BILL NO. R-16-06-20-(AS AMENDED)

DECLARATORY RESOLUTION NO. R-

- A DECLARATORY RESOLUTION designating an “Economic
Revitalization Area” under 1.C. 6-1.1-12.1 for property commonly
known as 3806 Option Pass, Forf Wayne, indiana 46818
(Indiana Oxygen Company, Inc./Fort Brant Limited Partnership)
WHEREAS, Petitioner has duly filed its petition dated May25, 2016 to have the
following described property designated and declared an "Economic Revitalization Area”
under Sections 153.13-153.24 of the Municipal Code of the City of Fort Wayne, Indiana, and
1.C. 6-1.1-12.1, to wit:
Attached hereto as “Exhibit A” as if a part herein;
and
WHEREAS, said project will create six full-time, permanent jobs for a total new,
annual payroll of $368,160, with the average new annual job salary being $61,360; and
WHEREAS, the total estimated project cost is $1,160,000; and
WHEREAS, it appears the said petition should be processed to final determination in
accordance with the provisions of said Division B.
NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE
CITY OF FORT WAYNE, INDJANA:
' SECTION 1. That, subject fo the requirements of Section 6, beiow, the
property hereinabove described is hereby designated and declared an "Economic
Revitalization Area" under I.C. 8-1.1-12,1. Said designation shall begin upon the effective
date of the Confirming Resolution referred to in Section 6 of this Resolution and shall
terminate on December 31, 2016, unless otherwise automatically extended in five year
increments per I.C. 6-1.1-12.1-8.
SECTION 2.  That, upon adoption of the Resclution:
{a) Said Resolution shall be filed with the Allen County Assessor;
(b) Said Resolution shall be referred to the Commiftee on Finance requesting a
recommendation from said committee concerning the advisabllity of designating
the above area an "Economic Revitalization Area”;

(c) Common Council shall publish notice in accordance with I.C. 6-1.1-12.1-2.5 and
[.C. 5-3-1 of the adoption and substance of this resolution and setfing this
designation as an “Economic Revitalization Area” for public hearing.
SECTION 3.  That, said designation of the hereinabove described property as an
*Economic Revitalization Area” shall apply to both a deduction of the assessed value of real
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estate and personal property for new manufacturing, logistical distribution, and information
technology equipment.

SECTION 4.  That, the estimate of the number of individuals that will be employed
or whose employment will be retained and the estimate of the annual séiaries of those
individuals and the estimate of the value of redevelopment or rehabilitation and the estimate
of the value of real estate improvements and personal prdperty for new manufacturing,
logistical distribution, and information technology equipment, all contained in Petitioner's
Statement of Benefits, are reasonable and are benefits that can be reascnably expected to
result from the proposed described redevelopment or rehabilitation and from purchase of real
estate and new personal property for new manufacturing, logistical distribution, and
information technology equipment,

SECTION 5.  That, the current year approximate fax rates for taxing units within
the City would be:

(a) If the proposed development does not occur, the approximate current year tax
rates for this site would be $3.3722/$100.

(b) If the proposed development does occur and no deduction is granted, the
approximate current year tax rate for the site would be $3.3722/3100 (the
change would be negligible).

(c) If the proposed development occurs and a deduction percentage of fifty percent
(50%) is assumed, the approximate current year tax rate for the site would be
$3.3722/$100 (the change would be negligible).

(d) If the proposed new manufacturing, logistical distribution, and information
technology equipment is not installed, the approximate current year tax rates for
this site would be $3.3722/$100.

(¢) If the proposed new manufacturing, logistical distribution, and information
technology equipment is installed and no deduction is granted, the approximate
current year tax rate for the site would be $3.3722/$100 (the change would be
negligible).

(f) If the proposed new manufacturing, logistical distribution, and information
technology equipment is installed and a deduction parcentage of eighty percent
(80%) is assumed, the approximate current year tax rate for the site would be
$3.3722/$100 (the change weuld be negligible).

SECTION 6. That, this Resolution shall be subject to being confirmed, modified
and confirmed, or rescinded after public hearing and receipt by Common Council of the
above described recommendations and resolution, if applicable.

SECTION 7. That, pursuant to [.C. 6-1.1-12.1, it is hereby determined that the
deduction from the assessed value of the real estate property and personal property for new
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manufacturing, logistical distribution, and information technology equipment shall be for a
period of ten years.
SECTION 8. The deduction schedule from the assessed value of the real

property and personal property pursuant to [.C. 6-1.1-12.1-17 shall look like this:

Year of Deduction | Percentage

R 100%
2 100% —
3 100%
4 100%
5 100%
6 90%
7 80%
8 65%
g 50%
10 40%
11 0%

SECTION 9.  That, the benefits described in the Petitioners Statement of Benefits
can be reasonably expected to result from the project and are sufficient to justify the
applicable deductions.

SECTION 10. That, the taxpayer is non-delinquent on any and all property tax due
to jurisdictions within Allen County, Indiana,

SECTION 11. That, pursuant fo I.C. 6-1.1-12.1-12 et al, any property ownher that
has received a deduction under section 3 or 4.5 of this chapter may be required fo repay the
deduction amount as determined by the county auditor in accordance with section 12 of said
chapter if the property owner ceases operations at the facility for which the deduction was
granted and if the Common Council finds that the property owner obtained the deduction by
intentionally providing false information concerning the property owner's plans to continue
operation at the facility.
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SECTION 12. That, this Resolution shall be in full force and effect from and after
its passage and any and all necessary approval by the Mayor.

Member of Council

APPROVED AS TO FORM AND LEGALITY

Carol Helton, City Attorney




Admn, Appr,

DIGEST SHEET

TITLE OF ORDINANCE:  Declaratory Resolution
DEPARTMENT REQUESTING ORDINANCE:  Community Development Division

SYNOPSIS OF ORDINANCE: Indiana Oxygen Company, Inc. is requesting the
designation of an Economic Revitalization Area for realand personal property
improvements in the amount of $1,160,000. In order to expand, Indiana Oxygen Company,
Inc. has purchased said real estate to which they will purchase and install manufactuaring,

logistical distribution, and information technology equipment. This investment will create

six full-time positions.

EFFECT OF PASSAGE: Investment of $1,160,000 in real and personal property

resulting in six fall-time positions.

EFFECT OF NON-PASSAGE: Potential Ioss of investment and six full-time positions

will not be created,.

MONEY INVOLVED (BIRECT COSTS, EXPENDITURES, SAVINGS): No expenditures of

public funds required.

ASSIGNED TO COMMITTEE (PRESIDENT): Glynn Hines and John Crawford




CITY OF FT WAYNE

03/2013

mat 25 2016
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ECONOMIC REVITALIZATION ARERMBENGAHEN-
CITY OF FORT WAYNE, INDIANA

APPLICATION IS FOR: (Check appropriate box{es)) ’ Real Estate Improvements
Personal Property Improvements

D Vacant Commercial or Industrial Building

Total cost of real estate improvements: $ 150,000

Total cost of manufacturing equipment improvements: $ 950,000

Total cost of research and development equipment improvements:

Total cost of logistical distribution equipment improvements: $ 30,000

Total cost of information fechnology equipment improvements: $ 30,000 -
$ 1,160,000

TOTAL OF ABOVE IMPROVEMENTS:

GENERAL INFORMATION

Real property taxpayer’s name: Fort Brant Limited Partnership (owner})

Personal property taxpayer’s name; ‘ndiana Oxygen Company, Inc.

317-808-4060,

Telephone number:
Address listed on fax bill: 3806 Option Pass - Fort Wayne, IN 46818
Indiana Oxygen Company, Inc. (real) / Fort Brant Limited Partnership (FP)

Name of company to be designated, if applicable;

Year company was established: 1915
Address of property to be designated; 806 Option Pass - Fort Wagne, IN 46818
80-4654-0040 (local} / 02-07-17-427-006.000-073 {state}

Real estate property identification number:
Tim Conrad {Consultant)

Contact petson name;
I: tim.conrad@stimulusllc.com

Contact person telephone number: (317) 997-3269 Contact person Emai
6099 W. Corporate Way -~ Indianapolis, IN 46278

Contact person address:

List company officer and/or principal operating personnsl

NAME TITLE ADDRESS PHONE NUMBER
Gary Halter President 3806 Option Pass - Fort Wayne, IN 46818 (317) 808-4060
Walter Brant CEO 3806 Option Pass - Fort Wayne, IN 46818 (317)290-0003
Michael Gunnels Sr. VP & COO 3806 Option Pass - Fort Wayne, IN 46818 {317) 808-4021
Anne Hayes CFO 3806 Option Pass - Fort Wayne, IN 46818 (317) 808-4023
Jay Brant CIO 3806 Option Pass - Fort Wayne, IN 46818 {317) 260-0003
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List alf persons or firms having ownership interest in the applicant business and the percentage each holds:

NAME PERCENTAGE

‘Walter Brant 100%

s,

l:] Yes No Are any elected officials shareholders or holders of any debt obligation of the applicant or
operating business? If yes, who? (name/title)

Yes D No Is the property for which you are requesting ERA designation totally within the corporate limits
of the City of Fort Wayne?

D Yes No Do you plan to request state ar local assistance to finance public improvements?

D Yes No Is the property for which you are requesting ERA designation located in an Economic
Development Target Area (EDTA)? (see attached map for current areas)

Yes D No Does the company’s business include a retaif component? If yes, answer the following questions:
o 10% or less *

What percentage of floor space will be vtilized for retail activities

What percentage of sales is made to the ultimate customer? 80%

What percentage of sales will be from service calls? 0%

What is the percentage of clients/customers served that are located.outside of Allen County? 99%

What is the company’s primary North American Industrial Classification Code {NAICs)? 424690

Describe the nature of the company’s business, product, and/or service:
Indiana Oxygen produces and distributes industrial and specialty gases (e.g. oxygen, helium, argon, etc.). Typical customers
include manufacturers (e.g. who need welding gases), haspitals (e.g. who need medical-grade oxygen), and other bulk-gas

purchasers.
Dollar amiount of annual sales for the last three years:

Year Annual Sales
2015 $56,336,375.00
2014 $51,193,629
2013 © $43,485,893

* A very small parcentage of the facility will service walk-in traffic, bul.this is a very smalf percentage of overall sates,
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List the company’s three largest customers, their locations and amount of annual gross sales:

Customer Name City/State . Annual Gross Sales
Duke Bnetgy Edwardsport Edwardsport, IN $ 2,200,000
Acetylene Supply Company Princeton, NJ $ 600,000
Wiley Metal Fabricating Marion, IN $ 500,000

List the company’s three largest material suppliers, their [ocations and amount of annual purchases:

Supplier Name City/State Annual Gross Purchases
Miller Electric Co. Appleton, WI $ 11,500,000
Linde LLC Chicago, IL $ 4,000,000
Lincoh Electric Co Cleveland, OH $ 3,800,000
List the company’s top three competitors:
Competitor Name City/State
Praxair Danbusy, CT
Alrgas Radnor, PA
American Welding and Gas Indianapolis, IN

Describe the product or service to be produced or offered at the project site:

Specialty and industrial gases will be the primary ftem produced/offered at the project site. There may be a de minimus amount of
welding supplies sold as a complimentary product line.

In order to be considered an Economic Revitalization Area (ERA), the area must be within the corposate limits of the City
of Fort Wayne and must have become undesirable for, or impossible of, normal development and ocoupancy because of a
lack of development, cessation of growth, deterioration of improvements or character of occupancy, age, obsolescence,
substandard buildings, or other factors which have impaired values or prevent a normal developrment of property or use of
property. It also includes any area where a facility or group of facilities that are technologically, economically, or energy
obsolete is located and where the obsolescence may lead to a decline in employment and fax revenues.

How does the property for which you are requesting designation meet the above definition of an ERA?

The property to be utilized for this project has been underdeveloped. At 20 years old, the building itself requires significant
improvements to update the facility and malke it presentable, The area surrounding the facility has a number of buildings which conld

use substantial improvements,
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REAL PROPERTY INFORMATION

Complete this section of the application if you are requesting a deduction from assessed value for real property improvements,

Describe any structure(s) that is/are currently on the property:

There is one building of approximately 22,000 square feet. The majority of the space is warchouse (approx. 16,000 5.£) with the
remainder being office and shop space.

Describe the condition of the structure(s) listed above:

Dated - will require substantial rehabilitation.

Describe the improvements to be made to the preperty to be designated for tax phase-in purposes:

Significant rehab work, with new concrete, fencing, and internal build-outs.

Projected construction start (month/year): 06/2016
12/2016

Projected construction completion (month/year):

Yes No  Will construction result in Leadership in Energy and Environmental Design (LEED) certification by
u P /
the U.S. Green Building Council?

Yes D No Wil construction use techniques to minimize impact on combined sewer overflows? (i.e. rain gardens,

bio swales, etc.)
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PERSONAL PROPERTY INFORMATION

Complete this section of the application if you are requesting a deduction from assessed value of new manufacturing, research and

development, logistical distribution_cr information technolosy equipment,

List below the equipment for which you are seeking an economic revitalization area designation.

Manufacturing equipment must be used in the direct production, manufacture, fabrication, assembly, extraciion, mining,
processing, refining, or finishing of other tangible personal property at the site to be designated. Research and
development equipment consists of laboratory equipment, research and development equipment, computers and computer
software, telecommunications equipment or testing equipment used in rescarch and development activities devoted
directly and exclusively to experimental or laboratory research and development for new products, new vses of existing
products, or improving or testing existing produets at the site to be designated. Logistical distribution equipment consists
of racking equipment, scanning or coding equipment, separators, conveyors, fork lifts or lifting equipment, transitional
moving equipment, packaging equipraent, sorting and picking equipment, software for technology used in logistical
distribution, is used for the storage or distribution of goods, services, or information, Information technology equipment
consists of equipment, including software wvsed in the fields of information processing, office automation,
telecommunication facilities and networks, informatics, network administration, software development and fiber optics:

(use additional sheets, if necessary)

Indiana Oxygen's investment will include production equipment (bulk storage vessels, cylinder gas fill plant, etc.), logistics
equipment (forldifts, racking, etc.}, and IT equipment (computers, servers, etc.).

D Yesn No Has the above equipmen% for which you are seeking a designation, ever before beeh used for any
purpose in Indiana? If yes, was the equipment acquired at an arms length transaction from an entity not

affiliated with the applicant? D YesDNo

D Yes MNO Will the equipment be [eased? Note: 1 forklift may be leased, but there are no plans to lease other equipment.
Date first piece of equipment will be purchased (month/year): 07/2016
12/2018

Date last piece of equipment will be installed (month/year);
Please provide the depreciation schedule term for equipment under consideration for personal property tax phase-in:

It is expected that the equipment listed above will primarily be "Pool 2" equipment (5 to 8 year life).




03/2013

ELIGIBLE VACANT BUILDING INFORMATION

Complete this section of the application if vou are requesiing a deduction from the current assessed value of a vacant building

D Yes D No Has the building for which you are seeking designation for tax phase-in been unoccupied for at least

one year? Please provide evidence of occupation. (i.e. certificate of occupancy, paid utility receipts,

executed lease agreeinents)

Describe any structure(s) that is/are currently on the property:

Describe the condition of the structure(s) listed above:

Profected occupancy date (month/year):
Describe the efforts of the owner or previous cwner in regards to selling, leasing or renting the eligible vacant building

during the period the eligible vacant building was unoccupied including how much the building was offered for sale,

lease, or rent by the owner or a previous owner during the period the eligible vacant building was unoccupied.
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PUBLIC BENEFIT INFORMATION

EMPLOYMENT INFORMATION FOR FACILITY 10 BE DESIGNATED

ESTIMATE OF EMPLOYEES AND PAYROLL FOR FORT WAYNE
FACILITY REQUESTING ECONOMIC REVITALIZATION AREA DESIGNATION

Please be specific on job descriptions. When listing the occupation codes, please avoid using the “Major
Occupational Groupings” (1.e. 11-000, 13-000, 15-000, etc.) which are more general in nature, Instead, use specific
occupation codes (i.e. 11-1021, 13-1081, 15-2041 etc) for each created and retained job. To fill out information on

occupation and occupation code, use data available through Occupation Employment Statistics for Fort Wayne
hitp:www.bls.gov/oes/current/oes_23060.htm

Any information concerning the cost of the propetiy and specific salarics paid to individual employees is confidential per Indiapa Code (I.C, 6-1.1-12.1-5.1)

Current Full-Time Employment

Occupaticn Occupation Code | Number of Jobs | Total Payroll

n/a

Retained Full-Time Employment

Occupation Occupation Code | Number of Jobs | Total Payroll

nfa

Additional Fuli-Time Employment

OCccupation COccupation Code | Number of Jobs | Total Payroll
Branch Supervisor 51-1011 @
Sales 41-4012 7]

Driver 53-3033 &
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PUBLIC BENEFIT INFORMATION

Current Part-Time or Temporary Jobs

Occupation Occupation Code  Number of Jobs | Total Payroll

r/a

Retained Part-Time or Temporary Jobs

Oceupation Oceupation Code | Number of Jobs | Total Payroll

nfa

Additional Part-Time or Temporary Jobs

QOccupation Occupation Code { Number of Jobs | Total Payroli

n/a

Check the boxes below if the existing jobs and the jobs to be created will provide the listed benefits:

Pension Pl Major Medical Pi Disability I
ension an a_]Ol caic M an liSﬂ 111 y nsurance

D Tuition Reimbursement D Life Insuranceé"‘ D Dental Insurance

-
i

List any benefits not mentioned above:

401K plan with matching contribution

When will you reach the leveis of employment shown above? {(month/year): 1212018
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REQUIRED ATTACHMENTS
The following must be attached to the application.
1, Statement of Benefits Form(s) (first page/front side completed)
2. Full legal description of property and a plat map identifying the property boundaries. (Property tax bill

legal descriptions are not sufficient.) Should be marked as Exhibit A.

3, Chieck for non-refundable application fee made payable to the City of Fort Wavne.

ERA filing fee {either real or personal property improvements) 1% of'total project cost not to exceed $500
ERA filing fee (both real and personal property improvements) .1% of total project cost not to exceed $750

ERA filing fee (vacant commercial or industrial building) $500

ERA filing fee in an EDTA $100

Amendment to extend designation period $300

Waiver of non compliance with ERA filing $500 + ERA filing fee
4, Owner's Certificate (if applicant is nof the owner of property to be designated)

Should be marked as Exhibit B if applicable.

CERTIFICATION

I, as the legal taxpayer and/or owner, hereby certify that all information and representations made on this
application and its attached exhibits are true and complete and that no Improvement Location Permit or Structural
Permit has been filed for construction of improvements, the occupation of the vacant building has not taken
place and no manufacturing, research and development, [ogistical distribution or information technelegy equipmert
which is a pait of this application been purchased and installed as of the date of filing of this application. [ also
certify that the taxpayer is not delinquent on any and all property tax due to taxing jurisdictions within Allen County,
Indiana, T understand that any incorrect information on this application may result in a rescission of any tax phase-ins
which I may receive,

I understand that I must file a comrectly completed Compliance with Statement of Benefits Form (CF-1/Reai
Property for real property improvements, CF-1/PP for personal property improvements, and CF-1/VBD for
vacant building deduction) and the Public Benefit Annuval Update with the City of Fort Wayne Community
Development Division in each year in which I receive a deduction. Further the CF-1/PP form must be filed with
the county assessor and the CF-1/Real Property and CI-1/VBD must be filed with the county auditor. Failure to
file the CF-1 form with these agencies may result in a rescission of any fax phase-in occurring as a result of this

applic gon. . _
AN 2 e g A A

Signature of}{xﬁyerfO\ﬁner

Gary Halter, President

Printed Name and Title of Applicant

N AP

Date
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STATEKMENT OF BENEFITS Y 5 zmb 2017 pay 23 18
REAL ESTATE IMPROVEMENTS RAY 2 o]
Blate Fonm 51707 (RE / 10-14) FORM 5B | Real Properly
iin Prasciibed by the Depadment of Local Gevernmeni Finance \/ L PRIVAGY NOTIGE
This statement is belng completed for real properly that qualifies under the folfowing@@W&N&kTo){e }Q}E s {Any irn'om};on g.éncemfga tha cosl
{1 Redevelopment or rehabllitation of real estale improvements (4 61.1-12.14) T d sl Seroras o
{0 Residentially distressed area (IC 6-1.1-12.1-4.1) féo v %r ;:gftxesri;cconmyemiat ey

INSTRUCTIONS:
1. This stalement rmust be submitied fo the body deslynating the Econemic Revilalizatlon Area prior to the pubjic earing If the designating body requires

information from the sppiicant in making its decision about whether to deslgnste an Economic Revitalization Area, Otfietwiss, this statemant must b
submitted to the designating body BEFORE the redevafopment or rehafiitation of rest properly for which the parson wishes fo clakm 8 deduction.

2. The slalemeni of banafils form must be submitled fo the designating bady and the area deslgnated an sconamie revilalizetfon area before the inifation af
the redevelepment ar rehabifitation for which the person dasires to ¢lsim 8 deduclion.

2 Tooblaln a geduction, a Fonn 322/RE mus! be filad wilh the Couply Auditor bsfora May 10 in the year in which the addition to assessed vslualfon is
mada ornot laler than thirty (36) days afier the assessmant nolica #s malled lo the properly owner if It was malled after Aprit 10. A proparty owner wha
failed fo fife & deduction application withins the prescribed deadiine may file an appficalion betwasn March 1 and May 10 of a subsequent yéar,

4. Aproperly ownerwho fifes for the deduciion must provida the County Audiior and designating body wilth a Form CF-1/Real Froperty. The Form CF-1/Real
Properly sgoalcf be aftached to the Form 322/RE when the deduction Is first claimed and then updated annually for each yaar ing deduction is epplicatie,
1C6-1.7-12 3-5.1{b)

&, For a Fonmn SB-1/Real Froperly that Is approved afler Jupe 30, 2013, the designaling body Is requlred o eslabilsh an sbalement schedule for each
deduction sltowed. For a Form SB-1/Real Proparly that is approved prior o July 1, 20135, the abatomaent schedulp spprovad by the designating body

ramalns in effect. IC 6-1.1-12.1-17

Nama of taxpayer
Fort Brant Limited Parinership {owner) / Indiana Oxygen Company, Inc. (occupant)
Addtess of Yaxpayer (humber and sireed, ity sisfe, end ZIP cogs}
6009 W. Corporate Way — Indianapolle, 1N 46278
Name of conlact prarion Telaphons pumbar

Ga air { 317 ) 808-4080

E-mail address
garyhelten@indianaoxygen.com

Resalufion number
Foit Wayne Common Gouncll
Localion of properly Caunty - DLGF taging sbic] tmber
3806 Option Pasgs -- Fort Wayns, IN 46818 Allen {2073
Cagctiplion f [aal proparly IRlprovemeats, reGavalopmant, of (eHaliHaton (yse B0aleTel Shoats I Nacessery) Estimatad start dala {nronth, doy, yeer)
Indigna Oxygen will invest In significent rbab work, will new concate, Foncing, 2nd interal build-sils, 08/18/20186
Eelimated compis§on date {month, day; yesd
12/31/2016
() L) ¥ ELO A QLo K HDREEREPO [:PRD J
Cusrent rumbear Saiardes Nember ralsined Salaries Numbar additlanal « Salariay
0.00 0,00 6.00 $ 368,160
Ol4 . BEIHPA ) AND:YA O BRGEE (PRO
REAL ESTATE IMPROVENENTS
GosT ASSESSED VALUE
Cument valyes . 761.500.00
Plys estirmaled values of proposed projset 150,800.00 18D
Less values of any propery being replaced
Nel esiimated values upon completion of project

Eslimated hazardous waste converted (pounds)

Estimated solid wasle converlad (poundsh
Othes hanefits o

I heraby cedtf that the rapresentations in this statement are tiue,

s:gw auHoAzed :epre%e f M’ Daie Sianed {ionth, doy, y2ar
Aty /"f LAA LA 5-29~/L

Printed hame of aulhoflzed represeniative Tithe

Cary Haite_r__________ _ President
Page 1of2

* Jobs will be phased in with the expedlalion of reaching 6 employees by 12/131/2018.




LEGAL DESCRIPTION — EXHIBIT A

Lot No. 40 in Edgewood Industrial Park, Block C, as recorded In Plat Record 46, pages 115-118; Parcel 02-
07-17-427-006.000-073




oy OF FT WAYNE

STATEMENT OF BENEFITS ' '
PERSONAL PROPERTY MAY 25 2016@\ | Form sB-1/¥P |
Slate Form 5$1764 (84 1 1-15) .

FRIWVACY NOTICE

Prescibad by the Deparlment of Local Government Finance

DE\ h“f frformulion concarping the cost’
COMMUNITY DR bty o i B il
| cwmer s coffidentlal per i 6-1,1-12.1-5.

INSTRUCTIONS
4, This stetement must be submiftad to the body designaling the Economic Revitalization Aras prior fo the public hearing if the desinaling body requins

Informafion from the applicant In making its decision shout whather to designale an Economic Revilelization Area, Otharwisa this slafement must he
submitted te the daslgnating bedy BEFORE a person instells the new manufacturing equipment andfor research and development squipment, andfor
foglstical elistribution aquipraent antfor informelion tectnoiogy equipment for which the person wishies fo claim 8 deduction,

2. The stafament of benefits form must be submitied to the designaling body and the arse deslgnated an economic revitalization area before the instaliation
of qualifying sbafebls equipment far which the parson daslras te dlalm a deductlon.

3. To oblaln a deduction, A person musl file a certified doduction schacdiia with the person's personst properly tehumn pn a ceriifiad daduction schedula
{Farm 103-ERA) with the township assessor of the fownship whsre the property is sifuated or wilh the counly assessor if there i3 no township assessor
for the fownship, The 103-ERA must ba fifed belween Janusiy 1 end May 15 of lhe asseasment yaar in which new manufacturing equipmant
andfor research and develapment equipment andior fogistical distribution equlprmant andlor informalion lechnofogy eguipment Is nstalled and fully
functional, unless o fiing exlension hes bean ohlained. A parson who oblaing a filing exlension must fita the form belween January 1 and the extanded

dus dafe of thal yesr,
Propedy owners whose Stalsment of Benefits was sporoved, mist submR Form CF-14PP annually to show compiiance with the Stalement of Bansfits:

(iC'81.9-12 1:5.6) .
8. Fora Formn 88.1/PP thal Is spproved after Juns 30, 2013, the desiynating body is requlred to establish an ebafament sohadle for ssch deciction aifowad,
Fora Form SB.4/PPthat Is spproved prior to July 1, 2013, the shaterent schaduls spproved by the deslgnaling bedy remains In efiect. (IC 6-1.1-12.1-17)

Kams of t_m HNama of contadd parson

Indiana Oxygen Company, Inc. . Gary Halter

JAddress of laxpayar (number and siraet, cliy; slals, and ZIP code) Telsphona nuntber
6039 W, Corporals Way ~ Indianapolis, 1N 46278 { 317 ) 808-4060

SECTION 2. Kol ?
Noana of deslgnating body Fenolulion number (x}

Fort Wayne Comman Council

Location of property County DLGF (axing distict number

3805 Oplion Paas -- Fort Wayne, IN 46818 Allen 02073

Description of manufachuming sc‘ufpmeni andfor research and developmen] equipment ’ ESTIMATED

?ggﬂl r}i};ﬁi gﬂgu’}lgqx eeqst;a pgl?m andfor information: technology equipment. K STARTDATE | COMPLETION DATE
Indiana Oxygen's invesimant will Include production aquipment {bulk storage | Manufacturing Equlpment]  o7/0412016 | 1231018
vessels, cylinder gas fili plant, ele.), logistics equipment (forklifts, racking, R & D Equipment

gle.), and IT equipment (compulers, servers, etc).
. Logist Dist Equlpment 07inif2046 1213112018

IT Equipment 0710112018 12/31/2018

TNurvbser addtionsl = Sades -
335,100

NOTE: Pursuent 10 10 6-1.3-12.4-5.1 () 2} the | TTANUFACTURING | g & pmoUIPMENT LosisT DIsT IT EQUIPRENT
CUST of the propsriy ts confidentlal, COST As\ﬁ%sEEo coOST AS\EAELLS%ED cosT AS&&ED o087 A%ﬁ%%en
Current values 0 90 0 7 i] )
Ples estimated vatyes of propossd prejact 850,600 30,000 30,000 '
Less values of any propery being replaved

Nel estimated values upon complation of profect | 950,000 ' 30,000 30,060

O 0 () B 0: () R:RB A D A

Estimated solid wasle converied (pounds) Estimated bazardous wastes copveried (sounds)
{ither behehts; ) ’ : s .

ik A TAYE 213 ATI0

{ haraby cortify thal the renresentations in thls stalomant are true, _ _ i
"  Dale slgned {month, tay, yaar)

Bignalyfe of aulhorized repeishiative iy £ :
ﬁ% % /t/ﬁ{/z% S SR - S B e 4

PANSH name of sufloized teprezentaive T
Gary Halter President
Page 1 012

" Jobs will be phased In with the expsctation of reaching 6 employees by 12/31/2018.




LEGAL DESCRIPTION — EXHIBIT A

Lot No. 40 in Edgewood Industrial Park, Block C, as recorded in Plat Record 46, pages 115-118; Parcel 02-
07-17-427-006.000-073




FrROM:
DATE:
RE:

City Counil

Elissa McGauley, Economic Development Manager

May 31, 2016

Request for designation by Indiana Oxygen Company, Inc. as an ERA for

real and personal property improvements

PROJECT ADDRESS; 3806

PROJECT COST!

Option Pass PROJECT LOCATED WITHIN.

$ 13,520,500 COUNCILMANIC DISTRICT! Third Councilmanic District

COMPANY PRODUCT OR SERVICE,

PROJECT DESCRIPTION!

Indiana Oxygen Company, Inc. produces and distributes industrial and
specialty gases to manufacturers, hospitals and other bulk-gas purchasers.
Indiana Oxygen Company, Inc, will make real estate, logistical distribution,
information technology improvements along with significant manufacturing

investments.

CREATED RETAINED
JoBs CREATED (FULLTIME). 6 JOBS RETAINED (FULLTRME) 0
JOBS CREATED (PART-TIME), 0 JOBS RETAINED (PARTTIME): 0
TOTAL NEW PAYROLL., $ 368,160 TOTAL RETAINED PAYROLL: $ 0
AVERAGE SALARY (FULL-TIME NEW), $ 61,360 AVERAGE SALARY (FULL-TIME RETAINED): 30

Yes| [No[ ] N/A

Yes X No [ ] N/A ]

Yes [X] No[] NA[]

Project will encourage vacant or under-uiilized land appropriate for commercial or
industrial use?
Explain:

Real estate to be designated is consistent with land use policies of the City of Fort

Wayne?
Explain: Property to be designated is zoned 12-General Industrial. Use of

property is consistent with the land wuse policies of the City of Fort Wayne.

Project encourages the improvement or replacement of a deteriorated or obsolete

structure?
Explain: 22,000 square foot building on property is 20 years old and will
require significant improvements to update the building and make it

presentable,




Yes D4 No [ ] N/A ]

Yes [ | No[ ] N/A[X

Yes [ ] Ne [ | NAK
Yes ] No[X] N/AL]

Yes Nol ] N/A[ ]|

Yes No |:| NA]

Yes No D N/A [:l

Project encourages the improvement or replacement of obsolete manufacturing and/or
research and development and/or information techrology and/or logistical distribution
equipment?

Explain: Manufacturing, logistical distribution, and information
technology equipment will be purchased and installed for the facility.

Project will result in significant conversion of solid waste or hazardous waste into
energy or other useful products?

Project encourages preservation of a historically or architecturally significant structure?

Construction will result in Leadership in Energy and Environmental Design (LEED)
certification by the U.S. Green Building Council?

Construction will use techniques to minimize impact on combined sewer overflows?
(i.e. rain gardens, bio swales, etc.)

ERA designation induces employment opportunities for Fort Wayne area residents?
Explain: Six full-time positions will be created as a result of the project.

Taxpayer is NOT delinquent on any or all property tax due to any taxing jurisdiction
within Allen County.

Per the policy of the City of Fort Wayne, the following guidelines apply to this project:

1. The period of deduction for real property is ten years.
2. The period of deduction for personal property is ten years.

Under Fort Wayne Common Council’s tax abatement policies and procedures, Indiana Oxygen Company, LLC is
eligible for ten year deductions on real and personal property improvements on an alternative deduction schedule. Attached
is a spreadsheet that shows how the application scored under the review system. Also attached is a calculation of property

taxes saved/paid with the alternative deduction.

(o

S

Signed:

Economic Development Specialist

Reviewed:

?:(ma; Wie ﬂ O.M/Q-a/

Economic Development Manager
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POOL #2 FORT WAYNE COMMUNITY DEVELOPMENT DIVISION
TAX ABATEMENT - ESTIMATE OF SAVINGS

*New tax abatement percentages have been changed to reflect change in state law  Indiana Oxygen Company, Inc.

PERSONAL PROPERTY TAX ABATEMENT - 10 yr Alternate Schedule

True Cash

Value
$1,010,000
$1,010,000
$1,010,000
$1,010,000
$1,010,000
$1,010,000
$1,010,000
$1,010,000
$1,010,000
$1,010,000

"Pool 2"
40%
56%
42%
32%
30%
30%
30%
30%
30%
30%

True Tax
Value
$404,000
$565,600
$424,200
$323,200
$303,000
$303,000
$303,000
$303,000
$303,000
$303,000

Assessed

Value Tax Abate %

$404,000
$565,600
$424,200
$323,200
$303,000
$303,000
$303,000
$303,000
$303,000
$303,000

100%
100%
100%
100%
100%
90%
80%
65%
50%
40%

REAL PROPERTY TAX ABATEMENT - 10 yr Alternate Schedule

Cash Value
$150,000
$150,000
$150,000
$150,000
$150,000
$150,000
$150,000
$150,000
$150,000
$150,000

True Tax

Vaiue
$150,000
$150,000
$150,000
$150,000
$150,000
$150,000
$150,000
$150,000
$150,000
$150,000

Assessed

Value Tax Abate %

$150,000
$150,000
$150,000
$150,000
$150,000
$150,000
$150,000
$150,000
$150,000
$150,000

100%
100%
100%
100%
100%
90%
80%
65%
50%
40%

Tax Paid %
0%
0%
0%
0%
0%

10%
20%
35%
50%
60%

Tax Paid % Deduction Taxable AV Tax Rate Tax Paid

0% $404,000 30 0.033722 30

0% $565,600 30 0.033722 $0

0% $424 200 30 0.033722 $0

0% $323,200 $0 0.033722 $0

0% $303,000 30 0.033722 $0

10% $272,700 $30,300  0.033722 $1,022

20% $242,400 $60,600 0.033722 $2,044

35% $196,950 $106,050 0.033722 $3,576

50% $151,500 $151,500  0.033722 $5,109

80% $121,200 $181,800 0.033722 $6,131
TOTAL TAX SAVED {10 yrs on 10 yr deduction)

TOTAL TAX PAID {10 yrs on 10 yr deduction)
Deduction  Taxabhle AV TaxRate  TaxPaid Tax Saved
$150,000 $0 0.033722 $0 $5,058
$150,000 $0 0.033722 $0 $5,058
$150,000 $0 0.033722 %0 $5,058
$150,000 $0 (.033722 30 $5.058
$150,000 $0 0.033722 $0 $5,058
$135,000 $15,000 0.033722 $508 $4,552
$120,000 $30,000 0.033722 $1,012 $4,047
$97,500 $52,500 0.033722 $1,770 $3,288
$75,000 $75,000 0.033722 . $2,529 $2,529
$60,000 $90,000 0.033722 $3,035 $2,023

TOTAL TAX SAVED REAL PROPERTY {10 yrs on 10 yr deduction)
TOTAL TAX PAID REAL PROPERTY (10 yrs) {10 yrs on 10 yr deduction)

TOTAL TAX SAVED MACHINERY & BUILDIN (10 yrs on 10 yr deduction)
TOTAL TAX PAID MACHINERY & BUILDING (10 yrs on 10 yr deduction)

NOTE: Above calculations assume a constant tax rate over the abatement period. Time value of money is not considared.

Tax Saved
$13,624
$19,073
$14,305
$10,899
$10,218

$9,196
$8,174
56,642
$5,109
$4.,087

101,326
$17.881

$41,731
$8,852

143.057
26.733



Personal Property Abatements|

Tax Abatement Review System

Indiana Oxygen Company, Inc.

Total new investment equipment ]

Over $5,000,000

$1,000,000 to $4,999,999 $1,010,000
$500,000 to $999,999

$0 to $499,909

Points
Possible

Points
Awarded

—h
Bo® oo

Investment per employee (both jobs created and retained)
$35,000 or more $168,333
$18,500 to $34,999

$6,250 fo $18,499

31,250 to $6,249

less than $1,250

—

LB > e ]

10

Estimated local income taxes generated from jobs retained
$80,000 or more

$30,000 fo $79,9989

$10,000 to $29,899

$5,000 fo $9,999

less than $5,000

mi NG da

Estimated local income taxes generated from jobs created {Double points
for start-up)

$30,000 or more

$10,000 to $29,999

$5,000 to $9,999

$3,000 to $4,999 34,970

less than $3,000

- N W e Cn

l.ocation Quotient in designated Occupation Code
{use majority Occupation Code of all created and retained jobs)
Greater than 1.0

Estimated Percent of Business done oufside

Allen County

Greater than 75% 99%
50% to 74%

25% to 48%

15

Total number of permanent j
Over 250

100 to 249

50 to 99

25to 49

i0to 24

1tc 9

e e e ]

Total number of permanent johs created {Double for start-up)
Over 100

50-99

25-49

1024

o8 6

-

NG DO

WAGES (20 points possible).
Median salary of the jobs created and/or retained
Over $45,000 $70,720
$40,000 fo $44,999

$35,000 to $39,999

$30,000 to 34,899

$25,000 {o $29,089

20

12

20

under $25,000




E (10 points possible)

Major Medical Plan 7 7

Pension, Tuition Reimbursement, Life Insurance, Dental Insurance,

Disahility Insurance, 3 3

Construction uses green bullding technigques {ie LEED Ceriification) il

Construction uses technigues to minimize impact on Combined Sewer 5

Overfiows (C50s) 5
i Total 77

* If Average annual salary of the full-time jobs created by listed
occupation is 10% or greater than the average salary for Allen
County using current occupational employment statistics, then
the applicant is e!ig{;ib]e for an alternate deduction schedule.

aris

Year 1: 100%

Year 1: 100%

Year 2: 90%

“Year 2; 100%

Year 3. 80%

Year 3: 100%

Year4: 70%

" Year 4; 100%

Year 6. 60%

Year 5; 100%

Year 6: 50%

"Year 6: 90%

Year 7. 40%

Year 7: 80%

Year 8: 30%

Year.8; -65%

Year 9. 20%

Year 9: -50%

Year 10; 10%

Year 10; 40%

Year 11: 0%_

Toyeariiin

Year 1: 100%

Year 1: 100%

Year 2. 85%

Year 2: 100%

Year3: 71%

Year 3: 100%

Year4: 57%

Year 4: 100%

Year 5: 43%

Year 5: 100%

Year 6: 29%

Year6: 71%

Year 7: 14%

Year 7: 43%

Year & 0%
SERMETE Vears o i NI
Year 1: 100%
Year 2. 80%
Year3: 80%
Year 4: 40%
Year 5: 20%
Year 6; 0%
SRR year i ks
Year 1: 100%
Year 2. 66%
Year 3: 33%
Year4: 0%

TXear sl




Real Property Abatements|

Tax Abatement Review System

Indiana Oxygen Company. Inc.

ible)

structures andlor

&

nt in real property (ne

otal new ivestme
rehabilitation)

Over $1,000,000

$500,000 ta $999,999

$100,000 to $499,999 $150,000
Under $100,0600

Points
Possihle

Points
Awarded

-y

Do

Investment per employee {both jobs created and retained)
$35,000 ar more

$18,500 to $34,999 $25,000
$6,250 to $186,489

$1,250 fo $6,249

less than $1,250

s

NMbeEoeo

Estimated local Income taxes generated from jobs retained
$80,000 or more

$30,000 to $79,999

$10,000 o $29,599

$5,000 to $9,989

less than $5,000

= N W 4

Estimated local income taxes generated from jobs created
(Double points for start-up)

$30,000 or more

$10,000 to $29,999

$5,000 to $9,999

$3.,000 to $4,999 $4,970.16

less than $3,000

-~ R

Location Quotient in designated Occupation Code
{use majority Occupation Code of all created and retained jobs}
Greater than 1.0

Estimated Percent of Business done outside

Allen County .

Greater than 75% 99%
50% to 74%

25% to 49%

15
10

15

JOBS|(20 (¢}
Totai number of perimanent jobs retained
Over 250

100 to 249

50 to 99

2510 49

10to 24

ito9

I = o I - I e

Total number of permanent jobs created (Double for start-up)
Over 100

50-89

25-49

10-24

109 B

=y

M b oo

WAGES.(20 points possible) .~ . -
Median salary of the jobs created and/or retained
Over $45,000 $70,720
$46,000 to $44,999

$35,000 to $35,99%

$30,000 to 34,999

$25,000 to $29,809

under 525,000

20




Major Medical Plan 7 7

Pension, Tuition Reimbursement, Life Insurance, Dental

Insurance,

Disahility Insurance, 3 3

SUSTAINABILI i -

Gonstruction uses green huiiding techniques {ie LEED Cetrtification) 5

Construction uses techniques to minimize impact on Combined 5

Sewer Overilows {CS0s) 5
[ Total 73

0 yea

* If Average annual salary of the full-time jobs created by listed
accupation is 10% or greater than the average salary for Allen
County using current occupational employment statistics, then
the applicant is eligible for an alternate deduction schedule.

Year 1': 100% . 100%
Year 2: 95% ; 100%

Year 3: 80%

Year 3. 100%

Year 4: 65%

Year4: 100%

Year & 50%

© Year 5: 100%

Year 6: 40%

Year 6. 90%

Yeaar 7: 30%

Year 7. 80%

Year 8: 20%

Year 8. 65%

Year 0: 10%

Year 9. 50%

Year 10: 5%

Year 10: 40%

Year 11: 0%

LT TyearsT

7 Year:

Year 1: 100%

Year 1: 100%

Year 2: 85%

Year 2: 100%

Year 3: 71%

Year 3. 100%

Year4: 57%

Year 4. 100%

Year 5: 43%

Year 5. 100%

Year 6. 28%

Year6: 71%

Year 7. 14%

Year 7: 43%

Year 8: 0%

yoar

“Year 1 100%

Year 2: 80%

Year 3. 60%

Year 4: 40%

Year 5: 20%

Year 6: 0%

dyear i iy

Year 1. 100%

Year 2: 66%

Year 3. 33%

Year 4: 0%




