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DECLARATORY RESOLUTION NO. R-

A DECLARATORY RESOLUTION designating an
“Economic Revitalization Area” under 1.C. 6-1.1-12.1 for
property commonly known as 2424 West State Blvd.,
Fort Wayne, Indiana 46808 {Press-Seal Gasket
Corporation)

WHEREAS, Petitioner has duly filed its petition dated January 22, 2013 to have the
following described property designated and declared an “Economic Revitalization Area”
under Sections 153.13-153.24 of the Municipal Code of the City of Fort Wayne, Indiana, and
i.C. 6-1.1-12.1, to wit:

Attached hereto as “Exhibit A" as if a part herein;
and

WHEREAS, said project wili create five full-time, permanent jobs for a total new,
annual payroll of $98,800, with the average new annual job salary being $19,760 and retain
117 full-time, permanent jobs for a fotal current annual payroll of $4,685,875 with the
average current, annual job salary being $40,050; and

WHEREAS, the total estimated project cost is $200,000 to final determination in
accordance with the provisions of said Division 6.

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE
CITY OF FORT WAYNE, INDIANA: , /

SECTION 1. . That, subject to the requirements of Sectibn 6, below, the
property hereinabove described is hereby designated and declared an “Economic
Revitaiization Area” under 1.C. 8-1.1-12.1. Said designation shall begin upon the effective
date of the Confirming Resolution referred to in Section 6 of this Resolution and shall
terminate on December 31, 2016, unless otherwise automatically extended in five year
increments per 1.C. 6-1.1-12,1-9.

SECTION 2.  That, upon adoption of the Resolution:

' ... Said Resolution shall be filed with the Allen County Assessor;

. Said Resolution shall be referred to the Committee on Finance requesting a
recommendation from said committee concerning the advisability of designating
the above area an "Economic Revitalization Area”;

. Common Council shall publish notice in accordance with 1.C. 6-1.1-12.1-2.5 and
I.C. 5-3-1 of the adoption and substance of this resolution and setting this
designation as an “Economic Revitalization Area” for public hearing;
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SECTION 3.  That, said designation of the hereinabove described property as an
“Economic Revitalization Area” shall apply to a deduction of the assessed value of real
estate.

SECTION 4.  That, the estimate of the number of individuals that will be employed
or whose employment will bé retained and the estimafe of the annual salaries of those
individuals and the estimate of the value of redevelopment or rehabilitation, all contained in
Petitioner's Staternent of Béneﬁts, are reasonable and are benefits that can be reaéonabiy
expected to result from the proposed described redevelopment or rehabilitation.

SECTION 5.  That, the current year approximate tax rates for taxing units within
the City would be:

... If the proposed deve!opnient does not occur, the approximate current year tax

rates for this site would be $3.0261/$100.

. If the proposed development does occur and no deduction is granted, the
approximate current year tax rate for the site would be $3.0261/$100 (the
change would be negligible).

If the proposed devslopment occurs and a deduction percentage of fifty percent
{60%) is assumed, the approximate current year tax rate for the site would be
$3.0261/$100 {the change would be negligible).

SECTION 6. That, this Resolution shall be subject te being confirmed, modified
and confirmed, or rescinded after public hearing and receipt by Common Council of the
above described recommendations and resolution, if applicable.

SECTION 7. That, pursuant to 1.C. 6-1.1-12.1, it is hereby determined that the
deduction from the assessed value of the real property shall be for a period of ten years.

SECTION 8. That, the benefits described in the Petitioner's Statement of Benefits
can be reasonably expected to result from the project and are sufficient to justify the
applicable deductions.

SECTION 9. That, the taxpayer is non-delinguent on any and all property tax due
to jurisdictions within Allen County, Indiana,

SECTION 10. That, pursuant to 1.C. 6-1.1-12,1-12 et al, any property owner that
has received a deduction under section 3 or 4.5 of this chapter may be required to repay the
deduction amount as determined by the county auditor in accordance with section 12 of said
chapter if the property owner ceases operations at the facility for which the deduction was
granted and if the Common Council finds that the property owner obtained the deduction by
intentionally providing false information concerning the property owner's plans to continue
operation at the facility.
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SECTION 11. That, this Resolution shall be in full force and effect from and after
its passage and any and all necessary approval by the Mayor.

Member of Council

APPROVED AS TO FORM AND LEGALITY

Carol Helton, City Attorney
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APPLICATION ISFOR: (Check appropriate box(eS)) o % Real Estate Improveolents

Personal Property Improvements
[] Vocant Commercial or Industrial Building

- 'Total cost of real estate 1mprovements ¥ 200,060

Total cost of manufacturing equipment i 1mp1 ovements:

_ -Total cost of research and development equipment lmprovements‘ 7
. Total cost of Togistical distribution- eqmpment improvements:

' ~Total cost of mformatlon technology equlpment lmprovements

TOTAL OF ABOVE IMPROVEMENTS - ® 560000

Real property' texpayer’s name:
Personal property taxpayer § name:

' Telephonenumber C&uo\ UVBU o5 2\ | o S
. ;n@:;q LJES"T ST?{TQ %L\:D CoeT U\-)P‘(;S ue o L{ug@g

Spn\sm&e @o@ a—m‘\es e

'Address' Iisted on tax bill:
- Name of company to be de31gnated if apphcable

< Year company was established: : ‘ : ,
Address of property to be designated: :)u’,)l.l» ME.S\ Stare Bup., foaT Wb e “J L(‘LO%D%

“Real estate property 1dent1ﬁe_aoon ou_mber. D:). ol 33: Q_’W\ﬁ "C‘D% ODD "D'Tg

"~ Contact pe pérson name: RnBee LU‘\ R AINE) =y :
- Contact person telephone number L&U‘S\ U3 -0524 . Contact person Email: KK “‘D eﬁ'@ ?P“Q)S -JEAL. (Am |

Contactperson address: o bD'X _ lD'-P&) Fc:ﬂ:]‘ {,JPK‘Q NE Ir) leu %(D;s

List company ofﬁcel and/or prmclpal operatmg personnel ' . o )
T NAME |- TITLE 1 ADDRESS ~ | PHONENUMBER
ThAmes Stwwal  PArel |24y W Stare Buu0. . [(Quo)d3u eS| |
L ite St PALTuer. | auat ). STtate BLV0.: |(Jun W3L-052)
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List all persons or firms havrng ten percent or more ownershlp mterest in the apphcant business and the pereentage each -
holds - ‘ :

- - NAME A PERCENTAGE
o Aode . sYouder 4]
)r-\més \éma\ree L - - ' 1 %0 -

¢ .

- Yes [}Z] No Are any eIected officials shar eholders or holders of any. debt obllgatlon of the appllcant or operatmg

busmess'? If yes, who? (name/trtle)
- - Yes ]:l No Is the p1 operty for whrch you are requestmg BRA demgnatlon totally w1thm the corporate hmlts of the -

) _ Clty of Fort Wayne?

. Yes [:INo Is the property for which you are requestmg ERA- de51gnat10n Iocated in an Eeonomlc Deve]opment
.7 . Tarpet Area (EDTA)? (see attached map for ourrent areas) -

: I:I Yes K| No- Is the- properiy for Whreh you are tequestmg ERA des1gnat10n Iocated ina HUBzone‘7 (see attached map |

-for curt: ent ateas) ,
D Yes X/ No Do you pIan o request state or local assrstance to f inance pubho 1mprovements‘7

7 _‘Deseribe.the‘ produet o1 service to be produeed or offered' at the project site:
De:»rem.% P N\Ru umc:ruae c;F PRoDuULT Fe'L,
CDQS \“QMC:\? o Prio e”‘Tt—\E{L moosrﬂa é,s

U0 é(L(t\ Roue O

A;In order fo0 be cor_lsidered‘ ari Economic Revitalizaﬁon Area (ERA), the atea must be within the ¢orporate limits of the City
of Fort Wayne and must have. become undesirable for, or impossible of, normél devefopment and’oeeupaney because of a

lack of development, cessation of growth, deterroratron of 1mp10vements or character of occupancy, age, obsolescence,

substandard buildings, or other factors which have lmpaned values or prevent a normal development of property or use of

" property: It also includes any area where a facility or group of facilities that are teehnologlcally, economically, or energy o

A_obsolete is Iocated and where the obsolescence may }ead toa deelme in employment and tax revenues,

How does the property for whlch you are requestmg desrgnatron meet the above deﬁnltmn of an ERA? _
Qc_rsp oV K Tigs) _ExasTinG SP(A.L(_ LaiLl © Alew) WS Tos

TR AT \Jrc‘: i mmum(:(uew& VS@P«C_@_
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Complete this section of the application if you are requestinf!. a deduction from assessed value for real property imﬁrovaménts.

.Descrlbe any shucture(s) that is/are currently on the ploperty [ 80 OOO %P IFIG(LLS(T‘!&{ bldq (2] D
1D+ acres ,

. Describe the condition of the stricture(s) listed above: goad’

a _ Descrxbe the 1mprovements to be made to the property tobe demgnated for tax abatement pmposes d emels !—zon
of emshﬂq mi-@nz:)f“ c:rFF\cas o make r‘oom 'er W&rehodae cmdl

Ma_mmaac{—wrm&

: ___PrOJected constiuctlon start (month/year) 2 0z | 2613

- Progected constructmn completlon (month/yeal) QLP ' o D‘?D

D Yes . No W:Il consn uctmn result in Leadershlp in Ene1gy and Enwronmental Des1g11 (LEED) ce111ﬁcat10n by the

‘ U S Green Bmldmg Councﬂ‘? '

[:] Yes X No Will constructlon use techmques to minimize nnpact on combmed sewer overﬂows‘? (i.e. rain gardens

-bio swales, etc. )
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Complete this section of the application if you are requesting a deduction from assessed value of new manufacmrmg, research and.

deVeIopment logistlca] distribution or information technelogy equipment. - )

Llst below the equipment fm which you are seeklng an economic revitalization aréa des1gnat10n

Manufacturmg equipment must be used in the direct pioduc‘aon manufacture, fabrication, assembly, extraetmn, mining,
processing, refining, or finishing of other tangible personal property at the site to be designated. Research and.
development equipment consists of laboratory equipment, research and development equipment, computers and computer
software, telecommunications equipment or festing equipment used in research and development activities devoted

. .~ directly and excluswely to experimental or laboratory research and development for new products, new uses of existing

- products, or improving or testing existing pioducts at the site to be designated. Logistical distribution équipment consists
of rackmg equipthent, scanning or coding equipment, separators, conveyors, fork lifts or lifting equipment, transitional
moving equ1pment packaging equipment, sorting and picking equipment, sofiware for technology used in logistical
- distribution, is used.-for the storage or distribution of goods services, or information, - Tnformation technology equipment
‘consists .of equipment, " including sofiware used in the fields of information -processing, -office automation,
>télecommunication facilities and networks, 1nfo1matzcs network admmistratlon soﬁwaie development and fiber optics:

(use addltlonal sheets, if necessary)

D Yes l:] No Has the above equxpment for whlch you are seekmg a demgnaﬂon ever before been used for any purpose

m Indlana? -If yes, was the eqmpment acqulred ai" an anns Iength transacnon from an entlty not aff" iaated w;th the

appheant'? E:IYes DNo

IZI Yes D No Wlﬂ the eqmpment be leased?

Equlpment purchase date (month/year):

Equipment 1nsta11ation date (month/year); .
Please prov1de the depreclanon schedule term for equ1pment under conszderatlon for personal pr operty tax abatement
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Complete fhis section of the application if you are requesting a deduction from the current assessed value of a vacant building

[]Yes [[]No Has the building for which you are seékiné designation for tax abatement béen_unoécupiéd for at-least
one year? Please j:rovi_dé evidence of occupation. (i.e. certificate of occupancy, Apaid utility receipts, execited Toase
"agteements) - ‘ ;

DGSCI ibe any structure(s) that ls/are currenﬂy on the property

Describe the condition of the structﬁre(sj listed above:

Projected occupancy date (month/year): - : .

Descrlbe the efforts of the owner or prevmus owner in 1egards to selhng, Ieasmg or rentmg the ehgﬁ)le vacant buﬂdmg
durmg the peuod the ehglble vacant buﬂdmg was unoccupied mcludmg how much the building was offered for sale,

iease, or rent by the owner or a prev10us over durm_g the period the eligible va(;ant building was unoccupied.
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EMPLOYMENT INFORMATION FOR FACILITY TO BE DESIGNATED

ESTIMATE OF EMPLOYEES AND PAYROLL FOR FORT WAYNE
FACILITY REQUESTING ECONOMIC REVITALIZATION AREA DESIGNATION

Please be specific on job descriptions. To fill out information on occupation and occupation code, use data

available through Occupation Employment Statistics for Fort Wayne
hitp:www.bls.gov/oes/current/oes_23060.him

Current Full-Time Employment

Occupation Occupation Code | Number of Jobs :Total Payroll
Production 51-0000 89 $2,490,675
Management 11-0000 8 $ 627,269
Computer 15-0000 2 $ 134,150
Financial/Operatipns 13-0000 3 $ 347,500
Sales 41-0000 8 $ 654,850
Engineering 17-0000 7 $ 431,431

Retained Full-Time Employment
Occupation Occupation Code | Number of Jobs | Total Payroil
Same as Above
Additional Full-Time Employment
Occupation Ocecupation Code [ Number of Tobs | Total Payroll
Production 51-0000 5 $98,800
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Current Part-Time or Temporary Jobs

Occupation Occupation Code | Number of Jobs | Total Payroll

Retained Part-Time or Temporary Jobs

Occupation Occupation Code | Number of Jobs | Total Payroll

Additional Part-Time or Temporary Jobs

Occupation Occupation Code | Number of Jobs | Total Payroll

Check the boxes below if the existing jobs and the jobs to be created will provide the listed benefits:
[ ] Pension Plan IjMajor Medical Plan X Disability Insurance
m Tuition Reimbursement I__)f Life Insurance Ij Dental Insurance

401(k) and Profit Sharing Plan

List any benefits not mentioned above:

When will you reach the levels of employment shown above? (month/year): February 2013
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“The following must be attached to the application.
1. Statement of Benefits Form(s) (first page/fmnt stde campleted)

2, Full legal descrlptmn of property and a plat map 1dent1fymg the property beundarles (P:opertv tax_bill
legal descrmtmns are not sufﬁclen_) Should be marked as L‘xhlblt A,

3. Check for non-r efundable apphcatlon fee made payable to the C‘ltv of Fort Wavne

- ERA filing fee (elther real or personal property unprovements) 1% of total pro_]ect cost notto exceed $500
ERA filing fee (both real and personal property improvements) .1% of total project cost not to exceed $750

ERA filing fee (vacant commercml or industrial building) N $500
. 'ERA filing fee inan EDTA™ . : $100°
.- Amendment to extend designation period - $300 _ -
. Waiver of non compliance with ERA filing oL $5 00 +ERA i hng fee ‘
' 4. o Owner's Certificate (1f applicant is not the owner of property to be desxgnated)

" Sbeuld be marked as Exhlblf Bif apphcabiﬂ

- L as the legal taxliayer and/or ownet, hereby certify that all information and representatlons made on this application
and its attached exhibits are true and complete and that neither an Improvement Location Permit nor a Structural Permit
_haS been filed for construction of improvemeits, nor has any manufacturing, research and development, logistical
- disfribution or information techmology equipment which is a part of this application been purchased and installed as of
the date. of filing of this application. I also certify that the taxpayer is not delinquent on any and all property tax dueto
‘taxing _]unsdm’ﬂons within Allen County, Indiana. . I understand that any incorrect mfmmatmn on thls apphca‘uou may .

result ina resczssmn of any tax abatements which I may receive.

- I understand that I. must file a correctly compieted Comphance with Statement of Beneﬁts Form (CF llReaI Ploperty
- for real property improvements and CF-1/PP for personal property 1mp10vements) with- BOTH the City of Fort Wayne
Community Development D1V1smn AND the County Auditor in each year in which 1 receive a deduction. Failure to-file
the CF-1 form with either agency may lesult m a rescission of any tax aba‘sement occmrmg as a result of this -

apphcatlon

re of Taxpayer/Owner

c\fe:mncs W Sl:mﬂef Mmaﬂmg Hemﬁer‘

Prmted Name and Title of Appheant .

20 JG\V\utar\/ ZD | 3

Date




- STATEMENT OF BENEFITS ST
REAL ESTATE IMPROVEMENTS CITY OF FT WAYNE
Staté Form 51767 (R3/ 12-41) , _ o
"Prescribed by the Department of Local Government Finance )

2013 _PAY 2014

FORM $B-1 / Real Property

] L'?’”V | |
This Statement is being completed for real property that qualifies under the fo[lowmd"l‘gtmmz&)de {check ond box): . '
[¥] Redsvelopment or rehabilitation of real estate improvements (IC 6-1.1-12.1-4) . o

[ Eliglble vacant building (IC 6-1.1-12.1-4. 8) COW‘ E\fl U \@ g,ﬁ.ﬂ\f‘ D.EVL
INSTRUCTIONS:

1. This statement must be submitted to the body designating the Economic Revitalization Area prior to the pubﬂc hearing if the designating body requires
information from the applicant in making its decision about whether to desighate an Economic Revitalization Area. Otherwise this statement must be
submitted to the designating body BEFORE the radevelopment or rehabilitation of real property for which the person wishes to ¢lalm a deduction,
"Projects™ planned or committed to after July 1, 1987, and areas designated after July 1, 1987, requ:re a STATEMENT OF BENEFITS. (IC 6-1.1-12.1}

2. Approval of the designating body (City Council, Town Board, County Council, efc.) must be obtained priorto initiation of the-redevelopment or rehabiiitation,

BEFORE a deduction may be approved.
3. To oblain a deduction, application Form 322 ERA/RE or Form 322 ERA/BD, Whichever is applicable, must be filed with the County Auditor b 1 a‘he Iater

of: (1) May 10; or (2) thirty {30) days after the notice of addifion to assessed valuation or new assessment is mailed to the property owner af the address

shown an the records of the township assessor, if any, or the county assessor.
4, Property owrners whosé Staternent of Benefits was approved after June 30, 1991, must attach a Form CF-'f/ReaI Property ahnually to the apphcat.ron fo

show compliance with the Statement of Benefifs. {IC 6-1.1:12.1-5.1(bF and IC 6-1.1-12.1-5.3(})]

5. The schedules established under IC 6-1.1-12.1-4(d) for rehabliitated property and under IC 6-1.1-12.1-4. 8(1) for vacant buildings apply to any statement
of benefits approved on or affer July 1, 2000, uniess an alternative deduction schedule Is -adopted by the designating body (IC 6-1.1-12.1-17), The :
schedules effective prior to July 1, 2000, shall continue to.apply to a statement of benefits filed before July 1 2000. ]

SECTION 1 ) TAXPAYER INFORMATION
Name of taxpayer - : : a - e
_ Skinner Properties. LLC B
Aclciress of taxpayer (numbsr and street, city, state, and ZiP code)

2424 West State Blvd Fort Wayne IN 46808

3

| Name of contact person

. Kimberly Kinder -
B SECTION2
-“{Name of designating body

Telephone number

| (260) 436-0521

: LOCATION AND DESCRIPTION OF PROPOSED PRDJECT:-"‘-'- A R
‘Resolution number

E-mail address ‘
kkinder@press-seat.com_

-Fort Wayne Coungil _ ‘ J
_|Location of property County DLUGF taxing district iumber
. 2424 West State Blvd., Fort Wavne IN 46808 Ailen Washington

Demohtlon and Rennovatlon of EXlStIng Space
?

. !
§  SECTION 3
1 Current number -

.17

Number retained

17

1Salaries’

| $4,685,875.00

Descnpilon of real property Improvements. redevelopment, or rehabilitation (use add:tiona! sheefs if nacessary)

ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT
Number additional- .

Salaries

$4,685,875. 00-

5

Esti{nated stait date {monith, day, year)

02/01/2013

'Esflmated complstion date {month, day, year}

-~ 04/05/2013

SECTION4 - ESTIMATED TOTAL COST AND ALUE OF PROPOSED PROJECT
'NOTE: Pursuant to IC 6-1.1- 12 1-5.1 (d) (2 )the COST of the properly _REAL ESTATE [MPROVEMENTS
is confidential.- - coSsT ~ ASSESSED VALUE

- Current values . 2.772.100.00 2.772.100.00
Plus estimated values of proposed project 200.000.00 200.000.00
l.ess values of any property baing replaced : -
Net estimated values ispon completion of project 2.872.100.00 2.972.100.00

DA -

) H () 3 D AND O 3

Estimated solid waste converted (pounds) Estimated hazardous waste converted (pounds)

Other beneiits’

TAXPAYER CERTIFICATION ™

" SECTIONG S
| hereb}/ certify that the representattons in thls statement are true.”

Stgnatqu authorfzed reprgsel tatlv -{ Title Bate signed {month, day; year)
~ qu\M_,E,\ Q.OJ\L Director of Admlmstration 01/21/2013
. \ Q Page 1 of 2 '
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Admn. Appr.

DIGEST SHEET

TITLE OF ORDINANCE: Declaratory Resolution
DEPARTMENT REQUESTING ORDINANCE: Community Development Division

SYNOPSIS OF ORDINANCE: Press-Seal Gasket Corporation is requesting the
designation of an Economic Revitalization Area for real property improvements in the
amount of $200,000. In order to expand, Press-Seal Gasket Corporation will demolish

existing offices and convert them to warehouse and manufacturing space.

EFFECT OF PASSAGE: Creating more warchouse and manufacturing space will allow
Press-Seal Gasket Corporation to expand their current customer base. Five full-time jobs

will be created.
EFFECT OF NON-PASSAGE: Potential loss of development and five full-time jobs

MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS):No expenditures of

public funds required,

ASSIGNED TO COMMITTEE (PRESIDENT): John Crawford and Tom Smith



To:
FROM:
DATE:
RE:

City Council

Adam Welch, Economic Development Specialist

January 22, 2013

Request for designation by Press-Seal Gasket Corporation as an ERA for real

property improvements

PROJECT ADDRESS! 2424 West State Blvd. PROJECT LOCATED WITHIN: Not Applicable

PROJECT COST!

$200,000 COUNCILMANIC DISTRICT: 3

COMPANY PRODUCT OR SERVICE,

PROJECT DESCRIPTION!

Press-Seal Gasket Corporation is a leader in the design and manufacture of
sealing products for underground collection systems worldwide.

Press-Seal Gasket Corporation will demolish existing offices and convert
them to warehouse and manufacturing space,

CREATED RETAINED
JOBS CREATED (FULLTIME). 5 JOBS RETAINED (FULL-TIME). 117
JOoBS CREATED (PART-TIME). N/A JOBS RETAINED (PART-TIMEY. N/A
TOTAL NEW PAYROLL! $98,800 TOTAL RETAINED PAYROLL! $ 4,685,875
AVERAGE SALARY (FULL'TIME NEW). $19,760 AVERAGE SALARY (FULL-TIME RETAINED): $ 40,050

Yes |:| No N/A D

Yes No [:I N/A I:l

Yes[ | NoDX] N/A [ ]

Yes[ | No[ | N/A [X]

Yes [ | No[ ] NA[X

Yes[ | No[ | Nn/AD{

Project will encourage vacant or under-utilized land appropriate for commercial or
industrial use?

Real estate to be designated is consistent with land use policies of the City of Fort
Wayne?

Explain: Property to be designated is zoned IN2; General Industrial
Zoning Class

Project encourages the improvement or replacement of a deteriorated or obsolete
structure?

Project encourages the improvement or replacement of obsolete manufacturing and/or
research and development and/or information technology and/or logistical distribution
equipment?

Project will result in significant conversion of solid waste or hazardous waste info
energy or other useful products?

Project encourages preservation of an historically or architecturally significant
structure?




Yes ] No[ ] Nnal{
Yes[] No[ ] N/ALK

Yes D4 No[ | NA ]
Yes [ | No [ n/A [ ]

Yes & No[ ] N/AD

Yes No D NA[]

Construction will result in Leadership in Energy and Environmental Design (LEED)
certification by the U.S. Green Building Council?

Construction will use techniques to minimize impact on combined sewer overflows?
(i.e. rain gardens, bio swales, etc.)

ERA designation induces employment opportunities for Fort Wayne area residents?

Average wage of all full-time jobs to be created is at least 150% of current Federal
minimum wage.

Explain: The average wage of full-time jobs created is 131%

of the current Federal minimum wage rate.

Average wage of all full-time jobs to be retained is at least 150% of current Federal
minfmum wage.

Explain: The average wage rate of full-time jobs retained is 266%

of the current Federal minimum wage rate,

Taxpayer is NOT delinquent on any or all property tax due to any taxing jurisdiction
within Allen County.

Per the policy of the City of Fort Wayne, the following guidelines apply to this project:

1. The period of deduction for real property is ten years.

Under Fort Wayne Commeon Council’s tax abatement policies and procedures, Press-Seal Gasket Corporation is
eligible for a ten year deduction on real property improvements. Atfached is a spreadsheet that shows how the
application scored under the review system. Also attached is an estimate of the taxes saved and paid over the

length of the ten year deduction schedule.

YA

Econonv;/i/ Development Specialist

Reviewed: o )
Economic Development Speciiﬁst




_Real Property Abatements|

Tax Abaterﬁént Review System

Total new investment in real property (new structures and/or
rehabilitation)

Over $1,000,000
$500,000 to $999,899
$100,000 to $489,999
Under $100,000

Points
Possible

Points
Awarded

-
L M e ]

Total number of jobs created andfor retained

Over 150
7510 149
251074
101024
Under 10

—

Current # of employees increases 50-99%
Current # of employees increases 100% or more

DT INBEDeO

Average annual salary of full-time jobs created and/or retained are
% of the Federal Minimum Wage

Greater than 300% of the Federal Minimum Wage
201% to 300% of the Federal Minimum Wage
151% fo 200% of the Fedsral Minimum Wage
150% of the Federal Minimum Wage

e B I = ]

Health insurance provided by the company

%]

Project involves reinvestment at current location of a business

10

Project involves new or startup business

Construction uses green building techniques (ie LEED
Certification)

Construction uses techniques to minimize impact on Combined
Sewer Qverflows (C50s)

Project is located in a HUBzone

10

7 to 11 points - Three Year Abatement

12 to 16 points - Five Year Abalement

17 to 23 points - Seven Year Abatement

24 to 67 points - Ten Year Abatement

* If Average annual salary of the full-time jobs created by listed
occupation is 10% or greater than the average salary for Allen
County using current occupational employment statistics, then
the applicant is eligible for an alternate deduction schedule,

40 Year
Year 1
Year 2
Year 3
Year 4
Year 5
Year 6
Year?7
Year 8
Year 9
Year 10
7 Year
Year 1
Year 2
Year 3
Year 4
Year 5
Year 6
Year 7

100%
100%
100%
100%
100%
90%
80%
65%
50%
40%

100%
100%
100%
100%
100%
7%

43%

| Total

36




Year
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FORT WAYNE COMMUNITY DEVELOPMENT DIVISION
TAX ABATEMENT - ESTIMATE OF SAVINGS

*New tax abatement percentages have been changed to reflect change in state law

REAL PROPERTY TAX ABATEMENT - 10 yr Schedule

Cash Value

$200,000
$200,000
$200,000
$200,000
$200,000
$200,000
$200,000
$200,000
$200,000
$200,000
$200,000

True Tax Value Assessed Value Tax Abatement % Tax Paid %

$200,000
$200,000
$200,000
$200,000
$200,000
$200.,000
$200,000
$200,000
$200,000
$200,000
$200,000

$200,000
$200,000
$200,000
$200,000
$200,000
$200,000
$200,000
$200,000
$200,000
$200,000
$200,000

100%
95%
80%
65%
50%
40%
30%
20%
10%

5%
0%

0%
5%
20%
35%
50%
60%
70%
80%
90%
95%
100%

Deduction
$200,000
$190,000
$160,000
$130,000
$100,000

$80,000
$60,000
$40,000
$20,000
$10,000

$0

Taxable AV

$0
$10,000
$40,000
$70,000
$100,000
$120,000
$140,000
$160,000
$180.00C
$190,000
$200,000

Tax Rate Tax Paid

0.030261
0.030261
0.030261
0.030261
0.030261
0.030261
0.030281
0.030261
0.030261
0.030261
0.030261

TOTAL TAX SAVED REAL PROPERTY
TOTAL TAX PAID REAL PROPERTY

NOTE: Above calculations assume a constant tax rate over the abatement period. Time value of money is not considered.

$0

$303
$1,210
$2.118
$3,026
$3,631
$4,237
$4,842
$5,447
$5,750
$6,052

(10 yrs on 10 yr deduction
(10 yrs on 10 yr deduction

Tax Saved
6,052
$5,750
$4,842
$3,934
$3,026
$2.,421
$1,816
$1,210

$605
$303
%0

$29,958
$30.564



