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BILL NO. R-17-04-14

RESOLUTION NO. R-

A RESOLUTION approving a Waiver of Noncompliance
for a Late-Filed Application for the Deduction from
Assessed Valuation of Structures in Economic
Revitalization Areas (Form 322/VBD) for 2801 West
State Boulevard, (Randail Stevens Hoidings, LLC/Press-
Seal Gasket Corporation)

WHEREAS, Common Council has previously designated and declared by
Declaratory Resolution and Confirming Resolution property at 2801 West State Boulevard
for Ward Corporation (Confirming Resolution R-36-15) under Sections 153.13-153.24 of the
Municipal Cade of the City of Fort Wayne, Indiana, and I.C. 6-1.1-12.1; and

WHEREAS, the original Statement of Benefits and economic revitalization area
designation application submitted by Randall Stevens Holdings, LLC/Press-Seal Gasket
Corporation and approved under Confirming Resolution R-36-15 was for $175,000 in real
property improvements $3,250,000, in manufacturing improvements, $50,000 in technology
improvements, and a vacant building deduction; and

WHEREAS, Acquisition 6f the vacant building occurred in August 2015, .construction
of the real property improvements for Randall Stevens Holdings, LLC/Press-Seal Gasket
Corporation was completed by March 2016; and

WHEREAS, representatives of Randall Stevens Holdings, LLC/Press-Seat Gaskst
Corporation have informed the City of Fort Wayne that their application for deduction from
assessed valuation of structures in economic revitalization areas (322 /VBD) for 2016 was
not filed in a timely manner; and

WHEREAS, this oversight was an unusual occurrence for Randall Stevens Holdings,
LLC/Press-Seal Gasket Corporation and

WHEREAS, the Common Council finds that Randall Stevens Holdings, LLC/Press-

Seal Gasket Corporation has fulfilled its pledge to construct the real property improvements;

and
WHEREAS, Randall Stevens Holdings, LLC/Press-Seal Gasket Corporation has
retained its workforce as reported on the approved statement of benefits forms; and
WHEREAS, the Common Council acknowledges that Randall Stevens Holdings,
LLC/Press-Seal Gasket Corporation has requested a waiver of non compliance which the
Common Council has the power and authority to approve, under 1.C. 6-1.1-12.1-8.5 and |.C.

6-1.1-12.1-11.3; and




WHEREAS, the Common Council intends that Randall Stevens Holdings,
LLC/Press-Seal Gasket Corporation receive the tax abatement benefits to which they would
have been entitled had no non compliance event accurred, so long as the waiver of non
compliance and the granting of those benefits does not prejudice the City of Fort Wayne,; and

WHEREAS, the Common Council has concluded that granting of the ERA deduction
for 2016 payable 2017 tax year would not create a strain on the City of Fort Wayne's fiscal

budget; and
WHEREAS, 1.C. 6-1.1-12.1-9.5 and |.C. 6-1.1-12.1-11.3 permit tax abatement non

compliance events such as the untimely filing of deduction application paperwork to be

waived; and
WHEREAS, the noncompliance event has been corrected and a public hearing of

the Common Council has been heald on the waiver.

NOW, THEREFORE, BE IT RESOCLVED BY THE COMMON COUNCIL OF THE CITY OF
FORT WAYNE, INDIANA:

SECTION 1. That, Common Council hereby waives all clerical and techniéa! errors and
nonconformities that are waiveable under State and local law, including without limitation

those errors and nonconformities described in 1.C, 6-1.1-12.1-8.5 and I.C. 6-1.1-12.1-11.3,

SECTION 2. As authorized by 1.C. 6-1.1-12.1-9.5(d}, the Common Coungil will permit Ward -
Corporation to receive the economic revitalization area deduction amount in accordance with

the following schedule

Tax Year Real Property Tax Deduction Amount
2016 pay 2017 $637,900
TOTAL $637,900

The foregoing numbers represent deductions from assessed vaiuation from occupation of an
eligible vacant building, not tax liability. The total deduction amounts set forth in the
preceding table represent deductions Randali Stevens Holdings, LLC/Press-Seal Gasket
Corporation will lose in 2016 payable 2017. The Allen County Auditor and Allen County
Assessor shall be supplied with a copy of this Resolution, upon passage, and instructed to
apply the deduction amounts in accordance with this schedule. This resolution shall have no
effect on the assessed value, tax abatement deductions or taxes payable with respect to
Randall Stevens Holdings, LLC/Press-Seal Gasket Corporation personal property.




o D DN DN N DN NN BN
I S B
SRR S S SO R T R TN S SO R R ar o

SECTION 3. That, this Resolution shall be in full force and effect from and after its passage

and any and all necessary approval by the Mayor.

Member of Council

APPROVED AS TO FORM AND LEGALITY

Carol Helton, City Attorney




APPLICATION FOR DEDUCTION FROM ASSESSED VALUATION N 2016 pav 2017

REAL PROPERTY VACANT BUILDING DEDUCTION ¢
Staie Form 53179 {R3/ 3-18) gace % FORM322/VBD
) Presoribed by the Bapariment of Local Govertment Finance p\)o\-‘& /
INSTRUCTIONS: “ - | \NPNNE

. This form Is to be filed with the county audifor of ihe county in which the efigible vackat buiidin caled.
2. To obtain a vacant bullding deduction, a Form 322/VBD must be filed with the county auditor bafore May 101 Ly ici? the Pmﬂyg‘:”ﬂ ﬂﬁ)
i i il W i ar
and May 1 a?’a subsequent year.

[y

. The eligible vacant building must have been unoccupied for at Isast one (1) year arid be zonddl ¥eaideltial or indusirial purposes. \JL
i i KRt m CP-1/VBD must be aifacfﬁmgjmﬁgiforDE

. A properly owner who files this form must provide the county auditor and the designating body with a Form GF-#/¥8D fo sh
approved Form $B-1/VBD. The Form CF-1/VBD must also be updated and provided lo the county auditor and the desrgnatmg body for each

assessment year int which the daduction is applivable.
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PROPERTY INFORMATION

- _SECTION 1
Addrass of preperty {(number and sireet, cily, stele, and ZIF code)

2801 W. STATE BLVD. FORT WAYNE, [N 46808

County Township DLGF taxing district number Parcel number

ALLEN WASHINGTON ' 073 FW WASHINGTON | 02-07-33-403-009.000-073
Name of owner ' Name of contact pevson

RANDALL STEVENS HOLDINGS LL.C PETER SKINNER

Malllng address of owner {number and streel, cily, state, and ZIP gads)

2424 W, STATE BLVD., FORT WAYNE, IN 46808

Fax number

{ 260 )969-8945 pskinner@press-seal.com

Telephone mumber E-mail addresa (opfional)

( 260 ) 436-0521

REQUEST FOR DEDUCTION AND DESGRIPTION OF BENEFIT TO TAXING JURISDICTION

SECTION 2

Describe the real property investment
Formerly manufacturing space of Harris Boat Company which was vacant. August 2015 the property was acquired and renovated and

being used for logistics 1o Press-Seal manufaciutlig at 2424 W. State Blvd. and additional R&D facilities and manufacturing.
E 469.2' of W 1344.2" of N 911' SE 1/4 Sec 33

“Total cost of the real property investment

15 this property within an Economic Revilalization District {ERA)? Is this properiy wilhin a Taxincrement Financing (FIF} district as defined In IC 6-1.1-21.2-37
W Yes [1No [ Yes [#No
ASSESSED VALUE OF ASBESSED VALUE OF LAND AND *ASSESSED VALUE OF ELIGIBLE
ASSESSED VALUE OF LAND IMPROVEMENTS IMPROVEMENTS (TOTALA/V) VACANT BUILDING
¥ 169,500.00 $ 1,331,700.00 $ 1,501,000.00 % 1,331,700.00

*Note: The amount of the deduction Is the assessed value of the building or part of the huilding that Is accupled by the property owaer or a tenant of the
prapery owner that qualifies as an eligible vacant building as defined in IC §-1.1-12.1, multiplied by the percentage determined by the designating body

under IC 8-1.1-12.1-17.

1 hereby certify that the above named taxpayer is liable for property taxes at the abova listed locafion on the indicated assessment date and that the
represeniations on thls application are true and corract. | further cortify that the real property Investment identified above is eligible for the vacant

building deduction as outlined in C 6-1.1-12.1-4,8 and 1C 8-1.1-12.1-186, as applicable.
Dale signed {marith, day, yean

Signature of owner prasentative (if representative, atfach power of attorney)
W 10-27-2016
Title Telephone nuinter of preparer

Printed @e’of signatary
PETER SKINNER MANAGING MEMBER { 260 )436-0521
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' 'SCHEDULE A - FOR USE BY THE COUNTY AUDITOR IF THE FORM SB 1/VBD WAS APPROVED BEFORE JuLY 4, 2013 7 0
DEDUGTION PERCENTAGE | DEDUCTION BEFORE LIMIT **

TYPE AND YEAR OF DEDUCTION ELIGIBLE ASSESSED VALUE *

Eligible vacant building - One (1) Year {IC 6-1.1-12.1-4.8}

YearOne {1} 3-1-20___payablein20___ 100%
Efigible vacant building - Two {2} Years {IC 6-1.1-12,1-4.8)

Year One (1)  3-1-20___ payablein 20___ 100%

Year Two (2)  3-1-20 _ payablein20___ 50%
Elfgible vacant buifding - Three (3) Years {{C 6-1.1-12. 'M 8 & IC 6-1.1-12.1- 16(b) befara lis repeal}

Year One {1}  3-1-20 ___ payable in 20__ 100%

Yoor Two {2}  3-1-20____ payable in20___ 50%

Year Three (3} 1-1-2018 payable In 2017 50% $
Enhanced eligible vacant building - One (1} Year (IC §-1.1-12.1-16 bafore its repeal) ***

Yoar One {1) 3-1-20___payablein 20 - 100%
Enhahced eligible vacant bullding - Two {2} Years (IC 6-1, :

Year One (1)  3-1-20___payable in20___ 100%

Year Two (2) 3-1-20___ payablein20____ 100%
Enhanced aliglble vacant bulilding - Three (3} Years (IC 6-1.1-12. 1—16 before ifs repeal) **

YearOne (1)  3-1-20___ payable in 20___ 100%

YearTwa{2) 3-1-20___ payablein20 100%

Year Three (3) 1-1-2016 payable in 2017 § 100%

Enter eligible deduction as determined above

Year One (1} 3-1-20__ payablein 20
Enter limit determined by the designating body from §B-1

The appraved deduction for this assessment date Is the lasser of the two (2) numbers atove.

Enter eligible deduction as determined above

YearTwo (2) 3-1-20__ payablein 20___ - -
Enter limit determined by the designating body from 8B-1

The approved deduction for this assessment date is the lesser of the fwo (2) numbers above,

Enter eligible deduction as determined shove

Yoar Three (3) 1-1-2016 payabie in 2017 — -
Enter fimit defermined by the designating body from SB-1 $

Tha approvad deduction for this assessmant dale is the lesser of the two (2) numbers above. %

* The deduction is for the assessed value of the eligible vacant buliding as defined by IC 8-1.1-12.1-1{17), The amount of the deduction shail be adjusted
to reflect the percentage incraase or decrease in assessed valuatlon resulting from a general reassessment or a cyclical reassessment. If an appeal of
the assessment is approved that results in a reduction of the assessed value, the deduction shalf he adjusted to reflect the percentage decrease that
resulted from the appeal. (IC 8-1.1-12.1-4,8()) Nete: This is the pre-July 1, 2013 version of the statute that was in effect at the time the Form SB-1/VBD
was approved,

* Statutory Limits under iC 6-1.1-12.1-4,8(K): The maximum amount of a deduction to the assessed value under this section may not exceed the lesser of:
(1) the annual amount for which the aliglble vacant bujlding was offered for lease or rent by the owner or a previous owner during the period the eligible
vacant bullding was upoccupled; or {2) an amount, as determined by the desfgnating body in Its discretion, that is squal fo the annuat amount for which
slmilar buildings in the county or contiguous countles were feased of rented or offered for lease or rent dusing the period the eligible vacant building was
unoccupled, Note: This is the pre-July 1, 2013 version of ihe statute that was in effect at the time the Form SB-1/VBD was approved.

|G 8-1.1-12.1-16(a) {before its repeal): This section applies to property that Is the subject of a deduetion application filed after June 30, 2044, Ift
(1) property that is the subject of a deduction application is an eligible vacant bullding with at lsast fity thousand (50,000) square feet and, as a condition
of obtalning the deduction, the deductlon applicant agrees to use the eligible vacant building for industrial or commercial purposes; (2) as a condition of
ohtalning a deduction under this chapter, the deduction applicant agrees to invest at least ten milfion doltars ($10,000,000} in property that is eligible for
a deduction under {his chapter; (3) praperly that is the subject of a deduction application congists of a proposed rehabilitation of property in a designated
downtown area; or {4) the property that Is the subject of a deduction application is er will be located in a county in which: (A) the average annuelized
unemploynsent rate in each of the two (2) calendar years immediately preceding the current calendar year exceeted the statewide average annualized
unaraployment rate for each of the same catendar years by at least two percent (2%); or {B) the avarage annuelized unempioyment rate in the
immediately preceding calendar year was af least double the slatewide average annuallzed unemployment rate for the same pericd; as defermined by
the Depariment of Workforce Davelopment. Note: Thia Is the pre-July 1, 2013 version of the statule that was In effect at the time the Form SB-1/VBD

was appioved,

APPROVAL O AUDITOR (COMP O APPROVED

This application Is approved In the amounts shown above.
Signature of County Auditor

Prinfed name of County Auditor Dale signed {maonth, day, year)
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: SCHEDULE B - FOR USE BY THE COUNTY AUDITOR IF THE FORM SB-1/VBD WAS APPROVED AFTER JUNE 30, 2013
YEAR OF DEDUCTION / ASSESSED VALUE / PERGENTAGE / DEDUGTION®

1 20 __pay20___

1 20 _pay2d
2 20 pay20

1 20__pay20___
2 20_  pay20__
3 20 pay20___

t 20 pay20
2 20  pay20
3 20__pay20_
4 20 pay2(_

20 _pay20___
20___pay20__
26 pay20___
20 pay20___
20 pay20_

R W NN =

1 20__pay20___
2 20 pay20
3 20___pay20
4 20 pay20___
§ 20___may20
6 20__pay20__

1 20 pay20_
2 20__payil
3 20___pay20_
4 20__ pay20___
5 20 _pav20___
6 20__ pay20_
7 20__ pay20

(1} For deductions aliowed over a one (1) year period:

(2} For deductions allowed over a two {2) yeas petiod:

(3) For deductions allowad ovar & thrae (3) year period:

(4} For deducticns allowed over & four (4} year period:

(6) For deduictions allowed over a five (6} year period:

(8) For deductions allowed over a six (8) yearpariod:

{7) For deduciions allowed aver 2 seven (7) vear period;

YEAR OF DEDUCTION / ASSESSED VALUE / PERCENTAGE / DEDUCTION™
(8) For deductions aliowed over a eight (3) vear period:
$ * % ¢ 1 20 _pay20__ § * %
2 20 pay20__ % * % $
3 20___pay20_ % * % %
2 ¢ % % 4 20__pay20 _ § - % 8
§ * % 5 20 pay20_ & * % %
6 20 pay20__ 3 ¢ % 8
7 20_ pay20__ & * % §
$ * % 8 20 pav20_ . $ * % &
3 g %
$ % % {9} For deductions atlowsd over a ning (9) year period:
1 20 pay20__ % * % 9%
2 20 pay20__ $ * % §
$ * % § 3 20 psy20_ % * % %
3 > % $ 4 20  pay20 % * % 3
$ * % % B 20 pay20__ § * % $
5 * % & 6 20__pay20__ § * % %
7 oO20_ pay20 % * % $
8 20__pay20__ § * % %
3 * % % 9 20 _pay20 % * %
L) * % %
3 * w8 {10} For deductions sllowed over a fen (10} year period:
8 v % 8 1 20 pay20__ % - % 8
& * % % 220 pay20_ $- * % 0§
3 20_ pay20__ % * % 9%
4 20 pay20__ $ * % 3
$ * % $ 5 20__pay20 % * % 8§
$ * % § 6 20___pay20___ & ¥ % %
$ * % % 7 20 __pay20__ % * % $
$ * % 3 8 20 pay20 % * % §
3 = % § g 20___pay20_ § * % 8
$ * % $ 10 20 pay20 % ¥ % $
$ * % $ NOTE:

. o The deduction perceniages reflected in this sehedule apply to a staiement
$ %8 of benefits approved afler June 30, 2043 and are the percentages refloctad
3 ] % $ in the abatement schedule adapted by the designating body per

IC 6-1.1-12.1-17.
§ * % $
% ® % % * The amount of the deduction shali be adjusted annually to refiect

. % $ changes to the assessed valuation resulting from a reassessment
% ° or an appeal of the assessment per IG 6-1.1-12.1-4.8().
$ * % §

" APPROVAL OF COUNTY AUDITOR (COMPLETE ONLY IFAPEROVED)
This application Is approved In the amounis shown above.

Slgnature of County Auditor

Printed name of County Audlior

Date signed (month, day, year)
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COMPLIANCE WITH STATEMENT OF BENEFITS - 20_16_PAY 20 17_
VACANT BUILDING DEDUCTION
FORM CF-1/VBD

State Form 55183 (2-13) AUD’TGR}S OFF]GE

Frescribed by the Department of Local Govarnment Finance

This statement is being completed for real property that qualifies under the fo 113 undiana Co% (check ong b PRIVAGY NOTICE
The cost and any specifis individual's
aalary Informalion s confidentiel; the

Eligible vacant building (JC 6-1.1-12.1-4.8)
— Enhanced eligicle vecant buiding (C 6-1.1-12.1-16) NUV 0 2 2016 balance of the filing |s public record
per IC 6-1.1-12,1.6,1 {E)\aﬁm}mr

CITY OF FT-WAYT

iad

INSTRUCTIONS: Tig
1. Propery owners must fife this form with the county auditor and the designating bagd eff@w’ ing the .4
compliance of the qualifying properly with the Statement of Banefits (Form 88; N
2, This form must accompany the initial deduction application (Form 322/VBD) Qﬁ %’uﬁ% T o I" QV 0 Z 20"6
VA

3. This form must also be updated aach year in which the deduction is applicable. It is filed with the county euditor and
the deskgnaling bodly before May 15, or by the due dale of the real properly owner's personal propery retum fhat is
fitad in the township where the property is focated, (IC 8-1.1-12.7-5.1(h)}

TAXPAYER INFORMATION

SECTION1
Mame of taxpayer County
RANDALL STEVENS HOLDINGS LLC ALLEN
Addrass of texpayer {nvinber and street, oily, slale, and ZIP code) DLGF taxing district nurmber .
2424 W, STATE BLVD,, FORT WAYNE, IN 46808 073 FWWASHINGTON
Name of contact person Telephone number
PETER SKINNER ( 260 ) 436-0521
SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY -
Name of deslgnating body Resolution rmber Estimated occupancy date (menth, day, year}
FORT WAYNE COMMON COUNGIL R-36-15 5-1-2015
Location of properly Actual occupancy date (month, day, yoar}
2801 W. 8TATE BLVD,, FORT WAYNE, IN 46808 8-1-2015
Dascription of ligible vacant bullding that the property owner or tenant will aceupy Estimated date placed-In-use fmonth, day, year}
7-1-2015

E 469.2' of W 1344.2' of N 911° SE 1/4 Sec 33

Actual date placed-in-use (maonth, day, yaar)

8-1-2015

SECTION 3 EMPLOYEES AND SALARIES . '

. EMPLOYEES AND SALARIES AS ESTIMATED DN $8-1 ACTUAL
Current number of employees 175 172
Salarles 7,016,406.00 7,148,7060.00
Number of employees rotainad 176 172
Salarles 7,016,406.00 7,148,700.00
Number of additional employees - 38 3]
Salaries - 1,085,760.00 0.00

SECTION 4 COST AND VALUES :

COSTAND VALUES REAL ESTATE IMPROVEMENTS

AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values befors project 005,000.00

Plus: Values of proposed project 175,000.00

Less: Values of any property being replaced

Net values upon completion of project 1,080,000.00

ACTUAL COST ASSESSED VALUE
Values hefore project 1,047,880,00

Plus: Values of proposed project 08,750,060

Less: Values of any property being replaced

Net values upon sompletion of project 1,147,630.00

0 PDA 0 A FROVIDED ON S5 O OR B-1/VBD, IF A

SECTION § . " TAXPAYER CERTIFICATION _
| hereby certify that the representations in this statement are frue.
Title Date signed {nonil, day, year)
PETER SKINNER 10-27-2016
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" OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH THE FORM SB-1A/BD

INSTRUCTIONS: (IC 6-1.1-92.1-6.1 and IC 6-1.1-12.1-5.9)

1. Not lafer than forty-five (45) days affer receipt of this form, the designating body may defenn!ne whelher or not the properly ownar has substanfially compliad
with the Slatament of Benefils {Form SB-1/vAD).

2, Ifthe propery owner is found NOT fo be In substantial compliance, the designating body shall send the propery owner written notlce. The notice must include
the reasons for the determination and the date, time, and place of a hearing fo be conductsd by the desigraiing body. The dale of this heating may not be
mare than thirty (36} days affer the dale this notice is malled. A copy of the nolice may be senl to the county audifor and the county assessor.

3. Based on the Informalion presenfed af the hearing, the designating body shall determine whelfier or not the property owner has madle reasonable sfforfs to
substantially comply with the Stafement of Benefifs (Form 8B-1/VBD) and whether any failure to substantialy comply was caused by factors beyond the confrol

of the properly owner, . . .

4. If the designaling body determines thet the property owner has NOT madle reasonable efforts to comply, then the designating body shall adapf a resolution
terminating lhe property owner’'s deduction. If the designating body adopts such a resolution, the deduciion does not apply to the next instafiment of property
laxes owed by the properfy ewner or o any subsequent instafiment of properly taxes. The designating body shall immediately mail a cerlified copy of the
rasofiiifon fo: {1) the property owner; (2} the counly auditor; and (3) the counly assessor.

We have reviewad the CF-1 and find that:
E] the properly owner IS in substantial compliance

[:] the property owner 18 NOT in substantial compiiance

D other (specify);

Reasons for the determination (affach addiional sheets If necesssryy

Slgnajure of authorized member Date slgned (monith, day, year) .

Adtested by: Dasignating body

If the proparty owner is found not to ba in substantial compliance, the property owner shall receive the oppostunity for a hearing. The foilowing date and
tirme has heen set aside for the purpose of considering compliance. (Hearing must be held within thidy (30) days of the date of mailing of this notice.)

Location of hearing

Time of hearing EAM Date of hearlng {month, day, year}
PM

HEARING RESULTS (to be comipleted after the hearing)
[ Approved ] Denied (see instruction 4 above)

Reasons for the determination (aifach additional sheets If necessarny):

Signature of authorized member Dale signed (month, day, yoar}

Attested by: Designating body

APPEAL RIGHTS JIC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating bady’s decision by filing a complaint In the office of the
Circuit or Superior Court together with a bond conditionet! to pay the costs of the appeal if the appeal is determined against the property owner.
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Press-Seal Corporation

November 14, 2016 CITY OF FT WAYNE

Carman Young

Economic Development Specialist | NOV 2 1 201%{1)\g

Division of Community Development
City of Fort Wayne-Citizens Square '

200 E. Berry Street Suite 320 COMMUNITY DEVL.
Fort Wayne, IN 46802

Re: Randall Stevens Holding LLC — Press-Seal Corportion— CF-1/VBD Resclution R-36-15

Carman

On behalf of Randall Stevens Holding LLC and Press-Seal Corporation | respectfully request that a waiver
of non-compliance be granted as the anticipated number of additional employees has not yet heen
achieved. Due to market economics Press-Seal has focused on maintaining its current level of retained
employment and was successful in that 172 employees with wages of $7.148 million {greater than $7
million on planned retainage) were employed. Press-Seal is curréntEy anticipating several significant
agreements that will establish distribution to western markets within the US as well abroad that will
begin to impact late 2™ gtr and 3™ gtr demand thereby adding new employment.

The 2801 W. State property has been successfully employed and has proven to be a significant benefit
to the operations at 2424 W State in efficiency and increase in production capacity. To-date Press — Seal
Corporation has spent $1.8 million of the anticipated $3 million on increased manufacturing capacity
and technologies.

We appreciate the support of the Fort Wayne Common Council regarding this waiver request.

Regards, e

Director of New Business Development




Admn. Appr.

DIGEST SHEET

TITLE OF RESOLUTION: Resolution Approving a Waiver of Noncompliance for a Late-
Filed Application for the Deduction from Assessed Valuation Real Property Vacant
Building Deduction (Form322/VBD) for Randal Stevens Holdings, LLC/Press-Seal Gasket

Corporation,

DEPARTMENT REQUESTING RESOLUTION: Comumunity Development Division

SYNOPSIS OF RESOLUTION: This is to approve a waiver of noncompliance for late-
filed vacant building deduction forms for Randal Stevens Holdings, L.L.C/Press-Seal Gasket

Corporation.

EFFECT OF PASSAGE; Approval of this resolution and granting of a waiver of
noncompliance will allow Randal Stevens Holdings, LLC/Press-Seal Gasket Corporation to
recoup their vacant building deduction that it may lose for due to late filed deduction

forms.

EFFECT OF NON-PASSAGE: Potential loss of future development by Randal Stevens
Holdings, L1.C/Press-Seal Gasket Corporation .

MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS):No expenditures of

public funds required.

ASSIGNED TO COMMITTEE (CO-CHAIRS): Geoff Paddock and Jason Arp




