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BlL.L NO. R-15-05-01
DECLARATORY RESOLUTICN NO. R-

A DECLARATORY RESOLUTION designating an “Economic
Revitalization Area” under I.C, 6-1.1-12.1 for property commonly

known as 2801 West State Blvd., Fort Wayne, Indiana 46808 (Randall
Stevens Holdings, LLC/Press-Seal Gasket Corporation)

WHEREAS, Petitioner has duly filed its petition dated April 28, 2015 fo have the
following described property designated and declared an "Economic Revitalization Area”
under Sections 153.13-153.24 of the Municipal Code of the City of Fort Wayne, Indiana, and
I.C. 6-1.1-12.1, to wit:

Attached hereto as “Exhihit A” as if a part herein;
and

WHEREAS, said project will create 38 full-time, permanent jobs for a total created
annual payroll of $1,085,760, with the average created, annual job salary being $28,573 and
will retain 175 full-time, permanent jobs for a total current annual payroll of $7,016,407, with
the average current, annual job salary being $40,094; and

WHEREAS, the total estimated project cost is $3,475,000; and

WHEREAS, it appears the said petition should be processed to final determination in
accordance with the provisions of said Division 6. _

NOW, THEREFORE, BE IT RESCLVED BY THE COMMON COUNCIL OF THE
CITY OF FORT WAYNE, INDIANA:

SECTION 1. That, subject to the requirements of Section 6, below, the property
hereinabove described is hereby designated and declared an “Economic Revitalization Area”
under I.C. 6-1.1-12.1. Said designation shall begin upon the effective date of the Confirming
Resolution referred to in Section 6 of this Resolution and shall terminate on December 31,
2016, unless otherwise automatically extended in five year increments per |.C. 6-1.1-12.1-9.

SECTION 2. That, upon adoption of the Resolution:

(a) Said Resolution shall be filed with the Allen County Assessor,

(b) Said Resolution shall be referred to the Committee on Finance requesting a
recommendation from said committee concerning the advisability of designating
the above area an “"Economic Revitalization Area”;

{c) Common Council shall publish notice in accordance with I.C. 6-1.1-12.1-2.5 and
I.C. 5-3-1 of the adoption and substance of this resolution and setting this
designation as an "Economic Revitalization Area” for public hearing;
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SECTION 3. That, said designation of the hereinabove described property as an
“Economic Revitalization Area” shall apply fo a deduction of the assessed value of the
occupation of the eligible vacant building, real estate, and personal property for new
manufacturing and information technology eqﬁipment,

SECTION 4. That, the estimate of the number of individuals that will be employed
or whose employment will be retained and the estimate of the annual salaries of those
individuals and the estimate of the occupation of the eligible vacant building and the estimate
of the value of redevelopment or rehabilitation and the estimate of the value of new
manufacturing and information technology equipment all contained in Petitioner's Statement
of Benefits, are reasonable and are benefits that can be reasonably expected to result from
the proposed described occupation of the eligible vacant building, redevelopment or
rehabilitation, and from the installation of new manufacturing and information technology
equipment.

SECTION 5,  That, the current year approximate tax rates for taxing units within
the City would be:

(a) If the proposed development does not occur, the approximate current year tax

rates for this site would be $3.2287/$100.

{(b) If the proposed development does occur and no deduction is granted, the
approximate current year tax rate for the site would be $3.2287/3100 (the
change would be negligible}.

(c) If the proposed development occurs and a deduction percentage of fifty percent
(50%) is assumed, the approximate current year tax rate for the site would be
$3.2287/$100 (the change would be negligible).

{(d) If the proposed new manufacturing and information technology equipment is not
installed, the approximate current year tax rates for this site would be
$3.2287/$100.

{(e) If the proposed new manufacturing and information technology equipment is
installed and no deduction is granted, the approximate current year fax rate for
the site would be $3.2287/$100 (the change would be negligibie).

(f) If the proposed new manufacturing and information technology equipment is
installed and a deduction percentage of eighty percent (80%) is assumed, the
approximate current year tax rate for the site would be $3.2287/$100 (the
change would be negligible).

{g) If the proposed occupation of the eligible vacant building does not occur, the
approximate current year tax rates for this site would be $3.2287/$100.
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(h) If the proposed occupation of the eligible vacant building occurs and no
deduction is granted, the approximate current tax rate for the site would be
$3.2287/$100 (the change would be negligible).

(i) If the proposed occupation of the eligible vacant building occurs, and a deduction
percentage of fifty percent (50%) is assumed, the approximate current year tax
rate for this would be $3.2287/$100 {the change would be negligible).

SECTION 6.  That, this Resolution shall be subject to being confirmed, modified
and confirmed, or rescinded after public hearing and receipt by Common Council of the
above described recommendations and resolution, if applicable.

SECTION 7. That pursuant to 1.C. 6-1.1-12.1, i is hereby determined that the
deduction from the assessed value of the real property shall be for a period of seven years,
the deduction from the assessed value of the new manufacturing and information technology
equipment shall be for a period of ten years, and the deduction from the assessed value of
the occupation of the eligible vacant building shall be for a period of one year.

SECTION 8. The deduction schedule from the assessed value of the real
property pursuant to i.C. 6-1.1-12.1-17 shall look like this:

Year of Deduction | Percentage
100%
85%
71%
57%
43%
29%
14%
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SECTION 9. The deduction schedule from the assessed value of new
manufacturing and information technology equipment pursuant to I.C. 6-1.1-12.1-17 shall
look like this:

Year of Deduction | Percentage
1 100%
90%
80%
70%
60%

Oy A W N







O 0 3 O T o W b

o b N NN NN DN DN RN = e ped e el fed

6 50%
7 40%
8 30%
9 20%
10 10%

SECTION 10. The deduction schedule from the assessed value of the vacant
building pursuant to |.C. 6-1.1-12.1-17 shall look like this:

Year of Deduction | Percentage
1 100%

SECTION 11. That, the bensfits described in the Petitioner's Statement of Benefits
can be reasonably expected to result from the project and are sufficient to justify the
applicable deductions.

SECTION 12. That, the taxpayer is non-delinquent on any and alf property tax due
to jurisdictions within Allen County, Indiana.

SECTION 13. That, pursuant to L.C. 6-1.1-12.1-12 et al, any property owner that
has received a deduction under section 3 or 4.5 of this chapter may be required to repay the
deduction amount as determined by the county auditor in accordance with section 12 of said
chapter if the property owner ceases operations at the facility for which the deduction was
granted and if the Common Coungcil finds that the property owner obtained the deduction by
intentionally providing false information concerning the property owner’s plans to continue
operation at the facility.

SECTION 14. That, this Resolution shall be in full force and effect from and after

its passage and any and all necessary approval by the Mayor.

Member of Council

APPROVED AS TO FORM AND LEGALITY

Carol Helton, City Attorney
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| ECONOMIC REVITALIZATION AREA APPLICATION
CITY OF FORT WAYNE, INDIANA

APPLICATION IS FOR: (Check appropriate hox(cs)) lz Real Estate Impiovements
ZI Personal Property Improvements

Vacant Commiercial or Industrial Building

Total cost of real estate improvements: $ 175,000
Total cost of manufacturing equipment improvements: $ 3,250,000
Total cost of research and development equipment improvements: 50
Totil cost of logistical distribution equipment improvements: 50
Total cost of information technology equipment improvements: $ 50,000

$ 3,475,000

TOTAL OF ABOYE IMPROVEMENTS:

Renl property taxpayer’s name: Randall Stevens Holdings, LLC

Personal property taxpayer’s name: Press-Seal Gasket Corporation

Telephone number: (260) 436-0521
Address listed on tax bill: 2801 West State Blvd., Fort Wayne, IN 46808

Name of company to be designated, if applicable:

Year company was established: 1934
ated: 2801 West State Blvd., Fort Wayne, IN 46808

Address of property to be design

Real estatc property identification number:
James Skinner

Contact person telephone numbey; (260) 436-0521 Contact person Email: JWs@press-seal.coin
2424 West State Blvd,, Fort Wayne, IN 46808

Contact person name:

Centact person address:

List company officer and/or principal operating personnel

NAME TITLE ADDRESS PHONE NUMBER
James Skinner President and Chairman 6727 Mallard Cove Place, Fort Wayne (260) 750-1235
Peter Skinner Dir. New Business Dvlpmnt | 5295 East Little Turtle Trail, Columbian City (260) 750-7377
Danie] Skinner Sales Manager 112 W. Wagshington Bivd. #319, Fort Wayne (260)437-1575
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List all persons or firms having ownership interest in the applicant business and the percentage each holds:

NAME ‘ PERCENTAGE
James Skimnner 80%
Peter Skinner 10%
Daniel Skinner 0%

I:’ Yes No Are any elected officials shareholders or holders of any debt obligation of the applicant or
operating business? If yes, who? (nameftitle)

Yes I::I No Is the property for which you are requesting ERA designation totally within the corporate limits
of the City of Fort Wayne?

D Yes No Do you plan to request state or local assistance to finance public improvements?

L_—l Yes m No Is the property for which you are requesting ERA designation located in an Economic
Development Target Area (EDTA)? (see attached map for current areas)

D Yes No Does the company’s business include a retail component? If yes, answer the following questions:

What percentage of floor space will be utilized for retail activities?

What percentage of sales is made to the ultimate customer?

What percentage of sales will be from service calls?

What is the percentage of clients/customers served that are located outside of Allen County? 95%

What is the company’s primary North American Industrial Classification Code (NAICs)? 339991

Describe the nature of the company’s business, product, and/or service:

Design and manufactnre of sealing products for underground construction and other industries throughout the world

Dollar amount of annual sales for the last three years:

Year Annual Sales
2014 ’ $34,117,198.00
2013 $ 32,650,884
2012 $32,232,251
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List the corpany’s three [argest customers, their locations and amount of annual gross sales:

‘Cusfomer Name Ci’fﬂState Annual Gross Sales
Advanced Drainage Systems ' ~ Hilliard, Ohio _ £ 5,230,167
J-K Polysource o Sparks, Nevada $ 1,537,429
Rinker Materials ) Gainesviltle, Georgia 31,341,365

List the company’s three largest material suppliers, their locations and amotint of annual purchases:

Supplier Name City/State Annual Gross Purchases
Hexpol Compounding Solon, Ohio ¥ 7,829,089
Royal Adhesives & Sealants Michigan Center, Michigan o 52,824,193
Chem Teclnologies Middleficld, Ohio 51,076,918

List the company’s top three competitors:

Competitor Name City/Statc
Trelleborg Products Sweden
Hamilton Kent Canada
A-Lok Products Tullytown, PA

Describe the product or service to be produced or offered at the project site:

The project site will be used primarily as storage to augiment aperations at 2424 West State Blvd. Secondary purposes will bs to
serve as research and development site 1o develop new products and new processes for the operations at 2424 West State Blvd,

In order to be considered an Economic Revitalization Area (ERA), the area must be within the corporate limits of the City
of Fort Wayne and must have become undesirable for, or impossible of, normal development and occupancy because of a
lack of development, cessation of growth, deterioration of improvements or character of occupancy, age, obsolescence,
substandard buildings, or other factors which have bmpaired values or prevent a normal development of property or use of
properly. It also includes any area where a facility or group of facilities that are technologically, economically, or energy
obsolete is localed and where the obsolescence may lead to a decline in employment and tax revenues,

How does the property for which you are requesting designation meet the above definition of an ERA?

Equipment 1o be purchased will atlow us to expand our product linc and develop new markels as well 18 expand our curent customer
base. Faeility, as operated by Brunswick, has deteriorated in appearance and functions, Over time the facility will be enhanced and
improved, just as the facility at 2424 West State Boulevard has improved since acquisition from Dana Corporation. The outdated
systems and appearance will evolve to reflect best possible practices of property management.
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Complele this section of the application if you

are requesting a deduction from assessed value for real properly improvements,

Describe any structure(s) that is/sre currently on the propeity:

Sec Onsite Assessment dated February 24, 2015

Describe the condition of the structure(s) listed above:

Describe the improvements to be made to the property to be designated for tax phase-in purposes:

Improve cmployec restroom facifitics. Repair and update wet sprinkler five protection system. Evaluate, maintain, update building
primary HVAC systems. Repair broken windows, damaged insulation. Evaluade, repair, replace single membranc roof system as
needed,

Projected construction start (month/year): 0572015

Projected construction completion (monthfyear); 9772017

D Yes No  Will construction resuli in Leadership in Energy and Environmental Design (LEED) certification by
the U.S, Green Building Council?

I::I Yes No  Will construction use techniques to minimize impact on combined sewer overflows? (i.e. rain gardens,
' bio swales, etc.)
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Coiiplete this section of the application if you are reqitesting a deduction from assessed valug of new manufacturing, research aind

development, logistical distribution or information techiolopy equiptieit.

List below the.equipmient for-which you are seeking an economic revitalization area designation.

Manufactuiing equipment must bo used in the direct production, manufacture, fabrication, assembly, extraction, mining,
processing, refining, or finishing of othér tangible personal property at the site to be desipndted. Research and
development equipment consists of laboratory equipment, research and development equipment, computers and computer
software, telecommunications equipment or testing equipment used in research and development activities devoled
directly and exclusively to experimental or laboratory research and development for new products, new uses of existing
products, or improving or testing existing products at the sile to be designated. Logistical distribution equipment consists
of racking equipment, scaming or coding equipment, separators, conveyors, fork [its or lifting equipment, transitional
moving cquipment, packaging equipment, sorting and picking equipment, soflware for technology used in logistical
distribution, is used for the storage or distribution of goods, services, or information, Information technology equipment
congists of equipment, inchuling soflware used in the fields of information processing, office automation,
telecommunication facilities and networks, informatics, network administration, sofiware development and fiber optics:

(use additional sheets, if necessary)

Manufacturing Equipment

D YCSEND Has the above equipment for which you are seeking a designation, ever before been used for any
purpose in Indiana? I yes, was the equipment acquired at an arms length transaction from an entity not

affiliated with the applicant? YasDNo

[:l Yes No‘ Will the equipment be leased?

Date first picce of equipment will be purchased (month/year

y: 0772015
10/2015

Date fast piece of equipment will be installed (month/year):

Please provide the deprecialion schedule term for equipment under consideration for personal property tax phase-in:

(10) Ten Year Life
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Complete this section of the application il you are requesting a deduction {rom the current assessed value ofa vacant bailding

/ Yesl::] No Has the building for which you are seeking designation for tax phase-in béen unoccupied for at least

one year? Pleasé provide evidenics of occupation. (Le. cerlificale of occuipancy, paid utility receipts,
executed lease dgreéiments)
Describe any struecture(s) that isfare citivently on the property:

See Onsite Assessment dated February 24, 2015

Describe the condition of the structure(s) listed above:

Projected occupancy date (month/year): 07/2015
Deseribe the efforts of the owner or previous owner in regards fo selling, ledsing or renting the eligible vacant building

during the period the eligible vacant building was unoccupied including how much the building was offered for sale,

lease, or rent by the owner or a previous owner during the period the eligible vacant building was unoccupied.

Building was listed for sald in late 2013 for $1,600,000. Price was reduced to $1,200,600. Purchase was made for $905,000,







LoopNet - Brunswick, Manufacturing, 2801 W. State Blvd., Fort Wayne, IN

The Zacher Company

Page 1 of 4

John Adams, CCIN — (260) 469-0209
Steve Zacher, SIOR, CCIM — (260) 422-8474

Jim Lockhart — (312) 224-3111

Industrial Property For Sale

Brunswick
2801 W. State Blvd., Fort Wayne, IN 46808

Find Out More...

Highlights

m Available Immediately

m 22 Drive-In Doors

® Heavy Industrial Power

8 150 Parking Spaces

r Fenced & Gated Property

Description

Price:

Building Size:
Price/SF:

Properiy Type:
Property Sub-type:
Property Use Type:
No. Stories:

Year Built:

Clear Ceiling Helight:

Dock-High
Doors/Loading:

Drive InfGrade-Level
Doors:

Lot Size:
APN { Parcel ID:

Listing 1D
Last Updated

$1,200,000

128,910 SF

$9.24

Industrial
Manufacturing
Vacant/Owner-User
2

1972

21 ft.

2

22

0.68 SF

02-07-33-403-008.000-
073

18739041
12 days ago

PRICE REDUCTION1II 129,910 Sq. Ft. industrial buitding, includes 124,267 Sq. Ft. of manufacturing space, and
5,643 Sq. Ft of office space. Two freight elevators service the 18,960 Sq. FL. mezzanine storage area. The property
is zoned IN-2; General Industrial. Served by heavy industrial power; 1,600 amps + 800 amps, 480/277 volis, 3-
phase, 4 wire. Situated on 9.68 acre fenced lot. Perimeter Security System, mulfiple T-1 lines.

Located 3.5 miles from 1-62 on W. State Blvd.

http:/fwww.loopnet.com/xNet/MainSite/Listing/Profile/PrintProfile.aspx 7LID=18739041&... 4/28/2015







LoopNet - Brunswick, Manufacturing, 2801 W. State Blvd., Fort Wayne, IN Page 2 of 4

ilap of 2801 W. State Bivd., Fort Wayne, IN 46808 (Allen County)
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LoopNet - Brunswick, Manufacturing, 2801 W. State Blvd., Fort Wayne, IN

Additional Photos
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Brunswick

Brunswick

Brunswick
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EMPLOYMENT INFORMATION FOR FACILITY TO BE DESIGNATED

~ ESTIMATE OF EMPLOYEES AND PAYROLL FOR FORT WAYNE
FACILITY REQUESTING ECONOMIC REVITALIZATION AREA DESIGNATION

Please be specific on job descriptions. When listing the occupation codes, please avoid using the “Major
Occupational Groupings” (i.e, 11-000, 13-000, 15-000, cle.) which are more generat in nature. [nstead, use specific
occupation codes (i.e, 11-1021, 131081, 15-2041 etc) for cach ereated and retained job. To fill out information on

occupation and eccupation code, use data available through Occupation Employment Statistics for Fort Wayne
http:www.bls.gov/oes/current/oes 230060.Jitm

Current Full-Time Employmeni

Oceupation Occupation Code { Number of Jobs | Total Payroll

See Atfnched

Retained Full-Time Employment

Occupation Occupation Code | Number of Jobs | Tolal Payroll

Additional Fall-Time Employment

Oceupation Occupation Code | Number of Jobs | Total Payroll
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Curtent Full-Time Emplayment

Uccupatlon Code  Number of fobs Total Payrell

Occupation
Management Occupailons " 110000 4§ " 376,535.64
Clhilef Executives 11-1014 4 5 520,024.44
industrial Production Managers " 31-3051 18 68446.80
Businoss and Finandial Operalions Occa;;ations 13-0000 5 5 263,030.56
Minagement Analysts 131811 1% 6002360
Computer Progracmmers 15- 1311 13 55,000,00
Network and Computet Systems Adminlstrato:s 15-1142 18 41,650.80
Englnecring Gecupatlons 17-0000 28 10947716
Mechankcal Engineers 17:2141 % $ "117,969.80
Mechanlcal Drafter 17-3013 1% 2487680
Electrleal and Electronics Enginenr 173023 15 4299984
Janitors and Clearects, Exccpt Malds and Housekecplnn Cleancrs 37201t 3 & 8775520
Sales Managers A41-0000 i3 isoo00ds
Sates Regpresentatives, wholesale and Manufacturlng 41-4012 4 % 403,993.72
Customer Service Representatives 434051 3% 151,546.20
Executive Adrnlstrative Assistants A13-6011 13 44,512.00
Admleistrative Assistant and Sceretarios 43-6014 1§ 2912060
First-line Supervisars of Supecvisor of echanles, Installers, and ncpalfcrs 49-1811 135 GA,150.16
Malntenance and Repalr Workers, General 49,9071 6§ 266,052,80
First-Line Superyisors of Production and Operating Workers 51-1014 5 & 330,599.88
Strustural Metal Eabrleators and Fitters ) 51-2041 3% 17405440
Tearn Assemblers 51.-2092 68 5 1,714,544.00
Compliter-Controtled Machine Tool Operaters, Metal and Plastlc ] 514011 7% 16445120
Computer Nemereally Controtied Maching Tool Programmiers, Metal and Pastic 51-4012 & S 22728160
Rolting Machine Setters, Opcrators, and Tenders, Metal and Plastlc . 51.4023 15 2318400
Machinists 5i-4041 15 3594240
Molding, Coremaking, mid Casting Machine Settors, Opefators, and Tenders, Metal and Plastic 554072 25 - 62,400.00
‘ool and bie Makers ‘ 51-4111 1 ¢ 52,769.60
Mixlng and Blending Machine Setters, Operators and Tendais, $1.9023 12 & 346,257.60
Extrading, Forming, Pressing, and Compacting Machine Setters, Operators, and Tenders 51-9041 0% 655,033.60
Inspectors, Testers, Softers, Samplers, and Welghers 51-9061 ) 1% 44,449,60
First-Line Supervisors of Transportation and Materlal Moving Machine and Vehlcie Dper::kofs 53.1031 1§ 4499976
Laborers and Freight, Stock, and Materlal Movers, Haind 53-7062 4 § 134,264.00
175 § 7,016,406.52







Retained Fyll-Fime Employment

- Dc:upnﬂon Cad " Ndmber of dobs Total Payrofl

“gccupation
‘Management Occupationg 11-0009 4% 376535.64
Chiof Executives 11-1011 4 % 520,024.44
ndustrial Production Managers " 1t-3081 1§ 6844640
Business and Financial Operations Occupations 13.0000 5§  263,030.56
Managenient Analysts 1311 1% 6002360
Computer Programmers 15-1311 14 B5,000.00
Network and Computer Systems Adminlstrators 15-1892 1% 41,659.80
Enginecring Occupitions 17-0000 2 $ 109,477.16
Mechanical Engineers 17-2141 2 5 117,969.80
Mechanleal Drafter 17-3013 15 24,876,30
Etactrical and Electronics Enginvef 173023 16 42,509.84
Janltors and Cleaners, Ex-:ept taids and Housni{eeplng Cleaners 372011 3% 87,755.20
Salés Managers 410000 1§ 160,000.36
Sales Representatives, Wholesale and Manufacluriﬁg 41-1012 1% 403,993.72
Customer Servlce Representatives 43-4051 3% 151,546.20
Exccutlve Administrative Assistants 43-6011 15 44,512.00
Admlalstrative Adslstant and Seerotaries 43.6014 18 28,1 3600
Flrst-Line Supervisars of Supervisor of Mechanics, installers, and Repalrers 49-1011 15 63,150.16
Malntenance and Repalr Workers, Gencral 49.9071 6 & 266052480
First-Line Supervisors of Praduction and Operatlng Workers 51-1011 5 % 330,599.88
Structural Metal Fabeicators and Fitters 51-2041 3 % 17405440
Team Assemblers 51-2002 68 § 1,7i4,544.00
Computer-Controlled Machlne Tool Dperators, Metal and Plastic 514011 75 26445120
Comguter Numerically Controlled Machine Tool Programmers, Metal and Plastic 51-4012 6 % 22728160
‘Roliing Machine Setters, Dperators, and Tenders, Metal aid Plastic 51-4023 1% 2818400
Machinlsts 51.4041 14 35,942,410
Miolding, Coremaking, and Castlog Machine Setéers, Operators, and Tenders, Metal and Plasttc 51-4072 2% 563400,00
Tool and Dle Makers 51-4111 1% 52769.60
Mixing and Blending Machine Setters, Operators and Tenders 55-9023 12 346,257.60
Exlrudim,, Forming, Pressing, and Compacting Machine Setters, Operators, and Tenders 51-5041 20 & 65503360
inspectors, Testers, Sorters, Samplers, and Welghers . Bl-9061 18 44,449.60
First-Line Supervisors of Transportation and Materlal-Moving Machine and Vehlcie Operators $3-1031 18 44,999.76
Laborors and Fretght, Steck, and Materlal Maovers, Hand 53.7062 4 5 134265400

175 % 1.016,406.52







Additfonal Full-Time Employmaent

Qceupation Code Number of fobs Total Payroll

Dccupation
Managenént Occupatfons 11-0000
Chief Executives 111011
Industrlal Production Managers 11-3051
Business and Flnanclal Operations Occupations 13-C000
Managenient Analysts 13-1114
Computer Gecupations 15-0000
Network and Computer Systéms Adminlstralors 151142
Engineerlng Occupations 17-0000
Mechanleal Englneers 17-2141
Mechanical Drafter 17-3013
Etectrical and Etectronics Engineer, ) 173023
Bultding and Grounds Cleaning and Malatenance Qeeupations 37-0000
Janitars and Cleaners, Except Malds and Hotsekeeping Clesners 37-2011
Sates Representatives, Whalesale and Manufacturing 411012
Customer Service fepresentatives 43-4051
Expcutive Adusdnistrative Asslstants 436011
Adminlstraiive Assistant and Setretartes 43-6014
First-Ling Supervisors of Supendsor of Mechanikcs, Installers, and Repairers 49-10it 6 5 22464000
Malntenance and Repalr Workers, General - : 499071
Fiest-Line Supervisors of Production and Operating Workers 51-1011
Structurzl Metal Fabricators and Fltders 512041
Team Assemblors 51.2092 30 & 786,240.00
Camputer-Contralied Machine Toof Operators, Metal and Plastlc 51-4011 .
Camputer Numerically Controlied Machine Tool Programrmers, Metal and Plastle 51-4012
Rolfing Machine Setters, Operaters, and Tenders, Metal and Plastkc 51-4023
Machlnists 51-4041
Molding, Coremaking, and Casting Machine Seiers, Gperators, and Tenders, Metal and Plastic 51-4072
Toof and Dic Makers 514111
Mixing and Blesding Machlne Setters, Operators and Tenders 51-9023
Extruding, Forming, Pressing, and Compacting Machine Setters, Operators, and Tenders 51-9041
fnspectors, Testers, Sorters, Sai’npteré:. and Welghers 51-9061

51-94198

Helgers-Preduction Workers
flrst-tine Supervisors of Transportation and Materlal-Moving Machlne and Vehicle Operators 53-1031

Light Truck or Behivory Servicas Dilvers 53.3033 25 74,880.00

Laberers and Freight, Stack, and Matarlal Movers, Hand 53.7062 :
38 § 1,085,760.00







03/2013

Cuaivent Part-Time or Temporary Jobs

Occupation

Occupation Code | Number of Jobs | Total Payrofl

None

Retained Part-Time or Temporary Jobs

Occupation

Occupation Code | Number of Jobs  { Total Payrof!

Additional Part-Time or Temporary Johs

Occupation

Occupation Code | Number of Jobs | Total Payrol!

Check the boxes below if ihe existing jobs and the jobs to be crented will provide the listed benefits:

:I Pension Plan

List any benefits not mentioned above:

Tuition Reimbursement ’/

v

Major Medical Plan Disability Insurance
Life Insurance Dental Insurance

Vision, Short and Long Term Disability and AFLAC

When will you reach the levels of employment shown above? (month/year):

12/2017







03/2013

The tollowing must be attached to the application.
1, Statement of Beriefits Form(s) (fivst page/front side completed)

2. Full Iégal deseription of property and a plat map identifying the property boundaries, (Property tax bill
legal deseriptions are not sufficient.) Should bé marked as Exhibit A,

3. Check for non-refundable application fee niade payable to the City of Fort Wayne,

ERA filing fee (either real or personal properly improvements) 1% of total project cost not to exceed $500
ERA filing fee (both real and personal property improvements) 1% of total project cost not to exceed $750

ERA filing fee (vacant commercial or industrial building) $500

ERA filing fee inan EDTA $100

Amendnment to extend designation period $300

Waiver of non compliance with ERA filing $500 + ERA filing fee
4, Osner's Certificate (if applicant is not the owner of property to be designated)

Should be marked as Exhibit B if applicable,

1, as the legal taxpayer and/or owner, hereby certify that all information and representations made on this application
and its attached exhibits are true and complete and that neither an Improvement Location Permit nor a Stractural Permit
has been filed for construction of improvements, nor has any manufacturing, research and development, logistical
distribution or information technology equipment which is a part of this application been purchased and instailed as of
the date of f{iling of this application, 1also certify that the taxpayer is not delinquent on any and all property tax due to
taxing jurisdictions within Allen County, Indiana. | understand that any incorrect information on this application may
result in a rescission of any tax phasc-ins which I may receive,

I understand that [ must file a correctly completed Compliance with Statement of Benefits Form (CF-1/Real Property
for real property improvements and CF-1/PP for personal property improvemenis) and the Public Benefit Annual
Update with the City of Fort Wayne Commuaily Development Division in sach year in which 1 receive a deduction.
Further the CF-1/PP form must be filed with the county assessor and the CPF-1/Real Property must be filed with the
county auditor, Failure to file the CF-1 form with these agencies may resulf in a rescission of any tax phase-in

accurring as a result of this application.

-l
ighature of Taxpayer/Owner

Jaumes W, Skinner, President and Chairman

Printed Name and Title of Applicant

-

Date







STATEMENT OF BENEFITS N 20 PAYZ20

REAL ESTATE IMPROVEMENTS GHY wur im0 svesise
State Form 51767 (R5/ 12-13) FORM SB-1/ Real Property

Prescribed by the Department of Local Government Finance

< 78, 2015 « ___PRIVACY NOTICE
This statement is being completed for real property that qualifies under the following Indiana CodeAgJBck né bok): Qy%gfoém:ﬂgﬂag?j":eég?g st,glea(r:igsst
] Redevelopment or rehabifitation of real estate improvements (IG 6-1.1-12.1-4) pald to",ng’,v,dua] emg]%yees by the
[ Residentiaily distressed area (IC 6-1.1-12.1-4.1) property owner is confidential par

T TNETL S
INSTRUCTIONS: COMBALIMIT DYV [ I0ed 112,163

1. This siaternent must be submitted fo the body designaling the Economic Revitalization Area prior to the public hearing if the designating body requires
information from the applicant in malking ifs decision about whether o designate an Economic Revitalization Area. Otherwise, this statement must be
submitted to the designating body BEFORE the redevaiopment or rehabilifation of real property for which the person wishes fo claim a deduction.

2. The statement of benefits form must be submitted fo the designating body and the area designated an economic revitalization area before the iniffation of
the redevelopment or rehabilitation for which the person desires fo claim a deduction.

3. To obtain a deduction, a Form 322/RE must be filed with the County Auditor before May 10 in the year in which the addition to assessed valuation is
made or not lafer than thiry {30) days after the assessment notice is mailed to the property owner If it was mailed affer April 10. A property owner who
faied to file a deduction application within the prescribed deadline may fife an application between March 1 and May 10 of & subsequent year.

4. A property owner who files for the deduction must provide the County Auditor and dasignaling body with a Form CF-1/Real Property. The Form CF-1/Real
Properly should be atfached fo the Form 322/RE when the deduction is first claimed and then updated annually for each year the deduction is applicable.
IC 6-1.1-12.1-6.1(b}

5. For a Form SB-1/Real Properly that is approved after June 30, 2013, the designafing hody is required fo establish an abaternent schedule for each
deduction allowed. For a Form SB-1/Real Properly that is approved prior to July 1, 2013, the abatemen! schedule approved by the designaling body
remains in effect. IC 6-1.1-12.1-17

SECTION1 o o - UTAXPAYER INFORMATION
Name of taxpayer

Randall Stevens Holdings, LLC

Address of taxpayer (humber and streal, city, state, and ZIP code)

2424 West State Blvd., Fort Wayne, IN 46808

Name of contact person ' Telephone number E-mail address
Peter Skinner ( 260 ) 436-0521 pskinner@press-seal.com
SECTION 2 U LOCATION AND DESCRIPTION OF PROPOSED PROJECT - R
Name of designating body Resolution number
Fort Wayne Common Council
Location of property County DLGF taxing district number
2801 West State Blvd,, Fort Wayne, IN 46808 Allen Washington
Description of real propertly improvements, redevelopment, of rehabilitation (use additional sheets if necessary) Estimated start date (month, day; yean)
Rennovation of space to utilize for future manufacturing and warehouse 05/01/2015
Estimated completion dale (month, day, yean)
07/01/2015
SECTION 3 ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT A
Current number Salarles Number.retained Salaries Number additional Salaries
SECTION4 77 " ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT B B
REAL ESTATE IMPROVEMENTS
COST ASSESSED VALUE
Current values 905,000.00
Plus estimated values of proposed project 175.000.00
Less values of any propery being replaced
Net estimated values upon completion of project 1.080.000.00 _
SECTION & ' WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER -
Estimated solid waste converted (pounds) 0.00 Estimated hazardous waste converted (pounds) 0.00
Other benefits

UBECTION 6 -t i TAXPAYER CERTIFICATION 1

| hereby certify that/thaxegiesentations in this statement are true.

Sign of authord, resentative \ ) Daie 3|gned month, day, year)
. 3 /15"
——

Printed name of origed representative Title

Trme. 3. SEmtihze MiNAG 1N & Me:%s&‘&
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We find that the applicant meets the general standards in the resolution adopted or to be adopied by this body. Said resolution, passed or to be passed
under I1C 6-1.1-12.1, provides for the following limitations:

A. The designated area has been limited to a period of time not te exceed

calendar years® {see below). The date this designation
expires is . 201,

B. The type of deduction that is allowed in the designated area is limited to:
1. Redevelopment or rehabilitation of real estale Improvements Eﬁ’es
2, Residentially distressed areas . . [[] Yes No

C. The amount of the deduction applicable is fimited to $ 'u.t’! \,‘m Y ,f

D. Other limitations or conditions (spedify) N I/ fq
E. Number of years aflowad: [ Year1 ] Year 2 ] Year3 {1 Year4 [] Yearb (*see below)
O Year 6 ear 7 {1 Year8 [l Year o ] Year 10

F. For# statement of benefits approved after June 30, 2013, did this designating body adopt an abatement schedule per IC 8-1.1-12.1-177
es [ No
If yes, aftach a copy of the abatement schedule to this form.
If ho, the designating body is required to establish an abaterent schedule before the dediction can be determined.

We have also reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonab!e and have
determined that the totality of benefits is sufficient o justify the deduction dascribed above,

Approved {(signature and fitie of authorized member of designating body) Telephone number Date signed (month, day, year)
{ )

Printed name of authorized member of designating body Name of designating body

Altested by {signature and title of affester) Printed name of aitester

* If the designating body limits the time period during which an area Is an economic revitalization area, thaf limitation does not limit the tength of time a
taxpayer is entitled to receive a deduction to a number of years that is less than the number of years designated under IC 8-1.1-12.1-17.

A. For residentially distressed areas where the Form SB-1/Reat Property was approved prior fo July 1, 2013, the deductions established in IC
6-1.1-12.1-4-1 remain in effect. The deduction period may not exceed five (5) years. For a Form SB-1/Real Property that is approved afer June 30,
. 2013, the designating body Is required to establish an abatement schedule for each deduction allowed. The deduction period may not exceed fen
(10) years, {See IC 6-1,1-12.1-17 below.)
B. For the redevelopment or rehabilitation of real property where the Form SB-1/Real Property was approved prior to July 1, 2013, the abatement
schedule approved by the designating body remains in effect. For a Form SB-1/Real Properiy that is approved after June 30, 2013, the designating
body is retuired to establish an abatement schedule for each deduction allowed. (See IC 6-1.1-12.1-17 betow.)

IC 6-1.1-12.1-17
Abatement schedules
Sec. 17. (a} A designating body may provide to a business that is established in or relocafed o a revitalization area and {hat receives a deduction under
section 4 or 4.5 of this chapter an abatement schedule based on the following factors:
(1) The total amount of the taxpayer's investment in real and personat property.
(2) The number of new full-time equivalent jobs created.
(3) The average wage of the new employees compared to the state minimum wage.
{4) The infrastructure requirements for the taxpayer's investment.

(b} This subsection appties to a statement of benefits approved after June 30, 2013. A designating body shalt establish an abatement schedule
for each deduction allowed under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of
the deduction. An abatement schedule may not exceed ten (10} years.

{c) An abatement schedule approved for a particilar taxpayer befora July 1, 2013, remains in effect untif the abatement schedule expires under
the terms of the resolution approving the taxpayer's statement of benefits.
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STATEMENT OF BENEFITS
PERSONAL PROPERTY CITY OF FT WAYNE FORM SB-1/PP
State Form 51764 (R3 /7 12-13)
~ Prescribed by the Department of Local Government Finance PRIVACY NOTICE
j DE) ';‘ i‘ 2015 Any information conceming the cost
ORES of the property and specific salaries paid
to individual employees by the property
owner Is confidentiai per 1C 6-1.4-12.1-5.1.

INSTRUCTIONS o COMMUNITY DEVI.

4. This statement must be submitied to the body designaling the Economic Revitalization Area prior 1o the publiic hearing if the designating hody requires
information from the applicant in making its decision about whether to designale an Economic Revilalization Area. Ofherwise this slatement must be
submitlted to the designating body BEFORE a porson installs the new manufacluring equipment and/or research and development equipment, andfor
logistical distribution equipment and/or information technology equipment for which the person wishes fo claim a deduction.

2. The statement of benefits form must be submitted to the designating body and the area designafed an economfc revitalization area before the inslaliation
of qualifying abatable equipment for which the person desires to claim a deduction.

3. To obtain a deduction, a person must file a certified deduction schedule with the person’s personal property refurn on a certified deduction schedule
(Form 103-ERA) with the township assessor of the fownship where the properly is sifuated or with the counfy assessor if there is no fownship assessor
for the township. The 103-ERA must be filed between March 1 and May 15 of the assessment year in which new manufacturing equipment

andfor research and development equipment andfor logistical distribution equipment and/or information technology equipment is Installed and fully
functional, unless a filing extension has been obtained. A person who obtains a filing extension must file the form batween March 1 and the extended

due date of that year.
4. Properly owners whose Statement of Benefits was approved, must submit Form CF-1/PP annually to show compliance with the Stafement of Benefits.
(IC 6-1.1-12.1-5.6}

&, For a Form SB-1/PF that is approved after June 30, 2013, the designating hody is required fo establish an abatement schedula for each deduction allowed,
For a Form SB-1/PP that is approved prior to July 1, 2013, the abatement schedule approved by the designating body remains in effect. {IC 6-1.1-12.1-17)

TAXPAYER INFORMATION
MName of contact persen

James Skinner

SECTION 1
Name of taxpayer

Press-Seal Gasket Corporation

Address of taxpayer (number and sitreel, city, state, and ZIP coda) Telephone number
2424 West State Bivd., Fort Wayne, IN 46808 It 260 ) 436-0521
SECTION 2 h "LOCATION AND DESCRIPTION OF PROPOSED PROJECT - . ;
Name of designating body ) Resolution number (s)
Fort Wayne Common Council ‘
l-ocation of property County DLGF taxing district number
2801 West State Blvd., Fort Wayne, IN 46808 Allen Washington
Dedsfcri;?tion tof r}agnuf%ctturing equipment aél]d/or ;esean;ch and hdevelopment equipment ESTIMATED
andfor logistical distribution equipment and/or information technology equipment.
(Use addifional sheets if necessary.} START DATE COMPLETION DATE
See Economic Revitalization Area Application Manufacturing Equipment 07/01/2015 12/31/2015
‘ R & D Equipment
Logist Dist Equipment
IT Equipment 07!01/201 5 07/31/2015

SECTION 3
Current nurmber

175

ESTiMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT
Sataries

Salaties Number retained Salaries Mumber additional
7,016,406 175 $7,016,406 - 1085760.00

~ SECTION 4 ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT

NOTE: Pursuant to I 81112151 () @ the | VAR gubMENT = | R &DEQUIPMENT '-E%?,'ﬁ;',ﬁ,,'gﬁ;f IT EQUIPMENT

COST of the property is confidential. ASSESSED ASSESSED ASSESSED ASSESSED
property cosT VALUE cost VALUE CosT VALUE cost VALUE

Current values 0.00 0.00

Plus estimated values of proposed project 3,250,000 iy 50,000.00

Less values of any property being replaced

Net estimated values upon completion of project | 3,250,000 _ - _ 5,000.0 |

SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
Estimated solid waste converted {pounds) 0 Estimated hazardous waste converted (pounds) 8

Other benefits:

SECTION6 - """ " JAXPAYER CERTIFICATION =~
| heteby certify that the represepigfions In this statement are frue.

Signature giauthorized represeniatiye — Date signed (month, day, year)
H-13~(s—

Prinigd name of authonzed represanlative Title. .
j& ™M E’:’s KN a2 resdet Lrd, C“\GEFMM
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FOR USE OF THE DESIGNATING BODY | . -

We have reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the generai standards
adopted in the resoiution previously approved by this body. Said resolufion, passed under IC 6-1.1-12.1-2.5, provides for the following limitations as
authorized under IC 6-1.1-12.1-2,

e p——

A. The designated areE has been limited to a period of time not to exceed calendar years * {see below). The date this designation expires
is y e 3)

B. The type of deduction that is allowed In the designated area is limited %o
1 . Installation of new manufacturing equipment;

. Installation of new research and development equipment;

2
3. Instaliation of new logistical distribution equipment.
4, Installation of new Information technology equipment; Ye

&
w

||
> o
.I:Z]lggu

o

7]
<

f,r'fﬂ l-l(’(g cost with an assessed value of

C. The amount of deductlon applicable to new manufacturing equnpment is limited to § _{497
$ ben y .

D. The amoﬂof deduction applicable to new research and development eguipment is limited to § N '/, A cost with an asseséed value of
5 /

E. The amount of deduction appiicable to new logistical distribution equipment is limited to § N / A’ cost with an assessed value of

$ N/
F. The amount of deduction applicable to new information technology equipment ks timitedto $__ ¢ 4 !{m f‘!@d cost with an assessed value of
$ : Lt .
G Other mitations or conditions (specity)___A\ / A

H. The deduction for new manufacturing equipment and/or new research and development equipment and/or new logistical distribution eqmpment andfor
" new information fechnology equipment instafled and first claimed eligible for deduction is allowed for:

] ‘Year 1 [ vear2 ] Years [7] vear 4 [ vears (see helow *)
[ Years [ Year7 [ Years [1 Yeara ]E/Year 10
I. For a Statement of Benefits approved after June 30, 2013, did this designating bady adopt an abatement schedule per IC 6-1.4-12.1-177 [MYes [ INo

If yes, attach a copy of the abatement schedule to this form.
If no, the designating body is required to estabtish an abatement schadule before the deduction can be determined.

Also we have reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits is sufficient to justify the deduction described above.

Approved by: {sfgnafure and il of authorized member of designaling bady) Telephone numbar Date signed (month, day, year}
{ ) '

Printed name of authorized member of designating body Name of designating body

Aftested by: (signature and title of atfester) Printed name of attester

* If the designating body limits the time period during which an area is an economic revitalization area, that imitation does not limit the fength of time a
taxpayer is entitled fo.receive a deduction to a number of years that is less than the number of years designated under IG 8-1.1-12.1-17.

ICé&A.112.1447

Abatement schedules :

Sec. 17. (a) A designating body may provide to a business that is establlshed in or refocated o a revitalization area and that receives a deduction under section 4 or4.5
of this chapier an abatement schedule based on the following facters:

(1) The tofal amount of the taxpayer’s investment in real and personal property.

(2) The number of new full-time equivalent jobs created.

(3) The average wage of the new employees compared fo the state minimum wage.

(4) The infrastructure requirements for the faxpayer's investment.

{b) This subsection applies to a statement of benefits approved after June 30, 2013, A designafing body shall establish an abatement schedule for each deduction
alfowed under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of the deduction. An abatement schedule may not
excead ten (10} years.

() An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect untll the abatement schedule expires under the terms of the
resofution approving the taxpayer’s statement of benefits. -

. L Y | . AT - I T
@ [ M Y B SN . = f-’_}‘s" s ‘ [ TS LT Y . L T
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STATEMENT OF BENEFITS Lo CITY ﬁ%l FT WAYNE 20 PAY20
VACANT BUILDING DEDUCTION _ SR
State Form 55182 (R / 2-14) FORM SB-1/VBD
Praséribed by the Deparimant of Local Govérmment Finance :

(R far
APR 2.8 2015 ""PRIVACY NOTICE
This statement Is being completed for rea! property that qualifies as an "eligible vacant building” as deﬁned by The cost and any specific indlyidual's
{CB-1.4-124-1(17). ~ ga}ary Inro[r{rn‘a!:fr;[n is‘conrg:g{amlal lga
nte ol lne ¥ 5 PUEHIC FECON
COMMUNITY EVIL pgralce111z1§'1(g)aad(d)

INSTRUCTIONS:

1. This stalement must-bo submitled to the body designating ihe Economic Revifakization Aroa prior lo the public hearing if the designating body
roquires inforiitation from the applicant in making iis decislon aboil whether to designate an Economic Revitalization Area. Otherwise, this statement
must be submitted to the dasignating body BEFORE the occupation of the efigible vacant building for which the person wishes lo ¢laim a deduction.

2, To oblain'a vacant buliding deduction, a Form 322/VBD riwst be fed with the counly duditor before May 10 In the year in which the properly owner
or his tenant occuples the vacant bullding or not fater than thirty (30) days after lhe assessiment notice /s malled to the property owner if it was
mated afler April 10. If the property awner mfsses the’ May 10 deadiing in the inflial year of occupation, ha can apply between March 1 and May 10
of a subseqient year.

3, A propery owner who files the Form 322/VBD must provide the counly autlitor and the desigriating bady with a Form CF-1/VBD to show compliance
with the approved Forni SB-1/VBD. The Form CF-1/VBD must alse be updatad each yearin which the daduction Is appliicable.

SECTION 1 o TAXPAYER ENFORMAﬂON

Narna of laxpayer
i ({ZP\MD&;LL. %’(’"@‘\J émqf" \*\DL»DW«BCZQ LG

Address o! 1axpayer {number and streel, clly, slale, and ZIP code) ' . T
2424 v STATe BLvb. x:"mav WIRgHE ) WoReR
Name of contact person | Telephone number E-mal address
PETEL SKAWNEL 10200 ) UB-0520 DSINELEPRESS - SELs Cop

SECTION 2 ' ' LOCATION AND DESCRIPTION OF PROPOSED PROJECT
Name of designaling body - RESS Ml )

ol UQWQ.AQ, C,ammmul Cowdesi.

"1 Resolution number

Locahon of property County ) | DLGF taxing district number
T\ L+ STTFTE TG, TBRY wIndg Pridnd

Description of sligible vacant bullding Iha! e '13_ {.gerty ewner of lenant will occup l[g\se addnﬂonalsqgets if necesséry) Estimated occupancy date {month, day, year}
FORMERLY MAD £ unsta 05-01-2 0\%

% AR AN Y \"‘T' 1.,&.31&(;?
FOAT  Cnt P‘\L“ﬁ U “‘“Q “\“é’ VS rJ m;) P Estimaled dale placed-in-use (monm. day, year)
CREDUIMNNTE ~TO BRiMG WP tro DATE mm (‘(\F:f“u SPACE O - 0\ - 201

SECTION 3 ' ESTIMATE OF EMPLOYEES AND SALARIES AS A RESULT OF PROPOSED PROJECT
| Curiant n&mrb_ef ' - " |Number retalned” - ' ' Number additional |
G G, doe] RS - | 3%
'SECTION ﬁs*rmmmu TDTAL COST AND VALUE OF PROFPOSED PROJECT
S o ' "REAL ESTATE IMPROVEMENTS
: . N . COST : _ " ASSESSED VALUE
Current values _ o % A0 OO0
Pius eslimated values of proposed project . ¥ \15 {":1{7?43

Less values of any property being replaced
Net estinialed values upon completion of project D & h i Ciﬁb oY
' SECTION S EFFORTS TO SELL OR LEASE VACANT BU!LDFNG
Described efforls by the owner or pravious owner (o sell, lease, o rent the building dering period of vacancy R

Sh_uw'ar_ﬁo.unl for which !he buliding was ofiered for sale, lease, of rent durlag ﬁeriud of vacancy.

Liét any dlher benéms fesum"ﬁg from {tie ocoupancy of the eligible_vaéén\ butiding.

" TAXPAYER CERTIFICATION
1 hereby certlfy that the represenlalions in this slalemam are lrue .
Tdle ‘ Date signed (month, day, year)

MANAG NG MEMBR |  Y-1315

'Page 10f2

“SECTION 6




FOR USE QF THE DESI‘GNATJ‘NG BODY .

We find lhat the appltcanl meets the genera! slandafds in the resolution adopted or to be adopted by this body Said resolution, passed or to be passed_
under IG 6-1.1-12.1, provides for the following limitations:

deslgnation expires Is - I

A. The designated ares haj been limited to a period of hme‘ né)t to excead T . calendar yoars* {sae bolow), The date this
9 (;0 Py

8. The amount of the deduction applicable Is limited 1o $ (N ‘}m \.-}-GOQ

C. Other fimitations or conditions (specify) N / A

D. Number of years allowed; m/\*eari {1 Year2 O Year3 [ Year4 O} Year 5 {* se6 bolow)
3 vears I Year7 ] Years 3 yearo 7 Yeario

E. g}a statement of benefits approved after June 30, 2013, did the designating body adopt an abatenent schadulé per IC 6-1.1-12.1-177
Yes 71 No
If yas, altach a copy of tie abatement schedule lo this form.
If no, the dosignaling bady is required lo establish an abatement schedule before the deduclion can be delermined.

We have also reviewsd the informatlon contained in the sl'at_eme_nt of benefits and find that the estimates and expaciations dre reasohable and have
determined that the fotality of benefits is sufficient to justify the deduction describad above,

Approved {signalure 'and title of abtfron’éed mémber of designating bodjz) Telephone number Date signed (month, déj?. yhér)
( )

Printed name of aulhorized member of designating body . ) Narme of designating body

Attested by (sfgnafure and title 6f alfaster) Priméd name of attesler

* Ifthe designating body limits the time period during which an area is an economic revitalization area, that limitation does not limit the fength of time a
taxpayer s entitled 1o receive & deduction to a number of years that is less than the number of years designated Under IC 6-1.1-12.1-17,

1C 6-1.1-12.4-1{17) “Eligible vacani building" means & bullding that:

(A} Is zoned for commiercial or Industrial purposes; and

(B) is unoccupied for at least one (1) year before the owner of the buillding or a tanant of the owner accuples the building, as evidenced
by & valid ceflificate of occupancy, pald ulility recelpts, execuled lease agreemants, or any other evidence of occupation that the
depariment of local government finance requires,

iC 6-1.1-12.1:17
Abatement schedules _
Sec. 17. {a) A designating body may provids to a business that is established in or relocated to a revitalization aréa and that recelves a deduction undar
section 4 or 4,5 of this chapter an abatement schedule based ori the foilowing factors:

{t) Tha tolal amouiit of the taxpayer's invesiment In réal and persona! property

(2) The number of new full-time equivalent jobs created.

(3} The average wage of the new empIOyees compafed to the state minimum wage. |

(4} The infrastructure requirements for the taxpayer's investment,

{b) This subsection applies (o a statement of benafits approved after June 30 2013. Adesignating body shall establish an abatement sthedule
for each deduation allowed under this chapter An abatement schedula mus! spaclfy the percanlage amount of the deduction for each year of
the deduction. An abatement schedule may not exceed ten {10) years,

{cy An mbatement schedule approved for a particular taxpayer before July 1, 2013, refains In éffect until the abatement schedule explres under
the terms of the resolution approving the taxpayer's statement of bénefits.
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EXHIBIT A-1
LEGAL DESCRIPTION OF THE LAND

Situated In the County of Allen, State of Indiang, desoribed as follgws:

Part of the Southest Quarter of Seetion 33, Townshijp 31 North, Range 12 East, in particular
described as follows, to-wit:

Cowmencing on the North line of said Quarter Section, at a point sitvated B75 feet East of the
saidl Section center: thence runiting ast on the aforesaid lineg, 4 distance of 469.2 foet; thence
Sowthward by a delTection angle right of 90 degrees 02 minutes (88 degrees 27 sminutes, deed), a
distance o 911.0 feel to a paint situated 330-feet West of a line that bears Southward of a point
situated 1674.2 feet East of said Section tenter on the North line of suid Quarter Section to a
point situated 1639.7 feet East of the South Quarter corner of said Section, on the South line
thereof: thenice West 1 distance of' 457.3 fuet to a point situated 911 feet South of the North Jine
of said Quarter Scetion, and 875 feet East of the West line of said Quarter Section; thence
Northward and parallel to the West line of said Quarter Section, a distance of 911 feet tu the

place of beginning.







Admn. Appr.

DIGEST SHEET

TITLE OF ORDINANCE: Declaratory Resolution
DEPARTMENT REQUESTING ORDINANCE: Community Development Division

SYNOPSIS OF ORDINANCE: Randall Stevens Holdings, LLC/Press-Seal Gasket
Corporation is requesting the designation of an Economic Revitalization Area for both
real and personal property improvements in the amount of $3,475,000. Randall Stevens
Holdings, LLC/Press-Seal Gasket Corporation will upgrade and renovate a building which
has been vacant for over a year. They will also purchase and install new manufacturing

and information technology equipment.

EFFECT OF PASSAGE: The equipment to be purchased will allow Press-Seal Gasket
Corporation to expand their product line and develop new markets as well as expand their
current customer base. The facility had deteriorated in appearance and functions, and
over time, the facility will be enhanced and improved. Thirty-cight full-time jobs will be

created,
EFFECT OF NON-PASSAGE: Potential loss of development and thirty-eight full-time jobs.

MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS): No expenditures of

public funds required.

ASSIGNED TO COMMITTEE (PRESIDENT): Thomas Didier and Russ Jehl







To:
FROM.
DATE:
RE:

City Council

Adam Welch, Economic Development Specialist

April 29,2015

Request for designation by Randall Stevens Holdings, LL.C/Press-Seal Gasket
Corporation as an ERA for eligible vacant building, real, and personal property

improvements

_ BACKGROUE
PROJECT ADDRESS: 2801 West State Blvd., PROJECT LOCATED WITHIN: Not Applicable
PROJECT COST: $ 3,475,000 COUNCILMANIC DISTRICT: 3

COMPANY PRODUCT OR SERVICE!

PROJECT DESCRIPTION:

sealing products for underground collection systems worldwide.

has been vacant for over a year, They will also purchase and install new
manufacturing and information technology equipment.

Press-Seal Gasket Corporation is a leader in the design and manufacture of

Press-Seal Gasket Corporation will upgrade and renovate a building which

CREATED

RETAINED

JoBS CREATED (FULL-TIME)!

JOBS CREATED (PARTTIMEY:
TOTAL NEW PAYROLL.

AVERAGE SALARY (FULL-TIME NEW),

38 JOBS RETAINED {FULLTIME). 175

{0 JOBS RETAINED (PART-TIME) 0
$1,085,760.00 TOTAL RETAINED PAYROLL.! $7,016,406.52
$28,572.63 AVERAGE SALARY (FULLTIME RETAINED): $40,093.75

Yes L__] No N/A I:l

Yes Nol[ | N/A D

Yes [X] No[ | WA []

Yes [X] No[] NnA [ ]

Yes[ | NoDd N/AL[]

Project will encourage vacant or under-utilized land appropriate for commercial or

industrial use?

Real estate to be designated is consistent with land use policies of the City of Fort

Wayne?
Explain: Property to be designated is zoned 12 — General Industrial

Project encourages the improvement or replacement of a deteriorated or obsolete
structure?

Project encourages the improvement or replacement of obsolete mannfacturing and/or
research and development and/or information technology and/or logistical distribution

equipment?

Project will result in significant conversion of solid waste or hazardous waste into

energy or other useful products?







Yes [ | No DX N/A[ ]
Yes[ | No N/Al]
Yes[ | No N/AD

Yes[X] No[ ] A [
Yes[X] No[ | NvAT |

Project encourages preservation of an historically or architecturally significant
structure?

Construction will result in Leadership in Energy and Environmental Design (LEED)
certification by the U.S. Green Building Council?

Constraction will use techniques to minimize impact on combined sewer overflows?
{(i.e. rain gardens, bio swales, etc.)

ERA designation induces employment opportunities for Fort Wayne area residents?

Taxpayer is NOT delinquent on any or all property tax due to any taxing jurisdiction
within Allen County.

Per the policy of the City of Fort Wayne, the following guidelines apply to this project:

1. The period of deduction for real property is seven years.
2. The period of deduction for personal property is ten years.
3. The period of deduction for the eligible vacant building is one year.

Under Fort Wayne Common Council’s tax phase-in policies and procedures, Randall Stevens Holdings,
LLC/Press-Seal Gasket Corporation is eligible for a ten year deduction on personal property improvements and a
seven vear deduction on real property improvements. They are also eligible for a one year vacant building
deduction. Attached is a spreadsheet that shows how the application scored under the review system. Also
attached is an estimate of the taxes saved and paid over the length of the deduction schedules.

Signed:

Economic Devell?j)ment Specialist

Reviewed:

M m&ﬂ O.AA,QJU--;)('

N /
Economic Development Manager







= " personal Property Abatements|
Tax Abatement Review System

INVESTMENT (30 points possible)

Total new investment in equipment

Cver $5,000,000
$1,000,000 to $4,999,999
$500,000 lo $999,999

$0 to $499,899

Points
Possible

Points
Awarded

=y

Lo e ]

Investment per employee (both jobs created and retained})
$35,000 or more

$18,500 to $34,699

$6,250 to $18,489

$1,250 to $6,249

less than $1,250

s

[ > R e e

Estimated local income taxes generated from jobs retained
$80,000 or more

$30,000 to $79,909

$10,000 to $29,999

$5.000 to $9,999

less than $5,000

= N W At

Estimated local income taxes generated from jobs created (Double points
for start-up)

$30,000 or more

510,000 to $29,099

$5,000 to $9,999

$3,000 to $4,999

less than $3,000

Bl L= IR B

ECONOMIC BASE (20 points possible)

Location Quotient in designated Occupation Code
{use majority Occupation Code of all created and retained jobs)
Greafer than 1.0

Estimated Percent of Business done outside
Alien County

Grealer than 75%

50% to 74%

25% to 49%

15
10

16

JOBS (20 points possible)

Total number of permanent jobs retalned

Over 250
100 to 249
50 to 99

oy

SN Ao o

Cver 100

—_

MReEOR O

WAGES (20 points possible)

Median salary of the jobs created andfor retained
Over $45,000

$40,000 to $44,399

$35,000 to $39,999

$30,000 to 34,999

$25,000 to $29,989

under $25,000







BENEFITS (10 points possible)

Major Medical Plan
Pension, Tuition Reimbursement, Life Insurance, Dental Insurance,

Disahility Insurance,

SUSTAINABILITY

Construction uses green building fechniques {ie LEED Certificaticn)

Construction uses techniques to minimize impact on Combined Sewer
Overflows (CS0s)

7 7
3 3
5
5

Length of Abatement

Year 1: 100%

* if Average annual salary of the full-time jobs created by
listed occupation is 10% or greater than the average salary
for Allen County using current occupational employment
statistics, then the applicant is eligible for an alternate
deduction schedule.

Year 1: 100%

Year 2: 90% Year 2: 100%
Year 3. 80% Year 3: 100%
Year 4. 70% Year4: 100%
Year 5: 60% Year 5. 100%
Year 6. 50% Year 6. 90%
Year 7. 40% Year 7. 80%
Year 8. 30% Year 8: 65%
Year 8 20% Year 9: 50%

Year 10. 10%

Year 10: 40%

Year 11: 0%

Year 1. 100%

Year 1: 100%

Year 2. 85%

Year 2: 100%

Year3: 71%

Year 3: 100%

Year 4. 57%

Year 4: 100%

Year 5: 43%

Year 5; 100%

Year 6: 28%

Year6: 71%

Year7: 14%

Yaar 7. 43%

Year 8 0%

Year 1:A A1 00%

Year 2: 80%

Year 3. 60%

Year 4: 40%

Year & 20%

Year6; 0%

ear
Year 1: 100%

Year 2: 66%

Year 3: 33%

Year4: 0%







"réx“Abatement Reviéw Syéfem

INVESTMENT {30 points possible)

Total new investment in real property {new structures andfor
rehabllitation)

Over $1,000,000
$500,000 to $999,999
$100,000 to $499,999
Under $100,000

Points
Possible

Points
Awarded

ey
MO

Investment per employee (both jobs created and retained)
$35,000 or more

$18,500 to $34,959

$6,250 1o $18,499

$1,250 to $6,249

less than $1,250

NRAROOKO

Estimatod local income taxes generated from jobs retained
$80,000 oF more

$30,000 to $79,999

$10,000 to $29,909

$5,000 to $9,999

less than $5,000

=W W G

Estimated local income taxes generated from jobs created
(Poubie points for start-up}

$30,000 or more

$10,000 to $29,999

$5,000 to $9,999

$3,000 to $4,999

lass than $3,000

= N WM

ECONOMIC BASE (20 points possible)

Location Quotient in designated Occupation Code
{use majority Occupation Code of all created and retained jobs)
Greater than 1.0

Estimated Percent of Business done cutside
Allen County

Greater than 75%

50% to 74%

25% to 49%

15
10

16

JOBS (20 points possible)

Total number of permanent jobs retained
Over 250

100 to 249

50 10 99

2510 49

10to 24

1409

-

o A =)

Total number of permanent jobs created {Doukle for start-up)
Over 100

N DD

WAGES (20 points possible)

Median salary of the Jobs created and/or retained
Over $45,000

$40,000 to $44,999

$35,000 to $39,599

$30,000 to 34,999

$25,000 to $29,899

under $25,000

20

12







BENEFITS (10 points possible)

Major Medical Plan 7 7
Pension, Tuition Reimbursemaent, Life Insurance, Dental
Insurance,
Disabhility Insurance, 3 3
SUSTAINABILITY
Construction uses green building technigues {ie LEED Certification) 5
Construction uses techniques to minimize impact on Gombined 5
Sewer Overflows (CS0s)

[ Total s

Length of Abatement

* if Average annual salary of the full-time jobs created by
iisted occupation is 10% or greater than the average salary
for Allen County using current occupational employment
statistics, then the applicant is eligible for an alternate
deduction schedule.

O yea
Year 1: 100%

Year 1: 100%

Year 2: 95%

Year 2: 100%

Year 3. 80%

Year 3: 100%

Year 4: 65%

Year 4: 100%

Year 5: 50%

Year 5: 100%

Year 6: 40%

Year 6: 90%

Year 7: 30%

Year 7. 80%

Year 8: 20%

Year 8. 65%

Year 9: 10%

Yaar 9. 50%

Year 10: 5%

Year 10: 40%

Year 1: 100%

Year 1. 100%

Year 2. 85%

Year 2: 100%

Year 3. 71%

Year 3: 100%

Year 4;: 57%

Year 4. 100%

Year 5: 43%

Year 5: 100%

Year 6: 29%

Year6: 71%

Year 7. 14%

Year 7; 43%

Year 1. 100%
Year 2: 80%
Year 3: 60%

Year 4: 40%
Year 5. 20%
Year 6. 0%

Year 1. 100%
Year 2. 66%
Year 3: 33%
Year 4: 0%







Year
1

2 OO Ee~Noos LN

-

Year

S OoOmO~ @D N

s

POOL #2

*New tax abatement percentages have been changed to reflect change in state law

FORT WAYNE COMMUNITY DEVELOPMENT DIVISION
TAX ABATEMENT - ESTIMATE OF SAVINGS

PERSCNAL PROPERTY TAX ABATEMENT - 10 yr Schedule

Trug Cash Value
$3,300,000
$3,300,000
53,300,000
$2,200,000
53,200,000
$2,200,000
53,300,000
$3,300,000
$3,300,000
$23,300,000
$3,300,000

"Paol 2"
40%
BE%
42%
32%
30%
30%
30%
30%
30%
20%
30%

True Tax Value
$1,320,000
$1,848,000
$1,388,000
$1,056,000

$980,000
$900,000
$990,000
$980,000
$990,000
$980,000
$980,000

Assessed Value Tax Abatement %

$1,320,000
§1,848,000
$1,386,000
$1,086,000
$990,000
$990,000
$890,000
$890,000
$290,000
$690,000
$990,000

100%
90%
80%
70%
80%
50%
40%
30%
20%
10%

6%

Tax Paid %
0%
10%
20%
30%
40%
50%
80%
T0%
80%
20%
100%

Deduction Taxable AV

$1,320,000 30
$1,662,200  $184,800
$1,108,800  §277,200
$735,200  $316,800
$594,000  $396,000
$498,000  $495,000
$395,000  $594,000
$207,000  $693,000
§108,000  $792,000
390,000 891,000
SO 390,000

TOTAL TAX SAVED

TOTAL TAX PAID

NOTE:, Above calculations assurne a constant tax rate over fie abatement perod. Time value of money is not considered.

REAL PROPERTY TAX ABATEMENT - 7 yr Schedule

Cash Value True Tax Value Assessed Value Tax Abatement %

$175,000
§175,000
$175,000
$175,000
$175,000
$175,000
$175,000
$175,000
$175,000
$175,000
$175,000

$175,000
$175,000
$175,000
§1758,000
$175,000
$175,000
$175,000
$175,000
$175,000
$175,000
$175,000

$175,000
175,000
$175,000
$175,000
$175,000
$175,000
$175,000
$175,000
$175,000
§178,000
$175,000

100%
85%
71%
57%
43%
28%
14%

0%
0%
0%
0%

Tax Paid %
0%
15%
29%
43%
7%
T1%
86%
100%
100%
100%
100%

Deduction
$175,000
$148,750
$124,250

$99,750
$75,250
$50,750
524,500
$0
$0
$0
$0

Taxable AV
$0
$26,250
$80,750
$75,250
$99,750
$124,250
$150,500
$175,000
$175,000
$175,000
$178,000

Tax Rate
0.032287
0.032287
0.032287
0.032287
0.032287
0.032287
0.032287
0.032287
0.032287
0.032287
0.032287

TOTAL TAX SAVED REAL PROFERTY
TOTAL TAX PAID REAL PROPERTY (10 yrs) (10 yrs on 7 yr deduction)

TOTAL TAX SAVED MACHINERY & BUILDING (19 yrs on 10 yr and ¥ yr deductlons)
TOTAL TAX PAID MACHINERY & BUILDING

MNOTE: Above calculations assume a constant tax rate over $ie abatement period. Time value of money is not considered.

Tax Rate
0.032287
0.032287
0.032287
0.032287
0.032287
0.032287
0.032287
0.032287
0.032287
0.032287
0.032287

Tax Paid
50
35,067
$8,050
$10,228
$12,788
$156,982
$19,178
$22,375
$25,571
$28,768
31,864

{10 yrs on 10 yr deduction)
(10 yrs on 10 yr deduction)

Tax Paid Tax Saved
30 $5,650
$848 34,803
$1,639 54,012
$2,420 $3,221
$3,221 $2,430
$4,012 1,839
$4,858 $791
$5,650 $0
$5,650 $0
$5,650 $0
58,650 $0
(10 yrs on 7 yr deduction)

{10 yrs on 18 yr and 7 yr deductions)

Tax Saved
$42,818
$53,700
$35,800
$23,867
$18,178
515,982
$12,786

$9,589
36,393
$5,196

$0

$223.110
$148,805







