Technology Equipment: computers, servers, network switches, network 

routers, phones, call center licenses, fiber optics, and other call-center equipment. 

0 Yes ~No Has the above equipment for which you are seeking a designation, ever before been used for any purpose 

in Indiana? If yes, was the equipment acquired at an arms length transaction fi·om an entity not affiliated with the 

applicant? 0 Yes 0 No 

0 Yes ~ No Will the equipment be leased? 

Equipment purchase date (month/year): ~-=1=-=1=-:/...:2=-0=-1=3--------------------~ 
Equipment installation date (month/year): ~-0_2_;_/_2_0_1~4~~~~~~~~-~~~--~----~~­

Please provide the depreciation schedule term for equipment under consideration for personal property tax abatement: 

Logistic and Shipping Equipmen~:'.,- five (5) years. 

Informational Technolo~y Equipment - seven (7) years. 
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ELIGIBLE VACANT BUILDING INFORMATION 

Complete thls section of the application if you are requesting a deduction fro!? the current assessed value of a vacant building 

D Yes 0 No Has the building for which you are seeking designation for tax abatement been unoccupied for at least 

one year? Please provide evidence of occupation. (i.e. certificate of occupancy, paid utility receipts, executed lease 

agreements) 

Describe any structure(s) that is/are currently on the property: 

Describe tbe condition of the structure(s) listed above: ----------------------­

Projected occupancy date (month/year):--------------------------­

Describe the eff01ts of the owner or previous owner in regards to selling, leasing or renting the eligible vacant building 

during the period the eligible vacant building was unoccupied including how much the building was offered for sale, 

lease, or rent by the owner or a previous owner duting the period the eligible vacant building was unoccupied. 
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EMPLOYMENT INFORMATION FOR FACILITY TO BE DESIGNATED 

ESTIMATE OF EMPLOYEES AND PAYROLL FOR FORT WAYNE 
FACILITY REQUESTING ECONOMIC REVITALIZATION AREA DESIGNATION 

Please be specific on job descriptions. To fill out infmmation on occupation and occupation code, use data 
available tlu·ough Occupation Employment Statistics for Fort Wayne 

http:www.bls.gov/oes/current/oes 23060.htm 

Current Full-Time Employment 

Occupation Occupation Code 

Retained Full-Time Employment 

Occupation Occupation Code 

Additional Full-Time Employment 

Occupation Occupation Code 

Gen & Oper Mgrs 11-1021 

Sales Engineers 41-9031 

Shipping, Rec Clerks 43-5071 

Accounting Clerks 43-3031 

Maintenance Ops 37-0000 

Database Admin 15-1141 

Cafeteria 35-2012 

Customer Svc Rep 43-4051 

Office & Admin Sup 43-1011 

Number of Jobs 

413 

Number of Jobs 

all 

Number of Jobs 

38 

272 

1 

1 
7 

19 

4 

2 

14 

Total Payroll 

$22,713,018 

Total Payroll 

Total Payroll 

$1,990,550 

$17,067,725 

$595,514 

$123,398 

$35,433 

$51,951 

$25,780 

$224,422 

$372,051 

12/2011 
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12/2011 

Current Part-Time or Temporary Jobs 

Occupation Occupation Code Number of Jobs Total Payroll 

86 599045.38 

Retained Part-Time or Temporary Jobs 

Occupation Occupation Code Number of Jobs Total Payroll 

m11 

Additional Part-Time or Temporary Jobs 

Occupation Occupation Code Number of Jobs Total Payroll 

Shipping, Rec Clerks 43-5071 28 $257,383 

Cafeteria 35-2012 5 $21,484 

Maintenance Ops 37-0000 1 $8,858 

Switchboard Oper 43-2011 7 $61,956 

Security 33-0000 4 $49,400 

Check the boxes below if the existing jobs and the jobs to be created will provide the listed benefits: 

0 Pension Plan ~Major Medical Plan [!] Disability Insurance 

0 Tuition Reimbursement Iii Life Insurance D Dental Josurance 

List any benefits not mentioned above: _4_0l_(c_Kc._)_w_IM_a_tc_h ___________________ _ 

When will you reach the levels of employment shown above? (month/year): 12/31/2016 -------------------------
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REQUIRED ATTACHMENTS 

The following must be attached to the application. 

1. Statement of Benefits Form(s) (first page/front side completed) 

2. Full legal description of property and a plat map identitying the property boundaries. (Property tax bill 
legal descriptions are not sufficient.) Should be marked as Exhibit A. 

3. Check for non-refundable application fee made payable to the City of Fort Wayne . 

ERA filing fee (either real or personal property improvements) 
ERA filing fee (both real and personal property improvements) 
ERA filing fee (vacant commercial or industrial building) 
ERA filing fee in an EDTA 
Amendment to extend designation period 
Waiver of non compliance with ERA filing 

. 1% of total project cost not to exceed $500 

.1% of total project cost not to exceed $750 
$500 
$100 
$300 
$500 +ERA filing fee 

4. Owner's Certificate (if applicant is not the owner of property to be designated) 
Should be marked as Exhibit B if applicable. 

CERTIFICATION 

I, as the legal taxpayer and/or owner, hereby cettify that all information and representations made on this application 
and its attached exhibits are true and complete and that neither an Improvement Location Permit nor a Structural Permit 
haS been filed for construction of improvements, nor has any manufacturing, research and development, logistical 
distribution or information technology equipment which is a part of this application been purchased and installed as of 
the date of filing of this application. I also certify that the taxpayer is not delinquent on any and all property tax due to 
taxing jurisdictions within Allen County, Indiana. I understand that any incorrect information on this application may 
result in a rescission of any tax abatements which I may receive. 

I understand that I must file a correctly completed Compliance with Statement of Benefits Form (CF-1/Real Propetty 
for real property improvements and CF-1/PP for personal propetty improvements) with BOTH the City of Fort Wayne 
Cotnmtmity Development Division, AND the County Auditor iu each year in which I receive a deduction. Failure to file 
the CF -1 form with either agency may result in a rescission of any tax abatement occurring as a result of this 
application. 

Signature off~ 

Cho..r/-e, ..). St.r/A,G.. Pre.Stdf.!ll-lc£.o 
Printed Name and Title of Applicant / -
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STATEMENT OF BENEFITS 
REAL ESTATE IMPROVEMENTS 
State Form 51767 (R3 f 12-11) 

Prescribed by the Department of Local Government Finance 

CITY OF FT WAYNE 

DEC Z ll 201Z 
l~ 

20 __ PAY 20 __ 

FORM SB-1 I Real Property 

This statement is being completed for real property that qualifies under the following It\. diat;!,af'Co.Q~ jq.hpp_ls.q?el~f{}\f t, 
0 Redevelopmentorrehabilitationofrealestateimprovements{IC6~1.1-12.1-4) LOIV!N!L 1\U I i· -' ,_ "L, 
D Eligible vacant building (IC 6-1.1-12.1-4.8) 

INSTRUCTIONS: 
1. Tills statement must be submitted to the body designating the Economic Revitalization Area prior to the public hearing If the designating body requires 

Information from the applicant in ma!(ing its decision about whether to designate an Economic Revitalization Area. Otherwise this statement must be 
submitted to the designating body BEFORE the redevelopment or reltabilitatfon of real propetty for which the person wishes to claim a deduction. 
"Projects" planned or committed to after July 1, 1987, and areas designated after July 1, 1987, require a STATEMENT OF BENEFITS. (IC 6-1.1-12.1) 

2. Approval of the designating body (City Council, Town Board, County Council, etc.) must be obtained prior to initiation of the redevelopment or rehabilitation, 
BEFORE a deduction may be approved. 

3. To obtain a deduction, application Form 322 ERA!RE or Form 322 ERANBD, Whichever is applicable, must be filed with the County Auditor by the later 
of: (1) May 10; or (2) thirty (30) days after the notice of addition to assessed valuation or new assessment is mailed to the properly owner at the address 
shown on the records of the township assessor, if any. or the county assessor. 

4. Properly owners whose Statement of Benefits was approved after June 30, 1991, must attach a Form CF-1/Real Properly annually to the application to 
show compliance with the Statement of Benefits. [JC 6-1.1-12.1-5.1 (b) and IC 6-1.1-12.1-5.3(;)] 

5. The schedules established under IC 6-1.1-12.1-4(d) for rehabi/ftated properly and under /C 6-1.1-12.1-4.8(1) for vacant buildings apply to any statement 
of benefits approved on or after July 1, 2000, unless an alternative deduction schedule is adopted by the designating body (IC 6-1.1-12.1-17). The 
schedules effective prior to July 1, 2000, shall continue to apply to a statement of benefits ffled before July 1, 2000. 

St;:CTION 1 TAXPAYER INFORMATION 

Estimated solid waste converted (po-unds) Estimated hazardous waste converted (pounds) 

Other benefits 

I hereby certify that the representations in this statement are true. 

Dale signed (month, day, year) 

Page 1 of2 



STATEMENT OF BENEFITS 
PERSONAL PROPERTY 
State Form 51764 {R2/12-11) 

Prescribed by the Department of Local Government Finance 

INSTRUCTIONS: 

CITY OF FT WAYNE 

DEC 2 8 201~ 

COMMUNITY DEVL 

FORM SB-1 I PP 

PRIVACY NOTICE 
The cost and any specific individual's 
salary information is confidential; the 
balance of the filing is public record 
per rc 6-1.1-12.1-5.1 (c) and (d). 

1. This statement must be submitted to the body designating the Economic Revitalization Area prior to the public hearing if the designating body requires 
information from the applicant in making its decision about whether to designate an Economic Revitalization Area. Olhe1wise this statement must be submitted 
to the designating body BEFORE a person installs the new manufacturing equipment and/or research and development equipment, and/or logistical distribution 
equipment and/or information technology equipment for which the person wishes to claim a deduction. "Projects" planned or committed to after July 1, 1987, 
and areas designated after July 1, 1987, require a STATEMENT OF BENEFITS. (IC 6-1.1-12.1) 

2. Approval of the designating body (City Council, Town Board, County Council, etc.) must be obtained prior to installation of /he new manufacturing equipment 
and/or research and development equipment and/or logistical distribution equipment and/or information technology equipment, BEFORE a deduction may 
be approved 

3. To obtain a deduction, a person must file a certified deduction schedule with the person's personal property return on a certified deduction schedule (Form 
103-ERA) with the township assessor of the township where the property is situated or with the county assessor if there is no township assessor for the 
township. The 103-ERA must be filed between March 1 and May 15 of the assessment year in which new manufacturing equipment and/or research and 
development equipment and/or logistical distribution equipment and/or information technology equipment is installed and fully functional, unless a filing 
extension has been obtained. A person who obtains a filing extension must file the form between March 1 and the extended due date of that year. 

4. Propet1y owners whose Statement of Benefits was approved after June 30, 1991, must submit Form CF-1 I PP annually to show compliance with the 
Statement of Benefits. (IC 6-1.1-12.1-5.6) 

5. The schedules established under IC 6-1.1-12. 1-4.5(d) and (e) apply to equipment installed after March 1, 2001, unless an alternative deduction schedule is 
adopted by the designating body (IC 6-1.1-12. 1-17). 

, SECIION J, ' ' TAXPAYER INFORMATION ' , 

46818 

Council 

30 West, Fort 

and/or information technology 

Logistical distribution equipment for warehouse, including racks, 
scanning equipment, coding, conveyors, forklifts, sorting and 
software/technological information used in shipping, Information 
technology equipment, including computers, servers, netw, 

COST 

Page 1 of 2 

Manufacturing 

R & D Equipment 

Logist Dist Equipment 

IT Equipment 

ASSESSED 
VALUE 

number 

03/01/2013 03/01/2016 

03/01/2013 03/01/2016 

(month, day; year) 



!JNOF~ICIAL COPY Exhibit A : .. , ; ' .. : 

RECOliD LEGAL DESCRIPTION 

'l'l!J3 EAST HALF OF THE WEST HALF OF TliB NORTJIBAST QUARTER, L YTNG 
SOU11i OF HIGHWAY 30, BEING lN SECTION 19, TOW!'IS!ffi> 31 NORTH, 
RANGlll2 EAST. 

ALSO: 

PART OF Tll.B BAST HALF OF THE SOUTilllAST QUAR'l.'llR, TOGETHER Yam 
PART OF T!lli EAST HALF OF THE W!lST HALF OF TllB SOurEEAST 
QUAR'fBR, ALL IN SECTION 19, TOWNSlllP 3! NORtH, RANGE 12 BAST, 
ALLEN COUNTY, INDlANA, MORE PARTICULARLY DBSCRlBl!D AS 
FOLLOWS, TO-Wrt: 

BEGHWING ON THE WEST LINE OF Tim EAST HALF OF Tll.B WEST HALF OF 
SAID SOUTHEAST QUARTBR AT A POlNr SITUATED ADJSTANCB OF 1912.1 
FEET, NORTH 00 DEGREES 46 MINUTES WEST FROM THE SOUTHWEST 
CORNER OF TI1ll EAST IIALF OF SAID WEST BALF; T!IENCE NORTH 00 
DEGREES 46 MINUTF.S WEST, ON AND ALONG SAJD WEST LINn, BEING 
llb'T ABLISIU!J) llY b."'EXJSTING LlNE FENCE, A DJSTANCB OF 744.3 F.B:llT TO 
THE NORTHWEST CORNER OF THE EAST HALF OF SAID WEST HALF; 
THENCE SOUTH 39 DliGRBlJS 51 MlNtTl'ES ~0 SECONDS EAST, ON AND 
ALONG THE NORTH LlNB OF TllJl BAST l!AU' OF SAID WJJST HALF, BEING 
llSTAllLISJIBD BY AN EXISTING LINE FENCE, A DlS'l'ANCB 01' 652.g FEET TO 
TilE NORTHWEST CORN:ER OF TilE EAST HALF OF SAID SODTHEAS:f 
QUARTER; 'IDENCB NORTH 89 DEGREES 44 MINUTES EAST, ON AND ALONG 
THB NORTII LINE OF SAID EABT HALF, BEING />.LSO TH!l SOUTH !.UGI'JT·OF­
WAY LINE OF U.S. HfO!nVAY #30, A DJSTA>'!CE OF 819.9 FF£T TO A POINT 
SITUATED tOO.O FEET (MBASUl\JID AT !.UGJIT ANGLES) SOUTH OF Tllll 
CENTERLINE OF SAID U.S. lUGS.W AY #30; T.HENCE SOUrH 89 DEGRBJJS 25 
MINiJTES EAST, ON AND <~.LONG SAID SOUTH !.UGliT·OF·WAY LlNE AJID 
PARALLEL TO SAID U.S. HIGHWAY #30 CJlNTllRL!Nll, SAID !.UGHT-0!'-WAY 
UNB HAVING BEEN ESTABL!SBED IN DEED RECORD 573, l'AGllS 490-491IN 
THE OFll!CE OF THB RECORDER OF ALLEN COUNTY, lNDlfu'!A, A DJSTANCB 
OF 408.2 FEET; TilBNCB SOU11'!35 DllGRE!lS 50 MINUTES EAST, CONTINUING 
ALONG SAID SOUTU RIGHT-OF·WAY LJNB, A DiSTANCE OF 11.2 FEET TO 
THB POJN1 OF INJ'BRSECTION WITH TBB WllST !.UGHT·OF-WAY L!NB OF 
KROIJMER ROAD, AS ESTABLISllED IN INSTRUMllNr N(J'MBBR 74-26919 IN 
TilE OFFICE OF Tll.B RECORDER OF ALL!lN COUNl.Y, lNDlANA; TIJENC!l 
SOUIH 00 DEGREES 56 MINUTES EAST, ON AND ALONG SAID WEST RIGID­
OF-WAY LINE, AS DBl'lNED BY A LmB SITVATED 50,0 FJlllT (MEASOJUlD AT 
RIGHI ANGLES) WEST OF AND PARALLEL TO THE BAST LINE OF SAID 
SOU'I!IllAST QUARTER, A DlSTANCE OF 653.3 Fll:ET; THENCE SOUTH 89 
DEGREES 04 MINUTES WEST, A DISTANCE OF 1923.$ FEET TO THE l;>OlNT OF 
B!!GlNNING, CON'!'AlNJNG32.123 ACRES OF :LAND. 

EXEIBITA 
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ALSO; 

PART OF TilE WEST HALF OF TilE WEST HALF OF TIIIl NORTHEAST 
QUARTER ANP PART OF THE WEST HALF OF Tllll WEST HALF OF 'fHB 
SOUTilllAST QUARTER OP SECTION 19, TOWNSlflP 31 NORTH, RANGS !2 
llAST IN ALLEN' COUNTY, INDIANA, lllllNG MORE PA:R.TICUI'.ARLY 
DESClUJJ!lD AS FOLLOWS; 

:BEGINNING ATTilB SOUTI!EAST COllNJJR OF 'fHB WES'f!IALF OF TilE WF:!f>T 
. HALF OF THE NOR'llmAST QiJARTlltt AND Tlll! NORTHEAST CORNER OF 

TIIIl WEST !IALF OF THE WEST HALF OF Tllll ·soOT!lllAST QVA:R.Tmt OF 
SECTION 19, TOWNSlflP 31 NORTH, RANGE 12 EAST, ALLEN COUNTY, 
INDIANA; THENCE SOUTl\ ALONG 'lHB BAST LlNE OF TilE WEST HALF OF 
T!lE WEST HALF OF Tlll! SOUTH:EAST QUARTER OF SECTION 1~, TOWNS!DP 
3! NORTH RANGE 12 EAST, A DISTANCE OF 778.3 PEET; TllllNCE WEST WlTI! 
A DEFLECTION ANGLE TO TilE RIGHT OF 91 DEGREES 08 MJNUT.8S 1.0 
SECONDS; A Pl$TANCE Ol' 6S9.36 FEET TO A POlNT ON THE WBST·LJNE OF 
nm SO!JnlEAST QUAR'J"ER OF SECTION 19, TOWNSHIP 31 NORTH, RANGE 
1Z EAST; THENCE NORTII WJ:l'fl A PEFJ'..ECTION ANGLE TO 11l:E1UGHT OF 89 
DEGREES 02 MJNUTJJS 20 SECONDS ALONG TilE WEST LINll OF TilE 
SOUTHEAST QUA:R.TllR Ol! SECTION 19, TOWNSHll' 31. NORW, Rru'{GB 1Z 
.BAST, A DISTANCE OF 17~.15 fEET TO TilE NORTHWEST CORNER OF TilE 
SOUT.H.EAS'l' QUARTER AND TilE SOUJ.'llWBST CORNER Of Tlll! NORTil:EAST 
QUARTI!R OF SECTION 19, 'l.'OW:NSHll' 31 NORTH, RANGE 12 Bf..ST; TllENCJJ 
NORTH ALONG THE WEST LINE OF TEE NORTill!AST QUARTER OF SECTION 
19, TOWNSHIP 31 NORTH, RANGE 12 BAST, A DISTANCE OF 24,15 FEll! TO A 
POJNT ONTlll! SOUTH RlGB'l'·OF-WAY OF U.S. illGHWAY liJo; THENCE llAS'l' 
WITH A DEFLECTION ANGLE TO THE lUG!IT OF 91 DEGREllS 24 MlNlJTl!S 3q 
SllCONDS ALONG TilE SOVTII R!GHT·Ol'·WAY OF U.S. HIGHWAY #30, A 
DISTANCE OF 6$7.5 FEET TO A POINT ON Tlll! BAST LlNE OF Tim WEST 
HALF OF Tlll! WEST HALl! OF Tllll NORTllEAST Ql}A:R.TER OF SECTION 19, 
TOWNSlflP 31 NORTH, RAl'IGE 12 EAST; Tlll!NCE SOVTII WITH A 
DEFLECTION ANGLE 10 THE R!G!ff OF S8 DEGREES 24 M!NUTJ!S 50 
SECONDS ALONG THE EAST LlNE OF TilE WF.sT HJ\LF OF THE WEST lfALP 
OF Tlll! NORTll.EAS'l" QUAR'l"ER OF SECTION 19, 'l'OWNSHIP 31 NORTH, 
RANGE!Z EAST, A DISTANCE OF 16.61 FBll1 TO TilE POINT OF BEGlNNI.Nd, 
CONTAJNJNG 12.06 ACRES. 

Tlll! Al!OREDESCRIBED REAL BSTA'I'B, BEJNO DESCIUBBD lN AOO!LEOATE 
AS FOLLOWS: 

'IW\T PART OF THB EAST HALF OF THE WEST HALF OF THE N'ORTl'lEAST 
QUARTER OF SIJCTION 19, LYING SOUTH OF U.S. HrOHWAY #30; TOGETHER 
wtrH PART OF THE EAST HALF OF THE SOUTllBAST QUARTER OF SECTION 
1~; 'l'OG.!!THER WITH P A:R.T OF TilE EAST HA1.Jt OF TilE WEST HALF OF 'IHB 
SOUTilllAST QUART.I.lR OF SECTION 19; TOGE'l1lER WlTH PART OF TilE 
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WEST HA'LF OF TilE WEST HALF 0~ THE NOR'mEAET QlJ;Iltl'BR OF 
SEC110N 19; AND TOClBTHER WTIHl'AA'!' OF THE WEST HAL!' OF THE WllSJ: 
IIALF OF THE SOUTHEAST QUARTER OF SECTION 19, ALL W TOWNSEll' 3 t 
NORTH, RANGE 12 EAST, ALLEN COUNTY, INDIANA, AND ALL tOGETI!RR 
J3EWG MOREl'ARTlCULARL YPESCRJBED AS FOLLOWS, TO-WIT: 

COMMENCING AT A COUNTY CAST IRON MONUMENT AT THE SOUTII!lAST 
COtoolR OF TIID SOUTHEAST QUARTJJR OF SAJP SllCTlON IS; TBENCE 
SOUTH S9 DllGREES 57 MJN!JTBS 41 SECONDS WEST (BJ!ARJNGS IN 'liDS 
OESCRJl'UON ARE BASED ON THE lNDOT !JEARWG FOR U.S. HIGHWAY IM), 
ON AND ALONG WE SOUTil LINE OF SAJP SOUTHEAST QUAR'l.'llR A 
:DISTANCE OF 1~76.49 FEET TO THE SOUTI!BAST COJ.!NER OF THE WEST 
HALF OF 1'Hl3 WEST HALF 0~ SAJP SOUTHBAST Q11ARTBR; TIJ:BNCB NORTH 
00 ))lJGREES 49 MINUTES 24 SECONDS WEST, ON AND ALONG TlllJ BAST 

· LINE (JF THE WEST HALF OF THE WEST HALF OF SAJP SOUl'BEAST 
QUAA'l.'llll, A DIST&'!CE OF l8'lll.S2 FEET TO A #5 REBAR A> THE TRUE 
l'OlN'r OF BEGINNING; THENCE NOR'!R 89 DEGRI!BS ~0 M1NUTES 2:1 
SECONDS WBS'l', A DISTANCE OF 1551.53 FEET TO A #5 REBAR ON THE WllST 
LINE OF S'AID SOUT!lllAST QUAATBR; THEl'ICB NORTll: 00 PBGRllBS 46 
WNUTBS 51 SECONDS WllBT, ON AND .ALONG Tilll WEST LINE OF SAID 
SOU1'l3l!.AST QUARTER, A O!STA.'ICE OF 175.75 FEET !0 A RAlL POST AT TliB 
NORT!f\VBST CORNER OF SAID SOUTHEAST QUARTER; '!WlNCE NORTH: 00 
DEGlUlllS I)Q MlN\JTES 49 SECONDS WEST, ON ANt> AlONG TlJE WEST LINE 
OF THE NORTHEAST QUARTER OF SAID SECTION 19, A D!STANCll OF 23.41 
FBET IO A #5 REBA!l AT TIUll'OJNT OF lN!llRSECT!ON OJ' SAID WEBT LINE 
W1'l1l THE SOUTH RlOIIT·OJl·WAY LlNI! OF U.S. HIGHWAY #30 (FPROJ 
810(13)1959) AS ESTAB:LlSHED DNDBR DEED .RllCORO :i78, PAGES l~H82JN 
TIIE OffiCE OF THE RECORl'J.!lR OF ALL.ll.'l COUN'J:Y, INDIANA; TEENCE 
SOUTH 89 DEGREES 25 MINUTES QO SECOJ'<'l)S BAST, ON AND ALOl\"G ~1\JD 
SOUTH RlGH'l'-OF-WAY LlNI! AS SlTllATBP PARALLEL TO AND 100.0 FEET 
NORMAt.LY DJS'l'ANT SOUTHWARD FROM THE CllN!'JllUJNB OF SAJP U.S. 
HIGHWAY #JO(LINE "A")A D!ST;WCE OF 1170.83 FEET TO A#5 RllBARAT A 
POINT 100.0 FilET NORMALLY DISTANT SOUTltWARD FROM SAID LINE "A" 
AT l>LAN STATION 952+$0; TI!ENCE SOTJ111 ~6 DlJORl!ES lo MlNU'l.'llS 39 
SECONDS JlAST, CONTINUING ON AND ALONG SAID SOUT!l Rl(lHf ·OF-WAY 
LINE, A ))!STANCE OF !43.44 FEET TO A #:!REBAR AT TIJ1l NOR'J.'HWlJS'f 
CORNER OF THE EAST HALF OF SAlD SOUTHEAST QUARTBR; THENCE 
NOR11i 89PBG.lUlES 54 MlllUTES 19 S!JCONPS EAST, ON AND ALONG TH8 
NORtH LINE OF SAJD S01JTilEAST QUARTER AND SAID SOUTH RIGHT·Ol'· 
WAY L!Nll, A D!BTk'!Cll OF 66o .• ea FEET TO A liS REBAR AT A POINT 
SU1)ATI!D !DO.O FEB1' NORMALLY DISTANT SOUTHWARD FROM SAlD LINE 
"N'; THENCE SOUTH 89 DEGREES 25 MlNtJT!lS 00 SECONDS BhST, 
CONTINUING ALONG SAID SOUTH RlGll'f-OF·WAY L1Nll AS ESTABLISHED 
UNDER DE!lD :RECORD :m, PAG:ES 490.491 IN 'J'R8 O!'F!Cll OF SAID 
RECORDER, A PlSTANCE OF 562.!8 FEET TO A #5 llliiJAA AT A POJ.Nr 
SlTUATllD lOO.O l'llllT NORMALl.. Y DISTANT SOUTHW'AJW FROM SAW LJNE 
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"A" AT PLAN STATION 966H9.0; Tlfllt!CB SOUTIBS OBG!Ul!!S 49 M!N!JTES 31 
SECONDS EAST, CONTINUJNGON AND AWNGSA!J.) SOUTII RIGHT·O!!·WAY 
L!Nll, A DISTANCE OF 66.73 l.'l!BT TO A i!S RllBAR AT THE FOJNT OF 
INTERSECTION OF SAID SOUrB' RTGRT-OF·WAY LlNB Wmr Tlffi WEST 
RIGUT-OF·WAY LINE OF KROllJ.\.ffilt ROAD AS ESTABLISHED UNDER 
TNS1RUMENT NUMBER 74-26~19 IN THE Ol'F(CE OI! TilB SAID RECORDER; 
lllElWB SOUTH 00 PEGRJJ!JS 56 M!NIJTES 44 SECONDS BAST ON ,AND 
ALONG SAID WEST J.UGRT-OF-WAY LlNJl, A DTSTANCE.QF 656.7~ FEET 'IO A 
#5 REBAR; TIJENCB $0UTii ~9 DEGREES 0$ MINUTES 02 Sl!CONDS '\V'EJi.5f, A 
DISTANCE OF l92Z,!6FEET TO A #51UlBAR ON THE WJl8r LlNJl OF 1l'IE EAST 
HALF OF TlUl WEST lJ'AU' OJ; SAID SOUT.!!l.'!AST QUARrBR AT A POINT 
SITUATED 1912.10 FEET, NORTH QO DJlGRl!ES 49 MlNlJTIJS 24 SECONDS WEST 
FROM Tim SOUT1!WES:t' CORNER OF Tim EAST HALF OF 1Wl WEST HALF 
OF SAID SOUTIIBAST QUARTER; 1WlNCE SOUTH 00 DEGRBES 49 M1N()TBS 
24 SECONDS EAST, ON A1ID ALONG Tlffi WEST LINE OF Tlffi EAST HALF OF 
TilE WEsT HALF Of SAID SOUTHEAST QUARTER, A DISTANCE OF 33.58 
FRll'r 1'0 'J11E TRUE POINT OF BEGlNNJNG, CON'l'AININO M.Z96 ACRES OJ' 
LAND. 

EXCEPTING THEREFROM: 

NEW 2M8 AC, DllSCllll?tkON 
A PORTION OF TilE LANDS OF S\VllETWATBR HOWl:NGS, LLC AS 
DESClUI!ED IN DOCUMENT #'2060i1S97 AND BJllNO A PART OF TliE BAST 
l1ALP OF TIIE SOUT!lBASr QUAR:rllR OF SECTION 19, TOWNSHIP 31 NORTH, 
l.<A.\IGB lZ EAST, ALLEN COUNTY, INDJlll'lll, MORE PARTICULARLY 
DBSCRIDED AS FOLLOWS: 

BBGJNNlNG AT A l?OlNT $l').'(JATED ON THll SO!JIH LINE OF SWBE'fW A11JR 
llOLDJNGS, LLC AS DESCRIBED lNDOCUMllN'l' #206021 397 I.OCA:rJlD NORT){ 
00"5l'14" WEST 1922.27 FF.ET fll.OM 11!E SOUTIIWEST CORNER OF THE EAST 
llAL~ OF TliE SOT.lT.ll'I!AllT QUARTER; Tl:!l!NGE NORTH 00'52'24" WJlST 
ALONOTf!E WEST LJNE OF SAID BAST HALF A tJISTANCE OF 731.85 FEET TO 
A POlNT OF INTilRSECTION WITH Tim SOUTH RlGHT·OF·WAY OF U.S. #30, 
SAID POINT MARKED BY A 51S"X24" lUlllAR WITH A "BBRTSC<H'RANK" 
IDBNT!F!CA1:ION CAl' (,FJRM #0081}: TIIBNCB NORTH 89'46'25" EAST ALONG 
nm SOUrB' lUGI!T-OF·WAY OF U.S. 1130 A DISTANCE OF 847.15 FE!!T TO A 
POJNT OF DEFLllCTION, SAID POJNT.MARKED BY A 5/B"X24" l\BF.IA.R WITH A 
"JlERTSCH·l<RANK" IDBNTIFICAT!ON CM (Fl:R.\! #0081); THBNCB SOUrB' 
89'Z4'5S" EAST Al.ONG'fl!E'SOUTIOUGIIT·OF-WAY OF U.S, #30 A DISTANCE 
OF 381,00 FEP,T TO A POJN'£ ·oF D:PJ1LECT!ON, SAID POINT MARKED BY A 
518'X24" REBAR WITH A. "BER'fSCJl·FRA:NK" lOllNTlFlCATION CAl' (FlRM 
#0081); TlffiNCll SOunl 37'17'09" BAST ALONG TEE SOUTH RIGHT-OF-WAY 
OF U.S. #30 A DISTANCE OF 60.37 FEET TO A POJNT OF lNTllRSECTION WfJJI 
THE WEST 50' RrG!IT·OF· WAY OF ltROBMER ROAD AS DESCRlBBD lN 
DOC!JMBNT #74-26919. MID POINT MARKBD BY A 518"X24" lUlllAR WJTlf A 

"BE.RTSCH-FRANK'' IDENTIFrCATlON CAP (FIRM #0081)· THENCE SOUTH 
00'5~'29" EAST ALONG TliE WEST 50' RIGliT·OF·WAY OF KR.O!IMER ROAD 
AS DESCRIBEblNDOCl.JMB!;T#74-26919 A DD)'I'ANCE OF 663.24 FEET TO TfiB 
SO!JJ'HEAST CORNER OF TIIE LANDS OF SWEETWATER HOUJJNGS, LLC, 
SAID CORNER MARKED BY A 518" REBAR WIT.ffA "SAUER!' IDBNTlFICAT!ON 
CAP; TilENCB SOUTH 89'05'01'' WEST AlONG Tim SOUTH LlNB OF 
SWBBTWA'I'BR l'!OLDINGS, LLC A DISTANCE OF 1265.20 FEll'! TO THE POJNT 
OF BEGINNlNC, C01-<"TA1NlNCI20.98 ACltES, MORE OR LESS, 



Together with an cas.cment for ingr{:SS und egress and for nJJ ncccsanry utility purposes 

npross lhcfo1lowing.·de::;cribed renl estatv, to wit: 

Beginning ut u point situated on. the South liM of Sweetwater Uoldings, LLC n11 
descd\lcd in Do~umonl No. 2060218797 .located North 00 degrees 52 minutes 24 
~l.!conds We~:~t 1922.27 fe.ot from tho Southwen corner of the East half of il1e 
Southeast quarter, thence North 00 degrees 57. mtn\ltes 24 seconds West along. th~> 
West line of saide(J.:)i- half a distru:tcO of&S f-eel to a poin~ theno~ Norlh. 84 degrees 
03- minutes· 31 seconds pantllet and SS feet normnlfy distllllt to 1hu South. line of 
Sweutwatcr Holdingg, LLC a distaneo of 1265.10 feet to a point of lntersection 
wi<h !he W esl50·foot rlaht-of·wny of !<roomer Road as described in Docum011t 
No, 14-26919; t.hcnce: South 00 degrees 56 minutes 24 -sccoo.ds Ell!>t along lhe 
We~t 50-foot right-of~way of Ktoem..er Road as. described in DQCUment No. 14· 
26919 a. distance of 8$ feet to the Southeasl con1er of the lm1.ds of Sweetwater 
Holdings1 LLC said corner lllatkcd by u 5/S..inch rebnr 1vitb u. "snut:r11 

ldcntiflcatlon cap; thL'll.ce South 89 degrees 3 minules 31 s:econr.h; West along tluJ 
South Une ofSweetwator Holdings) LLC a distaJlt;e-Qf 1265.20 feet to fue poinl ot' 
begllmln.e, containing 2,41 acres more 01' 1ess. 



NEW ZM&AC, J)li:SC!Ul'T!ON 
A PORTION OF THE LANDS OF SWEETWATER HOLDINGS, XLC A& 
DESClUBllD IN DOCUMENT #106021897 AND B!llNG A PART OF THE EAST 
HALF OF TilE SOUTHEAST QUARTER OF Sl!(,'1'ION 19, TOWNSHIP 31 NORTH. 
RANGE 12 EAST, ALLEN COUNTY, INDIANA, MORE PARTICULARLY 
DllSCJUllED AS FOLLOWS: 

BBGINNfNG AT f,. POINT SrfOATED ON THJJ SOVIH L!NE OF SWIJE'l'W ATER 
HOLDJNGS, LLC AS DESCRIDED JNDOCIJMllNT #20602\897 UlCA:lb"D NORTJ{ 
OO"Sl':M" WEST 1922.27 FEET FRO:M 1'FiB SOT.lTlfWEST COlU'ffiR OF THlJ EAST 
UALF OF mE S011llJ'!!AST QUARTER; mBNCl! NORTH 00'52'24" WE.~T 
ALONG THlJ WEST LINE OF SAID EAST ll'ALF A DISTANCE OF 731.85 FEET TO 
A PO]}lT OF ll'iTBRSECTION WITH TilE SOUTII Rl()liT.OF·WAY OF U.S. #30, 
SAJ]) POJNI' M/<RKED BY A 518"X24" :REBAR WITH A 'BERTSCH'li'RANK" 
IDENTIFICATION CAP Q'.IRM #0081); TEENCJHlORTHS9'46~5" EAST ALONG 
THE SoUTH JllGifl'..Ol'·WAY OF U.S. #30 A DISTANCE OF 847.75 FEBT TO A 
POINT OF DBFUJCTION, SAm POlN'l'.MARKBD BY A 518"X24" REBAR W1TH A 
"BERTSCH·FRANK" lDBNT!F!CA1:!0N CAP (FlRM #00&1); TllENCE SOtrrH 
89'24'55'' :BAST Al.ONG TH!l SOUTH lUGEIT·OF·WAY OF U.S. ltJ~ A DlS'fb'lCB 
01' 381,00 FEET TO A J?O]}l'f OF DJ?J'LBCT!ON, SAJD POJNT MAR.!QlD !JY A 
518"X24" REBAR WITH A "BERTSCB'·FitANK:' )I)BNTIFICATION CAP (FlliM 
#0081); THENCE ,souni37'17'09" BASt ALONG THE SOUTil: lllGHT·OF·WAY 
Ol! U.S. #lOA DISTANCE OF 60.37 FEET TO A POJNJ: OF lN'TllRSBC:tlON VmJ'l 
THE WEST 50' RIGEIT·OF·WAY OF KROBMER ROAD A$ DESCRIBED 1N 
DOCUMENT #74-26919, SAID POJNT MARKED BY A 51S"X24" REBAR WIJ'H A 

"BERTSCH-FRANK!' IDENTI:l!fCATlON CAP (FIRM #0081); THENCE SOUTH 
00"56'29" EAST ALONG TilE WEST 50' RIGHT·Ol'<WAY OF KROBMER ROAD 
A.~ DESCRIBED lN DOCIJMEN'ti114'26919 AD!S'l'ANCB OF 663.24 FEET TO THE 
SOUTHEAST CORNER OF TilE LANDS OF SWEETW A'l'ER HOLDiNGS, LLC, 
SAllJ CORNER MARKBD BY A 518" JU!BAR Wl11l A "SAUER" IDENTIFrCATION 
CAP; 11lEN'C8 S<XJTFJ: 89"05'31'' WBS'r ALONG 'rHll sourn: LINE OF 
SWEBTWA'l1llt:fiOlDING$, LLC A DISTANCE OF 1265.20FBBT TO THE POJNT 
OF BEGJNNJNG, COJ:<1TAINING 20.98 ACRES, MORE OR LESS. 



Admn. Appr. ____ _ 

DIGEST SHEET 

TITLE OF ORDINANCE: Declaratory Resolution 

DEPARTMENT REQUESTING ORDINANCE: Community Development Division 

SYNOPSIS OF ORDINANCE: Sweetwater Sound, Inc. is requesting the designation of 

an Economic Revitalization Area for both real and personal property improvements in the 

amount of $20,342,000. In order to expand, Sweetwater Sound, Inc. will add 

approximately 110,000 square feet to its facility and install new logistical distribution and 

information technology equipment. 

EFFECT OF PASSAGE: Installing new equipment and constructing the addition will 

allow Sweetwater Sound, Inc. to continue its growth at their current location. Three 

hundred and fifty-eight full-time jobs will be created. 

EFFECT OF NON-PAS SAGE: Potential loss of development and 358 full-time jobs. 

MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS): No expenditures of 

public funds required. 

ASSIGNED TO COMMITTEE (PRESIDENT): Mitch Harper and John Shoaff 



To: 

FROM: 

DATE: 

RE: 

City Council 

Adam Welch, Economic Development Specialist 

Janumy 4, 2013 

Request for designation by Sweetwater Sound, h1c. as an ERA for real and personal 

pmperty improvements 

PROJECT ADDRESS: 5501 U.S. Highway 30 PROJECT LOCATED WITHIN: N/A 
West 

PROJECT CosT: $ 20,342,000 COUNCILMANIC DiSTRICT: 3 

COMPANY PRODUCT OR SERVICE: Sweetwater Sound, Inc. is the country's most respected dealer in high­
technology equipment fot· musicians, recot·ding studios, and broadcasters. 
Sweetwater sells said equipment through expert sales and services offered at 
and through its Fort Wayne facility. 

PROJECT DESCRIPTION: Sweetwater Sound, Inc. will construct an additionalllO,OOO square feet of 
space (35,000 which will be warehouse space with the remaining space being 
made up of classrooms, offices, and public space). Sweetwater will also 
install new information technology equipment and logistical equipment 
which will be used in shipping. 

CREATED RETAINED 

JOSS CREATED (FULL·TIME): 

Joss CREATED (PART·TIMEl: 

TOTAL NEW PAYROLL: 

AVERAGE SALARY (FULLcTIME NEW): 

Yes 0 No cgj N/A 0 

Yes cgj No 0 N/A 0 

Yes 0 No cgj N/A 0 

Yes cgj No 0 N/A 0 

358 Joss RETAINED (FULL·TIMEl: 

45 JOSS RETAINED (PART·TIME): 

$20,885,905 TOTAL RETAINED PAYROLL: 

$57,226 AVERAGE SALARY (FULL·TIME RETAINED): 

I 

413 

86 

$23,312,062 

$54,995 

Project will encourage vacant or 1mder-utilized land appropriate for commercial or 
industrial use? 

Real estate to be designated is consistent with land use policies of the City ofF01t 
Wayne? 
Explain: Property to be designated is zoned IN2; General Industrial 

Project encourages the improvement or replacement of a deteriorated or obsolete 
structure? 

Project encourages the improvement or replacement of obsolete manufacturing and/or 
research and development and/or infmmation technology and/or logistical distribution 
equipment? 
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Yes 0 NoiZ! N/A 0 Project will result in significant conversion of solid waste or hazardous waste into 
energy or other useful products? 

Yes 0 No iZ! N/A0 Project encourages preservation of an historically or architecturally significant 
structure? 

Yes 0 No iZ! N/A0 Construction will result in Leadership in Energy and Environmental Design (LEED) 
certification by the U.S. Green Building Council? 

Yes 0 No iZ! N/AO Construction will use techniques to minimize impact on combined sewer overflows? 
(i.e. rain gardens, bio swales, etc.) 

Yes!Zl NoD N/AO ERA designation induces employment opportunities for Fort Wayne area residents? 
Explain: Sweetwater Sound, Inc. will create 403 jobs and retain 499 jobs. 

Yes iZ! No 0 N/A 0 Average wage of all full-time jobs to be created is at least 150% of cunent Federal 
minimum wage. 
Explain: The average wage mte of full-time jobs retained is 379% 
of the current Federal minimum wage rate. 

Yes iZ! No 0 N/A 0 Average wage of all full-time jobs to be retained is at least !50% of current Federal 
minimum wage. 
Explain: The average wage rate of full-time jobs retained is 365% 
of the current Fe(leral minimum wage rate. 

Yes iZ! No 0 N/A 0 Taxpayer is NOT delinquent on any or all property tax due to any taxing jurisdiction 
within Allen County. 

I . . I 
Per the policy of the City of Fort Wayne, the following guidelines apply to this project: 

Signed: 

I. The period of deduction for real property is ten years. 
2. The period of deduction for personal property is ten years. 

Under Fort Wayne Common Council's tax abatement policies and procedures, Sweetwater Sound, Inc. is eligible 
for ten year deductions on real and personal property improvements. Attached is a spreadsheet that shows how the 
application scored under the review system. Also attached is an estimate of the taxes saved and paid over the length 
of the ten year deduction schedule. 

Economic evelopment Specialist 
I 

Reviewed: ? A__,~ Me-~ ~J~ 
Economic Development Spect hst 



Real Property Abatements) 
Tax Abatement Review System 

Total new Investment in real property {new structures andfor 
rehabilitation) 

Over $1,000,000 
$500,000 to $999,999 
$100,000 to $499,999 
Under $100,000 

Total number of jobs created and/or retained 

Over 150 
75 to 149 
25 to 74 
10 to 24 
Under10 

Current# of employees increases 50-99% 
Current # of employees increase-s 100% or more 

Average annual salary of full.time jobs created and/or retained are 
%of the Federal Minimum Wage 

Greater than 300% of the Federal Minimum Wage 
201% to 300% of the Federal Minimum Wage 
151% to 200% of the Federal Minimum Wage 
150% of the Federal Minimum Wage 

Health insurance provided by the company 

Project involves reinvestment at current location of a business 

Project involves new or startup busin(}ss 

Construction uses green building techniques (ie LEED 
Certification 

Construction uses techniques to minimize impact on Combined 
Sewer Overflows (CSOs) 

Proiect Is located in a HUBzone 

7 to 11 points- Three Year Abatement 
12 to 16 points- Five Year Abatement 
17 to 23_ P:oints -Seven Year Abatement 
24 to 67 points- Ten Year Abatement 

*If Average annual salary of the fuiHlme jobs created by listed 
occupation Is 10% or greater than the average salary for Allen 
County using current occupational employment statistics, then 
the applicant Is eligible for an alternate deduction schedule. 

10 Year 
Year1 
Year2 
Year3 
Year4 
Year5 
Year6 
Year7 
YearS 
Year9 
Year10 
7 Year 
Year1 
Year2 
Year3 
Year4 
YearS 
Year6 
Year7 

100% 
100% 
100% 
100% 
100% 
90% 
80% 
65% 
50% 
40% 

100% 
100% 
100% 
100% 
100% 
71% 
43% 

Points Points 
Possible Awarded 

10 
8 
6 
4 

10 
8 
6 
4 
2 

6 
8 

10 
7 
3 
1 

5 

10 

5 

5 

2 

10 

10 

10 

6 

10 

5 

10 

Total 51) 



I Personal Property Abatements) 
Tax Abatement Review System 

Total new investment in equipment 

Over $5,000,000 
$1,000,000 to $4,999,999 
$500,000 lo $999,999 
$0 to $499,999 

Total number of jobs created and/or retained 

Over 150 
75 to 149 
25 to 74 
10 to 24 
Under 10 

Current# of employees increases 50-99% 
Current# of employees Increases 100% or more 

Average annual salary of full-time jobs created and/or retained are% of 
the Federal Minimum Wage * 

Greater than 300% of the Federal Minimum Wage 
201% to 300% of the Federal Minimum Wage 
151% to 200% ofthe Federal Minimum Wage 
150% of the Federal Minimum Wage 

Health insurance provided by the company 

Protect involves reinvestment at current location of a business 

Project Involves new or startup business 

Construction uses green building techniques (ie LEED Certification) 

Construction uses techniques to minimize impact on Combined Sewer 
Overflows (CSOsl 

Proiect is located In a HUBzone 

7 to 11 Points- Three Year Abatement 
12 to 16 Points- Five Year Abatement 
17 to 23 Points - Seven Year Abatement 
24 to 60 Points- Ten Year Abatement 

*If Average annual salary of the full-time jobs created by listed 
occupation is 10% or greater than the average salary for Allen County 
using current occupational employment statistics, then the applicant Is 
elialble for an alternate deduction schedule. 

10 Year 
Year1 
Year 2 
Year3 
Year4 
YearS 
Year6 
Year7 
Year8 
Year9 
Year 10 
7Year 
Year1 
Year 2 
Year3 
Year4 
Year5 
Year6 
Year7 

100% 
100% 

100% 
100% 
100% 
90% 
80% 
65% 
50% 
40% 

100% 
100% 
100% 
100% 
100% 
71% 
43% 

Points Points 
Possible Awarded 

10 
8 
6 
4 

10 
8 
6 
4 
2 

6 
8 

10 
7 
3 
1 

5 

10 

5 

5 

2 

10 

10 

10 

6 

10 

5 

10 

Total s1! 



POOL #2 FORT WAYNE COMMUNITY DEVELOPMENT DIVISION 
TAX ABATEMENT- ESTIMATE OF SAVINGS 

~New tax abatement percentages have been changed to reflect change in state law 

PERSONAL PROPERTY' TAX ABATEMENT- 10 yr Schedule 

Year True Cash Value "Poo12" True Tax Value Assessed Value Tax Abatement% Tax Paid% Deduction Taxable A V Tax Rate Tax Paid 
1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 

Year 
1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 

$1,942,000 40% $776,800 $776,800 100% 
$1,942,000 56% $1,087,520 $1,087,520 90% 
$1,942,000 42% $815,640 $815,640 SO% 
$1,942,000 32% $621,440 $621,440 70% 
$1,942,000 30% $582,600 $582,600 60% 
$1,942,000 30% $582,600 $582,600 50% 
$1,942,000 SO% $582,600 $582,600 40% 
$1,942,000 30% $582,600 5582,600 30% 
$1,942,000 SO% $582,600 $582,600 20% 
51,942,000 30% $582,600 5582,600 10% 
$1,942,000 SO% $582,600 $582,600 0% 

0% 
10% 
20% 
30% 
40% 
50% 
60% 
70% 
80% 
90% 

100% 

$776,800 $0 0.030261 $0 
$978,768 $108,752 0.030261 $3,291 
$652,512 $163,128 0.030261 $4,936 
$435,008 $186,432 0.030261 $5,642 
$349,560 $233,040 0.030261 $7,052 
$291,300 $291,300 0.030261 $8,815 
$233,040 5349,560 0.030261 $10,57S 
$174,780 $407,820 0.030261 $12,341 
$116,520 5466,080 0.030261 $14,104 

558,260 $524,340 0.030261 $15,867 
$0 5582,600 0.030261 $17,630 

TOTAL TAX SAVED 
TOTAL TAX PAID 

(10 yrs on 10 yr deduction 
( 10 yrs on 10 yr deduction 

NOTE: Above calculations assume a constant tax rate over the abatement period. Time value of money is not considered. 

REAL PROPERlY TAX ABATEMENT H 10 yr Schedule 

Cash Value True Tax Value Assessed Value Tax Abatement% Tax Paid% 
$18,400,000 $18,400,000 $18,400,000 100% 0% 
$18,400,000 $18,400,000 $18,400,000 95% 5% 
$18,400,000 518,400,000 $18,400,000 80% 20% 
$18,400,000 $18.400,000 $18,400,000 65% 35% 
$18,400,000 $18,400,000 $18,400,000 50% 50% 
$18,400,000 $18.400,000 $18,400,000 40% 60% 
$18,400,000 $18,400,000 $16,400,000 30% 70% 
$18,400,000 $18,400,000 $18,400,000 20% 80% 
$18,400,000 $18,400,000 $18,400,000 10% 90% 
$18,400,000 $18,400,000 $18,400,000 5% 95% 
$18,400,000 $18,400,000 $18,400,000 0% 100% 

Deduction TaxableAV Tax Rate Tax Paid Tax Saved 
518,400,000 $0 0.030261 50 $556,802 
$17,480,000 $920,000 0.030261 $27,840 $528,962 
$14,720,000 $3,680,000 0.030261 $111,360 $445,442 
$11,960,000 $6,440,000 0.030261 $194,881 $361,922 

$9,200,000 $9,200,000 0.030261 $278,401 $278,401 
$7,360,000 $11,040,000 0.030261 $334,081 $222,721 
$5,520,000 $12,860,000 0.030261 $389,762 $167,041 
$3,680,000 $14,720,000 0.030261 $445,442 $111,360 
$1,840,000 $16,560,000 0.030261 $501,122 $55,680 

$920,000 $17,480,000 0.030261 $528,962 $27,840 
50 $18,400,000 0.030261 $556,802 $0 

TOTAL TAX SAVED REAL PROPERTY (10yrs on 10 yrdeduction 
TOTAL TAX PAID REALPROPERTY(10yrs) (10yrson10yrdeduction 
TOTAL TAX SAVED MACHINERY & BUILDINI (10 yrs on 10 yrdeduction 
TOTAL TAX PAID MACHINERY & BUILDING (10 yrs on 10 yrdeduction 

NOTE: Above calculations assume a constant tax rate over the abatement period. Time value of money is not considered. 

Tax Saved 
$23,507 
$29,618 
$19,746 
$13,164 
$10,578 

$8,815 
$7,052 
$5,289 
$3,526 
$1,763 

50 

$123 058 
$82 62S 

$2 756172 
52811852 
$2 879 230 
$2 894478 


