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BILL NO. R-17-10-20 

DECLARATORY RESOLUTION NO. R-__ _ 

A DECLARATORY RESOLUTION designating an 
"Economic Revltalization Area" under I.C. 6-1.1-12.1 for 
property commonly known as 4202 Piper Drive, Fort 
Wayne, Indiana 46809 (Fort Wayne Metals Research 
Products Corp./Quoin Enterprises, LLC) 

WHEREAS, Petitioner has duly fi\ed its petition dated September 28, 2017 to have 

the following described property designated and declared an "Economic Revita\ization Area" 

under Sections 153.13-153.24 of the Municipal Code of the City of Fo rt Wayne, Indiana, and 

I.C. 6-1.1-12.1, towit: 

Attached hereto as "Exhibit A" as if a part herein; 

and 

WHEREAS, said project will create 314 new full-time and 12 part-time, parmanent 

jobs with an new annua\ payroll of $16,303,968, with the average annua\ job sa\ary being 

$51,445 and retain 715 tuli-time and 44 part-time, permanent jobs for a tolal current annual 

payroll of $37,557,553, with the average annual job salary being $51,803; and 

WHEREAS, the total estimated project east is $3,500,000; and 

WHEREAS, it appears the said petition should be processed to fina\ determination in 

accordance with the provisions of said Division 6. 

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE 

CITY OF FORTWAYNE, INDIANA: 

SECTION 1. That, subject to the requirements of Section 6, below, the 

property hereinabove described is hereby designated and declared an "Economic 

Revitalization Area" under I.C. 6-1.1-12.1. Said designation shall begin upon the effective 

date of the Confirming Resolution referred to in Section 6 of this Resolution and shall 

terminate on December 31, 2021, uniess otherwise automatically extended in live year 

increments per I.C. 6-1.1-12.1-9. 

SECTION 2. That, upon adoption of the Resolution: 

(a) Said Resolution sha\1 be filed with the Allen County Assessor; 

(b) Said Resolution shall be referred to the Committee on Finance requesting a 

recommendation from said committee coneerning the advisability of designating 

the above area an "Economic Revitalization Area"; 

(e) Common Council shall publish notice in accordance with \.C. 6-1.1-12.1-2.5 and 

I.C. 5-3-1 of the adoption and substance of this reso\ution and setting this 

designation as an "Economic Revitalization Area" for public hearing. 
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SECTION 3. That, said designation of the hereinabove described property as an 

"Economic Revita\ization Area" sha\1 apply to a deduction of the assessed value of real 

estate. 

SECTION 4. That, the estimate of the number of individuals that wi\1 be employed 

or whose employment wi\1 be retained and the estimate of the annua\ salaries of those 

individuals and the estimate of the value of redevelopment or rehabi\itation, all conlained in 

Petitioner's Statement of Benefits, are reasonable and are benefits that can be reasonably 

expected toresult from the propesed described redevelopment or rehabilitation. 

SECTION 5. 

the City would be: 

That, the current year approximate tax rates for taxing units within 

(a) lf the propesed development does not occur, the approximate current year tax 

rates for this sile would be $3.4370. 

(b) lf the propesed development does occur and no deduction is granted, the 

approximate current year tax rate for the site would be $3.4370/$100 (the 

change would be neg\igible). 

(e) lf the propesed deve\opment occurs anda deduction pereentage of fifty pereent 

(50%) is assumed, the approximate current year tax rate for the site would be 

$3.4370/$100 (the change would be negligible). 

SECTION 6. That, this Reso\ution sha\1 be subject to being confirmed, modified 

and confirmed, or rescinded after public hearing and receipt by Common Council of the 

above described recommendations and resolution, if applicable. 

SECTION 7. That, pursuant to I.C. 6-1.1-12.1, it is hereby determined that the 

deduction from the assessed value of the real property sh all be for a period of ten years. 

SECTION 8. The deduction schedule from the assessed value of the real 

property pursuant to I.C. 6-1.1-12.1-17 sha\1\ook \ike this: 

Year of Deduction Pereentage 

1 100% 

2 95% 

3 80% 

4 65% 

5 50% 

6 40% 

7 30% 

8 20% 

9 10% 
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10 5% 

11 0% 

SECTION 9. That, the benefits described in the Petitioner's Statement of Benefits 

can be reasonably expected to result from the project and are sufficient to justify the 

applicable deductions. 

SECTION 10. That, the taxpayer is non-delinquent on any and all property tax du e 

to jurisdictions with in Allen County, Indiana. 

SECTION 11. That, pursuant to I.C. 6-1.1-12.1-12 et al, any property owner that 

has received a deduction un der section 3 or 4. 5 of this chapter may be required to re pay the 

deduction arnount as determined by the county auditor in accordance with section 12 of said 

chapter if the property owner ceases operations at the facility for which the deduction was 

granted and if the Common Council finds that the property owner obtained the deduction by 

intentionally providing false information coneerning the property owner's plans to continue 

operation at the facility. 

SECTION 12. That, this Resolution shall be in full force and effect from and after 

its passage and any and all necessary approval by the Mayor. 

Member of Council 

AP PROVEO AS TO FORM AND LEGALITY 

Carol Helton, City Attorney 
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f~0[~t C\l'l Of 03/2013 

f!."G 1 i 1 '
1 

ECONOMIC REVITALIZATION A~l~'A'fitY~· 
CITY OF FORT WAYNE, INDIANA 

APPLICATION IS FOR: (Check appropriate box(es)) I,( I Real Esta te Improvernents 

D Personal Property Improvernents 

D Vacant Cornmercial or Industrlal Building 

Total cost of real esta te irnprovernents: $ 3,500,000 

Total cost of rnanufacturing equiprnent improvements: 
Total cost of research and developrnent equiprnent irnprovernents: 
Total cost of logistical distribution equiprnent irnprovernents: 
To tal cost of inforrnation technology equiprnent improvements: 

TOTAL OF ABOVE IMPROVEMENTS: $ 3,500,000 

Real property taxpayer's name: _Q_u_o_in_E_n_te_rp_r_·is_es_,_L_L_c ___________ _ 

Personal property taxpayer's name: Fort Wayne Metals Research Products Corp. 

Telephone number: 260-747-4154 
--------------------

Address Iisted on tax biii: P.O. Box 9040, Fort Wayne, IN 46899 

Name of company to be designated, if applicable: Fort Wayne Metals Research Products Corp. 

Year company was established: _1_9_70 ______ __ 

Address of property to be designated: _s_e_e_at_ta_c_he_d_#_2 _____________________ __ 

Real estate propetiy identification number: _s_e_e_at_ta_c_he_d_#_2 ____________________ _ 

Contact person name: _T_ro_y_L_i_nd_e_r ____________________________ _ 

Contact person te1ephone number: _(_26_0_)_74_7_-_41_5_4 ____ __ Contact person Email: troy_linder@fWmetals.com 

Contact person address: P.O. Box 9040, Fort Wayne, IN 46899 

List company offieer and/or principal operating personnel 

NAME TITLE ADDRESS PH ONE NUMBER 

Scott Glaze Chairman/CEO P.O. Box 9040, Fort Wayne, IN 46899 (260) 747-4154 

Mark Michael President/COO sam e (260) 747-4154 

Jeremy Rohrs VP Operations sam e (260) 747-4154 

Bmce Watson Director ofFacilities sam e (260) 747-4154 

Troy Linder CFO sam e (260) 747-4154 

1 



03/2013 

List all persons or firms having ownership interest in the applieant business and the pereentage eaeh holds: 

NAME PERCENTAGE 

Scott and Melissa Glaze 61.98% 

Joseph and Mardelle Dies 9.72% 

Karan Glaze 15.03% 

Susan Turk 2.65% 

Lyndsey Crowells, Alycia Glaze and Christina Gibb 3.54% eaeh 

D Yes[{] No Are any elected officials shareholders or holders of any debt abiigatian of the applicmll or 

operating business? Ifyes, who? (name/title) ---------------

111 Yes D No Is the property for whieh you are requesting ERA designation totally within the eorporate limits 

of the City ofFort Wayne? 

D Yes lii No Do you plau to request state or local assistance to finance public improvements? 

D Yes lii No Is the property for which you are requesting ERA desiguation located in an Economie 

Development Tm·get Area (EDTA)? (see attached map for current areas) 

D Yes lii No Does the company's business include a retail component? Ifyes, answerthe following questions: 

What pereentage of floor space will be utilized for retail activities? ---------~ 

What pereentage of sa! es is made to the ultimate customer? ----------

What pereentage of s al es will be from service eal! s?-----------

What is the pereentage of clients/customers served that are located outside of All en County? _9_9_'Yc_o ________ _ 

What is the company' s primary North American Industrial Classification Co de (NAICs)? _3_3_26_1_0 ________ _ 

Describe the natm·e of the company's business, product, andfor service: 

Manufacturer of fine wire for the medical industry. 

Dollar amount of ammal sales for the last three years: 

Year Annual Sales 

2016 $ 157,354,122.00 

2015 $ 144,069,324 

2014 $ 128,680,773 

2 



03/2013 
List the company's three largest customers, their loealions and arnount of annual gross sales: 

Customer Name City/State Annual Gross Sales 

Boston Scientific Corp. $ 16,717,988 

Medtronic, Inc. $ 12,317,978 

Lake Region Medical $ 9,413,640 

List the company's three lat·gest material suppliers, their Jocations and amount ofannual purchases: 

Supplier Name City/State Annual Gross Purchases 

Carpenter Technology Corp Reading, PA $ 9,000,000 

SAES Smart Materials New Hartford, NY $ 5,500,000 

A TI Specialty Materials Monroe, NC $ 3,600,000 

List the company' s top three competitors: 

Competitor Name City/State 

Fumkawa Co., Ltd Japan 

Heareus Group Gennany 

Ulbrick Precision Flat Wire Westminster, SC 

Describe the product or service to be produced or offered at the project site: 

Manufacture of intem1ediate, fine and ultra fine wire, manufacture of stranded and cabled products, processing of nickel-titanium 
wire, and the study offish and plant production in a closed loop, sustainable system. 

ln order to be considered an Economic Revitalization Area (ERA), the area must be within the corporate Jimits of the City 
ofFott Wayne and must have become undesirable for, or impossible of, norma! development and occupancy because of a 
lack of development, cessation of growth, deterioration of improvements or chat·acter of occupancy, age, obsolescence, 
substandard buildings, or other factors which have impaired valu es or prevent a nonnai development of property or use of 
property. It also includes any area where a facility or group offacilities that are technologically, economically, or energy 
obsolete is located and where the obsolescence may leadtoa decline in employment and tax revenues. 

How does the property for which you are requesting designation meet the above definition of an ERA? 

The area contains other industrial buildings and has experienced continued growth development in recent ycars. 

3 



03/2013 

Complete this section of the application ifyou are reguesting a deduction from assessed value for real property improvements. 

Describe any structure(s) that is/are currently on the property: 

Existing structures in place are used for light rnanufacturing 

Describe the condition of the structure(s) listed above: 

Condition of the emTent stmcture is good 

Describe the improvements to be made to the property to be designated for tax phase-in purposes: 

Rehabilitation and improvement of existing structure to support manufachtring. Approximately 60,000 square foot renovation to 
occur in vadaus stages. Additional parking lot. 

Projected construction start (month/year): _0_1_12_0_11 ______ _ 

Projected construction completion (month/year): _0_1_12_0_22 _______ _ 

No Will construction result in Leadership in Energy and Environmental Design (LEED) certification by 

the U.S. Green Building Council? 

D Yes jyfj No Will construction use techniques to minimize impact on combined sewer overflows? (i.e. rain gardens, 

bio swales, etc.) 
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t;f~J0it~,;fi~1f~i't~r~~t!~~sr~~(~\1D!%~~~~M;~~~~#~~~,~~~~~w~~~J~{;s~t5~~~~x~~~wk~~~~,;;r~ ~~~;~~ 
Complete this section of the application ifyou are reguesting a deduction from assessed value of new manufacturing. research and 

development. logistical distribution or information technology eguipment. 

List below the equipment for which you are seeking an economic revitalization area designation. 

Manufacturing equipment must be used in the direet production, manufacture, fabrication, assembly, extraction, mining, 
processing, refining, or finishing of other tangible personal property at the sile to be designated. Research and 
development equipment consists of laboratory equipment, research and development equipment, computers and computer 
software, telecommunications equipment or testing equipment used in research and development activities devoted 
directly and exclusively to experimental or laboratory research and development for new products, new uses of existing 
products, or improving or testing existing products at the site to be designated. Logistical distribution equipment consists 
of raeking equipment, seanning or coding equipment, separators, conveyors, fork lifts or lifting equipment, transitional 
rooving equipment, packaging equipment, sotting and picking equipment, software for technology used in logistical 
distribution, is used for the starage or distribution of goods, services, or information. Information technology equipment 
consists of equipment, including software used in the fields of information processing, office automation, 
telecommunication facilities and networks, informatics, network administration, software development and fiber optics: 
(use additional sheets, if necessary) 

D 

D 

Yes D No Has the above equipment for which you are seeking a designation, ever before been us ed for any 

purpose in Indiana? If yes, was the equipment acquired at an anns length transaction from an entity not 

affiliated with the applicant? D YesDNo 

Yes D No Will the equipment be leased? 

Dale first piece of equipment will be purchased (month/year): ____________________ _ 

Dale last piece of equipment will beinstall ed (month/yem): 

Please provide the depreciation sebedule term for equipment under consideration for personal propetty tax phase-in: 
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03/2013 

Complete this section of the application ifyou are reguesting a deduction from the current assessed value ofa vacant building 

D Yes D No Has the building for which you are seeking designation for tax phase-in been unoccupied for at !east 

one year? Please provide eviden ee of occupation. (i. e. certificate of occupancy, paid utility receipts, 

executed lease agreements) 

Describe any structure(s) that is/are currently on the property: 

Describe the condition of the stmcture(s) listed above: ----------------------­

Projected occupancy date (month/year): --------------------------­

Describe the effmts of the owner or previous owner in regards to selling, leasing or renting the eligible vacant building 

during the period the eligible vacant building was unoccupied including how much the building was offered for sale, 

lease, or rent by the owner or a previous owner during the period the eligible vacant building was unoccupied. 
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EMPLOYMENT JNFORMATION FOR FACILITY TO BE DESJGNATED 

ESTIMATE OF EMPLOYEES AND PAYROLL FORFORT WAYNE 
FACILITY REQUESTING ECONOMIC REVITALIZATION AREA DESIGNA TION 

Please be specific onjob descriptions. Whenlisting the occupation codes, please avoid using the "Major 
Occupational Groupings" (i.e. 11-000, 13-000, 15-000, etc.) which are mare general innature. lnstead, use specific 
occupation codes (i. e. 11-1 021, 13-1 081, 15-2041 etc) for each created and retained job. To fill out information on 

occupation and occupation code, use data available through Occupation Employment Statistics for F01t Wayne 
http:www.bls.gov/oes/current/oes 23060.htm 

Any infonnation coneerning the cost of the property and specific salades paid to individua! employees is confidentia! per Indiana Code (l.C. 6~l.l~ 12.1~5.1) 

Current Fuli-Time Employment 

Occupation Occupation Code Number of Jobs Tolal Payroll 

Offieel Admin 115 $ 7,363,183 

Produetion/Mfg. 600 $ 29,676,138 

Retained Full-Time Employment 

Occupation Occupation Code Number of Jobs Tolal Payroll 

Offieel Admin 115 $ 7,363,183 

Produetion/Mfg. 600 $ 29,676,138 

Additional Full-Time Employment 

Oeeupation Oecupation Code Number of Jobs Total Payroll 

Offieel Admin 39 $2,497,079 

ProduetioniMfg. 275 $ 13,656,889 
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03/2013 

Current Part-Time or Temporary Jobs 

Occupation Occupation Code Number of Jobs Tolal Payron 

Offiee/Admin 15 $ 271,863 

ProduetioniMfg 29 $246,369 

Retained Part-Time or Temporary Jobs 

Occupation Occupation Code Number of Jobs Total Payron 

Offieel Admin 15 $ 271,863 

Produetion/Mfg 29 $ 246,369 

Additional Part-Time or Temporary Jobs 

Occupation Occupation Code Number of J obs Total Payron 

Offieel Admin 5 $ 91,000 

ProduetioniMfg 7 $ 59,000 

Check the boxes below ifthe existingjobs and thejobs to be created will provide the listed benefits: 

I y' I Pension Plan Major Medical Plan Disability Insurance 

1 y' 1 Tuition Reimbursement Life lnsurance Dental Insurance 

List any benefits not mentioned above: 

Vision Insurance, Paid Holidays & Vacation, Wellness Program, Employee Assistance Program, Dependent Education Assistance 

When will you reach the levels of employment shown above? (month/year): _0_1_12_0_2_2~~~~~~~~~~~~~ 
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The following must be attached to the application. 

1. Statement ofBenefits Form( s) (first page/frout side completed) 

2. Fulllegal description of property and a ]ilat map identifying the property boundaries. (Property tax bill 
legal desn·iptions are not sufficient.) Should be marked as Exhibit A. 

3. Check for non-refundable application fee made payable to the City ofFort Wayne. 

ERA filing fee ( either real or personal propeliy improvements) 
ERA filing fee (both real and personal property improvements) 
ERA filing fee (vacant commercial or industrial building) 
ERA filing fee in an EDT A 
Amendment to extend designation period 
Waiver of non compiianee with ERA filing 

.1% oftotal project eest not to exceed $500 

.1% oftotal project eos! not to exceed $750 
$500 
$100 
$300 
$500 + ERA filing fee 

4. Owner's Certificate (if applicant is not the owner ofproperty to be designated) 
Should be marked as Exhibit B if applicable. 

I, as the legal taxpayer andfor owner, hereby cetiify tbat all information and representations made on tbis 
application and its attached exbibiis are true and complete and that no Improvement Location.Permit or Structural 
Permit has been filed for constrnction of improvements, the occupation of the vacant building has not taken 
place and no manufacturing, research and development, logistical distribution or information technology equipment 
which is a patt of this application been purchased and installed as of the date of filing of this application. I also 
certify that the taxpayer is not delinquent on any atld all property tax due to taxing jurisdictions within AIJen County, 
hldiana. I undet~latld that atly incon·ect infmmation on this application may result in a rescission of any tax phase-ins 
which I may receive. 
I understand tbat I must file a correctly completed Compiianee witb Statement of Benefits Form (CF-1/Real 
Property for real propetiy improvements, CF-1/PP for personal propetiy improvements, and CF-1/VBD for 
vacat1t building deduction) and the Public Benefit Ammal Update with the City of Fort wayne Community 
Developmeut Division in each year in which I receive a deduction. Fnrther the CF-1/PP form must be filed with 
the county assessor and the CF-1/Real Prope1ty and CF-1/VBD must be filed with the county auditor. Failure to 
file the CF- form with these agencies may result in a rescission of any tax phase-in occurring as aresult of this 

Si atme fTaxpayer!Owner 

/R_a~ ,4. L;::rvof;?.. 
Printed ame and Tltle of Apphcant 
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~~~t~~;::::::~~•,-· Cl~ .:: 7~~~f 
This statemant is belng completed for real property that qualifies under the following Indiana Code (check one box): 

20_:1]_ PAY 20~ 

FORM SB-1/ Real Property 

PRIVACY NOTICE 
Any information coneerning the cost 

D Redevelopment or rehab!l!tation of real esta te improvements (JC 6-1.1-12.1-4) '\./ ot\J\.. 
D Resldentially distressed area (lG 6-1.1-12.1-4.1) • n N\ \J t'-1 \1 \ 

of the property and specific salaries 

' paid to indlvidual employees by the 
~roperty owner Is confidenlial per 

INSTRUCTIONS: COw• e 6-1.1-12.1-5.1. 

1. This statement must be submitted to the body designating the Economic Revitalization Area prior to the pubHc hearing it the designatlng body requires 
informatlon from the app/icant In making its deeis/on about whether to designate an Economic Revitalization Area. Othetwise, this statemant must be 
subml1ted to the deslgnating body BEFORE the redevelopment or rehabilitation of real properly for whlch the person wishes to claim a deduction. 

2. The statement of benefits form must be submitted to the designating body and the area designated an economlc revitalization area before the initiation of 
the redeve/opment or rehabilitation for whieh the person deskes to claim a deduetfon. 

3. To obtaln a deduetion, a Form 322/RE must be fi/ed vyifh the County Auditor before May 10 in the year in whieh the addition to assessed valuation is 
made or natlater than thirty (30) days after the assessment notlee is mai/ed to the properly owner if it was maifed after Apri/10. A property owner who 
failed to file a deduction application with/n the preseribad deadline may fi/e an app/icatlon between March 1 and May 10 of a subsequent year. 

4. A property owner who files for the deduetion must provide the County Auditor and designating body with a Form CF-1/Real Properly. The Form CF-1/Rea/ 
Properly shou/d be attached to the Form 322/RE when the deduction is first elaimed and the n updated annua/ly for e ach year the deductfon is applicab/e. 
lG 6-1.1-12.1-5.1(b) 

5. For a Form SB-1/Real Properly that is approved after June 30, 2013, the designating body is requlred to establish an abatement sehedu/e for eaeh 
deductlon a/lowed. For a Form SB-1/Rea/ Property that is approved prior to July 1, 2013, the abatement schedule approved by the designating body 
remains In effect. fC 6-1.1-12.1-17 

SECTION 1 TAXPAYER INFORMATtON 

County 

Allen 

Rehabillation of existlng building for manufacturing and production. Approximately 60,000 square foot rennovation. 
Addltlonal parking area 

DLGF taxing distrlct number 

Pleasant 
EsUmated start dale (month, day, yeal} 

01/02/2017 

Estimated solid waste converted (pounds) Estimated hazardous waste converted (pounds) 

O!her 

Page1of2 
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EXHJBIT A 
(l,.egal Description of L.eased Premises) 

A tract of land lying within the confines of Baer Field, being a part of the Southeast Quarter of 
the Southeast Quarter of Seotron 5, Township 29 North, Range 12 East in Allen County; lndia_na 
in particularly described, as follows, to-wit: 

Commencing at Cl .point on the north !ine of the Southeast Quarter ofthe Southeast Quarter of 
said Section 5 which is 80 feet east of the northwest corner of the said Southeast Quarter of the 
Southeast Quarter of Seotian 5; thenee running east on the north line thereof 400 feet; thenee 
south and parallel to the wes! line of said Southeast Quarter of the Southeast Quarter of Seoti on 
5 a distenee of 656.2 teet !0 the ·center line of "G" Street, as designated in the plan of Baer 
Field; thenee wes! on the Center I ine of said "C" Street 400 fe et; thenee north and pa railei to the 
west line of the Southeast Quarter of the Southeast Quarter of Section5 to the place of 
beginriing, containing approximately 6 acres of land. 

EXCEPT: That part given to the County of Allen as set out in Warranty Deed recorded August 7, 
1981 as Instrument Number 81-16285 being described as follows: 

Part of the Southeast.Quarter of the Southeast Quarter of Section 5, Township 29 Ncirlh, Range 
12 East, All en County, Indiana, more particularly deseribad as follows: 

Commencing ata point on the North !ine of the Southeast Quarter of the Southeast Quarter of 
said Section 5, said pdint bei ng 480.0 reet East of the Northwest corner of the said Southeast 
Quarter of the Southeast Quarter of Section · 5; thenee South and parallel to said West !ine a 
distance of 631.20 feet to the point of be!')inning; thenee contiAuing South, parallel to and 480.0 
feet East of said West Jine a distance of 25.0 feet to the centerlina of Piper Drive formerly "C" 
Street; thenee Wes!, on and alcmg said centerlina of Piper Drive a distance of 400.0 feet; thenee 
North, parallel to and 80.0 feet East of said west line, a distance of25.0 feet; thenee East, 
parallel to and 25.0 feet North ofsaid centerlina of Piper Drive, adistenee ofAOO.O feet to the 
point of beginning, containing 0.23 ac:res of !and, more or less. 
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Adrnn. Appr. ____ _ 

DIGEST SHEET 

TITLE OF ORDINANCE: Declaratory Resolution 

DEP ARTMENT REQUESTING ORDINANCE: Community Development Division 

SYNOPSIS OF ORDINANCE: Fort Wayne Metals Research Products Corp./Quoin 

Enterprises, LLC is requesting the designation of an Economic Revitalization Area for 

eligible real property improvements in the arnount of $3,500,000. Fort Wayne Metals 

Research Products Corp./Quoin Enterprises, LLC will revitalize and improve an existing 

building and install a new parking lot. 

EFFECT OF PASSAGE: Investment of $3,500,000 and the creation of 314 full-time and 

12 part-time jobs and the retention of 715 full-time and 44 part-time jobs. 

EFFECT OF NON-PASSAGE: Potentialloss of investment and the creation of 314 full-time 

and 12 part-time jobs and the retention of 715 full-time and 44 part-time jobs. 

MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SA VINGS): No expenditures of 

public funds required. 

ASSIGNED TO COMMITTEE (PRESIDENT): Geoff Paddock and Jason Arp 



[MEMORAND.UM 
To: 

FROM: 

DATE:: 

Re:: 

City Conneil 

Cat·man Young, Economic Development Specialist 

October 18, 2017 

Request for designation by Fort Wayne Metals Research Products Corp./Quoin 

Enterprises, LLC as an ERA for real property improvements. 

BACKGRÖUND 

PROJECT ADDRESS: 4202 Piper Drive PROJECT LOCATED WITHIN: N/A 

PROJECT COST: $3,500,000 COUNCILMANIC DISTRICT: 

COMPANY PRODUCT OR SERVICE: Manufacture of intermediate, fine and ultra fine wire, manufacture of 
stranded and cabled products, processing of nickel-titanium wire, au d the 
study of fish and plant production in a closed loop, sustainable system. 

PROJECT DESCRIPTION: Fort Wayne Metals Research Products Corp./Quoin Enterprises, LLC will 
rehabilitate an existinl! structure and add a new parkinl! lot. 

CRE:ATED RETAINED 

4 

JOBS CREATED (FULL-TIME): 

JOBS CREATED (PART-TIME): 

TOTAL NEW PAYROLL: 

AVERAGE SALARY (FULL·TIME NEW): 

314 JOBS RETAINED (FULL-TIME): 

12 JOBS RETAINED (PART-TIME): 

$16,303,968 TOTAL RETAINED PAYROLL: 

$51,445 AVERAGE SALARY (FULL-TIME RET AINED): 

715 

44 
$37,557,553 

$51,803 

Yes D No D N/A 1:2] 

Yes 1:2] No D N/AD 

Yes 1:2] No D N/AD 

COMMUNITY BENEFIT REVrEW 

Project will eneourage vacant or under-utilized !and appropriate for commercial or 
industrial use? 
Explain: 

Real estate to be designated is consistent with !and use polici es of the City ofFort 
Wayne? 
Explain: Prope1iy to be desiguated is zoned 1-2, General lndustrial. Use 
of property is consistent with the !and use policies of the City of Fo rt 
Wayne. 

Project eneaurages the improvement or replacement of a deteriorated or obsolete 
structure? 
Explain: Approximately 60,000 square feet of rehahilitation and 
improvement will occur in varions stages along with a new parking 
lot. 



YesDNoD N/A(gJ 

Yes D No D N/AL2:J 

Yes D No D N/A(gJ 

Yes D No D N/A(gJ 

Yes L2:J No D N/AD 

Yes L2:J No D N/AD 

2 

Project will result in significant conversion ofsolid waste or hazardous waste into 
energy or other useful products? 

Project eneaurages preservation of a historically or architecturally significant structure? 

Construction will result in Leadership in Energy and Environrnental Design (LEED) 
certification by the U.S. Green Building Council? 

Construction will use techniques to minimize impact on combined sewer overflows? 
(i.e. rain gardens, bio swales, etc.) 

ERA designation induees ernployrnent opportunities for Port Wayne area residents? 
Explain: 715 full-time and 44 part-time positions will be retained. 314 
fnll-time and 12 part-time positions will be created. 

Taxpayer is NOT delinquent on any or all property tax due to any taxingjurisdiction 
within Allen County. 

POLI OY 

Per the policy of the City ofFort Wayne, the following guidelines apply to this project: 

1. The period of deduction for real property is ten years. 

Under Fort Wayne Connnon Council's tax abaternent policies and procedures, is Port Wayne Metals Research 
Products Corp./Quoin Enterprises, LLC eligible for a ten year deduction on real property improvements. Attached is a 
spreadsheet thatshowshow the application seored under the review system. Also attached is a calculation ofproperty taxes 
saved/paid with the deduction. 

COMMENTS 

Signed and Reviewed: 

I COMMUNITY DEVE:L.OPME:NTDIVISION 



Year 
1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 

FORT WAYNE COMMUNITY DEVELOPMENT DIVISION 
TAX ABATEMENT- ESTIMATE OF SAVINGS 
*New tax abatement percentages have been changed to reflect cha ng e in state law 

Fo rt Wayne Meta Is Research Products Corp./Quoin Enterprises, LLC 

REAL PROPERTY TAX ABATEMENT- 10 yr Schedule 

Tax 
Cash Value True Tax Value Assessed Value Abatement% Tax Paid % Deduction TaxableAV 
$3,500,000 $3,500,000 $3,500,000 100% 0% $3,500,000 $0 
$3,500,000 $3,500,000 $3,500,000 95% 5% $3,325,000 $175,000 
$3,500,000 $3,500,000 $3,500,000 80% 20% $2,800,000 $700,000 
$3,500,000 $3,500,000 $3,500,000 65% 35% $2,275,000 $1,225,000 
$3,500,000 $3,500,000 $3,500,000 50% 50% $1,750,000 $1,750,000 
$3,500,000 $3,500,000 $3,500,000 40% 60% $1,400,000 $2,100,000 
$3,500,000 $3,500,000 $3,500,000 30% 70% $1,050,000 $2,450,000 
$3,500,000 $3,500,000 $3,500,000 20% 80% $700,000 $2,800,000 
$3,500,000 $3,500,000 $3,500,000 10% 90% $350,000 $3,150,000 
$3,500,000 $3,500,000 $3,500,000 5% 95% $175,000 $3,325,000 
$3,500,000 $3,500,000 $3,500,000 0% 100% $0 $3,500,000 

Tax Rate Tax Paid 
0.034370 $0 
0.034370 $6,015 
0.034370 $24,059 
0.034370 $42,103 
0.034370 $60,148 
0.034370 $72,177 
0.034370 $84,207 
0.034370 $96,236 
0.034370 $108,266 
0.034370 $114,280 
0.034370 $120,295 

TOTAL TAX SAVED REAL PROPERTY (10 yrs on 10 yr deduction 
TOTAL TAX PAID REAL PROPERTY (1 0 yrs on 10 yr deduction 

Tax Saved 
$120,295 
$114,280 

$96,236 
$78,192 
$60,148 
$48,118 
$36,089 
$24,059 
$12,030 

$6,015 
$0 

msss,4so 
$727,785 

NOTE: Above calculations assume a constant tax rate over the abatement period. Time valu e of mon ey is not considered. 



Real Property Abatementsl 
T ax Abatement Review System 
Fort Wayne Meta Is Research Products Corp./Quoin Enterprises, 
LLC 

INVESTMENT (30 points possible) 
Total new investment in real property (new structures andfor 
rehabilitation) 

Over $1,000,000 
$500,000 to $999,999 
$100,000 to $499,999 
Under $100,000 

Investment per employee (both jobs created and retained) 
$35,000 or mare 
$18,500 to $34,999 
$6,250 to $18,499 
$1,250 to $6,249 
!ess than $1,249 

Estimated local incarne taxes generated from jobs retained 
$80,000 or mare 
$30,000 to $79,999 
$10,000 to $29,999 
$5,000 to $9,999 
iess than $5,000 

Estimated local incarne taxes generated from jobs created 
(Double points for start~up) 
$30,000 or mare 
$10,000 to $29,999 
$5,000 to $9,999 
$3,000 to $4,999 
less than $3,000 

ECONOMIC BASE (20 points possible) 

Location Quotient in designated Occupation Code 
(use majority Occupation Co de of all created and retained jobs) 
Greater than 1.0 

Estimated Pereent of Business done outside 
Allen County 
Greater than 75% 
50% to 74% 
25% to49% 

JOBS (20 points possible) 
Total number of permanent jobs retained 
Over 250 
100 to 249 
50 to 99 
25 to 49 
10 to 24 
1 to 9 

Total number of permanent jobs created (Double for start-up) 
Over 100 
50-99 
25-49 
10-24 
1 to 9 

WAGES (20 points possible) 
Median sala ry of the jobs created and/or retained 
Over $47,999 
$43,000 to $47,999 
$38,000 to $42,999 
$33,000 to 37,999 
$28,000 to $32,999 
under $28,000 

$3,500,000 

$3,225 

$507,026 

$220,103 

1.97 

99% 

715 

Points 
Possible 

10 
8 
6 
4 

10 
8 
6 
4 
2 

5 
4 
3 
2 
1 

5 
4 
3 
2 
1 

5 

15 
10 

5 

10 
8 
6 
4 
2 
1 

10 
8 
6 
4 
2 

20 
16 
12 

8 
4 
0 

Points 
Awarded 

10 

4 

5 

5 

5 

15 

10 

10 

8 



BENEFITS (10 points passib/e) 
Major Medical Plan 
Pension, Tuition Reimbursement, Life lnsurance, Dental 
lnsurance, 
Disability lnsurance, 

SUSTAINABILITY 

7 7 

3 3 

Construction uses green building techniques (ie LEED Certification) 5 

Construction uses techniques to minimlze impact on Combined 
Sewer Overflows {CSOs) 

•' 

.·· 

length of Abatement 
20 to 39 points- 3:year _ab_atement 

4P :to 5~ pointS ~ 5 ye'ar abatemeht 

60 to 69 J)Oin_ts ~-7 yecir abatement 
70Jo-100 points- ·10 year ·ab8tement 

lae OO% 
ear 95% 

==~ ~ 
Year 5: 50% 
Year6: 40% 
Year7: 30% 
Year8:~ 
Year 9: 
Year 10: 5% 
Year 11: 0% 

?yea 
Year 1: 
Year 2: 
Year 3: 
Year 4: 
Year5: 43% 
Year 6: 29% 
Year 14% 
Year8: 0% 

5 1ear ,. ' ' 

ear 100% 
'ear: : 80% 
'ear : 60% 
'ear 40% 

Yeari 20% 
Year 6: 0% 

3(ear 
Year 100% 
Year: : 66% 
Year 33% 
Year : 0% 

5 

Tolal 9ol 

Ten year phase-in 

* It Avarage annual salary of the full-time jobs created by listed 
occupation is 10% or greater than the avarage salary for Allan 
County using current occupational employment statistics, th en 
the appllcant is eligible for an alternate deduction schedule. 

Year1: 1~ 
Year 2: 
Year 3: OO% 
Year4: 100% 
Year 5: 10C 
Year 6: 90 
Year7 80 
Year 8: 65' 
Year 9: 50% 

Year 10 40% 

' • 7Year •',,' '• · .. 

'ear 1: 100% 
ear 2: 1UU% 
ear3: OO% 
ear 10% 

Year 10% 
Year 1% 
Year 1% 


