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BILL NO, R-17-07-21

DECLARATORY RESOLUTION NO. R-

A DECLARATORY RESOLUTION designating an “Economic
Revitalization Area” under 1.C. 6-1.1-12.1 for property commonly
known as 4725 Arden Drive, Fort Wayne, Indiana 46804
(Paul A. Walters, LLC/Quality Engineering, Inc./PAW International, Inc.)
WHEREAS, Petitioner has duly filed its petition dated June 13, 2017 to have the
following described property designated and declared an “Economic Revitalization Area”
under Sections 153.13-153.24 of the Municipal Code of the City of Fort Wayne, Indiana, and
[.C. 6-1.1-12.1, to wit:
Attached hereto as “Exhibit A” as if a part herein;
and
WHEREAS, said project will create six full-time, permanent jobs and one new part-
time job for a total new, annual payroll of $174,800, with the average new annual job salary
being $25,542 and retain four full-time, permanent jobs for a total current annual payroll of
$230,200, with the average current, annual job salary being $57,550; and
WHEREAS, the total estimated project cost is $4,000,000; and
WHEREAS, it appears the said petition should be processed to final determination in
accordance with the provisions of said Division 8.
NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE
CITY OF FORT WAYNE, INDIANA:

SECTION 1. ‘That, subject to the requirements of Section 6, below, the
property hereinabove described is hereby designated and dectared an “Economic
Revitalization Area” under 1.C. 6-1.1-12.1. Said designation shall begin upon the effective
date of the Confirming Resolution referred to in Section 6 of this Resolution and shall
terminate on December 31, 2021, unless otherwise automatically extended in five year
increments per .C. 6-1.1-12.1-9.

SECTION 2.  That, upon adoption of the Resolution:

(a) Said Resolution shall be filed with the Allen County Assessor and Allen County
Auditor; .

(b) Said Resolution shall be referred to the Committee on Finance requesting a
recommendation from said committee concerning the advisability of designating

the above area an “Economic Revitalization Area”,
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(¢) Common Council shall publish notice in accordance with 1.C. 6-1.1-12.1-2.5 and
.C. 5-3-1 of the adoption and substance of this resolution and setfing this
designation as an "Economic Revitalization Area” for public hearing.

SECTION 3. That, said designation of the hereinabove described properfy as an
"Economic Revitalization Area” shall apply to both a deduction of the assessed value of real
estate and personal property for new manufacturing equipment improvements.

SECTION 4. That, the estimate of the number of individuals that will be employed
or whose employment will be retained and the estimate of the annual salaries of those
individuals and the estimate of the value of redevelopment or rehabilitation and the estimate
of the value of new manufacturing equipment, all contained in Petitioner's Statement of
Benefits, are reasonable and are benefits that can be reasonably expected to resuit from the
proposed described redevelbpment or rehabifitation and from the installation of new
manufacturing equipment. 7

SECTION 5, That, the current year approximate tax rates for taxing units within
the City would be:

(a) If the proposed development does not occur, the approximate current year tax

rates for this site would be $3.5721/$100.

(b) If the proposed development does occur and no deduction is granted, the
approximate current year tax rate for the site would be $3.5721/$100 (the
change would be negligible).

(c) If the proposed development occurs and a deduction percentage of fifty percent
(50%) is assumed, the approximate current year tax rate for the site would be
$3.5721 /$100 (the change would be negligible).

(d) If the proposed new manufacturing equipment is not installed, the approximate
current year tax rates for this site would be $3.5721/$100.

(e) if the proposed new manufacturing equipment is installed and no deduction is
granted, the approximate current year tax rate for the site would be $3.5721
/$100 (the change would be negligible).

(f) If the proposed new manufacturing equipment is installed and a deduction
percentage of eighty percent (80%) is assumed, the approximate current year
tax rate for the site would be $3.5721/$100 (the change would be negligible).

SECTION 6. That, this Resolution shall be subject to being confirmed, modified
and confirmed, or rescinded after public hearing and receipt by Common Council of the
above described recommendations and resalution, if applicable,

SECTION7. That, pursuant to L.C. 6-1.1-12.1, it is hereby determined that the

deduction from the assessed value of the real property shall be for a period of five years, and
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the deduction from the assessed vaiue of the new manufacturing equipment shall be for a

period of five years.
SECTION 8. The deduction schedule from the assessed vatue of the real

property pursuant to 1.C. 6-1.1-12.1-17 shall lock like this:

Year of Deduction Percentage
1 100%
80%
60%
40%
20%
0%
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SECTION 9. The deduction schedule from the assessed value of new
manufacturing equipment pursuant to 1.C. 6-1.1-12.1-17 shall look like this:

Year of Deduction Percentage
1 100%
80%
60%
40%
20%
0%
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SECTION.11. That, the benefits described in the Petitioner's Staterhent of Benefits
can be reasonably expected to result from the project and are sufficient to justify the
applicable deductians.

SECTION 12. That, the taxpayer is non-delinquent on any and all property tax due
to jurisdictions within Allen County, Indiana,

SECTION 13. That, pursuant to L.C. 6-1.1-12.1-12 et al, any property owner that
has received a deduction under section 3 or 4.5 of this chapter may be required to repay the
deduction amount as determined by the county auditor in accordance with section 12 of said
chapter if the property owner ceases operations at the facility for which the deduction was
granted and if the Common Council finds that the property owner obtained the deduction by
intentionally providing false information cohcerning the property owner's plans to continue

operation at the facility.
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SECTION 14. That, this Resolution shall be in full force and effect from and after

its passage and any and all necessary approval by the Mayor.

Member of Council

APPROVED AS TO FORM AND LEGALITY

Carol Helton, City Attorney




CITY OF FT, WAYNE
S 03/2013

SN 13 2017

_ OMMUNITY DEVL.
ECONOMIC REVITALIZATION AREA APPLICATION
CITY OF FORT WAYNE, INDIANA

APPLICATION IS FOR: (Check appropriate box(es)) Real Estate Improvements
Personal Property Improvements
D Vacant Commercial or Industrial Building

$ 2,000,000
$ 2,000,000

Total cost of real estate improvements:

Total cost of manufacturing equipment improvements:

Total cost of research and development equipment improvements:
Total cost of logistical distribution equipment improvements:
Total cost of information technology equipment improvements:

TOTAL OF ABOVE IMPROVEMENTS: 3 000,000

GENERAL INFORMATION

Paui A, Walters LLC
Paul A, Walters LLC

Real property taxpayer’s name:

Personal property taxpayer’s name:
260-432-4183

Telephone number:
Address listed on tax bill: 3925 Engle Road Fort Wayne, Indiana 46804

Paul A, Walters LLC

Name of company to be designated, if applicable:
2017

Year company was established:
4725 Arden Drive Fort Wayne, Indiana 46804

02-12-20-177-001.600-74

Address of property to be designated:

Real estate property identification number:
Paul A. Walters

Contact person name:

Contact person telephone mumber; (260) 432-4183 Contact person Email; PWalfers@pawinternational.cor

4316 Covington Road Fort Wayne, Indiana 46804

Contact person address:

List company officer and/or principal operating personnel
NAME TITLE ADDRESS PHONE NUMBER

Paul A, Walters President 4316 Covington Road Fort Wayne, IN 46804 (260) 432-4183
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List all persons or firms having ownership interest in the applicant business and the percentage each holds:

NAME PERCENTAGE

Paul A. Walters 100%

D Yes n No Are any elected officials shareholders or holders of any debt obligation of the applicant or
operating business? If yes, who? (nameftitle)

Yes D No Is the property for which you are requesting ERA designation totally within the corporate limits
of the City of Fort Wayne?

Yes I::] No Do you plan to request state or local assistance to finance public improvements?

D Yes No Is the property for which you are requesting ERA designation located in an Economic
Development Target Area (EDTA)? (see attached map for current areas)

D Yes No Does the company’s business include a retail component? If yes, answer the following questions:

What percentage of floor space will be utilized for retail activities?

What percentage of sales is made to the ultimate customer?

‘What percentage of sales will be from service calls?

What is the percentage of clients/customers served that are located outside of Allen County? 30%
o 332710 /326199

What is the company’s primary North American Industrial Classification Code (NAICs)

Describe the nature of the company’s business, product, and/or service:

Quality Engineering, Inc. is a tool manufacturing firm. PAW Infernational, Inc. is the products division. We manufacturer our own
products and sell them online and in stores.

Dollar amount of annual sales for the last three years:

Year Annnal Sales
2016 $ 422,800.00
2013 5 451,900
2014 § 366,400
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List the company’s three largest customers, their locations and amount of annual gross sales:

Customer Name City/State Annual Gross Sales
Artek Inc, Fort Wayne, Indiana $ 92,300
Fort Wayne Metals, Inc. Fort Wayne, Indiana $ 69,800
West Unity, Chio $ 68,600

Maniaray, inc.

List the company’s three largest material suppliers, their locations and amount of annual purchases:

Supplier Name City/State Annual Gross Purchases
Metal Supermarket Fort Wayne, Indiana $ 6,000
Cincinnati Tool Steel Chicago, Illinois $ 6,000
$ 5,900

Trans Pacific International, Inc.

Santa Fe Springs, California

List the company’s top three competitors:

Competitor Name

City/State

Accutech Mold and Machine

Fort Wayne, Indiana

C & A 'Tool

Churobusco, lndiana

XY Tool & Die

Laotto, Indiana

Describe the product or service to be produced or offered at the project site:

Custom and Proprietary tooling
Injection Molding
Online product sales

In order to be considered an Economic Revitalization Area (ERA), the area must be within the corporate limits of the City
of Fort Wayne and must have become undesirable for, or impossible of, normal development and occupancy because of a
lack of development, cessation of growth, deterioration of improvements or character of occupancy, age, obsolescence,
substandard buildings, or other factors which have impaired values or prevent a normal development of property or use of
property. It also includes any area where a facility or group of facilities that are technologically, economically, or energy
obsolete is located and where the obsolescence may lead to a decline in employment and tax revenues.

How does the property for which you are requesting designation meet the above definition of an ERA?

This property has set vacant for more than fifteen years. The parcel is also odd sheped with boundaries that will not allow expansion.
There are several unoccopied parcels in the immediate area that have set vacant for the same amount of time. This building willbe a

two tone attractive building that will add to the appearance of the area.
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REAL PﬁOPERTY INFORMATION

Complete this section of the application if vou are requesting a deduction fiom assessed value for real property improvements,

Describe any structure(s) that is/are currently on the property:

Deseribe the condition of the structure(s) listed above:

Deseribe the improvements to be made to the property to be designated for tax phase-in purposes:

Phase 1: 6,000 sq. ft. building to house our tool shop and temporally our Plastic production equipment.
Phase 1; 10,000 sq.ft. building which will be occupied by the plastic preduction operation.

Projected construction start (month/year); 072017

Projected construction completion (month/year): 122073

D Yes No  Will construction result in Leadership in Energy and Environmental Design (LEED) certification by
the U.S. Green Building Council?

Yes D No Will construction use techniques to minimize impact on combined sewer overflows? (i.e. rain gardens,

bio swales, etc.)
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" PERSONAL PROPERTY INFORMATION

Compilete this section of the application if vou are requesting a deduction from assessed value of new manufacturing, research and

development, logistical distribution or information technology equipment,

List below the equipment for which you are secking an economic revitalization area designation.

Manufacturing equipment must be used in the direct production, manufacture, fabrication, assembly, extraction, mining,
processing, refining, or finishing of other tangible personal property at the site to be designated. Research and
development equipment consists of laboratory equipment, research and development equipment, computers and computer
software, telecommunications equipment or testing equipment used in research and development activities devoted
directly and exclusively to experimental or laboratory research and development for new products, new uses of existing
products, or improving or testing existing products at the site to be designated. Logistical distribution equipment consists
of racking equipment, scanning or coding equipment, separators, conveyors, fork lifis or lifting equipment, transitional
moving equipment, packaging equipment, sorting and picking equipment, software for technology uvsed in logistical
distribution, is used for the storage or distribution of goods, services, or information. Information technology equipment
consists of equipment, including software used in the fields of information processing, office automation,
telecommunication facilities and networks, informatics, network administration, software development and fiber optics:
(use additional sheets, if necessary)

New plastic production equipment consisting of injection molding machines and support equipment necessary for plastic
production.

New CNC production machines will be added to replace older CNC machines as necessary.

Logistical equipment necessary for loading and transport of finished product.

I:I Yes m No Has the above equipment for which you are seeking a designation, ever before been used for any

purpose in Indiana? If yes, was the equipment acquired at an arms length transaction from an entity not
affiliated with the applicant? D YGSDNO

Yes I:]No Will the equipment be leased?

Date first piece of equipment will be purchased (month/year): 01/2018

Date Jast piece of equipment will be installed (month/year): 01/2023

Please provide the depreciation schedule term for equipment under consideration for personal property tax phase-in:

Equipment could and has at time been accelerated in the past.
The buildings will fall under a straight line depreciation.
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'ELIGIBLE VACANT BUILDING INFORMATION

Complete this section of the application if you are requesting a deduction from the current assessed value of a vacant building

D Yes I:] No Has the building for which you are seeking designation for tax phase-in been unoccupied for at least

one year? Please provide evidence of occupation. (i.e. certificate of occupancy, paid utility receipts,
executed lease agreements)

Describe any structure(s) that is/are currently on the property:

Describe the condition of the structure(s) listed above:

Projected occupancy date (month/year);
Describe the efforts of the owner or previous owner in regards to selling, leasing or renting the eligible vacant building

during the period the eligible vacant building was unoccupied including how much the building was offered for sale,

lease, or rent by the owner or a previous owner during the period the eligible vacant building was unoccupied.
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PUBLIC BENEFIT INFORMATION -

EMPLOYMENT INFORMATION FOR FACILITY TO BE DESIGNATED

ESTIMATE OF EMPLOYEES AND PAYROLL FOR FORT WAYNE
FACILITY REQUESTING ECONOMIC REVITALIZATION AREA DESIGNATION

Please be spectfic on job descriptions. When listing the occupation codes, please avoid using the “Major
Occupational Groupings” (i.e. 11-000, 13-000, 15-000, etc.) which are more general in nature. Instead, vse specific
occupation codes (i.e. 11-1021, 13-1081, 15-2041 etc) for each created and retained job. To fill out information on

occupation and occupation code, use data available through Occupation Employment Statistics for Fort Wayne
http:www.bls.gov/oes/current/oes_23060.htm
Any information concerning the cost of the property and specific salaries paid to individual employees is confidential per Indiana Code (1.C, 6-1.1-12.1-5.1)
Current Full-Time Employment

Occupation Occupation Code | Number of Jobs | Total Payroll
Mold Makers 51-4111 2 $ 108,200
Management 11-1021 L] S5
Management 43-6011 i —

Retained Full-Time Employment

Occupation Occupation Code | Number of Jobs | Total Payroll
Mold Makers 51-4111 2 $ 108,200
Management 11-1021 1 ]
Management 43-6011 1 L

Additional Full-Time Employment
Occupation Occupation Code | Number of Jobs | Total Payroll
Press Operators 51-9041 4 $ 99,900
Material Handlers 43-5071 2 $ 49,900
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PUBLIC BENEFIT INFORMATION

Cuarrent Part-Time or Temporary Jobs

Occupation Occupation Code | Number of Jobs | Total Payroll
nong
Retained Part-Time or Temporary Jobs
Occupation Occupation Code | Number of Jobs | Total Payroll
none Lo »
Additional Part-Time or Temporary Jobs
Occupation Occupation Code | Number of Jobs | Total Payroll
Janitor 37-2011 i o]

Check the boxes below if the existing jobs and the jobs to be created will provide the listed benefits:
[l Pension Plan D Major Medical Plan D Disability Insurance

Tuition Reimbursement D Life Insurance I:' Dental Insurance

List any benefits not mentioned above:

We are currently so small and half of our employees are covered under Medicare, We will offerr more benefits as needed.

When will you reach the levels of employment shown above? (month/year): 06/2020
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REQUIRED ATTACHMENTS

The following must be attached to the application.
1. Statement of Benefits Form(s) (first page/front side compieted)

2, Full legal deseription of property and a plat map identifying the property boundaries. (Property tax bill
legal descriptions ave not sufficient.) Should be marked as Exhibit A.

3 Check for non-refundable application fee made payable to the City of Fort Wayne,

ERA filing fee (either real or personal property improvements) .1% of total project cost not to exceed $500
ERA filing fee (both real and personal property improvements) .1% of total project cost not to exceed $750

ERA filing fee (vacant commercial or industrial building) $500

ERA filing fee in an EDTA _ $100

Amendment to extend designation period $300

Waiver of non compliance with ERA filing $500 + ERA filing fee
4. Ovwner's Cerfificate (if applicant is not the owner of property to be designated)

Should be marked as Exhibit B if applicable,

CERTIFICATION

I, as the legal taxpayer and/or owner, hereby certify that all information and representations made on this
application and its attached exhibits are true and complete and that no Improvement Location Permit or Structural
Permit has been filed for construction of improvements, the occupation of the vacant building has not taken
place and no manufacturing, research and development, logistical distribution or information technology equipment
which is a part of this application been purchased and installed as of the date of filing of this application. 1 also
certify that the taxpayer is not delinquent on any and all property tax due to taxing jurisdictions within Allen County,
Indiana. I understand that any incorrect information on this application may result in a rescission of any tax phase-ins
which I may receive.

I understand that T must file a correctly completed Compliance with Statement of Benefits Form (CF-1/Real
Property for real property improvements, CF-1/PP for personal property improvements, and CF-1/VBD for
vacant building deduction) and the Public Benefit Annual Update with the City of Fort Wayne Community
Development Divigion in each year in which I receive a deduction. Further the CF-1/PP form must be filed with
the county assessor and the CF-1 fal Property and CF-1/VBD must be filed with the county auditor. Failure to

“file~the CF-1 form witht ies may result in a rescission of any fax phase-in occurring as a result of this
o the K
\ Ca VAN

Signature of Taxpayer/Owner
Paul A. Walters

Printed Name and Title of Applicant
06/13/2017

Date




CITY OF FT WAYNE
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STATEMENT OF BENEFITS 20 pAv20
REAL ESTATE IMPROVEMENTS Jun 13 200 —
Stale Form 51787 {R6/ 10-14) FORM SB-1/ Real Property

Prescribed by the DPepartment of Local Government Finance PRIVACY NOTICE

This statement is being compleled for real property that gualifies under the following Inleﬂf@NﬁyaxD E.VL Any information concerning the cost
of the property and specific salades

[1 Redevelopment or rehabilitation of real estate improvements (IC 6-1.1-12.1-4) paid to indiviclual employees by the
] Residentiaily distressed area (IC 6-1.1-12.1-4.1) i:éoge;ﬁg ;:;vq:asr is confidential par
INSTRUCTIONS:

1. This statament must be submitted fo the body designating the Economic Revitalization Area prior {o the public hearing If the designating body requires
information from the applicant in making its decision about whether to designate an Economic Revitalization Area. Otherwise, this statement must be
submitted to the designating body BEFORE the redevelopment or rehabilitation of real property for which the person wishes fo claim a deduclion.

2. The statemnent of benefits form must be submilied to the designating body and the area designated an economic revitalizalion area before the initiation of
the redevelopment or rehabilitation for which the person desites to claim a deduction.

3. To obiain a deduction, a Form 322/RE must be filed with the County Auditor before May 10 In the year in which the addition to assessed valuation is
made or not later than thirly (30} days affer the assessment notice 1s mailed to the properly owner if it was malled affer April 10. A properly owner wic
failed to file a deduction application within the prescribed deadfine may file an application between March 1 and May 10 of a subsequent year.

4. A property owner who files for the deduetion must provide the County Auditor and designating body with a Form CF-1/Real Property. The Form CF-1/Real
Property should be attached to the Form 322/RE when the deduction is first claimed and then updated annually for each year the daduction is applicable.
1C 6-1.1-12.1-6.1(b)

5 For a Form SB-1/Real Froperty that is approved affer June 30, 2013, the designating body is required fo establish an abatemen! schedule for gach
deduciion allowed. For a Form SB-1/Real Property that is approved prior to July 1, 2013, the abatement schedule approved by the designating body

remains in effect, IC 6-1.1-12,1-17

CUSECTIONA. © o iiuoioalonomin o TAXPAYERINFORMATION 0 0 if
Name of taxpayer

Paul A. Walters

Address of taxpayer (number and streed, city, sfate, and ZIP code)

4316 Covington Road Fort Wayne, Indiana 46804

Name of contast person Telephone number E-mall address
Paul A. Walters 7 ( 260 ) 432-4183 genginc@aol.com _
'SECTION 2 - T T DGATION AND DESCRIPTION OF PROPOSED PROJECT i oo i w0 i
HNarne of designatitng body Resolution numhber
Paul A. Waiters LLC
Location of property County DLGF taxing district number
4725 Arden Drive Fort Wayne, indiana 46804 Allen
Descripfion of real properly improvernents, redevelopment, or rehabilitation (use additional sheels if necessany) Estimated start date {month, day, year)
Land: 1.9 acres bare land 7/2017
Phase 1; 6,000 sq. ft. building for manufacturing Estimated completion dafe (month, day, year)
Fhase 2: 10,000 sq ft. bunldmg for plasﬂc manufacturing on site in fulure 12 /2023

SECTION 3 7, ESTIMATE OF EMPLLOYEES AND SALARIES AS RESULT. OF PROPOSED PROJEGT -

Current number Salanes Number retained Salaries Number additional Salarles
SECTION& ./ e e — COST-AND VALUE 'OF PROPOSED PROJECT :
REAL ESTATE iMPROVEMENTS
COST ASSESSED VALUE
Current vajues 58,000,00 58,000.00
Plus estimated values of proposed project 345,006.00 345,000,600
Less values of any property being replaced 0.00 0.00
403,000.00 ~ _ 403,000,00
S SECTIONS 0 - WASYEzcéNvE'RTEb'A'N_b OTHER BENEFITS PROMISED BY THE TAXPAYER & =- 00 sy
Estimated solid waste converted (pounds} 0.00 Estimated hazardous waste converied (pounds) 0.00
Other benefits

- SECTION . TAXPAYER CERTIFICATION
\\J herehy cerf\fy 'thaLng representatians i thzs sta ement are frue,

Signatirg.of authorixed repregentyfive Date signed (month, day, year)
\ ¢ Qu, 6/13/17

Printed ranme of authorized represen!auve Title:

Paul Walters Prasident
Page 1 of 2




We find that the applicant meets the general standards in the resolution adopted or to be adopted by this body. Said resolution, passed or to be passed
under [C 8-1.1-12.1, provides for the following limitations:

A. The designated areg has been limited to a perlod of time nof to exceed - calendar years* (see below). The date this designation
expires is X)G(ﬂﬂiﬁ 34,7021 .

B. The lype of deduction that is allowed In the designated area is limited to:
1. Redevelopment or rehabilitation of real esiate improvements Yes [JNo
2. Residentially distressed areas [lYes [ONo

C. The amount of the deduction applicable Is limited to $ Uh‘\‘mflﬁd

D. Oiher limitations or conditions {specify)

E. Number of years allowed:; []Yeard [] Year2 ] Year3 [} Year 4 E’ Year 5 (* sae below)
[1Years O Year7 ] Year8 [ Year 9 [T Year 10

es [ Neo
f yes, altach a copy of the abatement schedule fo this form,
If no, the designating body is required to establish an abatement schedule before the deduction can be determined.

F. For (g statement of benefits approved after June 30, 2013, did this designating body adopt an abatement schedute per iC 6-1.1-12.1-177

We have also reviewad the information contalned in the statement of benefits and find that {he estimates and expectations are reasonable and have
determined that the totality of benefiis is sufficient to justify the deduction desciibed above.

Approved (signafure and title of authorized member of designating body) Telephone number Date signed {month, day; year)
{ )

Printed name of authorized member of designating body Name of designating body

Attasted by (signalure and title of aftester) Printed name of attester

* If the designating body limits the fime period during which an area Is an economic revitalization area, that fimitation does not limit the fengih of time a
taxpayer is entitled to receive a deduction fo a number of years that is less than the number of years designated under IC 6-1.1-12,1-17.

A. For residentiafly distressed areas where the Form SB-1/Real Property was approved prior to July 1, 2013, the deductions established in IG
6-1.1-12.1-4.1 remain in effect. The deduction period may not exceed five (8) years. For a Form SB-1/Real Property that is approved after June 30,
2013, the designating body is required to establish an abatement schedule for each deduction allowed. The deduction period may not exceed ten
{10) years, {See[C 6-1.1-12.1-17 below.)

B. For the redevelopment or rehabilitation of real property where the Form SB-1/Real Property was approved prior to July 1, 2013, the abatement
schedule approved by the designating body remains in effect, For a Form SB-1/Real Properly that is approved after June 30, 2013, the designating
body Is required {o establish an abatement schedule for each deduction atlowed. (See IC 6-1.1-12.1-17 below.}

ICB-1.1-12.1-17
Abatement schedules
Sec. 17, (a) A designaiing hody may provide to a business that is established in or relocated te a revitalization area and that receives a deduction under
section 4 or 4.5 of this chapter an abatement schedule based on the following factors:
(1) The total amount of the taxpayer's investment in real and personal property.
{2) The number of new full-time equivalent jobs created,
(3) The average wage of the new employees compared to the state minimum wage.
(4y The infrastructure requirements for the taxpayer's investment.

(b} This subsection applies to a statement of benefits approved after June 30, 2013. A designating body shall establish an abatement scheduie
for each deduction aillowed under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of
the deduction. An abatement schedule may not exceed ten (10) years.

{c} An abatement schedule approved far a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under
the terms of the resolution approving the taxpayer's statement of benefits.

Page 2 of 2




DESCRIPTION: (as described in Commitment Number 17-7591)

Lot Numbered Seven (7} in Engle Ridge Wesl, Section 1. an addition to the City of Fort Wayne, Allen County, Indiana, as per plat
thereol recorded June 26, 2001, in Plat Cabinat D, page 109, as Instrument Number 201043738, in the Office of the Recorder of Allen
County. Indiana, EXCEPT that part described as follows:

A part of Lot NMumber Seven (7} as known and designated on the recorded Plat of Engle Ridge West, Section 1, as recorded in
Document Number 201043738 in the Cflice of the Recorder of Allen County, Indiang, described as follows:

Beginning at a 3/8 inch rebar stake at the Southeast comer of said Lot Mumber Seven (7); thence North 90 Degrees 00 Minutes 00
Seconds West (Plat bearing and the basis For these bearings), 287.12 feet to a 5/8 inch rebar stake at the Soutlwest corner of said Lot
Number Seven (7% thence Northwesterly, 73.30 feet along a non-tangent curve to the left, whose radiug is 70.00 feet and falls West
and on the Westerly extension of the South line of said Lot Number {73, whose chord is 70.00 feet and bears, North 29 Degrees 37
Minutes 52 Seconds Wesl, w a 5/8 inch rebar stake on the West line of said Lot Number Seven (7); thence North 00 Degrees 00
minutes 00 seconds West, 63.35 feet along said West line to a 5/8 inch rebar stake; thence South 90 degrees 00 minutes (0 scconds
East, 322.09 feot parailel with the South fine of said Lot Number Seven (7) to a 5/8 inch rebar stake on the East iine of said Lot
Number Seven (7); thenee South 00 degrees 00 Minutes 00 Seconds Last, 126.00 feet along said East line to the place of beginning,.
containing .89 acres more or iess.

NEW ORIGINAL REMAINDER DESCRIPTION:

Purt of Lot Number 7 in Ungle Ridge West, Section 1. as recorded in Plat Cabinet D, page 109, and Document Number 201043738 in
the Office of the Recorder of Adlen County, indiana, being more particularly described as follows, to wit:

Commencing al a #5 rebay marking the Southeast comer of said Lot Number 7, thence North 00 degrees 00 minutes 00 seconds West
(plal bearing and basis Tor all bearings in this description), on and along the East line of said Lot Number 7, a distance of 126.00 fect to
a #3 rebar al the Northeast corner o’ a (.89 acre tract described in @ deed to Thomas A. Lehman. Sr., and Kathryn L. Lehman in
Document Number 20HG17159 in the Office of the Recorder of Allen County, Indiana. this being the true point of beginning; thence
Norlh 00 degrees 00 minutes 00 seconds West, continuing on and aleng the Bast line of said Lot Number 7. & distance of 134.26 feot (o
a H8 rebar a1 the Northeast comer thereol; thence North 45 degrees 00 minutes 00 seconds West. on and along the Noeth line of said
Lot Number 7. a dislance of 296,49 feet to a #5 rehar at the most Northerly corner thereof, (hence South 45 degrees 00 minutes GO0
sceonds West, on and along the West line of satd Lot Number 7. being also the Hast right-of-way line of Arden Prive. a distance of
8242 feet o o #5 rehar at he point of curvature of o tangent cireular curve o the fefl having a radius of 185.00 feel; thence
Southwesterly, continuing on and along the West line ol said Lot Number 7 and said right-ofsway line, as delined by the are ol said
curve, an are distance of 83 fees, being subtended by a long chord having a length of T41.59 fect and a bearing of South 22 degrees
30 minutes 00 seconds Wesl, to the point of tangency: thenee South 00 degrees 00 minues 00 seconds West, continuing on and along
the West line of said Lot Number 7 and said right-ol~way line. and angent to said curve, a digtance of 154,84 {set to a #5 rebar at the
MNaorthwest corner of sakd (86 acre tract; thenee South 00 degrees 00 minutes 00 seconds Last, on and along the North line of said .89
acre tract, a distance of 322,12 feet to the wus poinl of beginning, containing 1.877 acres of land, and subject to all easements and
limitations ol record. This description is based on an original survey by Sauer Land Surveving, Inc., Survey No. 119-167, dated dMarch
28,2017,
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PERSONAL PROPERTY

Siate Form 51764 (R4 11-15)
Frescribed by the Deparimerd of Local Government Finance .\ 3 ‘Zﬂﬂ PRIVACY NOTICE
JUN Any information concerning the cost

of ihe propery and specific salaries paid
to individual employees by the property
owner is confidential per 1C 6-1.1-12.1-5.1.

STATEMENT OF BENEFITS o7y OF BT V\{\AYNE —p———

INSTRUGTIONS @QMMUN\TY DEVL-

4. This statement must be submiited fo the body designating the Economic Revitalifation Area prior to the public hearing if the designating body requires
information from the applicant in making lts decision about whether fo designate an Economic Revitalization Area. Otherwise this staternent must be
submitted to the designating body BEFORE a person installs the new meanufacturing equipment andfor research and development equipment, and/or
logistical distribution equipment andfor information technology equipment for which: the person wishas to cfaim a daduction.

2. The statement of benefits form must be submitted to the designating body and the area designaled an econamic revilalization area before the instalfation
of qualifying abatable equipment for which the person desires fo claim a deduction.

3. To obfain a deduction, a person must file a certified deduction schedule with the person’s personal properly refurn on a cerfified deduction schedule
{Form T03-ERA} with the township assessor of the township where the property is situated or with the county assessor If there is no fownship assessor
for the fownship. The T03-ERA must be filed between Januvary T and May 15 of the assessment year in which new manufacturing equipment
and/or rasearch and development eguipment andfor logistical distitution squipment andfor information lechnology equipment is installed and fully
functional, unless a fifing extension has been ohfained. A person who oblains a filing extension must file the form between January 1 and the extended

due date of that year.
4. Properly owners whose Staterent of Benefits was approved, must submit Form CF-1/PP annually to show compliance with fhe Skatement of Bendfits,

{(iC 6-1.1-12.1-5.6)
5. Fora Form S5B-1/PP that is approved affer June 30, 2013, the designating bedy is requirad to establish an abaterment schedula for each deduction allowed.
For a Form 8B-1/PF that is approved prior to July 1, 2013, the abatement schedule approved by the designating body remains in effect. (IC 8-1.1-12,1-17}

ame of contact person

Paul A. Walters

Na taer

Paul A, Walters LLC
Address of taxpayer (number and sfrect, city, stals, and ZIF codg)
4316 Covington Road Fort Wayne, Indiana 46804

ECTION Qc.
Name of designating body

Telephone number

{ 260 ) 432-4183

Resolution number (s)

Paul A. Walters LLGC

Location of property County DLGF faxing district number

4725 Arden Drive Forl Wayne, Indiana 46804 Allen

Description of manufacturing equipment and/or research and development equipment ESTIMATED

?Lr}géoéi; éﬁ;ﬂ;ﬁlsﬁigL;?gg;q;ggfr;?ni andfor information lechnology equipment. START DATE COMPLETION DATE
Manufacturing Equipment 12/01/2017 12/01/2023

Injection molding equipmeant
Manufacturing equipment R & D Equipment

Logist Dist Equipment

IT Equipment

OSEDPROY

~ “SECTION. = SED PROJ
Cumrent nurmber Salaries Salaries Mumber additional Salaries
4 $230,200 $230,200 7 $174,800

NOTE: Pursuant to IC 6-1.1-12.1-5.1 (d) (2 the | MARNFACTURING | R 5 p EQUIPMENT Earrl IT EQUIPMENT
COSBT of the property is confidential. ASSESSED ASSESSED ASSESSED ASSESSED
CosT VALUE cost VALUE CosT VALUE cost VALUE
Current values 2,000,000( 2,000,000
Plus estimated values of proposed project
tess values of any properly being replaced
Net estimated values upon completion of projact .
() 4 & ¥ DAND () B = RE) L) B 5XPA R
0 Estimated hazardous waste converted (pounds) 0

Estimated solid waste converied {pounds)

Other benefits:

"Niereby certify fiztife idpresentations in his stafement are irue. T

Signdiure of authoNzed represgntative i { Date signed ¢month, day, year}
O AV, S 6/13/17
~3

Printed name of autharized representative Title

Paul A. Walters President
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We have reviewed our prior actions relading to the designation of this economic revitalization area and find that the applicant meetls the general standards
adopted in the resolution previously approved by this body. Said resolution, passed under (C 6-1.1-12.1-2.5, provides for the following limitations as

authorized under I1C 6-1.1 772.1-2.

A. The designated area has been limited fo a period of time not to exceed
is l )ﬂﬂi&@ 5’ \ 202’ . NOTE: This question atidresses whether the resofufion containg an expiration date for the designated area,

- catendar years * (see below). The date this designation expires

B. The lype of deduction that is allowed in the designated area is limited to:
1. Instailation of new manufacturing squipment; Mes O e

2, Installation of new research and development equipment;

[7 Enhanced Abatement per iC §-1,1-12.1-18
[1ves BNo Check box if an enhanced abalement was
approved for one or more of these bypes.

3. Instaflation of new logistical distribution equipment, Ll Yes $dNo
4 . Instaliation of new infermation {echnology equipment; [ ves Na
G. The amount of deduction applicable t¢ new manufacturing equipment is limited to § UM\{ : ed cost with an assessed value of
% Y . {One or both ines may be filed out fo establish a limil, if desired.}
D. The amount of deduction applicable fo new research and development equipment is imited to § I\I ! A cost with an assessed value of
3 N ! A . {One or both lines may be filled out to establish a fimit, if dosired.)
E. The amuun/ of deduction appiicable to new logistical distribution equipment is limited to § cosl with an assessed value of
% N [ A' . (One or both lines may be fifed out to establish a limit, if desired )
F. The amount of deduction applicable fo new infermation technology equipment is fimited to $ N’ A— cost with an assessed value of
5 }“ - (One or both lines may be filled out fo establish a fimil, if desired.}

G. Other limitations or conditions (specify) KL}A”

H. The deduction for new manufacturing equipment and/or new research and devalopment equipmeni and/or new logisticat distribution equipment and/or
new inforrnation technology equipment instalied and first claimed eligible for deduction is allowed for:

O] Year 1 ] Year2 O] Year3 (1 Year4 M Year § [] Enhanced Abatement per IC 6-1.1-12.1-18
Numnber of years approved:
[l Years £1 Year7 [ Years 1 Year g [ Year 10 (Enter one fo twenty (1-20) years; may hot

exceed tweniy (20} years.)

i. Fora Statement of Benefits approvad after June 30, 2013, did this designating body adopt an abatement schedule per iC 6-1.1-12,1-172 [JYes [No

€ yes, attach a copy of the abatement schedule to this form.
if no, the designating body is required to establish an abatement schedule before the deduction can be delermined.

Also we have reviswed the information contained in the statement of benefits and find that the estimates and expeclations are reasonable and have
determined that the totality of benefits is sufficient to justify the deduction described above.

Approved by: [signature and tilfe of authorizad member of designating body) Telephone number Date signed (ronih, day, year}
{ )

Printed name of authorized member of designating body dMame of designating body

Allested by: fsignature and Hitle of aflesfer) Printed name of attesler

* if the designaling body limits the ime period durirg which an area is an economic revitalization area, that limitation does not limit the length of time a
taxpayer is entitled o receive a deduction to a number of years that is less than the number of years designated under IC 6-1.1-12.1-17.

1C 84.412.4-17

Abatement schedules

Sea. 17. (a) Adesignating body may provide to a business that is established in or relocated to a revitalization area and that receives a deduction under section 4 or 4.5
of this chapter an abatemant schedule based on the following factors:

(1) The total amount of the taxpayer's investment in real and personal properiy.

{2) The number cf new fuli-time equivalent johs created.

(3} The average wage of the new empioyees compared fo the state minimum wags,

(#) The infrastructure requirements for the faxpayer’s investment,
(b} This subsechion applies to a statement of benefits approved after June 30, 2013, Adesignating body shail establish an ahatement schedule for each dedection
allowed under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of the deducion. An abatement schedue may

not excead ten (10} years.
{c} An abatement schedula approved for a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under the terms of the

resolufion approving the taxpayer's stalement of benefits,
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DESCRIPTION: (as described in Commitment Wumber 17-7591)

Lot Numbered Seven (7) in Engle Ridge West, Section 1. an addition to the City of Fort Wayne, Allen County, Indiana, as per plat
thereof recorded June 26, 2001, in Plat Cabinet I3, page 109, as Instrument Number 201043738, i the Office of the Recorder of Allen
County. Indiana, EXCEPT that part described as follows:

A part of Lot Number Seven (7) as known and designated on the recorded Plat of Engle Ridge Wesl, Section 1, as recorded in
Document Number 201043738 in the Gffice of the Recorder of Allen County, Indiana, described as follows:

Beginning at a 5/8 inch rebar stake at the Seutheast corner of said Lot Number Seven (7); thence North 90 Degrees 00 Minutes 00
Seconds West (Plat bearing and the basis for these bearings), 287,12 feet 10 a 5/8 inch rebar stake at the Southwest corner of said Lot
Number Seven (7); thence Northwesterly, 73.30 feet along a non~tangent curve to the teft, whose radius is 70.00 feet and falls West
and on the Westerly exlension of the South line of said Lot Number (7), whose chord is 70.00 fect and bears, North 29 Degrees 57
Minutes 52 Seconds Wesk 1o a 5/8 inch rebar stake on the West line of said Lot Number Seven (7); thence North 00 Degrees 00
minutes 00 seconds West, 65.35 Teet along sald West line to a 5/8 inch rebar stake; thence South 90 degrees 00 minutes 00 geconds
Bast, 322.09 tect parallel with the South {ine of said Lot Number Seven (7} to a 5/8 inch rebar stake on the Bast line of said Lot
Number Seven (77; thence South 00 degrees 00 Minutes 0G Seconds East, 126.00 feet along said East line to the place of beginning,
conlaining (.89 acres more or less.

NEW GRIGENAL REMAINDER DESCRIPTION:

Part of Lot Number 7 in Engle Ridge West, Section 1. as recorded in Plat Cabinet D, page 109, and Document Numbor 201043738 in
the Oflice of the Recorder of Aflen County, Indiana, being more particularly described as follows, to wit:

Commencing al & #35 rebar marking the Southeast comer of said Lot Number 7, thence North 00 degrees 00 minutes 00 seconds West
{plat hearing and basis for all bearings in this description), on and along the Bast line of said Lot Number 7, a distance of 126.00 feet (o
a #5 rebar at the Northeast corner of a 0.89 acre tract described In a deed to Thomas A, Lehman. Sr., and Kathryn L. Lehman in
Document Number 2011017159 in the Office of the Recorder of” Allen County, Indiana. this being the true point of beginning; thence
North 00 degrees 00 minutes 00 seconds West, continuing on and along the Bast line of sald Lot Number 7. a distance of 134.26 feet 1o
a HS rebar at the Northeast corner thereof; thence North 45 degrees 00 minutes 00 seconds West. on and along the North line of said
Lot Number 7. a distance off 296,49 feet 1o a #5 rebar at the most Northerly corner thereot: (henee South 45 degrees 00 minutes 00
seconds West, on and along, the West line of said Lot Number 7. being also the Bast right-of-way line of Arden Drive. a distance of
3242 fest Lo o A5 rebar af the point of corvature of a langent clreular curve Lo the lell having o radius of 185.00 feet; thence
Southwesterly, conlinuing on and along the West line of safd Lot Number 7 and said right-ol~way line, as delined by the arc ol said
curve, an are distanee of 143,30 feel, being subiended by a tong chord having @ length o 141.59 (zet and o bearing of South 22 degrees
30 minwtes 00 seconds West, fo the poini of tangencey: thenee Seath 00 degrees 00 minutes 00 seconds West, continuing on and along
the West line of said Lot Number 7 und said right-olf-way finc. and tangent to said curve. a distance of 154,84 feet to a #5 rebar at the
Northwest corner of said 0.89 acre traet: thenee South 90 degrees 00 minuwtes 00 seconds East, on and along the North ine of said 0.89
acre tract, o distance of 32212 feet 10 the e poinl of beginning, containing 1.877 acres of land, and subject to all easements and

Hmitations of record. This description is based on an original survey by Sauer Land Surveying, Tnc., Survey No. 119157, dated March
28, 2017,
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Admn. Appr.

DIGEST SHEET

TITLE OF ORDINANCE: Declaratory Resolution
DEPARTMENT REQUESTING ORDINANCE:  Community Development Division

SYNOPSIS OF ORDINANCE: Paul A. Walters, LL.C/Quality Engineering, Inc./PAW
International, Inc. is requesting the designation of an Economic Revitalization Area for
eligible real and personal property improvements totaling $4,000,000. Paul A, Walters,
LLC/Quality Engineering, Inc./PAW International, Inc. will construet two new buildings

and purchase and install new manufacturing equipment.

EFFECT OF PASSAGE: Investment of $4,000,000 and six full-time positions and one

new part-time position.

EFFECT OF NON-PASSAGE: Potential loss of investment and six full-time positions and

one new part-time position.

MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS): No expenditures of

public funds required.

ASSIGNED TO COMMITTEE (PRESIDENT): Geoff Paddock and Jason Arp




City Council
Carman Young, Economic Development Specialist

July 18,2017

Request for designation by Paul A. Walters, LL.C/Quality Engineering, Inc./PAW

international, Inc. as an ERA for real and personal property improvements.

PROJECT ADDRESS: 4725 Arden Drive PROJECT LOCATED WITHIN: N/A

FROJECT COST. $4,000,000 COUNCILMANIC DISTRICT: 4

COMPANY PRODUCT OR SERVICE! | Quality Engineering is a tool manufacturing firm. PAW International, Tnc.
is the products division. Combined, they make and sell their own products.

PROJECT DESCRIPTION: Undeveloped land has been purchased and two new buildings will be built.
New personal property manufacturing equipment will be purchased and
installed.

CREATED RETAINED

JoBS CREATED (FULL-TIME). JOBS RETAINED (FULL-TIME). 4

JOBS CREATED {(PART-TIME): 1 JOBS RETAINED (PART-TIME) 0

TOTAL NEW PAYROCLL. $178,800 TOTAL RETAINED PAYROLL: $230,260

AVERAGE SALARY (FULLTIME NEW)! $25,542 AVERAGE SALARY (FULLTIME RETAINED). $57,550

Yes [Zl No I_—_] N/A ]

Yes D4 No[ ] NA ]

Yes[ ] No[ ] N/A[E

Yele Nol:l N/'AD

Project will encourage vacant or under-utilized tand appropriate for commercial or
industrial use?

Explain: The parcel of land on which the project will occur has been
undeveloped for over 15 years.

Real estate to be designated is consistent with land use policies of the City of Fort
Wayne?

Explain: Property to be designated is zoned I-2, General Industrial. Use
of property is consistent with the land use policies of the City of Fort
Wayne,

Project encourages the improvement or replacement of a deteriorated or obsolete
structure?

Project encourages the improvement or replacement of obsolete manufacturing and/or
research and development and/or information technology and/or logistical distribution
equipment?




Yes[ | No[ | N/A X

Yes [ ] No[ ] nvAD
Yes|[ | No[ | WAL

Yes <] No |:| N/AD

Yes X No[] N/A[]

Yes D4 No ] Nva[]

Explain: New personal property manufacturing equipment will be
purchased and installed.

Project will result in significant conversion of solid waste or hazardous waste info
energy or other useful products?

Project encourages preservation of a historically or architecturally significant structure?

Construction will result in Leadership in Energy and Environmental Design (LEED)
certification by the U.S. Green Building Council?

Construction will use technigues to minimize impact on combined sewer overflows?
(i.e, rain gardens, bio swales, etc.)

ERA designation induces employment opporhunities for Fort Wayne area residents?
Explain: Six full-time positions and one part-time position will be created.

Taxpayer is NOT delinquent on any or all property tax doe to any taxing jurisdiction
within Allen County.

Per the policy of the City of Fort Wayne, the following guidelines apply to this project:

1. The period of deduction for real and personal property is five years.

Under Fort Wayne Common Council’s tax abatement policies and procedures, Paul A. Walters LLC is eligible for
a five year deduction on real and personal property improvements, Attached is a spreadsheet that shows how the application
scored under the review system. Also attached is a calculation of property taxes saved/paid with the deduction.

_ COMMENTS

Signed and Reviewed:

(ﬁd/l/wxa\\[f\_ﬂ-—m

Economic Deyelopment Specialist




Year

Do bW

POOL #2 FORT WAYNE COMMUNITY DEVELOPMENT DIVISION

TAX ABATEMENT - ESTIMATE OF SAVINGS

*New tax abatement percentages have been changed 1o reflect change in state law Paul A. Walters LLC

PERSONAL PROPERTY TAX ABATEMENT - 5 yr Schedule

True Cash
Value

$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,000

%
00%
80%
60%
40%
20%

True Tax Assessed Tax Abate
"Pool 2" Value Value
40% $800,000 $800,000 1
56%  $1,120,000  $1,120,000
42% $840,000 $840,000
32% $640,000 $5640,000
30% $600,000 $600,000
30% $600,000 $600,000

REAL PROPERTY TAX ABATEMENT - 5 yr Schedule

Cash Value

$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,000

0%

True Tax Assessed

Value Value Tax Abate % Tax Paid %
$2,000,000  $2,000,000 100% 0%
$2,000,000  $2,000,000 80% 20%
$2,000,000  $2,000,000 60% 40%
$2.000,000  $2,000,000 40% 80%
$2,000,000  $2,000,000 20% 80%
$2,000,000  $2,000,000 0% 100%

Tax Paid % Deduction Taxable AV
0% $800,000 30
20% $896,000 $224,000
40% $504,000 $336,000
60% $256,000 $384,000
80% $120,000 $480,000
100% 30 $600,000
TOTAL TAX SAVED
TOTAL TAX PAID
Deduction  Taxable AV Tax Rate
$2,000,000 30 0.035721
$1,600,000 $400,000 0.035721
$1,200,000 $800,000 0.035721
$800,000 $1,200,000 0.035721
$400,000 $1,600,000 0.035721
S0 $2,000,000 0.035721

TOTAL TAX SAVED REAL PROPERTY
TOTAL TAX PAID REAL PROPERTY

Tax Rate Tax Paid
0.035721 $0
0.035721 $8.002
0.035721 $12,002
0.035721 $13,717
0.035721 $17,146
0.035721 $21,433

{5 yrs on & yr deduction)

(5 yrs on 5 yr deduction)

Tax Paid Tax Saved

$0
$14,288
$28,577
$42,865
$57,154
$71,442

$71,442
$57,154
$42,865
$28,577
$14,288

$0

(5 yrs on & yr deduction)
(5 yrs on 5 yr deduction)

TOTAL TAX SAVED PERSONAL & REAL
TOTAL TAX PAID PERSONAL & REAL

NOTE: Above calculations assume a constant tax rate over the abatement period. Time value of money is not considered.

Tax Saved
$28,577
332,008
$18,003

$9,145
$4 287
$0

$92,01
72,29

@0 i~

$214.326
$214.326

$306,343
$286.625



. Real Property Abatements)|

Tax Abatement Review System

Paul A. Walters LLC

INVESTMENT (30 points possible)

Total new investment in real property {new structures and/or
rehabilitation)

Qver $1,000,000 $2,000,000
$500,000 to $999,999

$100,000 to $499,959

Under $100,000

Peints
Possible

Points
Awarded

-
DO

10

Investment per empioyee (both jobs created and retained)}
$35,000 or more $2,000,000/ 11= $181,818
$18,500 to $34,999 :

$6,250 to $18,489

$1,250 to $6,249

less than $1,250

-

N Ao o

10

Estimated local income taxes generated from jobs retained
$80,000 or more

530,000 to $79,999

$10,000 to $29,999

$5,000 to $9,999

less than $5,000 .0135 x $230,200= $3,107

- R O B th

Estimated local income taxes generated from jobs created
(Double points for start-up)

$30,000 or more

$10,000 to 529,999

$5,000 to $9,999

$3,000 to $4,999 L0135 X $174,800= $2 359
less than $3,000

- N W B

ECONOMIC BASE (20 points possible)

Location Quotient in designated Occupation Gode
{use majority Occupation Code of aif created and retained jobs)
Greater than 1.0

Estimated Percent of Business done outside

Allen County

Greater than 75%

50% to 74%

25% to 49% 30%

JOBS (20 points possibie)

Total number of permanent jobs retained

Over 250

160 to 249

50 to 99

25 to 49

101024

1109 4

-

- AR D

Total number of permanent jobs created {Double for start-up)
Qver 100

1to 9 8

-

BN AO o

WAGES (20 points possible}

Median salary of the jobs created andfor retained
Over $45,000

$40,000 to $44,989

$35,000 to $39,999

$30,000 {0 34,990

$25,000 {0 $29,999

under $25,000 $24 975

20

12




BENEFITS (10 points possible)

Major Medical Plan 7

Pension, Tuition Reimbursement, Life Insurance, Dental

Insurance,

Disability insurance, 3 3

SUSTAINABILITY

Construction uses green huilding techniques {ie LEED Certification) 5

Construction uses techniques to minimize impact on Gombined 5

Sewer Overflows (C50s) 5
[ Total = 7 a3

Five year phase-in

* If Average annual salary of the full-fime jobs created by listed

occupation is 10% or greater than the average salary for Allen
County using current occupational employment statistics, then
the applicant is ellgible for an alternate deduction schedule.

10:yea

Year 1. 100%

Year 1: 100%

Year 2: 95%

Year 2: 100%

Year 3: 80%

Year 3: 100%

Year 4: 65%

Year 4. 100%

Year 5: 50%

Year 5. 100%

Year 6: 40%

Year 6: 90%

Year7: 30%

Year 7. 80%

Year 8 20%

Year 8. 65%

Year 9. 10%

Year 9: 50%

Year 10: 5%

Year 10: 40%

Year i1: 0%

T ¥ears

Year 1: 100%

Year 1: 100% ‘

Year 2: 85%

Year 2; 100%

Year 3: 71%

Year 3: 100%

Year4: 57%

Year 4: 100%

Year 5 43%

Year 5. 100%

Year 6: 29%

Year 6: 71%

Year 7. 14%

Year 7. 43%

Year 8: 0%
e
Year 1: 100%
Year 2. 80%
Year 3: 60%
Year 4: 40%

Year 5. 20%

ear

Year 1: 100%

Year 2: 66%

Year 3: 33%
Year4: 0%




Personal Property Abatements|

Tax Abatement Review System

Paul A. Walters LLC

INVESTMENT (30 points possible)

Total new investment In equipment

Over $5,060,000

$1,000,000 to $4,999,999 $2,000,000
$500,000 to $999,089

$0 to $489,999

Points
Possible

Poinis
Awarded

—

oo

Investment per employea (both jobs created and retained)
$35,000 or more $2,000,000/ 11 = $181,818
$18,500 to $34,999

$6,250 to $18,499

$1,250 to $6,249

less than $1,250

=y

N oo

10

Estimated local income faxes generated from jobs retained
$80,000 or more

$30,000 to $79,999

$10,000 to $29,089

$5,000 to $9,999

less than $5,000 0136 x $230,200= $3,107

= R

Estimated local income taxes generated from jobs created {Double points
for start-up)

$30,000 or mora

$10,000 to $29,999

$5,000 to $9,999

$3,000 to $4,999

less than $3,000 .0135 x $174,800= $2,359

= N Wb m

ECONOMIC BASE (20 points possible)

Location Quotient in desighated Occupation Code
{use majority Qccupation Code of all created and retained jobs)
Greater than 1.0

Estimated Percent of Business done outside

Allen County

Greater than 75%

50% to 74%

25% to 49% 30%

16
10

JOBS (20 points possible)

Total number of permanent jobs retained

QOver 250
100 to 249

1t0 9 4

[y

LA 2 I v o]

Total number of permanent jobs created (Double for start-up)
Over 100

50-99

25-49

10-24

1109 6

[y

N B O

WAGES (20 points possible}

Median salary of the Jobs created andlor retained
Over $45,000
$40,000 to 544,999
$35,000 to $39,999
$30,000 to 34,999
$25,000 to $29,099
$24,975

20

12




BENEFITS (10 points possible)

Major Medical Plan 7

Pension, Tuition Reimbursement, Life Insurance, Dental Insurance,

Disability Insurance, 3 3

SUSTAINABILITY

Construction uses green building technigues {ie LEED Certification) 5

Construction uses technigues to minimize impact on Combined Sewer 5

Overflows {CSOs} 5
I Total .~ 41

Length of Abatement

*if Average annual salary of the full-time jobs created by listed
occupation is 10% or greater than the average salary for Aillen
County using current occupational employment statistics, then
the applicant is eligible for an alternate deduction schedule.

Year 1: 100%

. 100%

Year 2: 90% Year 2; 100%
Year 3: 80% Year 3. 100%
Year 4. 70% Year 4. 100%
Year 5: 60% Year 5. 100%
Year 6: 50% Year 6. 90%
Year 7: 40% Year 7: 80%
Year 8. 30% Year 8; 65%
Year 9: 20% Year 9; 50%
Year 10: 10% Year 10; 40%
Year 11: 0%
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Year 1: 100% Year 1: 100%
Year 2. 86% Year 2. 100%
Year 3. 71% Year 3: 100%
Year 4. 67% Year 4: 100%
Year 5. 43% Year 5: 100%
Year 6: 29% Year6: V1%

Year 7. 14%

Year 7. 43%

Year 8: 0%
Thiyear.
Year 1: 100%
Year 2. 80%
Year 3. 50%
Year 4: 40%
Year 5. 20%
Year 6, 0%
iyéa
Year 1. 100%
Year 2. 66%
Year 3. 33%
Year 4: 0%




