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BILL. NO. R-15-02-28
DECLARATORY RESOLUTION NO. R-

A DECLARATORY RESOLUTION designating an “Economic
Revitalization Area” under I.C. 6-1.1-12.1 for property commonly
known as 888 Harrison Street, Fort Wayne, Indiana 46802

{Ash Financial Campus, LLC/Ash Brokerage Corporation)

WHEREAS, Petitioner has duly filed its petition dated February 11, 2015 to have the
following described property designated and declared an "Economic Revitalization Area”
under Sections 153.13-153.24 of the Municipal Code of the City of Fort Wayne, Indiana, and
I.C. 6-1.1-12.1, to wit:

Attached hereto as “Exhibit A” as if a part herein;
and

WHEREAS, said project will create 51 full-time, permanent jobs for a total new,
annual payroll of $1,272 250.00, with the average new annual job salary being $24,946 and
retain 239 fuli-time, permanent jobs for a total current annual payroll of $13,500,552.69, with
the average current, annual job salary being $56,487.67; and

WHEREAS, the total estimated project cost is $27,250,000; and

WHEREAS, it appears the said petition should be processed to final determination in
accordance with the provisions of said Division 8.

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE
CITY OF FORT WAYNE, INDIANA:

SECTION 1. That, subject to the requirements of Section 6, below, the
property hereinabove described is hereby designated and declared an "Economic
Revitalization Area” under |.C. 6-1.1-12.1. Said designation shall begin upon the effective
date of the Confirming Resolution referred to in Section 6 of this Resolution and shall
terminate on December 31, 2016, unless otherwise automatically extended in five year
increments per 1.C. 6-1.1-12.1-9.

SECTION 2.  That, upon adoption of the Resolution;

(a) Said Resolution shall be filed with the Allen County Assessor;

(b) Said Resolution shall be referred to the Committee on Finance requesting a
recommendation from said committee concerning the advisability of designating
the above area an "Economic Revitalization Area”;

(c)} Common Council shall publish notice in accordance with 1.C. 6-1.1-12.1-2.5 and
I.C. 5-3-1 of the adoption and substance of this resolution and setting this
designation as an “Economic Revitalization Area” for public hearing;
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SECTION 3. That, said designation of the hereinabove described property as an
“Economic Revitalization Area” shall apply to both a deduction of the assessed value of real
estate and personal property for information technology equipment.

SECTION 4.  Thai, the estimate of the number of individuals that will be employed
or whose employment will be retained and the estimate of the annual salaries of those
individuals and the estimate of the value of redevelopment or rehabilitation and the estimate
of the value of new information technology equipment, all contained in Petitioner's Statement
of Benefits, are reasonable and are benefits that can be reasonably expected to result from
the proposed described redevelopment or rehabilitation and from the instaltation of new
information technology equipment. _

SECTION 5. That, the current year approximate tax rates for taxing units within
the City would be:

(a) If the proposed development does not occur, the approximate current year tax

rates for this site would be $3.3065/$100.

(b) If the proposed development does occur and no deduction is granted, the
approximate current year tax rate for the site would be $3.3065/$100 (the
change would be negligible).

(c) If the proposed development occurs and a deduction percentage of fifty percent
(50%) is assumed, the approximate current vear tax rate for the site would be
$3.3065/%3100 {the change would be negligible).

(d) If the proposed new information technology equipment is not installed, the
approximate current year tax rates for this site would be $3.3065/$100.

(e) If the proposed new information technology equipment is installed and no
deduction is granted, the approximate current year tax rate for the site would be
$3.3065/$100 (the change would be negligible).

(D) If the proposed new information technology equipment is installed and a
deduction percentage of eighty percent (80%) is assumed, the approximate
current year tax rate for the site would be $3.3065/$100 (the change would be
negligible}.

SECTION 6.  That, this Resolution shall be subject to being confirmed, modified
and confirmed, or rescinded after public hearing and receipt by Common Council of the
above described recommendations and resolution, if applicable.

SECTION 7. That, pursuant to I.C. 6-1.1-12.1, it is hereby determined that the
deduction from the assessed value of the real property shall be for a period of ten years, and
the deduction from the assessed value of the new information technology equipment shall be

for a pericd of seven years.
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SECTION 8. The deduction schedule from the assessed value of the real
property pursuant to 1.C. 6-1.1-12.1-17 shall look like this:

Year of Deduction | Percentage
100%
95%
80%
65%
50%
40%
30%
20%
10%
5%
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SECTION 9. The deduction schedule from the assessed value of new information
technology equipment pursuant to 1.C. 8-1.1-12.1-17 shall look like this:

Year of Deduction | Percentage
100%
85%
71%
57%
43%
29%
14%
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SECTION 10. That, the benefits described in the Petitioner's Statement of Benefits
can be reasonably expected to result from the project and are sufficient to justify the
applicable deductions.

SECTION 11. That, the taxpayer is non-delinquent on any and all property tax due
to jurisdictions within Allen County, Indiana.

SECTION 12. That, pursuant to I.C. 6-1.1-12.1-12 et al, any property owner that
has received a deduction under section 3 or 4.5 of this chapter may be required to repay the
deduction amount as determined by the county auditor in accordance with section 12 of said
chapter if the property owner ceases operations at the facility for which the deduction was
granted and if the Common Council finds that the property owner obtained the deduction by

3
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intentionally providing false information concerning the property owner's plans to continue

operation at the facility.
SECTION 13. That, this Resolution shall be in full force and effect from and after

its passage and any and all necessary approval by the Mayor.

Member of Council

APPROVED AS TO FORM AND LEGALITY

Carol Helton, City Attorney
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COMMURNITY DEVL.

ECONOMIC REVITALIZATION AREA APPLICATION
CITY OF FORT WAYNE, INDIANA

APPLICATION IS FOR;: (Check appropriate box(es)) Real Estate Improvements
x| Personal Properfy Improvements

| ] ¥acant Commercial or Industrial Building
%26,500,000.00

Total cost of veal estate improvements;

Tetal cost of mannfactuying equipment improvemenfs: 200

Tatal eost of research and development equipment fmprevements: $0.00

Total cost of logistical distrihution eqnipment improvements: $0.00

Tatal cost of infarmation fechnology equipment improvements: $750,000.00
TOTAL OF ABOVE IMPROVEMENTS:  $27,250,000.00

Ash Financial Campus, LLC

Real property taxpayel’s hame:
Personal property taxpayer’s name: AASh Brokerage Corporation

Telephone number: (260) 434—9?45
Address listed on tax bill: Not designated yet

Name of compeny ta be designated, if applicable: Ash Brokerage Gorporation ("Ash")
4 1971

Year company was esfablishe
Address of property to be designated: Not designated yot

Real estate property identification mumber: 02-12-02-452-013.000-074

Andrew D. Boxberger

Contact person felephone aumber; (260) 423-9411 Contact person Fmail: Aboxberger@earsonboxberger.com
Contact person address: 301 W. Jefferson Blvd., Ste. 200, Fort Wayne, IN 46802

Contact person natne:

List company officer and/or prineipal eperating personnel

NAME TITLE ADDRESS PHONE NUMBER
Timothy E. Ash President 7602 W, Jefferson Bivd., Fort Wayne, IN 46804 (260) 440-8185
James D. Ash Vice Presidsnt 7609 W. Jefferson Bivd., Fort Wayne, IN 48804  (260) 440-8185
Gary G. Schaefer Vice Presldent 7609 W. Jefferson Blvd., Fort Wayne, IN 46804  (260) 440-8185
Jason E. Grover Vice President 7609 W. Jefferson Bivd., Fort Wayne, iN 46804  (260) 440-8185
Joseph A. Svitek Chlef Financlal Officer | 7608 W. Jefferson Bivd., Foit Wayne, N 46804 (260) 434-9745
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List all persons or firms having ownership interest in the applcant business and the percentage each holds:

NAME PERCENTAGE
100.00%

Ash Financial Holdings Group, Inc,

[ ]Yes [@]No Are any elected officials shateholdets or holders of any debt obligation of the applicant ot opetating

business? If yes, who? (name/itle)
¥} Yes | | Ne Isthe properly for which you are requesting ERA designation totally within the corporate limits of the

‘ City of Fort Wayne?
] Yes [B] No Do you plan to request state or local assistance to finance publle improvements?
Yes | | No Is the property for which you are requesting ERA. designation located in an Economic Development
Tatget Area (EDTA)? (ses attached map for current ageas)
[L] Yes 8] No Doss the company’s business include a retail corﬁponent‘? If yes, answer the following questions;

What percentage of floor space will be ntilized for retail activities?

‘What percentage of sales is made to the ultimate customer?

‘What percentage of sales will be from service calls?
What is the percentage of clionts/eusiomers served that are located outside of Allen County? >95%

What is the company’s primaty North American Industrial Classification Code (NAICs)? 524210
Ash Is an {nstiranca brokerage genetal agency providing

Descrihe the nature of the company’s business, praduct, and/or service:
Life Insurance, Long Term Cars and Disabilify Insurance products and services as well as Annuily products and services.

Dollar amount of anmual sales for the last three years:

Year Annual Sales
2013 $71,200,000
2012 $67,500,000
2011 $62,700,000
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List the compary’s three largest cusiomers, thelr locations and amonnt of annaal progs sales:

Customer Name City/State Annusl Gross Sales

Given the nature of Ash's husiness, this Information must he kept confidential.

List the company’s three latgest matetial suppliers, their locations and amount of annual purchases:

Supplier Name City/State Annual Gross Purchases

Not Applicable

Listthe company’s top three competifors:
Competitor Name City/State

Crump Life Insurance Services, inc. ("Crump") Roseland, New Jersey
Besides Ash and Crump, the Insurance brokerage | general agency market Is largely

fragmented and includes multiple smaller competltors.

Describe the produet or service to be produced or offered at the project site:
Life Insurance, Long Term Care and Disabillty Insurance products and services as weli as

Annulty products and services,

In order to be considered an Economic Revitalization Area (ERA), the area must be within the corporate limits of the City
of Fort Wayne and must have become undesirable for, or impossibie of, normal development and occupancy because of a
lack of development, cessation of growth, deterforation of improvements or character of ocoupancy, age, obsolescence,
substandard buildings, or other factors which have impaired values or prevent a normal development of properly or use of
property, Tt also includes any area whets a facility or proup of facilities that are technologically, economieally, or energy
obsolete is {ocated and where the obsolescence may lead to g decline In employment and tax revemies.

Tlow does the property for which you are requesting designation meet the above definition of an ERA?

The locatlon is within the corporate limits of the City of Fort Wayne. The location Is undesirable for
normal development and occupancy because it is undeveloped land, The investments being made
are necessary to facilitate the service to be offered at the site.
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Complete this section of the application if you are requesting a deduction from assessed value for real ptoperty improvements,

Describe any structure(s) that is/are currently on the property: | here are no completed structures on the lot,

Describe the condition of the structure(s) listed above: There are no completed sfructures on the lot.

Describe the improvements to be made to the property to be designated for tax phase-in purposes:
Construction of an approximately 116,000 square foot mixed use Class A retail and office building.

Projected construction start (month/yeary: EStimated April/2015
Projected construction completion (month/year): Estimated April/2016

[]Yes [M] No Will construction result in Ieadership in Energy and Environmental Design (I.EED) certification by the
7.8, Green Building Council?

[] Yes Ne Wilt construction use techaiques to minimize impact on combined sewer overflows? (L.e. rain gardens,

bio swales, atc.)
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Complete this section of the application if you are requesting a deduction from assessed value of new manufacturing, research and
development, logistical distribution or information technology equipment,

List below the equipment for which you ave seeking an economic revitalization area designation.

Manufaciuring eqaipment must be used in the direct produstion, manufacture, fabrication, assembly, extraction, mining,
processing, refining, or finishing of other tangible personal properly at the site to be designated, Research and
development squipment consists of labaratory equipment, research and development equipment, computers and computer
goftware, telecominunications equipment or testing equipment used ih research and development activities devoied
directly and exclusively to experimental or laboratory reseavch and development for new products, new nges of existing
praducts, or improving or testing existing products at the site to be designated. Togistical distribution equipment consists
of racking equipment, scanning or coding equipment, separators, conveyors, fork lifts or lifting equipment, transitional
moving equipment, packaging equipment, sorting and picking equipment, software for technology used in logistical
distribution, s used for the storage or distribution of goods, services, or information, Information technology equipment
consists of ecquipment, ncluding software used in the fields of information processing, office automation,
tolecommunieation facilities and networks, informatics, setwork administration, soflware development and fiber optics:

(use additional sheets, if necessary)

Information technology equipment and software used for information processing and office automation;
telecommunication facllifies and networks, informatics, and network administration.

[ Ves B No Has the above equipment for which you are seeking a designation, ever before been nsed for any purpose
in Indiana? If ves, was the equipment acquired at an arms length iransaction from an enfity not affiliated with the

applicamt? [ ] Yes [ ] No

& Yes [ | No Will the equipment be leased?

Date first piece of equipment will be purchased {month/year): April 2016
Date last piece of equipment will be instalied (month/year): February 2017

Please provide the depreciation schedule term for equipment under consideration for persenal propetty tax phass-in;
Information technology equipment, some new and some leased, will be installed on the premises.

It is unknown at this time which property will be purchased and which property will be leased,
therefore depreciation schedules have not been generated.
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Complete this section of the appiication if yon are requesting a deduction from the current assessed value of a vacant building

[[1¥es [INo Has the building for which you are seeking designation for tax phase-in been unoceupied for at least one
year? Please provide evidence of occupation. (i.e, certifieate of ocoupancy, paid utility receipts, executed lease

agreements)
Describo any structure(s) that isfare currently on the property:

Describe the condition of the struciure(s) listed above:

Projected occupancy date (month/year):
Describe the efforis of the owner or previous owner in regards to selling, leasing or renting the eligible vacant building
during the period the eligible vacant building was unoccupied including how much the building was offered for sale,

leage, of rent by the owner or & previous owner during the period the eligible vacant building was unocenpied.
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EMPLOYMENT INFORMATION FOR FACILITY TO BE DESIGNATED

.ESTIMATE OF EMPLOYERS AND PAYROLL FOR FORT WAYNE
FACILITY REQUESTING ECONOMIC REVITALIZATION AREA DESIGNATION

Please be specific on job deseriptions, When listing the occupation codes, please avoid using the “Major
Occnpational Groupings™ (ie. 11-000, 13-000, 15-000, etc.) which are more general in natare, Instead, nse specific
oceupation codes {i.e. 11-1021, 13-1081, 15-2041 etc) for each created and retained job, To fill out information on

occupalion and accupation code, use data available throngh Oceupation Employment Statistics for Fort Wayne

hitprwww.bls. gov/oes/current/oes 23060.him

Current Full-Time Employment

A

Occupation Occupation Code | Number of Jobs | Total Payrolf
See attached.
Retfained Hull-Time Employment
Ocoupation Occupation Code | Number of fTobs | Total Payroll
See attached.
dditional Fult-Time Employment
Oconpation Ocoupation Code | Number of Jobs | Total Fayrolt

See gttached.
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Current Part-Time or Temporvary Jobs

Occupation Occupation Code | Number of Jobs | Total Payroll

See attached.

Retained Part-Time or Temporary Jobs
Occupation Occupaiion Code | Number of Jobs | Total Payroll

See gitached.

Additional Part-Time or Temporary Jobs
Oceupation Oocupation Code | Number of Jobs | Total Payroll

See attached.

Check the boxes belovy if the existing jobs and the jobs to be created will provide the listed benefits;
] Pension Plan Major Medieal Plan [ Disahility Insurance
[B] Tuition Reimbursement W] Life Insurance M} Dental Insurance

List any benefits not mentioned above: _401(K) Plan for eligible employees with employer match

When will you reach the levels of employment shown above? (month/year):




12/31/2012
12/31/2013
12/31/2014 {current/retained)

2015
Financial Analyst
Ash Tech
SO!/Industry Analyst
Sr. Underwriter
Contract Manager
IT {infrastructure, app development/web)
Marketing/Sales Support
Annuity/PNA/Institutional/Ind. Sales

2016
Ash Tech
SOl/Industry Analyst
Marketing/Sales Support
Annuity/PNA/Institutional/Ind. Sales
Property Manager

T {infrastructure, app development/web)

2017
Ash Tech
Financial Analyst/Accountant
SO/ Industry Analyst
Marketing/Sales Support
Annuity/PNA/Institutional/Ind. Sales
IT {infrastructure, app development/web)

2018
Ash Tech
SOl Industry Analyst
Annuity/PNA/Institutional/Ind, Sales
Marketing/Sales Support

Headcount

Total Payroll

Qccupation Code

217
236
238

L N O Y

250

o NN N

266
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279

NN R

290

$11,594,489.20
$12,141,654.00
$13,500,552.69

$13,801,552.69

$14,184,802.69

$14,512,302.69

$14,772,802.69

13-1111
43-4050
13-1161
13-2053
11-3061
15-1151
11-2021
41-3020

43-4050
13-1161
11-2021
41-3020
11-3011
15-1151

43-4050
13-1111
13-1161
11-2021
41-3020
15-1151

43-4050
13-1161
41-3020
11-2021
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The following maust be attached to the applvatlon,
1, Statement of Benofits Form(s) (first page/front side complated)

2. FuRJegal deserlption of propevty and a phat mnp identifylng the property boundaries, (Prayerty tax b

legnl deserin Hony pvo not sufffefent,} Should be marvited as Bxhibit A,

3 Choek for nen-refindable application fee mnde payable fo the City of Foxt Wayne,

HRA filing foe (sither real or personal proporly improvements) 1% of tolal project cost not te exeeed 5500

BRA filing fes (both real and personal properly improvenents) 1% of total project cost not to exeeed $730

ERA filing foo (vacant comniorelal or industrial building) 500 ;
ERA {illng fee In an BDTA $100
Amendrment to sxtend designation perfod $300

$500 + ERA fillng fee

Waiver of non complance with BRA {iling

4, Qwier's Cerfifieate (ifappleant is not the ewner of properiy to e desipnnted)
Should be wmarked ns Exhibit B {f applieable,

S é‘%};@ o

I, as tho legal taxpayer and/or owner, hereby certify that all information and representations made on this application
and ifs atfached exhibits ave true and campleto and that nelther an Improvement Location Permeit nor a Stractural Pormit
has been filed for construstlon of Improvements, nor has any manufacturing, resoarch and development, loglstical
distribution or Inforiation technology cquipment which Is 4 part of this applieation been parohased and instelled as of
the date of filing of this application, I alsc cerllfy that the taxpayer is not delinguent on any and all property lax due to
taxing jurisdictions within Allen County, Indiana. 1 understand that any theotreof Informatlon on this applioation may

result Ik a rosoission of any tax phase-ins which I may teceive,

T undessiand that 1 must file a correetly completed Complisnee with Statement of Donefits Form (CF-1/Real Property
for real proporty improvements gnd CI1/PP for pessonal proparly Improvements) and the Public Beneflf Anuwal
Update with the Cily of Fort Wayne Community Developmeni Diviston in each year in which I receive a deduction,
Purther the CE-1/PP foim must be filed with the county assessor and the CF-1/Real Froperly must bo filed with the
coustty auditor, Faflure to filo the CF-1 fonn with these agencles may result in a vescisslon of auy fax phase-in

ogoutping ay & result of this appllcatjer,

—Signatuwe of Taxpayer/Ctior
Joseph A. Svltek, Chief Finanolal Officer

Prinded Name and Tillo of AppHosut
2]
Is]y5
Date




STATEMENT OF BENEFITS 2015 pav 2016

REAL ESTATE iMPROVEMENTS FE v

State Form 51767 (R6 | 10-14) 8 ZU ! J FORM SB-1 / Real Property

i Prescrihed by the Department of Local Government Finance PRIVACY NOTICE
This statement is being completed for real property that qualifies under the followmglg\ aﬁ\ﬁ?da (cf? qk onq bog() Any infarmation concerning the cost
[\ Redevelopment or rehabilitatian of real estate improvements (IC 6-1,1-12.1-4) 4+ D g;}g%ﬁg&ﬁ{éﬁ:f‘ggﬁiﬂgii@?ﬁ:
] Residentially distressed area (IC 6-1.1-12.1-4.1) ngope%rt%r ?Wr;er !;f. coniidential per
6-1.1-12.1-5.1.

INSTRUCTIONS:

1. This statement must be submitted to the body dasignating the Economic Revitalization Area prior fo the public hearing if the designating body requires
information from the applicant in making its decision about whether to designate an Economic Revitalization Area. Gtherwise, this statement must he
submitted lo the designaling body BEFORE the redevelopment or rehabilifation of real prapetty for which the person wishes fe claim a deduction.

2. The slatemant of benefits form must be submitted to the designating body and the area designated an economic revitalization area before the initiation of
the redevelopment or rehabifitation for which the person desires to claim a deduction.

3. Toebiain a deduction, a Form 322/RE must be filed with the Counly Auditor befare May 10 in the year in which the addifion to assessed valuation is
made or not later than thirty {30) days after the assessment notice is mailed to the property owner if if was mailed after Aprit 10. A property owner who
failad 1o file a deduction application within the prescribed deadline may file an application between March T and May 10 of a subsequent year,

4. A property owner who files for the dsduction must provide the County Auditor and designating body with a Form CF-1/Real Property. The Form CF-1/Real
Property shouid be atiached fo the Form 322/RE when the deduction is first claimed and then updafed annually for each year the deduction is applicable.
IC 6-1.1-12.1-5.1{b)

5. For a Form SB-1/Rsal Property that is approved affer June 30, 2613, the designating body is required fo establish an abatement schedule for each
dedtction aflowed. For a Form SB-1/Real Property that is approved prior to July 1, 2013, the abatement schedule approved by the designating body
remains in effect. 1C 6-1.1-12.4-17

CUSECTIONA L L \ TAXPAYER INFORMATION
Name of taxpayer

Ash Financial Campus, LLC

Address of taxpayer (number ahd strest, cify, state, and ZIF cods)

76809 W. Jefferson Bivd., Fort Wayne, IN 46804
Name of contact parson Telephone number E-mail address
Joseph A. Svitek { 260 )434-9745 joe.svitek@ashbrokerage.com
CUSECTIONZ w0, o L OGATION AND DESCRIPTION OF PROPOSED PROJECT i . o
Name of deslgnatlng bcdy Rasolution number

Fort Wayne Common Counci

location of property County DLGF taxing district number

800 Blk S Harrison St Allen 074

Description of real praperty improvements, redevelopment, or rehaifitation (Use additional sheets If necessary) Estimated start date (month, day, year}
Approximately 116,000 square foot mixed use Class A retail and office building. April 15, 2015

Estimated complelion date (monih, day, year)

Aprit 15, 20'?6

SECTION 3 7 " ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT
Cusrent number Salarles

. Salanes Nursber retained Sataries Number additional
239.00 $13 500 552 69 239.00 $13 500,552.69 51.00

$1,272,250.00
i SECTION & “Hiie "ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT - T
REAL ESTATE IMPROVEMENTS

COST ASSESSED VALUE
Current values 108,200.00 108,200.00
Plus estimated values of proposed project 26,500,000.00 26,500,000.00
Less values of any property being replaced 0.00 0.00
_ Net estimaied values upon comp!etlon f project 26,608,200,00 _ - _ 75,608,200.00
CUSECTION S T WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER e
Estimated solid waste converted (pounds) 0.00 Estimated hazardous waste converted {pounds) .00
Other benefils

SSECTION G, o T T R LAY PAYER CERTIFICATION -
| herzi_y certify that the representatlons in this statement are true.

Sighajufe tharize: eseniative Date signed {month, day, year)
February 11, 2015

Printed name of authorized representative Title

Andrew D. Boxberger Attorney

Page 1 of 2
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STATEMENT OF BENEFITS | FORM SB-1 /PP

PERSONAL PROPERTY
State Form 51764 {R3/ 12-13) FEB

Prescribed by the Department of Local Government Finance PRIVACY NOTICE

Any information concerning the cost
of the properly and specific salaries paid
io individual employees by the property
cwner is confidential per IC 6-1.1-12.1-5.1.

COMMUI
INSTRUCTIONS

1. This stafement must be submitled to the body designating the Economic Revitalization Area prior to the public hearing If the designafing bady requires
information from the applicant in making ifs decision about whether fo designate an Economic Revitalization Area. Ofherwise ihis stalement must be
submitied to the designaling body BEFORE a person installs the new manufacturing equipment and/or research and development equipment, and/or
logistical distribution equipment and/or information techriclogy equipment for which the psrson wishas fo claim a deduction.

2. The statement of benefifs form must be submitfed fo the designating body and the area designated an economic revitalization area before the installation
of qualifying abalable equipment for which the person desires fo claitm a deduclion.

3. To obfain a deduclion, a person must fite a ceffifled deduction schedule with the person’s personal property return on a cetliffed deduction schedule
(Form 103-ERA} with the township assessor of the fownship where the property Is situated or with the county assessor if there is no township assessor
for the township. The 103-ERA must be filed between March 1 and May 15 of the assessment year in which new manufacturing squipment
and/or research and development equipment and/or logistical distribufion equipment and/or information technslogy equipment is installed and fulfy
functional, uniess a fifing extension has baen oblained. A person who oblains a filing axtension must file the form between March 1 and the extended
due dale of that year.

4. Property owners whose Statement of Benefits was approved, must submit Form CF-1/PP annually to show compliance with the Statement of Benefits.
(IC 6-1.1-12.1-5.6)

5. Fora Form SB-1/PP that is approved afier June 30, 2013, the designating body is required to establish an abatement schedule for each deduction aflowed.
Fora Form SB-1/PP that is approved pr.'or fo July 1, 2013, the abatement schedule approved by the desrgnarmg bcdy remains in effect. (!C 6-1.1-12.1- 17)

SECTION 1.7+ ST - TAXPAYER INFORMATION

Name of taxpayer Name of coniact person

Ash Brokerage Corporation Joseph A, Svitak

Address of taxpayer fhumbar and strast, city, state, ahd ZIP coda) Telephone number

7609 W, Jefferson Blvd., Fort Wayne [N 46804 ( 260 ) 434-8745

SECTION 2 - i - i 7 LOCATION AND DESCRIPTION OF PROPOSED PROJECT e
Name of designating body Resolutich number (s)
Fort Wayne Common Council
Location of properiy County DLGF taxing district number

800 Blk S Harrison St Allen 074

Dejfri;:l;tiopqu Tgpl{{?)citt}ring eqluipmetnt acr;ld/qr l;esear;_:h atnd I':163\.ielopme:]£ equitpment ESTIMATED

and/or logistical distribution equipment and/or information technology eguipment.

(Use addifional shesfs if necessary.) START DATE COMPLETION DATE
Information techonology equipment and software used for information precessing and Manufaciuring Equipment
office automaltion; telecommunication facilities and nefworks, informatics, and network g =quip

administration. R & D Equipment

Logist Dist Equipment

IT Equipment O“HU'/’ZU": \‘2/3]/2(])6

CSECTION3 i - 'ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPGSED PROJECT R
Salanes

Current number Salarles Number retalned Salaries Number addztlonal i
$‘i3 500,552.69 $13,500,552.69 51 .

239 $1,272,250.00
ESTH ATED TOTAL COST AND VALUE OF PROPOSED PROJECT )

" SECTION 4
, MANUFACTURING LOGIST DIST
NOTE: Pursuant to IC 6-1.1-12.1-5.1 {d) (2) the EQUIPMENT R & D EQUIPMENT O T IT EQUIPMENT
ASSESSED

COST of the property is confidential. ASSESSED ASSESSED ASSESSED
property cost VALUE CosT VALUE COosT VALUE cosT VALUE
Current values 0 0

Plus estimated values of proposed project 750,000 750,000
Less values of any property being replaced 0 0
Net estimated values upon completion of project 750,000 750,000

SECTION'5 T WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER -« . B

Estimated solid waste converied (pounds) 0 Estimated hazardous waste converted {pounds)

Other benefits:

| hepshbynertify that the representations in this statement are frue.

Sighaturg zed representative Date signed (month, day, year}
j_’ February 11, 2015

Printed nme of autharized representative Tile

Andrew D. Boxberger Attorney

Page 10f 2




EXHIBIT A

LEGAL DESCRIPTION OF ASH SITE

Lots 492 through 494 and Lots 509 through 511 in The West Part of Hanna’s Addition to Fort Wayne,
together with the vacated alley lying adjacent to said Lots, according to the plat thereof as originally
recorded in Deed Record C, page 525 and reprinted in Plat Record 0, page 116 in the Office of the
Recorder of Allen County, Indiana, more particularly described as follows:

BEGINNING at the Southeasterly corner of Lot 492 in said West Part of Hanna’s Addition to Fort
Wayne; thence Southwesterly on the Southetly line thereof and continuing on the Southerly line of said
Lot 493 and Lot 494, a distance of 180.00 feet to the Southwesterly corner of said Lot 494; thence
Northwesterly on the Westerly line of said Lot 494 and continuing on the Westerly line of said Lot 509,
by deflection angle to the right of 89 degrees 59 minutes 01 second from the previously desciibed course,
a distance of 314.00 feet to the Northwesterly corner of said Lot 509; thence Northeasterly on the
Northerly line of said Lot 509 and continuing on the Northerly lne of said Lot 510 and Lot 511, by a
deflection angle to the right of 90 degrees 00 minutes 59 seconds from the previously described course, a
distance of 180.00 feet to the Northeasterly corner of said Lot 511; thence Southeasterly on the Easterly
line of said Lot 511 and continuing on the Easterly line of said Lot 492, by a deflection angle to the right
of 89 degrees 59 minutes 01 second from the previously described course, a distance of 314,00 feet to the
point of beginning, containing 56,520.00 square feet, or 1.298 acres, more or less.

P EXHIBIT |




7. [ Property Boundaries

caxvarry

Although strfet acenraey standards have
been empitoyad in the campilation of this maps,
Adlen County does not wasvant or guamotee
1he necuracy of the [aformatian contained hecein
end diseiaims any and a1l liabiXly resulting fvom
any ersor or omission in this map. N
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Admn, Appr,

DIGEST SHEET

TITLE OF ORDINANCE: Declaratory Resolution

DEPARTMENT REQUESTING ORDINANCE: Community Development Division

SYNOPSIS OF ORDINANCE: Ash  Financial Campus, LLC/Ash  Brokerage
Corporation is requesting the designation of an Economic Revitalization Area for both
real and personal property improvements in the amount of $27,250,000. In order to
expand, Ash Financial Campus, LLC/Ash Brokerage Corporation will construct an

approximately 116,000 square foot mixed use Class A retail and office building downtown.

EFFECT OF PASSAGE: Constructing the new retail and office building will allow Ash
Financial Campus, LL.C/Ash Brokerage to develop a key block of downtown Fort Wayne

which is currently a parking lot. Fifty-one full-time jobs will be created.

EFFECT OF NON-PASSAGE: Potential loss of development and fifty-one full-time
jobs.

MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS): No expenditures of

public funds required.

ASSIGNED TO COMMITTEE (PRESIDENT): Thomas Didier and Russ Jehl




To:
FrROM:
DATE:
RE:

City Council

Adam Welch, Economic Development Specialist

February 17, 2015

Request for designation by Ash Financial Campus, L1.C/Ash Brokerage

Corporation as an ERA for real and personal property improvements

PROJECT ADDRESS! 888 Harrison Street FPROJECT LOCATED WITHIN, Economic Development Target
Area, Economic Development

District

PROJECT COST: $27,250,000 COUNCILMANIC DISTRICT: 5

COMPANY PRODUCT OR SERVICE!

PROJECT DESCRIPTION:!

Ash Brokerage Corporation is an insurance brokerage gencral agency

and services, and annuity products and services.

foot mixed use Class A retail and office building.

providing life insurance, long term care and disability insurance products

Ash Broekerage Corporation will construct an approximately 116,000 square

CREATED

RETAINED

JoBs CREATED (FULLTIME).

JOBS CREATED (PART-TIME):
TOTAL NEW PAYROLL.!

AVERAGE SALARY (FULL'TIME NEW)!

81 JoBS RETAINED (FULL-TIME)! 239

0 JOBS RETAINED (PART-TIME) 0
$1,272,250 TOTAL RETAINED PAYROLL! $13,500,553
$24,946 AVERAGE SALARY (FULLTIME RETAINED) $56,488

Yes DA No[ ] WAL]

Yes < Nol ] WA ]

Yes[ | No[X] NA[]

Yes No[ ]l NA[]

Yes[ | No[<I N/A]

Project will encourage vacant or under-utilized land appropriate for commereial or
industrial use?

Real estate to be designated is consistent with Jand use policies of the City of Fort
Wayne?

Explain: Property to be designated is zoned DC; Downtown Core. Use of
property is consistent with the land use policies of the City of Fort Wayne.

Project encourages the improvement or replacement of a deteriorated or obsolete
structure?

Project encourages the improvement or replacement of obsolete manufacturing and/or
research and development and/or information technology and/or logistical distribution
equipment?

Project will result in significant conversion of solid waste or hazardous waste into
energy or other useful products?




"Yes D No E N/Al:]
Yes ] No[X] NvA[]
Yes [ | No X N/A[ ]

Yes X] No[ 1 WA [}
Yes DX No[ ] NvA[]

Project encourages preservation of an historically or architecturally significant
structure?

Construction will result in Leadership in Energy and Environmental Design (LEED)
certification by the U.S. Green Building Council?

Construction will use techniques to minimize impact on combined sewer overflows?
(i.e. rain gardens, bio swales, elc.)

ERA designation induces employment opportunities for Fort Wayne area residents?

Taxpayer is NOT delinguent on any or all property tax due to any taxing jurisdiction
within Alien County.

Per the policy of the City of Fort Wayne, the following guidelines apply to this project:

i The period of deduction for real property is ten years.
2. The period of deduction for personal property is seven years,

The praject is located in an Economic Development Target Area, thus, under Fort Wayne Common Council’s tax
phase-in policies and procedures, Ash Financial Campus, LLC/Ash Brokerage Corporation is eligible for a ten year
deduction on real property improvements. The project is also eligible for a seven year deduction on personal
property improvements. Attached is a spreadsheet that shows how the application scored under the review system,
Also attached is an estimate of the taxes saved and paid over the length of the ten year deduction schedule.

Signed:

At

Economlc De

Reviewed: i . N
Economic Development Speciali§

opment Specialist




Personal Property Abatements|

Tax Abétehént Review System

INVESTMENT (30 points possible)

Total new investment in equipment

Over $5,000,000
$1,000,000 to $4,999,999
$500,000 1o $999,999

$0 10 $499,999

Points
Possible

Points
Awarded

Y
oo

Investment per employee (both jobs created and retained)
$35,000 or mare

$18,500 {o $34,999

$6,250 to $18,499

$1,250 to $6,249

less than $1,250

=y

Moo

Estimated local income taxes generated from jobs retained
580,000 or more

$30,000 to $79,909

$10,000 to $29,999

$5,000 to $9,999

less than $5,000

= N W A

Estimated local income taxes generated from jobs created {(Double points
for start-up}

$30,000 or more

$10,000 to $29,999

$5,000 to $9,999

$3,000 to $4,999

less than $3,000

- M W bn

ECONOMIC BASE (20 points possible)

Location Quotient in designated Occupation Code
(use majority Cecupation Code of all ereated and retained jobs)
Greater than 1.0

Estimated Percent of Business done outside
Alen County

Greater than 75%

50% to 74%

25% o 49%

15

JOBS (20 points possible)

Total number of permanent jobs retained

Over 250
100 {0 240
50 to 99
250 49
10 to 24
1t0 89

-

=N RO o0o

Total number of permanent jobs created {(Double for start-up)
Over 100

—

N RO O

WAGES (20 points possible)

Median salary of the Johs created and/or retained
Over $45,000

$40,000 to $44,099

$35,000 to $39,999

$30,000 to 34,999

$25,000 to $29,999

under $25,000

20

12




BENEFITS (10 points possible)

Major Medical Plan
Pension, Tuition Reimbursement, Life Insurance, Dental Insurance,

Disability Insurance,

SUSTAINABILITY

Construction uses green building techniques {ie LEED Certification)

Construction uses techniques to minimize impact on Combined Sewer
Overfiows {CS0Os)

7 7
3 3
5
5

Length of Abatement

Year 1: 100%

* If Average annual salary of the full-time jobs created by
listed occupation is 10% or greater than the average salary
for Allen County using current sccupational employment
statistics, then the applicant is eligible for an alternate

deduction schedule.

2

Year 1: 100%

Year 2;: 90% Year 2: 100%
Year 3: 80% Year 3;: 100%
Year 4: 70% Year4: 100%
Year 5: 60% Year 5: 100%
Year 8: 50% Year 6; 90%
Year 7: 40% Year 7. 80%
Year 8: 30% Year 8: 65%
Year 9; 20% Year 9: 50%

Year 10: 10%

Year 10: 40%

Year 11 0%

Year 1. 100%

Year1: 100%

Year 2: 85%

Year 2: 100%

Year 3: 71%

Year 3: 100%

Year 4: 57%

Year 4: 100%

Year 5: 43%

Year 5: 100%

Year 6: 29%

Year 6. 71%

Year7: 14%

Year 7. 43%

Year 8. 0%

Year 1: 100%

Year 2; 80%

Year 3: 60%

Year4: 40%

Year 5. 20%

Year 6, 0%

Year 1: 100%

Year 2: 66%

Year 3. 33%

Year 4: 0%




Ta'x A a.t'eﬁlént"Revie.w; System

INVESTMENT (30 points possible)

Total hew investment in real property {new structures andfor
rehabilitation)

Over $1,000,000
$500,000 to $999,999
$100,000 to $499,999
Under $100,000

Points
Possible

Points
Awarded

Y

OO

10

Investment per employee (both jobs created and retained)
$35,000 or more

$18,500 to $34,999

$6,250 to $18,499

$1.250 to $6,249

less than $1,250

-

N OO

10

Estimated local income taxes generated from jobs retained
$80,000 or more

$30,000 to $79,999

$10,000 to $29,999

$5,000 to $9,899

less than $5,000

w R L B

Estimated local income taxes generated from jobs created
{Double peints for start-up}

$30,000 or more

$10,000 to $29,999

$5,000 to $9,999

$3,000 to $4,999

less than $3,000

- W A

ECONOMIC BASE (20 points possible)

Location Quotient in designated Occupation Code
(use majority Occupation Code of all created and retained jobs)
Greater than 1.0

Estimated Percent of Business done outside
Allen County

Greater than 75%

80% fo 74%

25% to 40%

15

JOBS (20 points possible)

Total number of permanent jobs retained
Over 250

100 to 248

50 to 99

2510 49

N0 C

Qver 100

i

NhOKO

WAGES (20 points possible)

Median salary of the jobs created and/or retalned
Over $45,000

$40,000 to $44,999

$35,000 to $39,999

$30,000 to 34,999

$25,000 o $29,899

under $25,000

20

12




BENEFITS (10 points possible)

Major Medical Pian 7 7
Pension, Tuition Relmbursement, Life Insurance, Dental

Insurance,

Disabllity Insurance, 3 3

SUSTAINABILITY

Construction uses green building technlgues {ie LEED Certification)

Construction uses technigues to minimize impact on Combined 5
Sewer Overflows (CS50s)

Length of Abatement

* If Average annual salary of the full-time jobs created hy
listed occupation is 10% or greater than the average salary
for Allen County using current occupational employment
statistics, then the applicant is eligible for an alternate
deduction schedule.

10 Year
Year 1: 100% Year 1: 100%
Year 2. 95% Year 2: 100%
Year 3: 80% Year 3: 100%
Year4: 65% Year 4: 100%
Year 5: 50% Year 5: 100%
Year 6: 40% Year6: 90%
Year 7; 30% Year 7: 80%
Year 8: 20% Year 8: 65%
Year 9: 10% Year 9. 50%
Year10; 5% Year 10; 40%
Y
Year 1; 100% Year 1: 100%
Year 2: 85% Year 2: 100%
Year 3: 1% Year 3: 100%
Year 4: 57% Year4: 100%
Year 5. 43% Year 5: 100%
Year 6: 29% Year6: 71%
Year 7: 14% Year 7. 43%
Year 8. 0%

AP
Year 1: 100%
Year 2. 80%
Year 3: 60%
Year 4: 40%

: 100%
Year 2: 66%
Year 3. 33%
Year 4: 0%




Year

S oV Dh WM

=

Year

S OWBNGUARN=2

I Gy

POOL #2

PERSCNAL PROPERTY TAX ABATEMENT - 7 yr Schedule

Trie Cash Value

$750,000
$750,000
$750,000
$750,000
$750,000
$750,000
$750,000
$750,000
$750,000
$750,000
$£730,000

"Pool 2"
40%
56%
42%
32%
30%
30%
30%
30%
30%
30%
30%

True Tax Value

$300,000
$420,000
$315,000
$240,000
$225,000
$225,000
$225,000
$225,000
$225,000
$225,000
$225,000

Assessed Value Tax Abatement %

$300,000
$420,000
$315,000
$240,000
$225,000
$228,000
$225,000
$225,000
$225,000
$225,000
$225,000

100%
85%
T1%
57%
43%
25%
14%

0%
0%
0%
0%

FORT WAYNE COMMUNITY DEVELOPMENT DIVISION
TAX ABATEMENT - ESTIMATE OF SAVINGS

Tax Paid %
0%
158%
25%
43%
5%
71%
86%
100%
100%
100%
100%

Deduction Taxable AV
$300,000 50
$357,000 $63,000
$223,650 $91,350
$136,800 $103,200

$98,750 $128,250
$65,250 $159,750
$31,500 $193,500
30 $225,000
$0 $225,000
$0 $225,000
$0 $225,000
TOTAL TAX SAVED

TOTAL TAX PAID

NOTE: Above calculations assume a constant tax rate over the abatement period. Time value of money is not considered.

REAL PROPERTY TAX ABATEMENT - 10 yr Schedule

Cagh Value True Tax Value Assessed Value Tax Abatement %

$26,500,000
$26,500,000
$26,500,000
$26,500,000
$28,500,000
$26,500,000
$26,500,000
$26,500,000
$26,500,000
$26,500,000
$28,500,000

$26,500,000
$26,500,000
$28,500,000
$26,500,000
$26,500,000
$26,500,000
$28,500,000
$26,500,000
$26,500,000
$26,500,000
$26,500,000

$26,500,000
$28,500,000
$26,500,000
$26,500,000
$26,500,000
$26,500,000
$26,500,000
$26,500,000
$26,500,000
$26,500,000
$26,500,000

100%
95%
80%
65%
50%
40%
30%
0%
10%

5%
0%

Tax Paid %
0%
5%

20%
35%
50%
60%
70%
80%
20%
95%
100%

Deduction
$25,500,000
$25,175,000
$21,200,000
$17,225,000
$13,250,000
$10,600,000

$7,950,000
$5,300,000
%2,650,000
$1,328,000

30

Taxable AV
30
$1,325,000
$5,300,000
$9,275,000
$13,250,000
$15,900,000
$18,550,000
$21,200,000
$23,850,000
$25,175,000
$26,500,000

Tax Rate
0.033065
0.033065
0.033065
0.033085
0.033085
0.033065
0.033063
0.033085
0.033065
0.033085
0.033085

TOTAL TAX SAVED REAL PROPERTY
TOTAL TAX PAID REAL PROPERTY

TOTAL TAX SAVED MACHINERY & BUILDING {10 yrs or 7 & 10 yr decuctions)
TOTAL TAX PAID MACHINERY & BUILDING

NOTE: Above calculations assume a constant tax rate over the abatement period, Time value of money is not considered.

Tax Rate Tax Paid
0.033065 $0
0.033065 $2,083
0.033065 $3,020
0.033065 $3,412
0.033065 $4.241
0.033065 $65,282
0.033085 $6,398
0.033065 $7.440
0.033065 $7,440
0.033065 $7.440
0.033065 §7.440

{10 yrs on 7 yr deduction)
(10 yrs on 7 yr deduction)
Tax Paid Tax Saved
$0 $876,223
$43,811 $832,411
5175,245 $700,978
$306,678 $569,545
$438,111 $438,111
$525,734 $350,489
$613,356 $262,887
$700,978 $175,245
$788,800 $87,622

$832,411 543,811

$876,223 50

{10 yrs on 10 yr deduction)
{10 yrs on 10 yr deduction)

{10 yrs on 7 & 10 yr deductions)

Tax Saved
$9,820
$11,804
$7,395
$4,523
$3,189
52,157

$4.337.301
$4.424924
$4.377.341

$4.471.679



