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BILL NO. R-13-05-25
DECLARATORY RESOLUTION NOG. R- _

A DECLARATORY RESOLUTION designating an
“Economic Revitalization Area” under 1.C. 6-1.1-
12.1 for property commonly known as 3706
Transportation Drive, Fort Wayne, Indiana 46818
{Advanced Machine & Tool Corp)

WHEREAS, Petitioner has duly filed its petition dated May 17, 2013 to have the
following described property designated and declared an "Economic Revitalization Area”
under Sections 153.13-153.24 of the Municipal Code of the City of Fort Wayne, Indiana, and
i.C. 6-1.1-12.1, to wit;

Attached hereto as “Exhibit A” as if a part herein;
and

WHEREAS, said project will create four full-time, permanent jobs for a total new,
annual payroll of $214,000, with the average new annual job salary being $53,500 and retain
sixty-eight full-time, permanent jobs for a total current annual payroll of $5,216,862, with the
average current, annual job salary being $76,719; and

WHEREAS, the total estimated project cost is $228,760; and

WHEREAS, it appears the said petition should be processed to final determination in
accordance with the provisions of said Division 6.

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE
CITY OF FORT WAYNE, INDIANA:

SECTION 1. That, subject to the requirements of Section 6, below, the
property hereinabove described is hereby designated and declared an “Economic
Revitalization Area” under 1.C. 6-1.1-12.1. Said designation shall begin upon the effective
date of the Confirming Resolution referred to in Section 6 of this Resolution and shall
terminate on December 31, 2016, unless otherwise automatically extended in five year
increments per .C. 6-1.1-12.1-8.

SECTION 2.  That, upon adoption of the Resolution:

(a) Said Resolution shall be filed with the Allen County Assessor;

{b) Said Resolution shall be referred to the Committee on Finance requesting a
recommendation from said committee concerning the advisability of designating
the above area an "Economic Revitalization Area";

(c) Common Council shall publish notice in accordance with I.C. 6-1.1-12.1-2.5 and
I.C. 5-3-1 of the adoption and substance of this resolution and sefting this
designation as an “Economic Revitalization Area” for public hearing;
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SECTION 3.  That, said designation of the heresinabove described property as an
‘Econemic Revitalization Area” shall apply to a deduction of the assessed value of personal
property for new manufacturing equipment,

SECTION 4.  That, the estimate of the number of individuals that will be employed
or whose employment will be retained and the estimate of the annual salaries of those
individuals and the estimate of the value of new manufacturing equipment, all contained in
Petitioner's Statement of Benefits, are reasonable and are benefits that can be reasonably
expected to result from the proposed described installation of new manufacturing equipment.

SECTION 5. That, the current year approximate tax rates for taxing units within
the City would be:

(a) If the proposed new manufacturing equipment is not installed, the approximate
current year tax rates for this site would be $3.1821/$100.

(b) If the proposed new manufacturing equipment is instalied and no deduction is
granted, the approximate current year tax rate for the site would be
$3.1821/$100 (the change would be negligible).

{c} If the proposed new manufacturing equipment is installed and a deduction
percentage of eighty percent (80%) is assumed, the approximate current year
tax rate for the site would be $3.1821/$100 (the change would be negligible).

SECTION 6. That, this Resolution shall be subject to being confirmed, modified
and confirmed, or rescinded after public hearing and receipt by Common Council of the
above described recommendations and resolution, if applicable.

SECTION7. That, pursuant to I.C. 8-1.1-12.1, it is hereby determined that the
deduction from the assessed value of the new manufacturing equipment shali be for a period
of ten years.

SECTION 8. That, the henefits described in the Petitioner's Statement of Benefits
can be reasonably expected to result from the project and are sufficient to justify the
applicable deductions.

SECTION 9.  That, the taxpayer is non-delingquent on any and all property tax due
to jurisdictions within Allen County, Indiana.

SECTION 10. That, pursuant to 1.C. 6-1.1-12.1-12 et al, any property owner that
has received a deduction under section 3 or 4.5 of said chapter may be required to repay the
deduction amount as determined by the county auditor in accordance with section 12 of said
chapter if the property owner ceases operations at the facility for which the deduction was
granted and if the Common Council finds that the property owner obtained the deduction by
intentionally providing false information concerning the property owner's plans to continue
operation at the facility.
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SECTION 11, That, this Resolution shall be in full force and effect from and after
its passage and any and all necessary approval by the Mayaor.

Member of Council

APPROVED AS TO FORM AND LEGALITY

Carol Helton, City Attorney




CITY OF FT waynNEe
03/2013

MAY 17 2013 -

economic REVITAL TP AHIONAREA APPLICATION
CITY OF FORT WAYNE, INDIANA

APPLICATION IS FOR: (Check appropriate box(es)) Real Estate Improvements
Personal Property Improvements

[ ] Vacant Commercial or Industrial Building

Total cost of real estate improvements: i
Total cost of manufacturing equipment improvements: AL, 160 —
Total cost of research and development equipment improvements: )
Total cost of logistical distribution equipment improvements:
Total cost of information technology equipment improvements:

TOTAL OF ABOVE IMPROVEMENTS: PAAS Tbo

Real property taxpayer’s name: _ ADVANCED MACHVE ¢ TE’OL» Covd

Personal property taxpayer’s name: ADV AN LED  WALHINE ‘%’ “Toot Cots (1‘3({1"1'1’)
Telephone number: Abo - Usq- 2592

Address listed on tax bill: _%“] 06 TANG fo@rATioN  De- P WAYNE | L8518
Name of company to be designated, if applicable:  SAME

Year company was established: 1 4
Address of property to be designated: SAME

Real estate property identification number:  —-—

Contact person name: D o NVEE C A M 3 CowvTRollLeR
Contact person telephone number: Ab0-HE1- 2455 Contact person Bmail: ol L4 um @ duint = (ory 7 Com
Contact person address: Yot TLANG (p 277 AT M\ll D ﬂ ;F' V\//ﬂwﬂ/b’ [ Iv4 €14

List company officer and/or principal operating personnel

NAME TITLE ADDRESS PHONE NUMBER

Kyre Eoof (RES\DENT | 11118 Encie Ceve | Frwnyng 4871- 2425
Diwige” CRum|  98C TREAG 5940 G "Top E_LHuubuses | 487~ 2455




03/2013

List all persons or firms having ownership interest in the applicant business and the percentage each holds:

NAME PERCENTAGE

Viepse S9EE AwatHED *Exthérr 6 °

[T Yes IE] No Are any elected officials shareholders or holders of any debt obligation of the applicant or operating

business? If yes, who? (name/title)
Yes [ | No Is the property for which you are requesting ERA designation totally within the corporate limits of the

City of Fort Wayne?

[]Yes [X] No Do you plan to request state or local assistance to finance public improvements?

[ 1Yes [} No Is the property for which you are requesting ERA designation located in an Economic Development
Target Area (EDTA)? (sce attached map for current areas) 7

[]Yes @ No Does the company’s business include a retail componeni? If yes, answer the following questions:

What percentage of floor space will be utilized for retail activities?

What percentage of sales is made to the ultimate customer?

What percentage of sales will be from service calls?

What is the percentage of clients/customers served that are located outside of Allen County? ? 7 ﬂZ

What is the company’s primary North American Industrial Classification Code (NAICs)? 3 ’3 AA00

Describe the nature of the company’s business, product, and/or service: AT 1% AN ENG I NEEEI N G —
Avoem pLy fianr INVOVED [N The DEVELofMENT , CoNGTRUCTION &
RETOOLAING OF MANUFACTUlING
Propuenon ERULEMENT . AT 1%

Dollar amount of annual sales for the last three years:

Year Annual Sales f ;
_ ) MGy 9FECIRLZED [N THE DESIGN
gmj ﬁ;);gtéil‘fg? AND  HuaLD oF ELECTEZICAL MOTOL
’;D 13)7 70":’ f’)?% WINDING E@mzmwm’) ApvanNLep
210 L2 ESR ﬁéféemf%ty Avirevn g o f{f Roboree

INDUWSTRY o BoTH  DomEsT LAy §
| NTEZN AT M\/}”—}LL,L/ ,




EXHIBIT &

NAMES AND ADDRESSES OF PARTIES

Number of Shares Held
Names and Addtresses of on the Date of the
Shareholders Agreement

Percentage of Qwnership

PNC Bank, as Trustee of the Frederick 937
C. Burke Credit Trust

c/o Trust Department

110 West Berry Street

Fort Wayne, IN 46801

Deborah B. O’Hara 354
1824 Klaehn Court
Fort Wayne, IN 46804

Frederick C. Burke, Jr, 355
5528 Chiswell Run

Fort Wayne, IN 40835

Tricia Burke Koob 354

11718 Eagle Creek Pass
Fort Wayne, IN 46814

1023372.4

1023372.4 32

46.85%

17.70%

17.75%

17.70%




List the company’s three largest customers, their locations and amount of annual gross sales:

03/2013

Customer Name City/State | Annual Gross Sales
i Py
C N LR - .
“TENNELs Auwmmorn vE | Mulm fre - Demesnic 5. 089 631
EmBLGoN Ereertie | L - L, 146 DYD

DD ELEeTR)IC

JWLTIPLE ~ Dy mELT

=

J 286, 9T

List the company’s three largest material suppliers, their locations and amount of annual purchases;

Supplierr Name City/State Annual Gross Purchases
KenDaw Eretriae | Fr Wayve i 3Ls 255
NEFF ENGINEELING  Fr Wagnoe (N 75) 1G4
077 _INoust Do, 2571, 388

e P W/ﬂryfve‘ ' i

List the company’s top three competitors:

Competitor Name

City/State

ALLANCE WINDING

= W!‘}\’/Ng’?}d

7
Mmre m;ﬁ}-w.mzez/g Cref (ayreN  OH
7
Describe the Erpduct or service to be produced or offered at the project site: /{7‘]' ﬁf,l ‘{7 \eLe I{?a_ i

In order to be considered an Economic Revitalization Area (ERA), the area must be within the corporate limits of the City
of Fort Wayne and must have become undesirable for, or impossible of, normal development and occupancy because of a
lack of development, cessation of growth, deterioration of improvements or character of occupancy, age, obsolescence,
substandard buildings, or other factors which have impaired values or prevent a normal development of property or use of
property. It also includes any area where a facility or group of facilities that are technologically, economically, or energy

obsolete is located and where the obsolescence may lead to a decline in employment and tax revenues.

How does the property for which you are requesting designation mect the above definition of an ERA?

Repee, To
exHém *C

AMT Would LIWE -To_ RefLAlE 9 UWIDATE ONE OF OUZ ﬁzapawﬁmxf

Mt wiNES

REEECRED To A9 A “WIEE Epn." THE ofiGINAL

PACKINE WAS  PullrAseD & INGTALLED My 2006 . THE MALH NE

12 INTREGAL N oué (¥oDucTienN oF Wile WINDING MACKILEY

WHED £y OUWR LUGTOMELY —To MANUFACTULRZE SMALL

MOTolS . “TWE  (URAENT WILE EDM 14 |
WEEILy PEL \JEAL. VT Now KEQUARES

50 %ﬂ%/WEElc,) & 7.
LostLy REPATRY 5
com i

b o A WNEWEBL

Vavre R

TELRANOLOGN,

IN W ALY LoV

EPLACEMENT. “THE NEW WIE
5 BETTEL éﬁfﬂr_g’?b

oF MWACLHNE WIiTH 1M ROVED @Uu’-}bri’y OF PAlty (e DULED.
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Extitnt (.

GQuote ID: AQ201316880-2 05/03/2013
This quotation is valid for 30 Days.

’*‘GF"“ AgieCharmilles

ﬁ GF AgieCharmilles - Wire EDM
? GF AgieCharmilles CUT 300

Customer Information:

3706 Transportation Drive

Email: jwiche@amt-corp.com
Fort Wayne, Indiana 46818

Phone: 260-487-3449
Fax: 2604886720
Website; www.amt-corp.com

Advanced Machine and Tool Corp.
Contact: Mr, John Wiehe
Title: Machine Shop Manager
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Executive Summary

GF Agié(:harmiﬂes Quote ID: AQ201316880-2

Prepared by:

Jeff Grim

Jarim@tristatemachinery.com

129 S. Wheeling Road
Wheeling, IL 60080

Phone: {260) 417-2662
Fax: (847)-520-4652

RISTATE

TRISTATE MATHINERY, {HC,

Machine Configuration 1 Summary:

GF AgieCharmilles - Wire EDM

GF AgieCharmilles CUT 300

Machine Details

Part Number Price
CUT300 $232,200
Options
Part Number Description Qly. Unit Price
135.018.720 Bocster 5KW 1 $4,158
135,018,750 Additional Filtration 1 $648
202.895.041 Big spool unit 1 $5,778
500.109.424 Wire Chopper in lower head 1 $5.720
DX2-2400GP-C | Wire EDM Tension meter k| $1,215
M1-2A-CH-46C | CHILLER 2 TON 460V/3PH W/PUMP & TANK + 1/2" HOSE 1 $9,015
Options Total Price: | $30,534
Configuration Total
Machine Price; | $232,200
Options: | $30,534
Complete Configuration Price: | $262,734
Additional Line Items
Description Qty. Unif Price
.012" Guides 104448760 1 $1,330
Line ffems Total Price: | $1,330
Included Discount/Trade-In Items
Price

Description

20f 15




Discount ’ ' -$35,304

Discounts/Trade-in Total Price; | -$35,304°

Complete Quote Price Summary

Total Combined Machine Price; | $262,734

Included Line-ftems: | $1,330

Included Discount/Trade ftems: | -$35,304

Quote Total Price; | $228,760

Pricing Terms & Conditions

10% Down Payment w/Order; Net 90% 30 Days. Delivery; End of May 2013, End of June 2013, Freight; Lincolnshire, il Price includes installation,
training at AgieCharrmnilles, two year parts and one year [abor warranty. On-Site Trasnmg $1,000/Day plus expenses. Not to exceed $7,500.
Shipping Cost; Van-$861.83 Flat Bed-$1,206.37. -~

Please ask us about additional warranties offered with our Uptime+ program

' 3of15




Machine Details Quote ID: AQ201316880-2
R’ | GF AgieCharmiiies - Wire EDM

GF AgieCharmilles CUT 300

AgieCharmilles is pleased to propose the CUT300 machining center with a Micro-processor numerical control, for
the autormatic machining of workpieces from reughing to finishing, automatic execution of elementary machining
operations, machining cycles, part programs and any other operation necessary between programs.

» Space saving compact design

s 56Rc Chrome hardened table

* Heavy workpiece design without the loss of accuracy

» Low consumable cost filtration system

« 30° taper capability at max Z height

* 0.00002" resolution glass scales on all axes

» Industrial speed of 28sq. Inches/hour

¢ Collision protection on all axes

o Rhenocast base for thermal stability and vibration dampening

» 3mymin XY travel speeds with ICP {Integrated Collision Protection)

+ Under 20 Seconds Spark to Spark time (Turn off Generator, Cut wire, Thread wire, Tum on Generator)

s Thread and rethread 0.003" diameter. {With small wire kit option)

40of 15




Features | | Quote ID: AQ201316880-2

AUTO RESTART

During machining, if a power failure ocours, this feature will automatically restart machining operations if power is restored within
3 minutes,

AUTO-DIAGNQOSTICS

Software allowing checking and troubleshooting of the electronic boards and electric connections of the equipment.

BASIC WED

Basic Wire EDM training is provided during the warrantee period for 2 people at a GF AgieChamilles US facitity provided the
same or equivalent machine is installed. Basic Wire EDM consists of 4.5 days which cover.

« Confrol overview
« Preparation of a job
« Manual and automatic setting of machine parameters

= Basic operator mainfenance of the machine

Hotel and transportation is not included but information can be provided by an AgleCharmilles Traling coordinator as well as a
more detailed training agenda.

BRIDGE-STYLE CONSTRUCGTION

Provides a fixed workpiece table for heavy workpieces without, sacrificing accuracy or colfision protection from all axes,
Included in this construction is a base made of Rhenocast a mineral cast material which is non-conductive, cannot rust, reduces
vibration by up to 10x than cast iron, and thermal stability 4x better than cast iron.

CT EXPERT

This Expert system will suggest the best strategles to cut a profile by asking the operator simple guestions, freeing up the
aperator of the need to automatically calculate offsets and select the proper power settings.

CT-3D SETUP

This function simplifies the alignment of the wire to 90° of the iop of the workpiece, when either the workpiece is too big and
heavy to adjust flat or clamping to the table makes it difficult to adjust flainess.

DIELETRIC UNIT - CUT300
Independent from the machine, filfration of 317 gallons is managed by a 2 paper 5 micron filters and deionization is regulated,

and the conductivity values is displayed on the machine screen, If water levels are low the machine water compensation
system will add tap water from external connection, A heat exchanger is used to connect a chiller in order to cool the dielectric water.

DIRECGT CUT 15

With 0.006 dia. brass wire, allows a high speed one cut to a fine finish with the same accuracy as 1 rough and 2 skims with
0.010” dla. brass wire. This feature reduces consumable cost in wire, contact, and filter life.

GRAPHIC PAGE - MONITORING

Display a monitoring page, which includes of all information the most commonly used by operator while the machine is cutting.

5¢f15




HIGH ACCURACY MEASURING SYSTEM

The 0.1 micron (0.0000039") encoders resolution and 0.5 micron {0.000019") glass scales on all axes accompaniad with high
performance AC mofors guarantees the highest degree of accuracy on opposing preloaded “V" slides, with a positional
deviation (Pa} of 0.00058" and a reversal error U of 0.00007" according to VDI 3441 inspection.

LOCKOUT SOFTWARE

The control will izssue a notice reminding you of the remaining days before payment is due on the machine invoice. When your
payment is recelved, AgieCharmilles will issue a password. This password must be enlered info the control in a timely mannar
or the machine will lock out all operations.

NON CONTACT HOLE SEARCH

This feature allows the wire to find a location In a wire start hole where the wire is not in contact with the part. After it finds this
tocation, the machine will start the generator and cut back fo the start location of the program.

NUMERICAL CONTROL

This numerical control has a high performance multi-processor PENTIUM ®& with 512Mb of RAM which provides fast processing
with a high level of relizbility. The HMI (Human Maching Interfacs) operating system is WINDOWS XP ® and allows for several-
tasks to be processed simultaneously, With a USB port, and an Ethernet RJ45 connection standard, it gives flexibility in
commupnication from the operatar, A 101 alphanumetic standard PC keyboard allows input for the operator as easy as using a
standard PC and the 12.1 TFT touch screen doubles as a mouse input from operator touch and visual output monitor. Also a 40
Gb hard drive min. allows enough storage capacity to store vast amounts of flles in an easy Windows Explorer style format.
Note: Ethernet connection to network is the responsibility of the customer

ON BOARD DOCUMENTATION

This sasy to use HTML decument helps operators in maintenance, 18O code definitions, and part item lookup.

PHLOT EXPERT

Variable height, entry and exit from the workpiece, as well as machining near the edges, are critical operations, An unsuitable
spark intensity, too high speed or insufficient flushing may cause wire breakage. Built into the control, a powerful protection
strategy will automatically opfimize speed, flushing and spark intensity in order to prevent wire breakage.

PROFIL EXPERT

Standard AgieCharmilles wire EDM feature, which automatically adjusts flushing pressure, wire tension, and frequency to
eliminate wire drag in sharp corners or small details,

Smart Theader - FST

Fast submerged threading provides reliable auto-threading in non-submerged and submerged conditions. This system has
89+% reliability in sealed 6" deep holes as small as 0.023" dia. with 0.010" dia. wire either in a submerged condition or not. Also
possible is threading a hols 0.0807 dia. fully submerged at max. height of the Z travel.

SURFACE EXPERT

Mastery of complex shape accuracy and surface finish. The smart function enables accuracy and homogeneous surface finish
on parts with variable heights. The intelligent module autormatically adjusts the sparking parameters used during skim cuts {o
ensure excellent surface quality on the most varied parts. '

UPTIME+ FOR WEDI

With today's fruly global market, manufacturers must maximize productivity o maintain a competitive edge. Success depends
heavily on achieving consistent and relizhle operation from every piece of equipment in your production system, enabling the
flexibility, throughput time and cost minimization that your company needs to thrive. GF AgieCharmilles Uptime+ empowers you
fo meet this challenge head on.

6of15




i All Uptime+ programs include access to GF AgieCharmilles' operator training, technical support, product/process assessment
and Privilege Club, a consumables rewards progran.

Each new machine purchase automatically includes Uptime+ Lavel 1, with the option to select a higher level for more
comprehensive benefits.

Uptime* Level 1 Includes;
» Two year paris
» One year Labor
« Paris price matching non-propriefary parts, if criteria is mest
« Prica is of one item

« Delivery is the same

« PPA (Product/Process Assessment) visit 10 to 12 months after instalfation of machine
s Privilege Club
= Each dollar spent on consumables = 1 Privilege Point
» Use points for
» Options, accessories and upgrades
» Operator training

» Preventative Maintenance Confracts

WIRE THREAD HOLE SEARCH

When executing a program where the machine threads the wire at a certain location and the wire start hela s slightly out of
location. This feature will search for the hole in a circular pattern. Once found, the wire will then thread at this new location, start
up the generator and cut back to the wire thread location in the program in order to start the joh.

WORK TABLE - CUTx00

The working table consists of a closed frame in chromed hardened stainless sieel fo assure perfect machine accuracy over
time and uniform electrical conductibility. The thickness is designed for a high level of rigidity. It is equipped with M8 holes
distributed in rows all around the frame with a pitch of 50 mm (1.98").

70f15




Options ’ Ruote 1D: AQ2D1316880-2

. 135.018.720

Provides the generator with the power needed to uses 0.012" {0.30mm) fo 0.013" (0.33mm) coated wire when speed is number
ohe priotity.

NOTE: Factory installed only variant

135.018.750
Additional Filtration

202.885,041

Allows for Jarger spools fo be added to the machine. Maximum spool weight 551bs.

500.109.424

Wire is choppead in the lower head into .200" lengths reducing the amount of room needsd in the back of the machine for used
wire

Wire diameters 0.006" {0 0.013" coated or brass
» Wire bin can hotd up to 55 Ibs

bX2-2400GP-C

Digital readout meter used for checking the tension the wire fs using during a certain power seiting. Used during maintenance
for check and adjusting the wire fo the proper tension.

M1-24A-CH-460

A chiller is required for operation of the machine. (The chiller used should meet the following spectfications.)

Cooling capacity 22,000 BTU/r.

Input voltage (3 phase) 460 VAC
Dimensions (LxWixH) 37" x 24" x 30"
Welght Approx, 280 Ibs,

Note: Electrical supply separate from machine.,

Bof 15




Specifications

Quote ID: AQ201316850-2

Machine Dimensions:

102.4"x110.8"x 88.2"

Net Weight:

7275 ths without dielectric

Max. workpiece dimensions (L x W x H):

47.2" x 278" x 15.75

Axis travel (X, Y, Z):

21.7°x 13.8"x 15.75"

Axis travel (U, V)

21.77x 13.8”

Permissible workpiece weight:

3307 Ibs

Work Area Door

Swing out hinged door

Genersator:

AC Clean Cut

Max. cutting rate;

28 in¥hr industrial

Rapid Traverse:

9.8425 ft.p.m

Wire sizes (standard):

o.010”

Wire sizes (optional):

0.003", 0.004°, 0.006", 0.008", 0.012", 0.013"

Wire Guides Types: 0,00008 clearance round guides
Wire spool; Up to 565 [bs with big spool option — 17.6 lbs standard
Taper angle (standard): 30 degrees at max height
Taper angle {optional): 48 degrees at max height

Surface Infegrity:

0.0001 recast after 4 passes

Surface finish (standard):

CHO or 4.0 micro inch

Contacts:

Index able Carbide

Control/Servo Resolution:

0.0000032" Enceders and 0.000019" Glass scales

Repeatability, Pa;

0.00007°

Max. noise level:

78db

Centrol:

Millennium Control

CNC Control Processors:

PENTIUM

Display: 12,1 TFT Color (Touch screen)
Hard Disk Drive Capacity: 40 Gb min
RAM: 512 Mb
Ethernet Port: RJ45 Standard
USB Port instead of Fioppy Drive 1 USB Port

9of 15




Enviromental Requirements Quote iD: AQ2013188580-2

Electrical

Voltage required is 3 phased 208/220/240/380/440/480 [VAC]
Permissible fluctuation +/~ 10%

Permissible Micro Break 5 ms

Total installed power is 12 KVA

Note: 3 phased (close delta) power configuration is need for proper operation of the machine.

1Gof 15




Service Requirements Quote 1D; AQ201316880-2

Compressed Air
Min ©0psi of steady and uninterrupted supply, fitered and dry air

Relative Humidity
Between 40% and 80% is permissible

Temperature

88°F +/- 7°F is permissible range of ambient temperature, However, to maximize accuracy 68°F +/- 2°F is reqguired,
Vibration

Max. 0.1g of sporadic vibration
Max. 3 microns for continuous vibration

Water

460 gallons of deicnized water with a conductivity of 15 micro siemens / cm

11 of 15




Important Notes Quote ID; AQZ201316880-2
This machine is manufactured in Switzertand to the very strict IEC-204 and VDI standards. Any modifications to the
equipment to meet state, local or provincial ordinances will be solely the responsibility of the customer.®

Qptions
Option prices apply only if specified at the time of system order. if ordered later, field installation prices may apply.
Consult your AgieCharmilles representative for field installed option pricing, delivery and applicability.

Warranty
Warranty period is twelve (12) months from the date of installation with no hourly limit, Warranty period for items
purchased from third parties may be different. Sea the attached TERM AND CONDITIONS for further details

Installation _

Upon delivery of the machine and notification fo the service department that all utility and installation requirements
are completed per the Pre-instaliation manual, our factory trained technician will install and commissian the system

GF AgieCharmilles fraining

Training Is provided for two (2) participants through regularly scheduted classss conducted at a GF AgieCharmilles
training facility. The course duration is one week, with time for open discussion on individual requirements and
applications. An advanced cperator training course is also available and is recommended for all operafors. It is

suggested that operators attend this advanced course approximately six (6) months or more after the machine has
been placed info operation.

Note: Optional onsite training is available, see option section for defails.
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03/2013

Complete this section of the application if you are requesting a deduction fram assessed vatue for real property fimprovements.

Describe any structure(s) that is/are currently on the property: é')// Al

Describe the condition of the structure(s) listed above:

Describe the improvements to be made to the property to be designated for tax phase-in purposes:

Projected construction start (month/year);

Projected construction completion (month/year):

[1Yes [ ]No Will construction result in Leadership in Energy and Environmental Design (LEED) certification by the
U.S. Green Building Council?

(] Yes [[No Will construction use techniques to minimize impact on combined sewer overflows? (i.e. rain gardens,

bio swales, etc.)




03/2013

Complete this section of the application if vou are requesting a deduction from assessed value of new manufacturing, research and

development, logistical distribution or information technology equipment.

List below the equipment for which you are secking an economic revitalization arca designation.

Manufacturing equipment must be used in the direct production, manufacture, fabrication, assembly, extraction, mining,
processing, refining, or finishing of other tangible personal property at the site to be designated. Research and
development equipment consists of laboratory equipment, research and development equipment, computers and computer
software, telecommunications equipment or testing equipment used in research and development activities devoted
directly and exclusively to experimental or laboratory research and development for new products, new uses of existing
products, or improving or testing existing products at the site to be designated. Logistical distribution equipment consists
of racking equipment, scanning or coding equipment, separators, conveyors, fork lifts or lifting equipment, transitional
moving equipment, packaging equipment, sorting and picking equipment, software for technology used in logistical
distribution, is used for the storage or distribution of goods, services, or information. Information technology equipment
consists of equipment, including sofiware used in the fields of information processing, office automation,
telecommunication facilities and networks, informatics, network administration, software development and fiber optics:

(use additional sheets, if necessary)

G Aqie Chavrmillee, - Wire EDM T H00
-~ Aerel  —To ATACHED  QuoTtE
AND  PRopUCT  SFBU FICATI b S —
Exthér C

/
[} Yes lzr No Has the above equipment for which you are seeking a designation, ever before been used for any purpose
in Indiana? If yes, was the equipment acquired at an arms length transaction from an entity not affiliated with the
applicant? ] Yes [ No
[ Yes Eﬁo Will the equipment be leased?
Date first piece of equipment will be purchased (month/year); J WINE A0 | 2
Date last picce of equipment will be installed (month/year): Q] LN A01VD
Please provide the depreciation schedule term for equipment under consideration for personal property tax phase-in;
10 Jeaf. oo LiFE TRAVGHT - LINE DEFEEC .
ok N ii; EAL _ TAy LIFE ALY Defeoc. |
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Complete this section of the application if you are requesting a deduction from the current assessed value of a vacant building

v

N/
[1Yes [ 1No Has the building for which you are seeking designation for tax phase-in been unoccupied for at least one
year? Please provide evidence of occupation. (i.e. certificate of occupancy, paid utility receipts, executed lease

agreerents)

Describe any structure(s) that is/are currently on the property:

BPescribe the condition of the structure(s) listed above:

Projected occupancy date (month/year):
Describe the efforts of the owner or previous owner in regards to selling, leasing or renting the eligible vacant building

during the period the eligible vacant building was unoccupied including how much the building was offered for sale,

lease, or rent by the owner or a previous owner during the period the eligible vacant building was unoccupied.
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EMPLOYMENT INFORMATION FOR FACILITY TO BE DESIGNATED

ESTIMATE OF EMPLOYEES AND PAYROLL FOR FORT WAYNE
FACILITY REQUESTING ECONOMIC REVITALIZATION AREA DESIGNATION

Please be specific on job deseriptions. When listing the occupation codes, please avoid using the “Major
Occupational Groupings” (i.e. 11-000, 13-000, 15-000, etc.) which are more general in nature. Instead, use specific
occupation codes (e, 11-1021, 13-1081, 15-2041 ele) for sach created and retalned job. To fill out information on
occupation and oceupation cods, use data available through Occupation Employment Statistics for Fort Wayne
hitpiwww.bis.gov/oes/current/oes_23060.him

Current Full-Time Employment

Occupation Occupation Code { Number of Jobs | Total Payroll

Vieawe yeter <ol Exhubia) D" |

1
\

Retained Full-Time Employment

Occupation Occupation Code | Number of Jobs | Total Payroll .

Vlaoe v o | Expibir| * D7

T

Addifional Full-Time Employment
Occupation Occnpation Code | Number of Jobs | Total Payroll

LViwaae | vefer|do Expibi D




0372013

Current Part-Time or Temporary Jobs

Occupation Occupation Code | Number of Jobs | Total Payroll

N[ A

Retained Part-Time or Temporary Jobs

Occupation Occupation Code | Number of Jobs | Total Payroll

1’\}/ A

¥

Additional Part-Time or Temporary Jobs

Occupation Occupation Code | Number of Jobs | Total Payroil

N!ﬁ | ’

Check the boxes below if the existing jobs and the jobs to be created will provide the listed benefits:

Mnsion Plan E’rﬁaj or Medical Plan ]E/Disabiﬁty Insurance
@’ﬂtien Reimbursement e Insurance [ Dental Insurance
List any benefits not mentioned above: b NE

When will you reach the levels of employment shown above? (month/year); A‘M' ! S JLL L}) ,%DI “/

8




Advanced Machine & Tool Corp

ERA Application
5/9/2013

Page 7 Datall:

Employment Information for Facllity to be Daslgnated .

Current Full-Time Employment

Total Payroll Est

Occupation Ccecupation Code Number of Jobs
CEQ 11-1011 1 176,904.00
Salas Mar 11-2022 2 229,095,27
Finance 11-3031 1 100,064.00
Purch Mar 11-3061 i 68,009.45
Eng Mer 11-9041 1 115,320,006
Elect Eng 17-2071 7 792,506.54
Mech Eng 17-2141 g 586,341.53
Sales Eng 419031 2 190,841.45
Bookkeeplng 43-3031 2 72,000.00
Payroll Clerk 43-3051 i 36,500,00
Ship&Recv 43-5071 i 72,899,27
Malntenance 49-9043 2 62,039.2%
Production Super 51-1011 4 318,898.17
Elect Assernbly 51-2023 g 712,596.22]
Mechanical Asserably 51-2031 6 501,531.43
Machlnlst 51-4041 16 1,054,979.37
Paint Operator 51-9121 1 61,684.57
Production Helpar 51-0198 2 54,551,490
63,00, 5,216,861,97
Retained Full-Thme Employment
Occupation Occupation Code  |Number of Jobs  |Total Payroll £st
CEQ 11-1011 1 176,904.60
Sales Mgr 11-2022 2 229,695,27
Finance 11-3031 1 100,064.00
Parch Mar 11-3061 i 68,009.45
£ng Mgr 11-9041 1 115,320,600
Flect Eng 17-2071 7 792,506,54
Mech Eng 17-2141 9 585,341,53
Sales Eng 41-9031 2 190,841.45
Bookkeeping 43-3031 2 72,G00.00
Payrolt Clerk 43-3051 1 36,500.00
Ship&Recv 43-5071 1 72,999,27
Maintenance 49-8043 2 652,039.28
Production Super 53-1011 4 318,898.17
Elect Assembly 51-2023 9 712,556.22
Mechanical Assembly 51-2031 & 501,531.43
Machinisk 51-4041 16 1,054,979.,37
Paint Operator 51-9123 1 61,684.57
Production Helper 51-0198 2 54,551.40
68.00 5,216,861,97
Additional Fulf-Time Employment
Estimate
Cectpation Occupation Code Number of Jobs  |Total Payrol] Est
Machinlst - Trainee 51-4041 1 24,000.00
Sales Eng 41-9031 i 85,600.00
Mechanical Eng 17-2141 1 65,000.00
Machinist - Tralnee 51-4041 1 40,000.00
[ 214,000.00,
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The following must be attached to the application.

-

v 1. Statement of Benefits Form(s) (first page/front side completed)

2. Full legal description of property and a plat map identifying the property boundaries. (Property tax hill
legal descriptions are nof sufficient.) Should be marked as Exhibit A.

3. Check for non-refundable application fee made payable to the City of Fort Wayne.

ERA filing fee (either real or personal property improvements) .1% of total project cost not to exceed $500
ERA filing fee (both real and personal property improvements) 1% of total project cost not to exceed $750

ERA filing fee (vacant commercial or industrial building) $500
ERA filing fee in an EDTA $100
Amendment to extend designation period $300
Waiver of non compliance with ERA filing $500 + ERA filing fee

4, IJ F)( Owner's Certificate (if applicant is not the owner of property to be designated)
Should be marked as Exhibit B if applicable,

I, as the legal taxpayer and/or owner, hereby certify that all information and representations made on this application
and its attached exhibits are true and complete and that neither an Improvement Location Permit nor a Structural Permit
has been filed for construction of improvements, nor has any manufacturing, research and development, logistical
distribution or information technology equipment which is a part of this application been purchased and installed as of
the date of filing of this application. I also certify that the taxpayer is not delinquent on any and all property tax due to
taxing _}unsdlctmns within Allen County, Indiana. T understand that any mcorrect information on this application may
result in a rescission of any tax phase-ins which I may receive.

T understand that I must file a correctly completed Compliance with Statement of Benefits Form (CF-1/Real Property
for real property improvements and CF-1/PP for personal property improvements) and the Public Benefit Annual
Update with the City of Fort Wayne Community Development Division in each year in which I receive a deduction.
Further the CF-1/PP form must be filed with the county assessor and the CF-1/Real Property must be filed with the
county auditor. Failure to file the CF-1 form with these agencies may result in a rescission of any fax phase-in
occurring as a result of this application. '

L oo

Sign@of Taxpayer/Owner

i

VHLE D e | DEES\TERS
Printed Name and Title of Applicant

*»/ffz/!z,

Date




STATEMENT OF BENEFITS -
PERSONAL PROPERTY _ FORM SB-1/PP
State Form 51764 (R2/ 12-11) CITY OF FT WAYNE

Prescribed by the Department of Local Government Finance

PRIVACY NOTICE

The cost and any specific individual's
salary information is confidential; the

MAY 17 2013 p 2) | balsoe of the fing s pubdc record
INSTRUCTIONS:

1. This statement must be submitted to the body designating the Economic Revitalizafion Area pnor to the public hearing if the designating body requires

information from the applicant in making its decision abouf whether to designate an E_cong ;’Q&mmﬁs& this statement must be submitted
fo the deslgnating body BEFORE a person Installs the new manufacturing equipment and/or research arid’de equipment, andfor logistical distribution
equinment and/or information technology equipment for which the person wishes fo claim a deduction. “Projects” planned or committed to after July 1, 1987,

and areas designaled after July 1, 1987, require a STATEMENT OF BENEFITS. (IC 6-1.1-12.1)

2. Approval of the designating body (City Council, Town Board, County Council, efc.) must be obtained priar to instaflation of the new manufacturing equipment
andfor research and development equipment and/or logistical distribution equipment and/or information technology equipment, BEFORE a deduction may
be approved

3. To obtain a deduction, a person must file a certifled deduction schedule with the person’s personal property refurn on a cerfified deduction schedule (Form
103-ERA} with the township assessor of the township where the property is situated or with the county assessor if there Is no township assessor for the
township. The 103-ERA must be filed between March 1 and May 15 of the assessment year in which new manufacturing equipment and/or research and
devefopment equipment and/or logistical distribution equipment and/or information fechnolegy equipment is insfalled and fuily functional, unless a filing
extension has been oblained. A person who obtains a filing extension must file the form between March 1 and the extended due date of that year.

4. Property owners whose Staternent of Benefits was approved affer June 30, 1881, must submit Form CF-1/ PP annuaily fo show compliance with the

Statement of Benefits. (iC 6-1,1-12,1-5.6}
5, The schedules established under IC 6-1.1-12.1-4.5(d) and (e} apply to equipment installed after March 1, 2001, unless an afternative deduction schedule is

adaopted by the designating body (IC 6-1.1-12.1-17).

SECTION 1 © TAXPAYER INFORMATION

Name of taxpayer

ADVANCED MALHNE < Toor (etf
Address of taxpayar {number and street, city, state, and ZIFP code)
i / De FT waynwe (N fesi¢

2706 EANG P #9 AT1ON

Namepef contact person

onigE (CRumM, CoNTRolel

Tefephone number

Abo- HE

4- 2572

SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PROJECT
Name of designating body Resolution aumber {s}
H9AME
Location of property Couniy DLGF taxing district number
SAME ALLEN FW - WASH (NETTN
DedSFri[?tion EOf n['tgnufacturing equipment and/or research and ??eve!opment equipment ESTIMATED
and/or logistical distribution equipment and/or information technology equipment.
{use additional sheets if necessary) ' 3 START DATE C?)MPLETDN DATE
. . . Ry - . Manufacturing Equipment M-NE ZU i Wi Zﬂ?
d i = - :
GF  AGTELHARMILLES WIEE  EDMW e — Z 7
quipmen —_

&/Uf ,?)D 0 ( U\-A F/H’\ N i N G( GENTE&) Logist Dist Equipment -

IT Eqmpment - ,
Current number Salaries Nuniber retained Salanes Number additional Salaries
6% 51%% Lo 4, 8 Al 86 214 000
SECTION4 . ESTIMATED TOTAL GOST AND VA!.UE OF PROPOSED PROJECT ' e
T DIST
NOTE: Pursuant to [C 6-1.1-12.1-5.1 (d) (2) the MAEgSf;,‘;,T;?T‘”G R & D EQUIPMENT [é%%ﬁMEET H EQUIPMENT
COST of the properly is confidential, ASSESSED ASSESSED ASSESSED ASSESSED
COST VALUE COST VALUE CosT VALUE cost VALUE
Current values 228 bo|  — _— — —
f . 1
Plus estimated values of proposed project
Less values of any property being replaced
Net estimated values upon complstion of project
SECTION S WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
Estimated solid waste converted {pounds) Estimated hazardous waste converted (pounds)

Other benefits:

SECTION 6 TAXPAYER CERTIFICATION

| hereby certify that the representations in this statement are frue.

Signatu%‘hérized repre enta%% ‘I'tle Date signed (monthy day, year)
()[A ¢ 9“ . PR es i ensT 4{/' “?} 1%

Page 10of 2




EXHIBIT A

IDENTIFICATION OF PROPERTY ° »71oL " TRanGforraion DE |
7 P OWAYNE N

The subject of this appraisal valuation is comprised of a land tract containing a net
land area of 3.68 acres, which is rectangular in shape and situated at the northeast corner
of Hugupenard Road and Transportation Drive on Fort Wayne’s northwest side within
Edgewood Industrial Park. The tract has been improved with a one-story, pre-
engineered, light manufacturing facility containing 60,000 square feet, of which 7,805
square feet are office area. There is additional mezzanine area of 14,135 square feet, of
which 5,355 square feet are office mezzanine and 8,780 square feet are storage
mezzanine. In addition to the building improvement, there are complementary site
improvements including 65,869 square feet of asphalt-paved parking; 6,377 squate feet
of concrete walks, pads, and truck wells; and typical lawn and landscaping,

The subject property was built in two phases, with the north portion, which
contains19,958 square feet, being constructed 'in 1990 and the south portion, which
contains 40,042 square feet, built in 2001, The appraisal assignment is to provide a value
indication for a 43.3 percent interest in the southern portion, This will be discussed more

fully in the “Scope of Work” section of this report.

Griffin Real Estate Services, Inc,
Advanced Machine & Tool -~ 2012

Page 16 of 76




SITE FLAN
NET LAND AREA = #3.60 ac

CAD FILENAHEY ADVAHSED HACHINE & TO0L 303812 - | DATE} 121712
" \PROPERTY: . AANCOMAGIRERTRGL
©3PCE TRANSPORTATIORN DRIVE 77, MAYHE.

Griffin' Real Estaté Services, Ince, Page 21 —of 76
Advanced Machine & Tool - 2012




Admn. Appr.

DIGEST SHEET

TITLE OF ORDINANCE: Declaratory Resolution

DEPARTMENT REQUESTING ORDINANCE:  Community Development Division

SYNOPSIS OF ORDINANCE: Advanced Machine & Tool Corp is requesting the
designation of an Economic Revitalization Area for personal property improvements in the
amount of $228,760. In order to expand, Advanced Machine & Tool Corp will install new
manufacturing equipment to replace the current equipment which is obsolete and requires

costly repairs and maintenance.

EFFECT OF PASSAGE: Installing the new equipment will allow Advanced Machine &
Tool Corp to reduce maintenance costs while also installing the new machine which is a

newer technology and a better grade. Four full-time jobs will be created.

EFFECT OF NON-PASSAGE: Potential loss of development and four full-time jobs

MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS): No expenditures of

public funds required.

ASSIGNED TO COMMITTEE (PRESIDENT): John Crawford and Tom Smith




To:
FROM:
DATE:
RE:

City Council

Adam Welch, Economic Development Specialist

May 17, 2013

Request for designation by Advanced Machine & Tool Corp as an ERA for

personal property improvements

PROJECT ADDRESS: 3706 Transportation PROJECT LOCATED WITHIN: Not Applicable

PROJECT COST:

Drive
$ 228,760 COUNCILMANIC DISTRICT! 3

COMPANY PRODUCT OR SERVICE.

PROJECT DESCRIPTION:

Advanced Machine & Tool Corp is an engineering assembly plant involved
in the development, constrnction, and retooling of manufacturing
production equipment. They are highly specialized in the design and build
of electrical motor winding equipment, advanced assembly automation, and
robotics industry—both domestically and internationally.

Advanced Machine & Tool Corp will replace and update one of their
production machines which currently requires costly repairs and parts
replacement, The machine is integral in their production of wire winding
machines used by their customers to manufacture small motors.

CREATED RETAINED
JOBS CREATED (FULL-TIME). 4 JOBS RETAINED (FULLTIME). 08
JOBS CREATED (PART-TIME): N/A JOBS RETAINED (PARTTIMEY: N/A
TOTAL NEW PAYROLL: $214,000 TOTAL RETAINED PAYROLL! $ 5,216,861
AVERAGE SALARY (FULLTIME NEW): $ 53,500 AVERAGE SALARY (FULLTIME RETAINED). $ 76,719

Yes[ INo[ ] N/A

Yes[X] No[| NVA [}

Yes[ ] No[ ] NA

Project will encourage vacant or under-utilized land appropriate for commercial or
industriat use?

Real estate to be designated is consistent with land use policies of the City of Fort
Wayne?

Explain:  Property to be designated is zoned IN2; a general industrial
zoning classification

Project encourages the improvement or replacement of a deteriorated or obsolete
structure?




Yes D No ] NA ]

Yes [ ] No[ ] NAX
Yes [ | No[ ] N/AX]
Yes [ 1 No[_] N/A[K
Yes [ ] No[_] WA

Yes X} No[ ] NVA[]
Yes X Nol[ | NvA ]

Project encourages the improvement or replacement of obsolete manufacturing and/or
research and development and/or information technology and/or logistical distribution
equipment?

Explain: Advanced Machine & Tool Corp will replace one of their
production machines, referred to as a “Wire EDM.”

Project will result in significant conversion of solid waste or hazardous waste into
energy or other useful products?

Project encourages preservation of an historically or architecturally significant
structure?

Construction will result in Leadership in Energy and Environmental Design (LEED)
certification by the U.S. Green Building Council?

Construction will use techniques to minimize impact on combined sewer overflows?
(i.e. rain gardens, bio swales, etc.)

ERA designation induces employment opportunities for Fort Wayne area residents?

Taxpayer is NOT delinquent on any or all property tax due to any taxing jurisdiction
within Allen County.

Per the policy of the City of Fort Wayne, the following guidelines apply to this project:

1. The period of deduction for personal property is ten yvears,

Under Fort Wayne Comumon Council’s tax abatement policies and procedures, Advanced Machine & Tool Corp is
eligible for a ten year deduction on personal property improvements. Attached is a spreadsheet that shows how
the application scored under the review system. Also attached is an estimate of the taxes saved and paid over the
length of the ten year deduction schedule.

e g UL

Economlc Dev

Reviewed:

ment Specialist

(} A4 M.;:‘ v \/lc“_\:/\ sl xfg

Economic Development Specialist




Personal Property Abatements|

Tax Abatement Review System

INVESTMENT (30 points possible)

Total new investment in equipment

Over $5,000,000
$1,000,000 to $4,999,999
$500,000 to $999,999

$0 to $499,909

Points
Possible

Paints
Awarded

-
oo

Investment per employee (both jobs created and retained)
$35,000 or mare

$18,500 {0 $34,909

$6,250 to $18,499

$1,250 10 $6,249

less than $1,250

-

N B 3mD

Estimated local income taxes generated from jobs retained
$80,000 or more

$30,000 to $79,599

$10,000 to $29,999

$5,000 to $9,999

less than $5,000

= N WM

Estimated local income taxes generated from jobs created (Double points
for start-up)

$30,000 or more

$10,000 to $29,999

$5,000 to $9,999

$3,000 to $4,999

less than $3,000

~ RS L o

ECONOMIC BASE (20 points possible)

Location Quotient in designated Qccupation Code
{use majority Occupation Code of all created and retained jobs)
Greater than 1.0

Estimated Percent of Business done outside
Allen County

Greater than 75%

50% fo 74%

25% to 49%

15
10

15

JOBS (20 points possible) -

Total number of permanent jobs retained

Over 250
100 to 249
50 to 99
25 to 49
10 to 24
1tc9

-

- N oD

Total number of permanent jobs created (Double for start-up})
Over 100

50-99

25-49

10-24

1t0 9

N ®Oo

WAGES (20 points possible) -

Median salary of the full time jobs created and/or retained
Qver §45,000

$40,000 to $44,999

$35,000 to $39,999

$30,000 to 34,999

$25,000 to $29,999

under $25,000

20
16
12

20




BENEFITS (10 points possible) =~ -

Major Medical Plan 7 7
Penslon, Tuition Reimbursement, Life Insurance, Deatal Insurance,
Disability Insurance, 3 3
SUSTAINABILITY
Construction uses green building techniques {ie LEED Certification) 5
Construction uses techniques to minimize impact on Combined Sewer 5
Overflows (CS0Os)

[ Total 71

Year

* If Average annual salary of the full-time jobs created by
listed eccupation is 10% or greater than the average salary
for Allen County using current occupational employment
statisti¢s, then the applicant is eligible for an alternate
deduction scheduie.

: ar:
Year 1. 100%

Year 2: 90%

Year 2: 100%

Year 3: 80%

Year 3. 100%

Year 4: 70%

Year4: 100%

Year 5. 60%

Year 5. 100%

Year 6: 50%

Year 6: 90%

Year 7: 40%

Year7: B0%

Year 8: 30%

Year 8. 65%

Year 9: 20%

Year 9: 50%

Year 10: 10%

Year 10: 40%

Year 11: 0%

ear 1: "1 Ob%

ear .K '1”0'0 /Q '

Year 2: 85%

Year2: 100%

Year3: 71%

Year3: 100%

Year4: 57%

Year 4: 100%

Year 5. 43%

Year 5: 100%

Year 6: 28%

YearB6: 71%

Year 7; 14%

Year7: 43%

Year 2: 80%
Year 3: 60%
Year 4: 40%
Year 5. 20%

Year 6, 0%

ear 1:. 100%
Year 2;. 66%
Year 3: 33%
Year 4: 0%




POOL #2

FORT WAYNE COMMUNITY DEVELOPMENT DIVISION

TAX ABATEMENT - ESTIMATE OF SAVINGS

*New tax abatement percentages have been changed to reflect change in state law

PERSONAL PROPERTY TAX ABATEMENT - 10 yr Schedule

Year True Cash Value

Y

A DWW~ OE N

$228,760
$228,760
$228,760
$228,760
$228,760
$228,760
$228,760
$228,760
$228,760
$228,760
$228,760

"Pool 2"
40%
56%
42%
32%
30%
30%
30%
30%
30%
30%
30%

True Tax Value
$91,504
$128,106
$96,079
$73,203
$68,628
$68,628
$68,628
368,628
$68,628
$68,628
$68,628

Assessed Value Tax Abatement %

$91,504
$128,108
$96,07¢
§$73,203
$68,628
568,628
$68,628
$68,628
$68,628
$68.628
$68,628

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

Tax Paid %
0%
10%
20%
30%
40%
50%
60%
70%
80%
0%
100%

Deduction Taxable AV
$91,504 30
$115,295 $12,811
$76,863 $19,218
$581,242 $21,961
$41,177 $27 451
$34,314 534,314
$27,451 341,177
$20,588 $48,040
$13,726 $54 902
$6,863 $61,765
30 $68,6238
TOTAL TAX SAVED

TOTAL TAX PAID

Tax Rate

0.031821
0.031821
0.031821
0.031821
0.031821
0.031821
0.031821
0.031821
0.031821
0.031821
0.031821

(10 yrs on 10 yr dedugtion
(10 yrs on 10 yr deduction

Tax Paid
$0
$408
3611
$899
$874
$1,092
$1.310
$1,52¢
$1,747
$1,965
$2,184

Tax Saved
$2,912
$3,669
$2,446
$1,631
$1,310
$1,002

$874
$855
$437
$218

$0

$15.243
$10.235




