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BILL NO. R-14-12-08 

DECLARATORY RESOLUTION NO. R-·---

A DECLARATORY RESOLUTION designating an "Economic 
Revitalization Area" under I.C. 6-1.1-12.1 for property commonly 
known as 9609 Ardmore Avenue, 9733 Ardmore Avenue, 9503 Ardmore 
Avenue, 9823 Ardmore Avenue, 9735 Ardmore Avenue, 9821 Ardmore 
Avenue, 4010 Piper Drive, 9307 Avionics Drive, 3618 Ferguson Road, 
10222 Airport Drive, and 3401 McArthur Drive, Fort Wayne, Indiana 
46809 (Quoin Enterprises, LLC/Labeca, LLC/Fort Wayne Metals 
Research Products Corporation) 

WHEREAS, Petitioner has duly filed its petition dated November 25, 2014 to have 

the following described property designated and declared an "Economic Revitalization Area" 

under Sections 153.13-153.24 of the Municipal Code of the City of Fort Wayne, Indiana, and 

I. C. 6-1.1-12.1, to wit: 

Attached hereto as "Exhibit A" as if a part herein; 

and 

WHEREAS, petitioner will install new manufacturing equipment for which deductions 

from assessed valuation will be claimed; and 

WHEREAS, petitioner requests that new manufacturing equipment approved under 

these designations that will be installed and receiving deductions from assessed valuation 

shall be allowed to be relocated from one designation to another (within the Economic 

Revitalization Areas designated herein) and be eligible for the remaining deductions from 

assessed valuation under I.C 6-1.1-12.1-4.6; and 

WHEREAS, said project will create 5 full-time and 2 part-time, permanent jobs for a 

total new, annual payroll of $235,696, with the average new annual job salary being $33,671 

and retain 97 full-time and 3 part-time permanent jobs for a total current annual payroll of 

$4,157,904, with the average current, annual job salary being $41 ,579; and 

WHEREAS, the total estimated project cost is $4,600, 000; and 

WHEREAS, it appears the said petition should be processed to final determination in 

accordance with the provisions of said Division 6. 

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE 

CITY OF FORT WAYNE, INDIANA: 

SECTION 1. That, subject to the requirements of Section 6, below, the property 

hereinabove described is hereby designated and declared an "Economic Revitalization Area" 

under I. C. 6-1.1-12.1. Said designation shall begin upon the effective date of the Confirming 

Resolution referred to in Section 6 of this Resolution and shall terminate on December 31, 

2016, unless otherwise automatically extended in five year increments per I. C. 6-1.1-12.1-9. 
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SECTION 2. That, upon adoption of the Resolution: 

(a) Said Resolution shall be filed with the Allen County Assessor; 

(b) Said Resolution shall be referred to the Committee on Finance requesting a 

recommendation from said committee concerning the advisability of designating 

the above area an "Economic Revitalization Area"; 

(c) Common Council shall publish notice in accordance with I.C. 6-1.1-12.1-2.5 and 

I.C. 5-3-1 of the adoption and substance of this resolution and setting this 

designation as an "Economic Revitalization Area" for public hearing; 

SECTION 3. That, said designation of the hereinabove described property as an 

"Economic Revitalization Area" shall apply to both a deduction of the assessed value of real 

estate and personal property for new manufacturing, information technology, and logistical 

distribution equipment. 

SECTION 4. That, the estimate of the number of individuals that will be employed 

or whose employment will be retained and the estimate of the annual salaries of those 

individuals and the estimate of the value of redevelopment or rehabilitation and the estimate 

of the value of new manufacturing, information technology, and logistical distribution 

equipment all contained in Petitioner's Statement of Benefits, are reasonable and are 

benefits that can be reasonably expected to result from the proposed described 

redevelopment or rehabilitation and from the installation of new manufacturing, information 

technology, and logistical distribution equipment. 

SECTION 5. · That, the current year approximate tax rates for taxing units within 

the City would be: 

(a) If the proposed development does not occur, the approximate current year tax 

rates for this site would be $2.9006 /$100. 

(b) If the proposed development does occur and no deduction is granted, the 

approximate current year tax rate for the site would be $2.9006/$100 (the 

change would be negligible). 

(c) If the proposed development occurs and a deduction percentage of fifty percent 

(50%) is assumed, the approximate current year tax rate for the site would be 

$2.9006/$100 (the change would be negligible). 

(d) If the proposed new manufacturing, information technology, and logistical 

distribution equipment is not installed, the approximate current year tax rates for 

this site would be $2.9006/$100. 

(e) If the proposed new manufacturing, information technology, and logistical 

distribution equipment is installed and no deduction is granted, the approximate 

2 
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current year tax rate for the site would be $2.9006/$100 (the change would be 

negligible). 

(f) If the proposed new manufacturing, information technology, and logistical 

distribution equipment is installed and a deduction percentage of eighty percent 

(80%) is assumed, the approximate current year tax rate for the site would be 

$2.9006/$100 (the change would be negligible). 

SECTION 6. That, this Resolution shall be subject to being confirmed, modified 

and confirmed, or rescinded after public hearing and receipt by Common Council of the 

above described recommendations and resolution, if applicable. 

SECTION 7. That, pursuant to I.C. 6-1.1-12.1, it is hereby determined that the 

deduction from the assessed value of the real property shall be for a period of ten years, and 

the deduction from the assessed value of the new manufacturing, information technology, 

and logistical distribution equipment shall be for a period of ten years. 

SECTION 8. The deduction schedule from the assessed value of the real 

property pursuant to I. C. 6-1.1-12.1-17 shall look like this: 

Year of Deduction Percentage 

1 100% 

2 95% 

3 80% 

4 65% 

5 50% 

6 40% 

7 30% 

8 20% 

9 10% 

10 5% 

SECTION 9. The deduction schedule from the assessed value of new 

manufacturing, information technology, and logistical distribution equipment pursuant to I.C. 

6-1.1-12.1-17 shall look like this: 

Year of Deduction Percentage 

1 100% 

2 90% 

3 80% 

3 
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4 70% 

5 60% 

6 50% 

7 40% 

8 30% 

9 20% 

10 10% 

SECTION 10. That, pursuant to I.C. 6-1.1-12.1-4.6, the new manufacturing 

equipment to be installed and claimed for deductions from assessed valuation may be 

relocated from one economic revitalization area to another economic revitalization area 

designation approved under this resolution. The new manufacturing equipment shall remain 

eligible for the remaining deductions from assessed valuation. 

SECTION 11. That, the benefits described in the Petitioner's Statement of Benefits 

can be reasonably expected to result from the project and are sufficient to justify the 

applicable deductions. 

SECTION 12. That, the taxpayer is non-delinquent on any and all property tax due 

to jurisdictions within Allen County, Indiana. 

SECTION 13. That, pursuant to I.C. 6-1.1-12.1-12 et al, any property owner that 

has received a deduction under section 3 or 4.5 of this chapter may be required to repay the 

deduction amount as determined by the county auditor in accordance with section 12 of said 

chapter if the property owner ceases operations at the facility for which the deduction was 

granted and if the Common Council finds that the property owner obtained the deduction by 

intentionally providing false information concerning the property owner's plans to continue 

operation at the facility. 

SECTION 14. That, this Resolution shall be in full force and effect from and after 

its passage and any and all necessary approval by the Mayor. 

Member of Council 

APPROVED AS TO FORM AND LEGALITY 

Carol Helton, City Attorney 
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CITY OF FT WAYNE 
03/2013 

NOV 2 5 201411 

ECON0%1~' ·~~vrrALiZATION AREA APPLICATION 
CITY OF FORT WAYNE, INDIANA 

APPLICATION IS FOR: (Check appropriate box(es)) I./ I Real Estate Improvements 

I./ I Personal Property Improvements 

D Vacant Commercial or Industrial Building 

Total cost of real estate improvements: $600,000 

Total cost of manufacturing equipment improvements: $3,000,000 
Total cost of research and development equipment improvements: 
Total cost of logistical distribution equipment improvements: $ 500,000 
Total cost of infor)Jiation technology equipment improvements: $ 500,000 

TOTAL OF ABOVE IMPROVEMENTS: $4,600,000 

I 
Real propet1y taxpayer's name: _Q_u_o_in_E_n_te_rp_r_is_es_,_L_L_c ___________ _ 

Personal propetty taxpayer's name: Labeca, LLC 
------------------------------

Telephone number: _2_60_-_74_7_-_41_5_4 _______ _ 

Address listed on tax bill: P.O. Box 9040, Fm1 Wayne, IN 46899 

Name of company to be designated, if applicable: Labeca, LLC 
---------------------------------------

Year company was established: _1_9_93 ______ _ 

Address of property to be designated: _s_e_e _att_a_ch_e_d_#_2 ___________________ ~--

Real estate property identification number: See attached #2 
------------------------------------------

Contact person name: _T_r_oy_L_i_n_de_r_, C_F_o __________________________ _ 

Contact person telephone number: (260) 747-4154 
----------------

Contact person Email: troy _linder@fwmetals.com 

Contact person address: P.O. Box 9040, Fm1 Wayne, IN 46899 

List company officer and/or principal operating personnel 

NAME TITLE ADDRESS PHONE NUMBER 

Scott Glaze Chairman/CEO P.O. Box 9040, FW, IN 46899 (260)747-4154 

Mark Michael PresidenliCOO same (260) 747-4154 

Robert Myers Executive VP same (260) 747-4154 

Troy Linder CFO same (260) 747-4154 

Bruce Watson Facilities Mgr. same (260) 747-4154 



.,. 

03/2013 

List all persons or firms having ownership interest in the applicant business and the percentage each holds: 

NAME PERCENTAGE 

Fort Wayne Metals Research Products Corp. 50 

Scott Glaze 25 

Mark Michael 25 

0 Yes [ZjNo Are any elected officials shareholders or holders of any debt obligation of the applicant or 

operating business? lfyes, who? (name/title) _______________ _ 

II' I Yes 0 No Is the property for which you are requesting ERA designation totally within the corporate limits 

of the City of Fort Wayne? 

D Yes II' I No Do you plan to request state or local assistance to finance public improvements? 

D Yes II' 1 No Is the propetty for which you are requesting ERA designation located in an Economic 

Development Target Area (EDTA)? (see attached map for current areas) 

D Yes II' 1 No Does the company's business include a retail component? If yes, answer the following questions: 

What percentage of floor space will be utilized for retail activities? _________ _ 

What percentage of sales is made to the ultimate customer? _________ _ 

What percentage of sales will be from service calls? __________ _ 

What is the percentage of clients/customers served that are located outside of Allen County? _n_o_n_e ________ _ 

What is the company's primary North American Industrial Classification Code (NA!Cs)? _3_3_26_l_o ________ _ 

Describe the nature of the company's business, product, and/or service: 

Manufacturer of fine wire for the medical industry. 

Dollar amount of annual sales for the last three years: 

Year Annual Sales 

2013 $ 15,667,869.00 

2012 $ 14,865,369 

201l $ 14,223,931 

2 



03/2013 
List the company's three largest customers, their locations and amount of annual gross sales: 

Customer Name City/State Annual Gross Sales 

Fort Wayne Metals Research Products Corp. Fort Wayne, IN $ 15,000,000 

List the company's three largest material suppliers, their locations and amount of annual purchases: 

Supplier Name City/State Annual Gross Purchases 

List the company's top three competitors: 

Competitor Name City/State 

Describe the product or service to be produced or offered at the project site: 

Various stainless steel and titanium based alloys custom manufactured to customer specifications. 

Iti order to be considered an Economic Revitalization Area (ERA), the area must be within the corpo\'ate limits of the City 
of Fort Wayne and must have become nndesirable for, or impossible of, nonnal development and occupancy because of a 
lack of development, cessation of growth, deteriomtion of improvements or character of occupancy, age, obsolescence, 
substandard buildings, or other factors which have impaired values or prevent a nonnal development of property or use of 
property. It also includes any area where a facility or group of facilities that are technologically, economically, or energy 
obsolete is located and where the obsolescence may lead to a decline in employment and tax revenues. 

How does the property for which you are requesting designation meet the above definition of an ERA? 

The area contains other industrial buildings and has experienced sporadic growth development in recent years. 

3 



03/2013 

, .........• ·' ... - ~ ' I 
Complete this section of the application if you are requesting a deduction from assessed value for real property improvements. 

Describe any structure(s) that is/are cutTently on the property: 

The property contains two buildings and is the combination of3618 Feruson Road and 10222 Airport Diive into parcel 
02-17-04-300-008.000-080. The original3618 Ferguson Road building is a pre-engineered steel building erected around 1961, with 
an addition of additional pre-engineered steel in 2002. 

Describe the condition of the structure(s) listed above: 

Condition of the current structure is good. 

Describe the improvements to be made to the property to be designated for tax phase-in purposes: 

Approximately 200 linear feet (east-west) of the wood frame pole bam will be demolished, and a new concrete steel building will be 
erected over this area, and connected to the south to the existing pre-engineered building. 

Projected construction start (month/year): _1_2_12_0_14 ______ _ 

Projected construction completion (month/year): _1_21_2_0_1s ______ _ 

D Yes Ill No Will construction result in Leadership in Energy and Environmental Design (LEED) certification by 

the U.S. Green Building Council? 

0 Yes Ill No Will construction use teclmiques to minimize impact on combined sewer overflows? (i.e, rain gardens, 

bio swales, etc.) 
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Complete this section of the application if you are requesting a deduction fi·om assessed value of new manufacturing. research and 

development. logistical distribution or information technology equipment. 

List below the equipment for which you are seeking an economic revitalization area designation. 

I 

Manufacturing equipment must be used in the direct production, manufacture, fabrication, assembly, extraction, mining, 
processing, refining, or finishing of other tangible personal property at the site to be designated. Research and 
development equipment consists oflaboratory equipment, research and development equipment, computers and computer 
software, telecommunications equipment or testing equipment used in research and development activities devoted 
directly and exclusively to experimental or laboratmy research and development for new products, new uses of existing 
products, or improving or testing existing products at the site to be designated. Logistical distribution equipment consists 
of racking equipment, scanning or coding equipment, separators, conveyors, fork lifts or lifting equipment, transitional 
moving equipment, packaging equipment, sorting and picking equipment, software for technology used in logistical 
distribution, is used for the storage or distribution of goods, services, or information. Information technology equipment 
consists of equipment, including software used in the fields of information processing, office automation, 
telecommunication facilities and networks, informatics, network administration, software development and fiber optics: 
(use additional sheets, ifnecessal'y) 

Manufacturing equipment: Pickle tanks, process pumps, heaters and mixers, forced air equipment, water treatment equipment, 
ventilation and heating equipment, fume scrubber, strand cleaner, drawing machines. 

Logistics equipment: Overhead crane system, coil handling carts, forklifts. 

IT Equipment to support expansion. 

D Yes 1 { 1 No Has the above equipment for which you are seeking a designation, ever before been used for any 

purpose in Indiana? If yes, was the equipment acquired at an arms length transaction from an entity not 

affiliated with the applicant? 0 Yes0No 

D Yes I fiNo Will the equipment be leased? 

Date first piece of equipment will be purchased (month/year): _1_1_12_0_14 ________________ _ 

Date last piece of equipment will be installed (month/year): 12/2016 

Please provide the depreciation schedule term for equipment under consideration for personal property tax phase-in: 

Computers and peripheral equipment: 5 years 
Manufacturing equipment: 7-10 years 

5 
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Complete this section of the application if you are requesting a deduction from the current assessed value of a vacant building 

0 Yes D No Has the building for which you are seeking designation for tax phase-in been unoccupied for at least 

one year? Please provide evidence of occupation. (i.e. certificate of occupancy, paid utility receipts, 

executed lease agreements) 

Describe any structure(s) that is/are currently on the property: 

Describe the condition of the structure(s) listed above: ______________________ _ 

Projected occupancy date (month/year):--------------------------­

Describe the efforts of the owner or previous owner in regards to selling, leasing or renting the eligible vacant building 

during the period the eligible vacant building was unoccupied including how much the building was offered for sale, 

lease, or rent by the owner or a previous owner during the period the eligible vacant building was unoccupied. 

6 
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I 
EMPLOYMENT INFORMATION FOR FACILITY TO BE DESIGNATED 

ESTIMATE OF EMPLOYEES AND PAYROLL FOR FORT WAYNE 
FACILITY REQUESTING ECONOMIC REVITALIZATION AREA DESIGNATION 

. ·······I 

Please be specific on job descriptions. When listing the occupation codes, please avoid using the "Major 
Occupational Groupings" (i.e. 11-000, 13-000, 15-000, etc.) which are more general in nature. Instead, use specific 
occupation codes (i.e. 11-1021, 13-1081, 15-2041 etc) for each created and retained job. To fill out information on 

occupation and occupation code, use data available through Occupation Employment Statistics for Fort Wayne 
http:www.bls,f!.ov/oes/current/oes 23060.htm 

Current Full-Time Employment 

Occupation Occupation Code Number of Jobs Total Payroll 

Production/Mfg. 97 $4,123,110 

Retained Full-Time Employment 

Occupation Occupation Code Number of Jobs Total Payroll 

Production/Mfg. 97 $4,123,110 

Additional Full-Time Employment 

Occupation Occupation Code Number of Jobs Total Payroll 

Production/Mfg. 5 $ 212,500 
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Current Part-Time or Temporary Jobs 

Occupation Occupation Code Number of Jobs Total Payroll 

Production/Mfg. 3 $ 34,794 

Retained Part-Time or Temporary Jobs 

Occupation Occupation Code Number of Jobs Total Payroll 

Production/Mfg. 3 $ 34,794 

Additional Part-Time or Temporary Jobs 

Occupation Occupation Code Number of Jobs Total Payroll 

Production/Mfg. 2 $ 23,196 

Check the boxes below if the existing jobs and the jobs to be created will provide the listed benefits: 

I/' I Pension Plan Major Medical Plan Disability Insurance 

1 /' 1 Tuition Reimbursement Life Insurance Dental Insurance 

List any benefits not mentioned above: 

When will you reach the levels of employment shown above? (month/year): _1_21_2_0_16 ____________ _ 
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The following must be attached to the application. 

1. Statement of Benefits Form(s) (first page/front side completed) 

2. Full legal description of property and a plat map identifying the property boundaries. (Property tax bill 
legal descriptions are not sufficient.) Should be marked as Exhibit A. 

3. Check for non-refundable application fee made payable to the City of Fort Wayne • 

ERA filing fee (either real or personal property improvements) 
ERA filing fee (both real and personal property improvements) 
ERA filing fee (vacant commercial or industrial building) 
ERA filing fee in an EDT A 
Amendment to extend designation period 
Waiver of non compliance with ERA filing 

.I% of total project cost not to exceed $500 

.1% of total project cost not to exceed $750 
$500 
$100 
$300 
$500 + ERA filing fee 

4. Owner's Certificate (if applicant is not the owner of property to be designated) 
Should be marked as Exhibit B if applicable. 

I 
I, as the legal taxpayer and/or owner, hereby certify that all information and representations made on this application 
and its attached exhibits are true and complete and that neither an Improvement Location Permit nor a Structural Permit 
has been filed for construction of improvements, nor has any manufacturing, research and development, logistical 
distribution or information technology equipment which is a part of this application been purchased and installed as of 
the date of filing of this application. I also certify that the taxpayer is not delinquent on any and all property tax due to 
taxing jurisdictions within Allen County, Indiana. I understand that any incorrect information on this application may 
result in a rescission of any tax phase-ins which I may receive. 

I understand that I must file a correctly completed Compliance with Statement of Benefits Form (CF-1/Real Property 
for real property improvements and CF-1/PP for personal propetty improvements) and the Public Benefit Annual 
Update with the City of Fort Wayne Community Development Division in each year in which I receive a deduction. 
Further the CF -1/PP form must be filed with the county assessor and the CF -!/Real Property must be filed with the 
county auditor. Failure to file the CF-1 form with these agencies may result in a rescission of any tax phase-in 
occurring as a result of this application. 

7/ioy 1/. Ll:::..JD~ ft:- 0 
Printeil Name and Title of Applicant 

11 £3/zor<f 
Date' 1 

9 



STATEMENT OF BENEFITS 
REAL ESTATE IMPROVEMENTS 

CITY OF FT W.~\\' !'< 

StateForm51767{R412-13) NOV 
2

, , 
Prescnbed by the Department of Local Government Finance ~ :J 2 (} 14 J 

This statement 1s be1ng completed for real property that qualifies under the following Indiana Code (check one box) 1 
D Redevelopment orrehabilitation of real estate Improvements (IC 6-1.1-12 1-4) COM M [J N ITY !".H_ \1 • 
D Residentially distressed area (IC 6-1.1-12.1-4.1) -

INSTRUCTIONS: 

20 __ PAY20 __ 

FORM SB-1/ Real Property 

PRIVACY NOTICE 
The cost and any specific individual's 
salary information is confidential; the 
balance of the filing is public record 
per IC 6~1.1-12.1-5.1 (c) and (d). 

1. This statement must be submitted to the body designating the Economic Revitalization Area prior to the public hearing if the designating body requires 
information from the applicant in making its decision about whether to designate an Economic Revitalization Area. Otherwise, this statement must be 
submitted to the designating body BEFORE the redevelopment or rehabilitation of real properly for which the person wishes to claim a deduction. 
"Projects" planned or committed to after July 1, 1987, and areas designated after July 1, 1987, require a STATEMENT OF BENEFITS. (IC 6-1.1-12.1) 

2. Approval of the designating body (City Council, Town Board, County Council, etc.) must be obtained prior to initiation of the redevelopment or 
rehabilitation, BEFORE a deduction may be approved. 

3. To obtain a deduction, a Form 322/RE must be filed with the County Auditor before May 10 in the year in which the addition to assessed valuation is 
made or not later than thirty (30) days after the assessment notice is mailed to the property owner if it was mailed after Apri/10. If the property owner 
misses the May 10 deadline in the initial year of occupation, he can apply between March 1 and May 10 of a subsequent year. 

4. Property owners whose Statement of Benefits was approved after June 30, 1991, must attach a Form CF-1/Real Property annualfy to the application to 
show compliance with the statement of Benefits. {IC 6-1.1-12.1-5.1(b) and IC 6-1.1-12.1-5.3(j)]. 

5. The schedules established under IC 6-1. 1-12. 1-4(d) for rehabilitated property apply to any economic revitalization areas designated after June 30, 2000, 
unless an alternative deduction schedule is adopted by the designating body (IC 6-1.1-12.1-17). The schedules effective prior to July 1, 2000, shall 
continue to apply to economic revitalization areas designated before July 1, 2000. 

SECTION 1 TAXPAYER INFORMATION 

day, year) 

Estimated solid waste converted (pounds) Estimated hazardous waste converted (pounds) 

Other benefits 

S!;CTION 6 TAXPAYER CERTIFICATION 

I hereby certify that the representations in this statement are true. 

Title 

CFo 

Page 1 of 2 



STATEMENT OF BENEFITS 
PERSONAL PROPERTY CITY OF FT WAYI\IF 
State Form 51764 (R3/12-13) 

'" NOV 2 5 201{/,_; 
Prescribed by the Department of Local Government Finance 

I FORM SB-1 I pp I 
PRIVACY NOTICE 

Any information concerning the cost 
of the property and specific salaries paid 
to individual employees by the property 
owner is confidential per IC 6-1.1-12.1-5.1. 

INSTRUCTIONS en ~AM [ 11\!IJV r " 
1. This statement must be submitted to the body designating the Economic FMvil811ZBtrcldAre prioJ-JftJ£ kublic hearing if the designating body requires 

information from the applicant in making its decision about whether to designate an Economic Revitalization Area. Otherwise this statement must be 
submitted to the designating body BEFORE a person installs the new manufacturing equipment and/or research and development equipment, and/or 
logistical distribution equipment and/or information technology equipment for which the person wishes to claim a deduction. 

2. The statement of benefits form must be submitted to the designating body and the area designated an economic revitalization area before the installation 
of qualifying abatable equipment for which the person desires to claim a deduction. 

3. To obtain a deduction, a person must file a certified deduction schedule with the person's personal property return on a certified deduction schedule 
(Form 103-ERA) with the township assessor of the township where the property is situated or with the county assessor if there is no township assessor 
for the township. The 103-ERA must be filed between March 1 and May 15 of the assessment year in which new manufacturing equipment 
and/or research and development equipment and/or logistical distribution equipment and/or information technology equipment is installed and fully 
functional, unless a filing extension has been obtained. A person who obtains a filing extension must file the form between March 1 and the extended 
due date of that year. 

4. Property owners whose Statement of Benefits was approved, must submit Form CF-1/PP annually to show compliance with the Statement of Benefits. 
(IC 6·1" 1-n 1-M) 

5. For a Form SB-1/PP that is approved after June 30, 2013, the designating body is required to establish an abatement schedule for each deduction allowed. 
For a Form SB-1/PP that is approved prior to July 1, 2013, the abatement schedule approved by the designating body remains in effect. (IC 6-1.1-12.1-17) 

R & 0 Equipment 

Logist Dist Equipment 11/11/2014 12/31/2016 

IT Equipment 11/11/2014 12/31/2016 

Page 1 of 2 



ABA 

ABB 

ABC 

ABO 

Labeca, LLC 

2014 Personal Property/Real Property Tax Abatement Application 

1. Explanation of total improvements. 

Company has experienced much growth in the past and projects continued growth in near and long 
term future. The Company requests a consolidated personal property tax abatement for this 
continued growth and expansion for all facilities located within the city of Fort Wayne. To 
accommodate and facilitate the growth, the Company will be placing owned equipment at a related 
entity's facilities located with Pleasant Township. Also as part of this project, the Company may be 
moving equipment between various facilities. This combined abatement eases the administrative 
requirements for both the company and assessors. 

Additionally, the Company is planning a 10,000 square foot addition to its 3618 Ferguson Road 
facility and new equipment will be purchased a result of this addition. 

2. Address of property to be designated & identification numbers: 

Facility Address Parcel Number Tax 10 Number Property Class Township 

9609 Ardmore Ave. 02-17-05-427..{)02.000..000 71-2521-Cl002 340-Ught Manufacturing Pleasant 

9733Ardmore Ave. Pleasant 

02-17-05-42.7-003.000.080 71-2521-0004 330- Industrial Medium Manufacturing 

9733 Ardmore A>ve Pleasant 

9733 Ardmore Aw 02-17-04-3oo-001.001-080 71-0004-0112 350-Commercial Warehouse Pleasant 

ABEIF/ N. Lot 9503 Ardmore Ave. 02-17-05-427-001,{)()0-080 71-2521-0001 35Q-Commerdal Warehouse Pleasant 

ABG 9823Ardmore Ave. Pleasar1t 

House 9735 Ardmore 02-17-05-427-004.000-080 71-252HJ007 350-Commerdal Warehouse Pleasant 

Aqua ponies 9821 Ardmore Ave. Pleasant 

Nighthawk 4010PlperDr. 71-17-05-476-004.000.000 71-0005-0036 330- Industrial Medium Manufacturing Pleasant 

Avionics 9307 Avionics Or. 02-17-05-252-00UXJ0-071 70-5083-0003 340-Ught Manufacturing Pleasant 

Ferguson 3618 Ferguson Rd 
02-17-04-300-008.000-080 71-0004-0073 340-Ught Manufacturing Pleasant 

10222Airport Or 

McArthur 3401 McArthur Dr. 02-12-33-179-001.000-074 95-3475-0022 330- Industrial Medium Manufacturing Wayne 

Please note that the real estate improvement is to occur at address 3618 Ferguson Rd/10222 Airport 
Drive. 
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EXIII BIT A 

LOT D, Eastburn Out Lots in the Nmth one-half(Yi) of the East onc-half(Y,) of the Northeast one­
quarter ( 1/4} of Section 5, Township 29 North, Range l2 East, Allen County, Indiana 
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I:<.J/ h.1 w:;: 

Ulock \ in u~ll~r Fic\J !ndu~tria! Park, ::;~diull r, a:i recorded Ill 

l'lal Cabinet C, 1'''[\'.: 13·~. :tnd DoctliHCiit Nlllnh•cr ')(il)()lj 129,l. 
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. EXHIBiT "A". 

PARCEL!: 

OUtlot I!, In Eas!bumOut Lot as re.>Ordsd iii PlatRacord 17, piae 6ln the Offioo of !be Recorder of Allen Collllly, 
Indiana. . 

BXCBPT: 

Part ofOUI-Lot "En In Bastbunt Out Loll, as recorcled In Plat Rtoo!d 17, page61n 1ha Ofli"" of the hcordor of 
~leD Coullly,llidialla, l1lOIII put!cullrly desctibed 81 fo!IOWJ: 

COMMENCING ata SJB.iD.ch Nbsr [SCO eap]li!UIId marking the Southviett comv of Out-Lot "B" In sild Eastburn . 
OUI Lots: tbeuoo North 90 c1egreu 00 minutes 00 IIOCOllds East, (8Ullllled bearing and is 1lSed a& lilt basis tilrlho 
bearh>gs In tbls d=lplion), alonglhe Soulh line of said Out-Lot "l!", 4&7.50 feeuoa.S/8-lndl rebar fi'IIZian cap) set 
at lhe Point or BogbullJig; thtlllll8 Nollh !10 cJognoes 00 mluules 00 sOooadl East, contblulllg alollg Aid Soolh llne. 
380.00 :feet 10 aBel Sil·looh Iebar fl'azlan cap); 1henceN01111 00 4est=1 00 ~ 00 &eCOIIds Bast, 316.98 feet 10 a 
SIB-inch Iebar [razian cap] set on lilt South llneofm aisllng 16 :fbot wide lngrets mdeps easement {Docullient 

-·----Numbers 80-010004 & 960053336); lbWe Solllh !10 degree~ OOmlnutes 00 seccnds West, along tho Soolh liDe of 
said euoment, 380.00 feet to a set lllll8 mail [l'azl .. di>IIJ: thOIICII Solllh 00 dopes 00 miuules 00 SOOOJids.WCJt. 
316.98 feet to tho POINT OF BEGINNING, C011taiJ!hlJ2.77 acm oflaiHimoreertecs. 

PARCEL !I: 

Part of Out-Lot "E" in Eastburn Out Lots, as recorded in Plat RccOrcl I 7, page 6ln the Office of the Reoorder of Allen 
County, Indiana, more particularly descn'bed 81 follows: 

COMMENCING at a S/8-lnch rebar found mwicing the SoatbwesteomerofOut-Lot "E" in said Baslhurn Out Lois; 
thenca North 90 degrees 00 minutes 00 soconds East, (assumed bearing and i9 used as the basis for the 
bearings in this description), along the South line ofeald Out-Lot "E", 487.50 feot to a S/8-lnch rebarset at the Point 
of Beginning; tholice North 90 degrees 00 minutes 00 seeonds Eut, continuing along said Soutb line, 380.00 feet to a set 
SIS-inCh reber; thence Nonb 00 degrees 00 minutes 00 se~omfs E8&t, 316.98 :feet to a S/8-inch rebar set on tbe South 
line of an existing 16 fuot wide ingress and eg~eSS easement (Document Numbers ~10004 ell: 960053336): thence South 
90 degrees 00 minutes 00 seconds West, along tbe South line of said easement, 380.00 feet to a sot mag nail; thence 
South 00 degrees 00 minutes 00 seconds Wes~ 316.9Heetto the POINT OF BEGINNING, containing 2.77 acres of 
Jond more or less • 

. BDDBOI l6l0066vl 



3Lfo I 

Exhibit A 

The real property located in Allen County known as 3401 McArthur Drive, Ft. 
Wayne, Indiana 46809 and more particularly described as follows: 

Part of the Northwest Quarter in Section 33, Township 30 North, Range 12 East, 
Allen County, Indiana, in particularly described as follows, to-wit: 

Commencing at an iron pin at the intersection of the West right-of-way line of 
the Lake Erie and Western Railroad and the center-line of the Indianapolis 
Road, thence South 00 degrees 00 minutes West 834.24 feet along the West 
right-of-way of the Lake Eris and Western Railroad to a stone corner; thence 
South 88 degrees 30 minutes West 548.46 feet to an iron pin on the centerline 
of the Indianapolis Road to a point; thence North 22 degrees 30 minutes East 
510.84 feet along the centerline of Indianapolis Road to a point; then North 
41 degrees 45 minutes East 509.52 feet along the centerline of the 
Indianapolis Road to the place of beginning, containing 6,31 acres more or 
less. 

See attached map 



Map Output 
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City of Fort Wayne 

0 .•• 5ii:O==::J100 ft --
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,f'E Of liUR\'EY 

· · HOFER AND OAVIS,INc. 
LAND SURVEYORS 

Jl\.203 w. w~.v .. e sr. 131& 
'fORT WAYNE, IN 46802 
(219)422·9922 
FAX (219) 424·2157 

IIDu...W.D&Wi -c.­W..W..BoDAYII(flfr-1 

CAN. A. Hatmi (AO.) 
A. I(._,_, 

LS.IIo.BB0030 
LS. Ho. 900010 
LS. No. ....,.. 
LS. No. 10031 

LS. No. 10504 

---·---· EXHIBIT A 

LS. No. 1Bit4 (l.fo.i.u..) 
P.E. No.ll22 

P.E.No. n 

Tlli"' d«W'ncut b 1he RCUtl PI • ~cihlrwS ud IIIII eswc ,ituled Ia AlkaCwN)'. ~ ._.. U. ~ .bblhc p&.t u4dcod ftlall'd ~-ale t. die 
Olra of the:R6.'\dcr o1 Wd C'DIUitJ' ud Stm. ~ dlia IHIIn'q' was.c&I:CIISCil ~a&krlhcdin::cdtll:il dille aadcn:l~ Ia ~ 111id:alhlltlallulb• 
kt IDnh ill* lndiur. A&nlniunal:ivt Cok Ttdc SC.S. Anict. U. ~ l:t •lldaptcd t., lhl $bCI; Jon c:rl Rc~ ti'OI LloDd ~ 1111 ANpsll6.1991. 1bl 
b1111 hc.bw ~d ui'ltl iQ full dimccdna u Mtdtl.-dlo b:t. IUid b lia hm~t.J~r.u.so..a..W~caaim)' widaia ltl ~ 1tJc 
•wctwn uflbr:: bd!Jinpqa it lilWIIN: .11 u bdu'&'~ ind.:biJ. Att.ynaptiu~d'~ vcl:dow lltlkd. • 

~RIPnONO~PAOP£ATf~N~----------------------------~------~----~-----------------

0' l * " 
Baer ri.ald (6') 

Part of the li'e•t ona-ha.lf of the southwest Quarter of soatlon c, IJ"OVPob1p :.i9 
Harth., Rt.nge 12 Etlat, J.u Allea county • lnd1a.aa, in particular deaorlbed •• 
follow• t.o..Yit.a · 

Co=manc• on ~he sout~ lin• of •aiel QUarter se~tion at a point •U:uated. 65 .o 

fea·t, south &B degroe• ;;:o minut.o• iiellt of the sauthaaat. coraar at the weat: ona­

tialf of aaid Quarter aaati~na thca~ca south 88 degr•a• 20 minute• w.at, • di•Unce 

of 350.8 f•at; tbanae Mortbarly by a defl•ation ~igbt of 89 dafra•• 50 mlnutee 

along tba laat 11na of 1.20 aare• convejad tO Lavrabea B. Lao by dead raoar~ 

in OOCUJDeDt no: 86-394.07, 4 4iltaDCe of <&33.1 feat; thence North 88 degree• 20 

lllibu.t•• Ba•t, •n.c:l parallel.to th8 south l~ne of eaid QUarter aaatlon, ~ dlatanaa 

of ~53.8 f•at to a" point aituatod 65.0 feet W••t of tb• &aat lino of tb• Wa•t 

ona-balf of ~be so_uthveat ouuter of aaid sectloq 4; thence South and parlillel 

to tbe Una afor,.iaid, a .dhta.nca of U3.1 feet to "the point of bag1.QD1ag; 

containing J.SDZ acrea, ~r• or 1•••· 

UCEPTDIW tharafro.lll tba Zaat 10 faat ttiueof, conveyed to the cJ.ty of rort Wayne 
ar-&£riit, aldewalk, and utility puxpG8BB a• takoD in Instrumaat·72-2l-·18 • 

. ALSo, 

EXCB:PT::ntG a. tr1apqular portion conveyed. to tba city of rort WarDe for at.raat, 
11 ave.l~ and ut.l~1tla• e.• takaa b;r InatrwDBnt l2-2l-UB ahd daacribad aa 
l"ollolUII . 

aaginniniJ.e.t a polot:. 75 feet We•t Md 30 f••t North of tb• southaaat coroar 
of tba waat half of tbe Soutbveat Qu,gt&r ot &action 41 'ro1fiUI\dP 29 Borth, Rang• 
u. Ba•tJ tbllinca North, lQ faat; thence in a southwesterly dl.ract10A, 42 .. tZ f~et1 
thqca 'a•t, 30 feat t:o the poiu.t of bagbmf...ogJI •. ~··~ . .if.;f .... ~ . 
p.so, ;/ .:..t,;~~~~~~c;>. 

I 
':t('·~.'~ .... · .... ~~·t:~~.~,\.~~~' EXCRP7XHG the North.B3.8 faDt.. -- ~ 9 ~ , 
~ -. "''-' A.J;ea· l.502 Dead S w \; ..;; ~l.o- !l 

- ....J1.! leoa EX, 1,2, 3 l ~. \1. ·:I' ~. ~ "' 
2 .. 732 Actual · · .... • , ; .... ~,;.~ ..:, · 

-~ lea• l'argtaaon Road "~ .:~ .. , .. .,,.w + .J 
2, 07 Hat to IIJ.gbt-of-llaJ · ~ 11- f. \J;_,·' ,: ........... ,~";"· : 

-!UBJtCT TO E&aomanta and Bigbta-ot-way ovor tb• South 30 faet tharngf. fpr tha 
!!~rtb one-half of tbe Farquson Road aa recorded in D.aad Record 502 p .. f.71 .. 

EXHIBIT "A" 
!Z&vo..::o t .. /~7/!>?. 

fJ.OOD t'J AfNffBDFIC\IE 
bid;: P#JICO. uu IN ll1itf.(

0 

X ... I'£R flRW""" 
• I'ANB, 3&5"' IU.Dtc:o.. ... URCJftftiP'f.~.:. 

11111Q.~to ....... ~~~. 
(!~~!~~ . . .F."'~9' . ~~-iefL .. ~ 

IN WITNESS WHEREOF. I pLicc IIIIi hanoi_, aal 

D.b~d.yc;, • p:-•.f!'o-"\.~.'!.~lt~ 

~~./,~ 
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Admn. Appr. ____ _ 

DIGEST SHEET 

TITLE OF ORDINANCE: Declaratory Resolution 

DEPARTMENT REQUESTING ORDINANCE: Community Development Division 

SYNOPSIS OF ORDINANCE: Quoin Enterprises, LLC/Labeca, LLC/Fort Wayne 

Metals Research Products Corporation is requesting the designation of an Economic 

Revitalization Area for both real and personal property improvements in the amount of 

$4,600,000. In order to expand, Quoin Enterprises, LLC/Labeca, LLC/Fort Wayne Metals 

Research Products Corporation will demolish a wood frame pole barn and construct a new 

concrete steel building in its place. They will also purchase and install new manufacturing, 

logistical distribution, and information technology equipment. 

EFFECT OF PASSAGE: Installing new equipment and constructing the building will 

allow Quoin Enterprises, LLC/Labeca, LLC/Fort Wayne Metals Research Products 

Corporation to maintain a competitive manufacturing environment. Five full-time and two 

part-time jobs will be created. 

EFFECT OF NON-PASSAGE: Potential loss of development, five full-time jobs, and two 

part-time jobs. 

MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS): No expenditures of 

public funds required. 

ASSIGNED TO COMMITTEE (PRESIDENT): Russ Jehl and John Crawford 



To: 

FROM: 

DATE: 

RE: 

City Council 

Adam Welch, Economic Development Specialist 

December I, 2014 

Request for designation by Quion Enterprises, LLC/Labeca, LLC/Fort Wayne 

Metals Research Products Corporation as an ERA for real and personal property 

improvements 

PROJECT ADDRESs: Multiple addresses- PROJECT LOCATED WITHIN: Redevelopment Area 

PRoJECT CosT: 

Ardmore Avenue, 
Piper Drive, Avionics 

Drive, Ferguson Road, 
Airport Drive, 

McArthur Drive 
$ 4,600,000 COUNCILMANIC DISTRICT: 

COMPANY PRODUCT OR SERVICE: Manufacturing of intermediate, fine and ultra-fine wire, stranded and 
cabled products, nickel-titanium wire and the study of fish and plant 
production in a closed loop, sustainable system 

PROJECT DESCRIPTION: Approximately 200 linear feet (east-west) of the wood frame pole barn will 
be demolished, and a new concrete steel building will be erected over this 
area ami connected to the south to the existing pre-engineered building. 
They will also purchase and install new manufacturing, logistical 
distribution, and information technoloi!,Y equipment. 

CREATED RETAINED 

4 

Joss CREATED (FuLL-TIME): 

JOSS CREATED (PART-TIME): 

TOTAL NEW PAYROLL: 

AVERAGE SALARY (FULL-TIME NEw): 

5 Joss RETAINED (FuLL-TIME): 

2 Joss RETAINED (PART-TIME): 

$235,696 TOTAL RETAINED PAYROLL: 

$42,500 AVERAGE SALARY (FULL-TIME RETAINED): 

97 

3 

$4,157,904 

$42,506 

Yes D No 12::1 N/A D 

Yes~ NoD N/AO 

Yes~ NoD N/AD 

I 
Project will encourage vacant or under-utilized land appropriate for commercial or 
industrial use? 

Real estate to be designated is consistent with land use policies ofthe City of Fort 
Wayne? 
Explain: Property to be designated is zoned IN2; General Industrial 

Project encourages the improvement or replacement of a deteriorated or obsolete 
structure? 



Yes [gj No 0 N/A 0 

Yes 0 No[gj N/A 0 

Yes 0 No [gj N/AO 

Yes 0 No [gj N/AO 

Yes 0 No [gj N/AO 

Yes [gj No 0 N/A 0 

Yes [gj No 0 N/A 0 

I 

2 

Project encourages the improvement or replacement of obsolete manufacturing and/or 
research and development and/or information technology and/or logistical distribution 
equipment? 

Project will result in significant conversion of solid waste or hazardous waste into 
energy or other useful products? 

Project encourages preservation of an historically or architecturally significant 
structure? 

Construction will result in Leadership in Energy and Environmental Design (LEED) 
certification by the U.S. Green Building Council? 

Construction will use teclmiques to minimize impact on combined sewer overflows? 
(i.e. rain gardens, bio swales, etc.) 

ERA designation induces employment opportunities for Fort Wayne area residents? 

Taxpayer is NOT delinquent on any or all property tax due to any taxing jurisdiction 
within Allen County. 

Per the policy of the City of Fort Wayne, the following guidelines apply to this p1·oject: 

I 

Signed: 

1. The period of deduction for real property is ten years. 
2. The period of deduction for personal property is ten years. 

Under Fort Wayne Cmnmon Council's tax abatement policies and procedures, Quoin Ente1prises, LLC!Labeca, 
LLC/Fmt Wayne Metals Research Products Corporation is eligible for ten year deductions on real and personal 
property improvements. Attached is a spreadsheet that shows how the application scored under the review system. 
Also attached is an estimate of the taxes saved and paid over the length of the ten year deduction schedules. 

Reviewed: r . 
TAA.aa<~ VVJc.r) a . .e.

0 Economic Development Specialist 



Real Property Abatements I 
Tax Abatement Review System 

INVESTMENT (30 points possible) 
Total new investment In real property {new structures andfor 
rehabilitation) 

Over $1,000,000 
$500,000 to $999,999 
$100,000 to $499,999 
Under $100,000 

Investment per employee (both jobs created and retained) 
$35,000 or more 
$18,500 to $34,999 
$6,250 to $18,499 
$1 ,250 to $6,249 
less than $1,250 

Estimated local income taxes generated from jobs retained 
$80,000 or more 
$30,000 to $79,999 
$10,000 to $29,999 
$5,000 to $9,999 
Jess than $5,000 

Estimated local income taxes generated from jobs created 
(Double points for start-up) 
$30,000 or more 
$10,000 to $29,999 
$5,000 to $9,999 
$3,000 to $4,999 
less than $3,000 

ECONOMIC BASE (20 points possible) 

Location Quotient in designated Occupation Code 
(use majority Occupation Code of all created and retained jobs) 
Greater than 1.0 

Estimated Percent of Business done outside 
Allen County 
Greater than 75% 
50% to 74% 
25% to 49% 

JOBS (20 points possible) 
Total number of permanent jobs retained 
Over250 
100 to 249 
50 to 99 
25 to 49 
10 to 24 
1 to 9 

Total number of permanent jobs created (Double for start-up) 
Over 100 
50-99 
25-49 
10-24 
1 to 9 

WAGES (20 points possible) 
Median salary of the jobs created and/or retained 
Over $45,000 
$40,000 to $44,999 
$35,000 to $39,999 
$30,000 to 34,999 
$25,000 to $29,999 
under $25,000 

Points 
Possible 

10 
8 
6 
4 

10 
8 
6 
4 
2 

5 
4 
3 
2 
1 

5 
4 
3 
2 
1 

5 

15 
10 

5 

10 
8 
6 
4 
2 
1 

10 
8 
6 
4 
2 

20 
16 
12 
8 
4 
0 

Points 
Awarded 

8 

4 

4 

15 

10 

2 

16 



BENEFITS (10 points possible) 
Major Medical Plan 
Pension, Tuition Reimbursement, Life Insurance, Dental 
Insurance, 
Disability Insurance, 

SUSTAINABIL/TY 
Construction uses green building techniques (le LEED Certification} 

Construction uses techniques to minimize Impact on Combined 
Sewer Overflows fCSOsl 

7 7 

3 3 

5 

5 

Total 7ol 

* If Average annual salary of the full-time jobs created by 
listed occupation is 10% or greater than the average salary 
for Allen County using current occupational employment 
statistics, then the applicant is eligible for an alternate 

·ear 95% ·ear 2: 00 
·ear • 80% Year 
ear 65% ear 

Year 5: 50% Year 
Year 40% ·ear 
Year : 30% Year 7: 80' 
Year 20% Year 8: 65' 
Year 10% ear 9: 50' 
Year10: 5' Year10: 40 
Year 11: .. 0 

ear 1 100 
'ear 2: 85% 
'ear 3: 71% 
·ear 4: 57% 

Year 5: 43% 
Year 6: 29% 
Year 14% 

Year2: 80% 
Year 3: 60% 
Year 4: 40% 
YearS: 20% 

Year 2: 66% 

fear : 100% 
Year : 00 
Year : 00 
Year·: oo 
Year · 100 
Year : 7H 
Year : 43% 



I Personal Property Abatements I 
Tax Abatement Review System 

INVESTMENT (30 points possible) 
Total new Investment in equipment 

Over $5,000,000 
$1,000,000 to $4,999,999 
$500,000 to $999,999 
$0 to $499,999 

Investment per employee (both jobs created and retained) 
$35,000 or more 
$18,500 to $34,999 
$6,250 to $18,499 
$1 ,250 to $6,249 
less than $1,250 

Estimated local income taxes generated from jobs retained 
$80,000 or more 
$30,000 to $79,999 
$10,000 to $29,999 
$5,000 to $9,999 
less than $5,000 

Estimated local income taxes generated from jobs created (Double points 
for start-up) 
$30,000 or more 
$10,000 to $29,999 
$5,000 to $9,999 
$3,000 to $4,999 
less than $3,000 

ECONOMIC BASE (20 points possible) 

Location Quotient in designated Occupation Code 
(use majority Occupation Code of all created and retained jobs) 
Greater than 1.0 

Estimated Percent of Business done outside 
Allen County 
Greater than 75% 
50% to 74% 
25% to49% 

JOBS (20 points possible) 
Total number of permanent jobs retained 

Over250 
100 to 249 
50 to 99 
25 to 49 
10 to 24 
1 to 9 

Total number of permanent jobs created (Double for start-up) 
Over 100 
50-99 
25-49 
10-24 
1to 9 

WAGES (20 points possible) 
Median salary of the jobs created andfor retained 
Over $45,000 
$40,000 to $44,999 
$35,000 to $39,999 
$30,000 to 34,999 
$25,000 to $29,999 
under $25,000 

Points Points 
Possible Awarded 

10 
8 
6 
4 

10 
8 
6 
4 
2 

5 
4 
3 
2 
1 

5 
4 
3 
2 
1 

5 

15 
10 
5 

10 
8 
6 
4 
2 
1 

10 
8 
6 
4 
2 

20 
16 
12 

8 
4 
0 

8 

10 

4 

15 

10 

2 

16 



BENEFITS (10 points possible) 
Major Medical Plan 
Pension, Tuition Reimbursement, Life Insurance, Dental Insurance, 
Disability Insurance, 

SUSTAINABILITY 

Construction uses green building techniques {ie LEED Certification) 

Construction uses techniques to minimize impact on Combined Sewer 
Overflows (CSOs) 

7 7 

3 3 

5 

5 

Total 761 

* If Average annual salary of the fullwtime jobs created by 
listed occupation is 10% or greater than the average salary 
for Allen County using current occupational employment 
statistics, then the applicant is eligible for an alternate 
deduction schedule. 



POOL #2 FORT WAYNE COMMUNITY DEVELOPMENT DIVISION 
TAX ABATEMENT- ESTIMATE OF SAVINGS 

•New tax abatement percentages have been changed to reflect change in state law 

PERSONAL PROPERTY TAX ABATEMENT~ 10 yr Schedule 

Year True Cash Value "Podl2" True Tax Value Assessed Value Tax Abatement% Tax Paid% Deduction Taxable A V Tax Rate Tax Paid 
1 
2 
3 
4 
5 
6 
7 
8 

' 10 
11 

Year 
1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 

$4,000,000 40% $1,600,000 $1,600,000 100% O% 
$4,000,000 56% $2,240,000 $2,240,000 90% 10% 
$4,000,000 42% $1,680,000 $1,680,000 80% 20% 
$4,000,000 32% $1,280,000 $1,280,000 70% 30% 
$4,000,000 SO% $1,200,000 $1,200,000 60% 40% 
$4,000,000 30% $1,200,000 $1,200,000 50% 50% 
$4,000,000 30% $1,200,000 $1,200,000 40% 60% 
$4,000,000 30% $1,200,000 $1,200,000 30% 70% 
$4,000,000 30% $1,200,000 $1,200,000 20% SO% 
$4,000,000 30% $1,200,000 $1,200,000 10% 90% 
$4,000,000 30% $1,200,000 $1,200,000 0% 100% 

$1,600,000 $0 
$2,016,000 $224,000 
$1,344,000 $336,000 

$896,000 $384,000 
$720,000 $480,000 
$600,000 $600,000 
$480,000 $720,000 
$380,000 $840,000 
$240,000 $980,000 
$120,000 $1,080,000 

so $1,200,000 

TOTAL TAX SAVED 

TOTAL TAX PAID 

0.029006 $0 
0.029006 $6,497 
0.029006 $9,746 
0.029006 $11,138 
0.029006 $13,923 
0.029006 $17,404 
0.029008 $20,884 
0.029008 $24,365 
0.029008 $27,846 
0.029008 $31,328 
0.029006 $34,807 

{10 yrs on 10 yr deduction) 

(10 yrs on 10 yr deduction) 

NOTE: Above calculations assume a constant tax rate overtl1e abatement period. Time value of money is not considered. 

REAL PROPERTY TAX ABATEMENT- 10 yr Schedule 

Cash Value True Tax Value Assessed Value Tax Abatement% Tax Paid% 
$800,000 $800,000 $800,000 100% 0% 
$800,000 $800,000 $600,000 95% 5% 
$800,000 $600,000 $600,000 SO% 20% 
$600,000 $800,000 $600,000 65% 35% 
$800,000 $600,000 $600,000 50% 50% 
$600,000 $600,000 $600,000 40% 60% 
$600,000 $600,000 $600,000 30% 70% 
$600,000 $600,000 $600,000 20% 60% 
$600,000 $600,000 $600,000 10% 90% 
$600,000 $600,000 $600,000 5% 95% 
$600,000 $600,000 $600,000 0% 100% 

Deduction TaxableAV Tax Rate Tax Paid Tax Saved 
$800,000 so 0.029008 $0 $17,404 
$570,000 $30,000 0,029008 $870 $16,533 
$480,000 $120,000 0.029008 $3,481 $13,923 
$390,000 $210,000 0.029006 $6,091 $11,312 
$300,000 $300,000 0.029008 $8,702 $8,702 
$240,000 $360,000 0.029006 $10,442 $6,961 
$180,000 $420,000 0.029006 $12,183 $5,221 
$120,000 $480,000 0.029006 $13,923 $3,481 

$60,000 $540,000 0,029006 $15,663 $1,740 
$30,000 $570,000 0.029006 $16,533 $870 

$0 $600,000 0.029006 $17,404 $0 

TOTAL TAX SAVED REAL PROPERTY' (10yrson 10yrdeduction) 
TOTAL TAX PAID REAL PROPERTY' (10 yrs) (10 yrs on 10 yrdeduction) 
TOTAL TAX SAVED MACHINERY & BUILDING (10 yrs on 10 yrdeduction) 
TOTAL TAX PAID MACHINERY & BUILDING (10 yrs on 10 yrdeduction) 

NOTE: Above calculations assume a constant tax rate overtl1e abatement period. Time value of money is not considered. 

Tax Saved 
$46,410 
$58,476 
$38,984 
$25,989 
$20,884 
$17,404 
$13,923 
$10,442 

$6,961 
$3,481 

so 

$242 954 

$163130 

$86148 
ss7 ass 

$329102 
$251 018 


