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BILL NO. R-17-10-23

DECLARATORY RESOLUTION NO. R-

A DECLARATORY RESOLUTION designating an “Economic
Revitalization Area” under |,C. 6-1.1-12.1 for properties commonly
known as 9609 Ardmore Avenue, 9733 Ardmore Avenue, 9503 Ardmore
Avenue, 9823 Ardmore Avenue, 9735 Ardmore Avenue, 3413 Ardmore
Avenue, 9821 Ardmore Avenue, 4010 Piper Drive, 4202 Piper Drive,
9307 Avionics Drive, 3618 Ferguson Road, 3401 McArthur Drive, Fort
Wayne, Indiana 46805 (Fort Wayne NMetals Research Products
Corp.ITEG Investments)

WHEREAS, Petitioner has duly filed its petition dated August 31, 2017 to have the
following described property designated and declared an “Economic Revitalization Area”
under Sections 153.13-153.24 of the Municipal Code of the City of Fort Wayne, Indiana, and
.C. 8-1.1-12.1, to wit;

Attached hereto as “Exhibit A” as if a part herein;
and

WHEREAS, petitioner will install new manufacturing equipment for which deductions

from assessed valuation will be claimed; and

WHEREAS, petitioner requests that new manufacturing equipment approved under
these designations that will be installed and receiving deductions from assessed valuation
shall be allowed to be relocated from one designation to another (within the Economic
Revitalization Areas designated herein) and be eligible for the remaining deductions from
assessed valuation under 1.C, 6-1.1-12,1-4.6, and

WHEREAS, said project will create 314 full-time and 12 part-time, permanent jobs
for a total additional payroll of $16,303,968 with an average annual job salary being $51,445
and retain 715 full-time and 44 part-time, permanent jobs for a current annual payroll of
$37,557,553, with the average current annuai job salary being $51,803; and

WHEREAS, the total estimated project cost of real property improvements located at
96806 Ardmore Avenue is $6,000,000; and

WHEREAS, the total estimated cost of personal property improvements is

$35,000,000; and
WHEREAS, it appears the said petition should be processed te final determination in

accordance with the provisions of said Division 6.
WHEREAS, each taxing unit within the new economic revitalization area will be

notified of the proposed resolution.
.NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCiL OF THE

CITY OF FORT WAYNE, INDIANA:
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SECTION 1. That, subject to the requirements of Section 6, below, the
property hereinabove described is hereby designated and declared an "Economic
Revitalization Area” under 1.C. 6-1.1-12.1. Said designation shall begin upon the effective
date of the Confirming Resolution referred to in Section 6 of this Resolution and shall
terminate on December 31, 2021, unless otherwise automatically extended in five year
increments per 1.C. 6-1.1-12.1-9.

SECTION 2.  That, upon adoption of the Resolution:

(a) Said Resolution shall be filed with the Allen County Assessor;

(b) Said Resolution shall be referred to the Committee on Finance requesting a
recommendation from said committee concerning the advisability of designating
the above area an "Economic Revitalization Area™;

(c¢) Common Council shall publish notice in accordance with |.C. 8-1.1-12.1-2.5 and
1.C. 5-3-1 of the adoption and substance of this resolution and setling this
designation as an "Economic Revitalization Area” for public hearing.

SECTION 3. That, said designation of the hereinabove described property as an
“Economic Revitalization Area” shall apply to both a deduction of the assessed value of real
estate and personal property for new manufacturing, research and development, logistical
distribution, and information technology equipment improvements.

SECTION 4.  That, the estimate of the number of individuals that will be employed
or whose employment will be retained and the estimate of the annual salaries of those
individuals and the estimate of the value of redevelopment or rehabilitation and the estimate
of the value of new manufacturing and information technology eguipment, all contained in
Petitioner's Statement of Benefits, are reasonable and are benefits that can be reasonably
expected to result from the proposed described redevelopment or rehabilitation and from the
installation of new manufacturing, research and development, logistical distribution, and

information technology equipment.
SECTION 8. That, the current year approximate tax rates for taxing units within

the City would be:

(a) If the proposed development does not oceur, the approximate current year tax
rates for this site would be $3.43?0!$1 00.

(b) If the proposed development does occur and no deduction is granted, the
approximate current year tax rate for the site would be $3.4370/$100 (the
change would be negligible).

{c) If the proposed development occurs and a deduction percentage of fifty percent
(50%) is assumed, the approximate current year tax rate for the site would be
$3.4370 $100 (the change would be negligible).
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(d) If the proposed new manufacturing, research and development, logistical
distribution, and information technology equipment is not installed, the
approxima.te current year tax rates for this site would be $3.4370 1$100.

(e) If the proposed new manufacturing, research and development, logistical
distribution, and information technology equipment is installed and no deduction
is granted, the approximate current year tax rate for the site would be
$3.4370/$100 {the change would be negligible).

(f) If the proposed new manufacturing, research and development, logistical
distribution, and information technology equipment is installed and a deduction
percentage of eighty percent (80%) is assumed, the approximate current year
tax rate for the site would be $3.4370/$100 (the change would be negligible).

SECTION 6. That, this Resolution shall be subject to being confirmed, modified
and confirmed, or rescinded after public hearing and receipt by Common Councit of the
above described recommandations and resolution, if applicabie.

SECTION7. That, pursuant to LC. 6-1.1-12.1, it is hereby determined that the
deduction from the assessed value of the real property shall be for a period of ten years, and
the deduction from the assessed value of the new manufacturing, research and
development, logistical distribution, and information technology equipment shall be for a
period of ten years.

SECTION 8, The deduction schedule from the assessed value of the real

property pursuant to 1.C. 6-1.1—12.1—1'7 shall look like this:

Year of Deduction Percentage
1 100%
95%
80%
65%
50%
40%
30%
20%
10%
5%
0%
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SECTION 9. The deduction schedule from the assessed value of new
manufacturing, research and development, logistical distribution, and information technology

equipment pursuant to 1.C. 8-1.1-12.1-17 shall look like this:

Year of Deduction

Percentage

1

100%

90%

80%

70%

60%

50%

40%

30%
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SECTION 11. That, the benefits described in the Petitioner’s Statement of Benefits
can be reasonably expected to result from the project and are sufficient to justify the

applicable deductions.

SECTION 12. That, the taxpayer is non-delinquent on any and afl property tax due

to jurisdictions within Allen County, Indiana.
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SECTION 13. That, pursuant to 1.C. 6-1.1-12.1-12 et al, any property owner that
has received a deduction under section 3 or 4.5 of this chapter may be required to repay the
deduction amount as determined by the county auditor in accordance with section 12 of said
chapter if the property owner ceases operations at the facility for which the deduction was
granted and if the Common Council finds that the property owner obtained the deduction by
intentionally providing false information concerning the property owner's plans to continue
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operation at the facility.
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SECTION 14. That, this Resolution shall be in full force and effect from and after

its passage and any and all necessary approval by the Mayor,

Member of Council

APPROVED AS TO FORM AND LEGALITY

Carol Helton, City Attorney




ity OF 1 03/2013

_ DENL“
- ECONOMIC REVITALIZATION A%@MW“‘%ATION
CITY OF FORT WAYNE, INDIANA

Real Estate Improvements
Personal Property Improvements
D Vacant Commercial or Industrial Building

APPLICATION IS FOR: (Check appropriate box(es))

Total cost of real estate improvements: $ 6,000,000
Total cost of manufacturing equipment improvements; § 34,000,000
Total cost of research and development equipment improvements; § 500,000
Total cost of logistical distribution equipment improvements:
Total cost of information technology equipment improvements: $ 500,000

$ 41,000,000

TOTAL OF ABOVE IMPROVEMENTS:

Real property taxpayer’s name: TEG Investments, LLC

Personal property taxpayer’s name: Fort Wayne Metals Research Products Coip.

260-747-4154

Telephone number:
Address listed on tax bill; F-O- Box 9040, Fort Wayne, IN 46859

Name of company to be designated, if applicable; Tort Wayne Metals Research Products Corp.

Year company was established: 1970

Address of property to be designated: See attached #2
See attached #2

Real estate property identification number:
Troy Linder

Contact person name:

Contact person Email; troy_linder@fwmetals.com

Contact person telephone number: (260) 7474154
P.0. Box 9040, Fort Wayne, IN 46899

Contact person address:

List company officer and/or principal operating personnel

NAME

TITLE

ADDRESS

PHONE NUMBER

Scott Glaze

Chairman/CEQ

P.O. Box 9040, Fort Wayne, IN 46899

(260) 747-4154

(260) 747-4154

Mark Michael President/COO same

Jeremy Rohrs VP Operations same (260) 747-4154

Bruce Watson Director of Facilities same (260) 747-4154
Troy Linder CFO same {260) 747-4154




03/2013

List all persons or firms having ownership interest in the applicant business and the percentage each holds:

NAME PERCENTAGE
Scott and Melissa Glaze 61.98%
Joseph and Mardelle Dies 9.72%
Karan Glaze 15.03%
Susan Turk 2.65%
Lyndsey Crowells, Alycia Glaze and Christina Gibb 3.54% each

D Yes n No Are any elected officials shareholders or holders of any debt obligation of the appticant or
operating business? If yes, who? (name/title)

Yes D No Is the property for which you are requesting ERA designation totally within the corporate limits
of the City of Fort Wayne?

D Yes m No Do you plan to request state or local assistance to finance public improvements?

D Yes No Is the property for which you are requesting ERA designation located in an Economic
Development Target Area (EDTA)? (see attached map for cuirent areas)

D Yes No Does the company’s business include a retail component? If yes, answer the fellowing questions:

What percentage of floor space will be utilized for retail activities?

What percentage of sales is made to the ultimate customer?

What percentage of sales will be from service calls?

What is the percentage of clients/customers served that are located outside of Allen County? 99%
332610
?

What is the company’s primary North American Industrial Classification Code (NAICs)

Describe the nature of the company’s business, product, and/or service:

Marnufacturer of fine wire for the medical industry.

DPollar amount of annual sales for the [ast three years:

Year Annual Sales
2016 $157,354,122.00
2015 $ 144,069,324
2014 $ 128,680,773
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List the company’s three largest customers, their locations and amount of annual gross sales:

Customer Name City/State Annual Gross Sales
Boston Scientific Corp. $ 16,717,988
Medtronic, Inc. $12,317,978
Lake Region Medical $ 9,413,640

List the company’s three largest material suppliers, their locations and amount of annual purchases:

Supplier Name City/State Annual Gross Purchages
Carpenter Technology Corp Reading, PA $ 9,600,600
SAES Smart Materials New Hartford, NY $ 5,500,000
ATI Specialty Materials Monroe, NC $ 3,600,000

List the company’s top three competitors:

Competitor Name City/State
Furukawa Co., Ltd Japan
Heareus Group Germany
Ulbrick Precision Flat Wire Westminster, SC

Describe the product or service to be produced or offered at the project site:

Manufacture of intermediate, fine and ultra fine wire, manufacture of stranded and cabled products, processing of nickel-titanjium
wire, and the study of fish and plant production in a closed loop, sustainable systen.

In order to be considered an Economic Revitalization Area (ERA), the area must be within the corporafe limits of the City
of Fort Wayne and must have become undesirable for, or impossible of, normal development and occupancy because of a
lack of development, cessation of growth, deterioration of improvements or character of occupancy, age, obsolescence,
substandard buildings, or other factors which have impaired values or prevent a normal development of property or use of
property. It also includes any area where a facility or group of facilities that are technologically, economically, or energy
obsolete is located and where the obsolescence may lead to a decline in employment and tax revenues.

How does the property for which you are requesting designation meet the above definition of an ERA?

The area contains other industrial buildings and has experienced continued growth development in recent years.
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Complete this section of the application if you are requesting a deduction from assessed value for real property improvements,

Describe any structure(s) that isfare currently on the property:

Existing structures in place are used for light manufacturing and are approximately 91,000 sq feet.

Describe the condition of the strocture(s) listed above:

Condition of the current structure is good.

Describe the improvements to be made to the property fo be designated for tax phase-in purposes:

40,000 sq foot two story addition to accommodate expansion/growth of business,

0172017
. 012022

Projected construction start (month/year):

Projected construction completion (month/year)

D Yes No Will construction result in Leadership in Energy and Environmental Design (LEED) certification by
the U.S. Green Building Council?

D Yes No Will construction use techniques to minimize impact on combined sewer overflows? (i.e. rain gardens,

bio swales, etc.)
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Complete this section of the application if you are requesting a deduction from assessed value of new manufacturing, research and
development, logistical distribution or information technology equipment.

List below the equipment for which you are seeking an economic revitalization area designation.

Manufacturing equipment must be used in the direct production, manufacture, fabrication, assembly, extraction, mining,
processing, refining, or finishing of other tangible personal property at the site to be designated. Research and
development equipment consists of laboratory equipment, research and development equipment, compiters and computer
software, telecommunications equipment or testing equipment used in ressarch and development activities devoted
directly and exclusively to experimental or laboratory research and development for new products, new uses of existing
produets, or impraving or testing existing products at the site to be designated, Logistical distribution equipment consists
of racking equipment, scanning or coding equipment, separators, conveyors, fork lifts or litting equipment, transitional
moving equipment, packaging equipment, sorting and picking equipment, software for technology used in logistical
distribution, is used for the storage or distribution of goods, services, or information. Information technofogy equipment
consists of equipment, including software used in the fields of information processing, office automation,
felecommunication facilities and networks, informatics, network administration, software development and fiber optics:

(use additional sheets, if necessary)

Hardware for new ERP system for facilities, intermediate and fine wire drawing machines, furnaces, take-ups, other various
manufacturing equipment as deemed necessary for the company’s manufacturing process. Additional equipment for plant production
and fish study, new computers, hardware, research and development equipiment, and any logistical equipment as deemed necessary

as a resudt of this growth.

‘:I Yes m No Has the above equipment for which vou are seeking a designation, ever before been used for any
purpose in Indiana? I yes, was the equipment acquired at an arms length transaction from an entity not
affiliated with the applicant? D Yesl:]No

D Yes mNo Will the equipment be leased?

Date first piece of equipment will be purchased (month/year): 0172017
01/2022

Date last piece of equipment will be installed (month/year):

Please provide the depreciation schedule term for equipment under consideration for personal property tax phase-in:

Manufacturing and fish equipment; 7-10 years
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Current Part-Time or Temporary Jobs

Occupation Occupation Code | Number of Jobs | Total Payroll
Office/Admin 15 $ 271,863
Production/Mfg 29 $ 246,369
Retained Part-Time or Temporary Jobs
Occupation Occupation Code | Number of Jobs | Total Payroll
Office/Admin 15 $271,863
Production/Mfg 20 $ 246,369
Additional Part-Time or Temporary Jobs
Occupation Occupation Code | Number of Jobs | Total Payrofl
Office/Admin 5 $ 91,000
Production/Mfg 7 § 59,000

Check the boxes below if the existing jobs and the jobs to be created will provide the listed benefits:

Pension Plan Major Medical Plan Disability Insurance
Tuition Reimbursement Life Insurance Dental Insurance

List any benefits not mentioned above:

Vision Insurance, Paid Holidays & Vacation, Wellness Program, Employee Assistance Program, Dependent Education Assistance

‘When will you reach the levels of employment shown above? (month/year): 01/2022
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EMPLOYMENT INFORMATION FOR FACILITY TO BE DESIGNATED

ESTIMATE OF EMPLOYEES AND PAYROLL FOR FORT WAYNE
FACILITY REQUESTING ECONOMIC REVITALIZATION AREA DESIGNATION

Please be specific on job descriptions, When listing the occupation codes, please avoid using the “Major
Occupational Groupings” (i.e. 11-000, 13-000, 15-000, etc.) which are more general in nature. Instead, use specific
occupation codes (f.e. 11-1021, 13-1081, 15-2041 etc) for each created and retained job. To fill out information on

occupation and occupation code, use data available through Occupation Employment Statistics for Fort Wayne
hitpiwww.bls.gov/oes/current/oes_23060.htm

Any information concerning the cost of the property and specific salaries paid to individual employees is confidentiaf per Indiana Code (LC. 6-1.1-12.1-5.1)

Current Full-Time Employment

Occupation Oceupation Code | Number of Jobs | Total Payrofl
Office/Admin 115 $ 7,363,183
Production/Mifg. 600 $ 29,676,138
Retained Full-Time Employment
Occupation Occupation Code | Number of Jobs | Total Payroll
Office/Admin 115 $7.363,183
Production/Mfg. 600 $29,676,138
Additional Full-Time Employment
Occupation Occupation Code | Number of Jobs | Total Payroll
Office/Admin 39 $2,497,079
Production/Mfg. 275 $ 13,656,389
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Complete this section of the application if you are requesting a deduction from the current assessed value of a vacant building

D Yes D No Has the building for which you are seeking designation for tax phase-in been unoccupied for at least

one year? Please provide evidence of occupation. (i.e. certificate of cccupancy, paid utility receipts,
executed lease agreements)

Describe any structure(s) that is/are currently on the property:

. Describe the condition of the structure(s) listed above:

Projected occupancy date (month/year):
Describe the efforts of the owner or previous owner in regards to selling, leasing or renting the eligible vacant building

during the period the eligible vacant building was unoccupied including how much the building was offered for sale,

lease, or rent by the owner or a previous owner during the period the eligible vacant building was unoccupied.
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The following must be attached to the application.

1. Statement of Benefits Form(s) (first page/front side completed)

2. Full legal description of property and a plat map identifying the property boundaries. (Property tax bill
legal descriptions are not sufficient.) Should be marked as Exhibit A,

3. Check for non-refundable application fee made payable to the City of Fort Wayne.

ERA filing fee (either real or personal property improvements) .1% of total project cost not to exceed $500
ERA filing fee (both real and personal property improvements) .1% of total project cost not fo exceed $750

ERA filing fee (vacant commercial or industrial building) $500
ERA filing fee in an EDTA $100
Amendment to extend designation period $300
Waiver of non compliance with ERA filing $500 + ERA filing fee

4, Owner's Certificate (if applicant is not the owner of proeperty to be designated)
Should be marked as Exhibit B it applicable.

I, as the legal taxpayer and/or owner, hereby certify that all information and representations made on this
application and its attached exhibits are true and complete and that no Tmprovement Tocation Permit or Structural
Permit has been filed for construction of improvements, the occupation of the vacant building has not taken
place and no manufacturing, research and development, logistical distribution or information technology equipment
which is a part of this application been purchased and installed as of the date of filing of this application. I also
certify that the taxpayer is not delinquent on any and all property tax due to taxing jurisdictions within Allen County,
Indiana. I understand that any incorreet information on this application may result in a rescission of any tax phase-ins
which I may receive.

I understand that I must file a correctly completed Compliance with Statement of Benefits Form (CF-1/Real
Property for teal property improvements, CF-1/PP for personal property improvements, and CF-1/VBD for
vacant building deduction) and the Public Benefit Annual Update with the City of Fort Wayne Community
Development Division in each year in which I receive a deduction. Further the CF-1/PP form must be filed with
the county assessor and the CF-1/Real Property and CF-1/VBD must be filed with the county auditor. Failure to
file the CF-1 form with these agencies may result in a rescission of any tax phase-in occurring as a result of this

A\
A ﬂk—g—/
Siénatu?/ of Taxpayer/Owner
’772'&/ A Lowoer

Printed Name and Title of Applicant

3/55117

" Date
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STATEMENT OF BENEFITS OF P

PERSONAL PROPERTY oy C FORM SB-1/PP
State Form 51764 (R4 7 11-15)

Prescribed by the Department of Local Government Finance

I\“B 3\’\ ?‘U\T PRIVACY NOTICE

Any information concerning the cost
K}\R" of the property and specific salaries paid
1 to individual employees by the property

N\TY SE ' owner is confidential per iC 6-1.1-12,1-5.1.

INSTRUCTIONS

1, This stafement must be submilfed fo the body designating the Economic Revitalization Area prior to the public hearing If the designating body requires
Information from the applicant in making its decision about whether to desighate an Economic Revitalization Area. Otherwise this statement must be
submitted fo the designating body BEFORE a person installs the new manufacturing equipment and/or research and development equipment, and/or
legistical distribution equipment and/or information technology equinment for which the person wishes fo claim a deduction.

2. The stafement of bensfits form must be submitted fo the designating body and the area designated an economic revitalization area before the Installation
of qualifying abatable equipment for which the person desires fo claim a deduction.

3. To obfain a deduction, a person must fife a certified deduction schedule with the person’s personal property return on a certified deduction schedufe
(Form 103-ERA) with the township assessor of the fownship where the property is situated or with the county assessor if there is no fownship assessor
for the township. The 103-ERA must be filed belween January 1 and May 15 of the assessment year in which new manufacturing equipment
and/or research and development equipment and/or logistical distribution equipment andfor information technology equipment is instalfed and fully
functional, unless a filing extension has been obtained. A psrson who obtains a filing extension must file the form between January 1 and the extended
due date of that year.

4. Properly owners whase Statement of Banefits was approved, must submit Form CF-1/PP annually fo show complfance with the Statement of Benefifs.
{IC 6-1.1-12.1-5.6}

5. For a Form SB-1/PP that Is approved after June 30, 2013, the designating bady Is required to establish an abatement schedule for each deduciion afiowed.
For a Form SB-1/PP that is approved prior to July 1, 2013, the abatement schadule approved by the designating body remains in effect. (IC 6-1.1-12.1-17)

SECTION 1 TAXPAYER INFORMATION
Name of contact person

Name of taxpayer

Fort Wayne Metals Research Products Corp. troy_linder@fwmetals.com
Address of taxpayer {number and stresi, city stale, and ZIF cods) Telephone number
P.O. Box 8040, Fort Wayne, IN 46899 { 260 ) 747-4154

SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PROJECT
Name of designating body
Fort Wayne Common Council

Resolution number {s)

Location of property County DLGF taxing district number
Varlous, See attachment Allen Pleasant
Description of manufacturing equipment and/or research and development equipment ESTIMATED
and/or logistical distribution equipment and/or information technoelogy equipment.
(Use additional sheets if necessary.} START DATE COMPLETION DATE
Various equipment for the manufacture of fine and intermeadiate wire, Manufacluring Equipment|  01/02/2017 01/01/2022
computer equipment and hardware, testing, research and development A
puter st esthd P R & D Equipment 01/02/2017 01/01/2022

equipment and all other deemed necessary for confinued growth
Legist Dist Equipment

IT Equipment 01/02/2017 01/01/2022
0 A 0 Bl O fl D ALAR L A & HROPU D PRO
Current number Salaries Number retained Salaries Number additional Salaries
759 $37,657,553 759 $37,557,553 326 516,303,968
() 4 L 1) DA L) L L) A () FROPO ) PRU
NOTE: Pursuant to IC 6-1.1-12.1-5.1 (@) @ the | AR INENT > | R &D EQUIPMENT AT IT EQUIPMENT
COST of the property Is confidential. COST AS\%I?_%SEE{J COST AS\%_SL,]SEED COST AS@&%S{EED COST AS\%\%%%ED
Current values :
Plus estimated values of proposed project 34,000,000 500,0C0 500,000
Less values of any properly being replaced
Nei estimated values upon completion of project

SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
Estimated sdlid waste converied {pounds) Estimated hazardous waste converied (pounds}
Cther benefils:

SECTION 6 ' " TAXPAYER CERTIFICATION

| hereby cerfify that the representatiops in this statement are true.

SWepres atiy . Date signed (month, day, year)
c%_ 8 l % ! 17

Prinfed ngfe of authorized representative Title
?Z’zv A. Linopee CFo

Page 1 of 2




-
' Py R
STATEMENT OF BENEFITS oY ot 0N 2017 pay 20 18
REAL ESTATE IMPROVEMENTS r@
State Form 51767 (R& / 10-14) \)G 3 ‘°\ ' FORM SE-1 / Real Property
Prescribed by the Department of Local Government Finance h \ PRIVAGY NOTICE
This statement is being completed for real property that qualifies under the following Indiana Code (checkﬁ @%_,‘\f Any information cgncern_ifr_lg the cost
[ Redevelopment or rehabilitation of real estate improvements (IC 6-1.1-12.1-4) U g;ff,‘§0Pf€£${éﬂgf'e”§gﬁf;f£§gﬂ?:
[ Residentially distressed area (IC 6-1.1-12.1-4.1) G N\N‘" froperl%' 1owr;e§ is confidential per
C6-1.1-12

INSTRUCTIONS:
1. This statement must be submitted to the body designating the Economic Revitalization Area prior fo the public hearing if the designating body requires

information from the applicant in making its decision about whether to designate an Economic Revifalization Area. Otherwise, this stafement must be
submitted to the designating body BEFORE the redevelopment or rehabilitation of real property for which the person wishes fo cfaim a deduction.

2. The statement of benefits form must be submitted ta the designafing body and the area designafed an economic revitalization area before the Initiation of
the redevelopment or rehabilitation for which the person desires to claim a deduction.

3. To obtain a deduction, a Form 322/RE must be filed with the County Auditor before May 10 in the year in which the addition fo assessed valuation is
matle or nof later than thirly (30) days after the assessment notice is mailed to the property owner if it was mailed after Apnil 10. A propety owner who
faited to file a deduction application within the prescribed deadiine may file an application between March 1 and May 10 of a subsequent year.

4. A property owner who files for the deduction must provide the County Audifor and designating body with a Form CF-1/Real Property. The Form CF-1/Real
Property should be attached fo the Form 322/RE when the deduction is first claimed and then updated annually for each year the deduction is applicable.
IC 6-1.7-12.1-5.1(h}

5. For a Form SB-1/Real Propsriy that is approved after June 30, 2013, the designafing body is required fo establish an abatement schedule for each
deduction allowed. For a Form SB-1/Real Property that is approved prior fo July 1, 2013, the abatement schedule approved by the designating body

remains in effect, IC 6-1.1-12.1-17

CUSECTION 1w e e T XPAYER INFORMATION 0 i
Name of iaxpayer

TEG Investments, LLC/Fort Wayne Metals Research Products Corp.

Address of taxpayer fnumber and streef, city; stafe, and ZIP code)

P.O. Box 8040, Fort Wayne, IN 46899

Name of contact person Telephone number E-mail address
Troy Linder ( 260 ) 747-4154 troy_linder@fwmetals.com
SECTION 2 " iihiiie (5 L LOGATION AND DESCRIPTION OF PROPOSED PROJECT -+ b v i il vl il
Name of designating body Resolution number
Fort Wayne Common Council
Location of property Courdy BLGF taxing district number
9609 Ardmore Ave. Fort Wayne, IN 46809 Alien Pleasant
Description of real property improvements, redevelopment, or rehatilitation (use edditional sheels if necessary) Estimated start date (month, day, year;
40,000 square foot two story addition to accomodate expansion/growth of business 01/02/2017
Estimated completion.date (month, day, year)
01/01 /2022

C'SECTION3 ~ ESTIVIATE OF EMPLDYEES AND SALARIES AS RESULT OF PROPOSED PROJECT -

Cursent number ) Salaries Number refained Salaries Numkber additional - Salaries
759 00 $37 557 553 00 759.00 $37,557,553.00 | 326.00 $16 303 968 OO
“SECTION 4 10770 * ESTIMIATED TOTAL COST AND VALUE OF PROPOSED PROJECGT -

REAL ESTATE IMPROVEMENTS
COSsT ASSESSED VALUE

Current vaiues
Plus estimated values of proposed project 6,600,000.00
Less values of any property being replaced

Nel estimated values upon complenon of profect

7 SECTION 5 B ;\WASTE CDNVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
Estimated solid waste converted (pounds) Estimated hazardous waste converted (pounds)
Other benefits

| SEGTION®G: s . TAXPAYER GERTIFICATION: -
| hereby cemfy that the representatlons in thls statement are true.

S%«Mnnze? %‘ Date signed {month, day, year)

Printkd nar?é of authoriZed representative Tifle
TRy A. Lintésp (o
Page 1 6f2




Fort Wayne Metals Research Products Corp.

2017 Personal Property Tax Abatement Application

1. Explanation of total improvements

Company has experienced much growth in the past and projects continued growth in near and
long-term future. The Company requests a consolidated personal property tax abatement for
this continued growth and expansion for all facilities located within the city of Fort Wayne. To
accommodate and facilitate growth, the Company will be placing owned equipment at a related
entity’s facilities located within Pleasant Township. Also as part of this project, the Company
may be moving equipment between various facilities. This combined abatement eases the
administrative requirements for both the company and assessors.

Additionally, the Company is planning a 20,000 square foot addition to its 9609 Ardmore Avenue
Facility providing 40,000 square feet of usage to the Company. The Company is planning a
60,000 square foot rehabilitation of an existing structure with additional parking added. New
equipment will be purchased as a result of these additions. '

2. Address of property to be designated & identification numbers:

Facility Address Parcel Number  Tax ID Number Property Class Township
ABA 9609 Ardmore 02-17-05-427- 71-2521-0002 340-Light Pleasant
Ave, 002.000-080 Manufacturing
ABB & ABC 9733 Ardmore 02-17-05-427- 71-2521-0004 330-Industrial Pleasant
Ave, 003.000-080 Medium
Manufacturing
ABD 9733 Ardmore 02-17-04-300- 71-004-0012 350-Commercial Pleasant
Ave, 001.001-080 Warehouse
ABE/F/N. Lot 9503 Ardmore 02.17-05-427- 71-2521-0001 350-Commercial  Pleasant
Ave. 001.000-080 Warehouse
ABG 9823 Ardmore 02-17-05-427- 71-2521-0007 350-Commerclal  Pleasant
Ave 004.000-080 Warehouse
House 9735 Ardmore Pleasant
Ave.
House 9413 Ardmore 02-17-05-277- 71-0005-002 Pleasant
Ave, 006.000-080
Aquaponics 9821 Ardmore Pleasant
Ave,
Nighthawk 4010 Piper Dr. 71-17-05-476- 71-0005-0036 330-Industrial Pleasant
Manufacturing 004.000-080 Medium
ABH 4202 Piper Dr., 02-17-05-476~ 71-0005-0029 340-Light Pleasant
002.000-080 Manufacturing
Avionics 9307 Avionics 02-17-05-252- 70-5083-0003 340-Light Pleasant
Dr. 001.000-071 Manufacturing
Ferguson 3618 Ferguson 02-17-04-300- 71-0004-0073 340- Light Pleasant
Rd 008.000-080 Manufacturing
10222 Airport
Dr.
McArthur 3401 McArthur  02-12-33-19- 95-3475-0022 330-Industrial Wayne
Dr, 001.000-074 Medium

Manufacturing
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EXHIBIT A

. LOTSB, aid €, Eastbum QOut Lofs in the Norih one half(IIZ) of the
- & East onc-half (1/2
- of the Nmtheast one quan.er (174) of Sccnon 5 Towash:p 29 North, Rangc 12 Easftfll )

" Allen County, Indlana




47 9’3 %ﬁ//{’ ALOFE %/Wu-/

- EXHIBIT A B
L4 ALLA .dl-T IJ'L

Out Lots in the North one-half (#4) of the East one-half (14) of the Nostheas! one-

LOT D, Eastburn
ange 12 East, Allen County, Indiana

quarter {1/4) of Section 5, Township 29 Noith, R
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EXHIBLT A

Property s tecated i the County of Allen, State of Indiana, and is described as
[olows:

Block 3, in Baer Field Industrial Park, Scetion I, as recorded in

Plat Cabinet € Page 154, and Docoment Mumber 9600617294,
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" EXHIBIT "A"
A L1
OmlatE.,inEmbmnChnLousremﬂad in Plat Recond 17, pageﬁmtheOﬂiwoflheRecmﬂuofAﬂmConnq,
mdma.
EXCEFT;

PmtafOtwLm“B”hEmOutLou, asm:ordeéml’latkmxﬂ 17, page 6 in the Otﬁeeofﬂumcmdn-of
Allen County, Indians, more particularly described as follows:

COMMENCING at 2 3/8-inch rebar [SCO cap] found marking the Snuthweatmw of Out-Lot “E™ in eald Fagthurn
Out Lots; theace Worth 80 dsgrees 00 minites G0 ssconds Bagt, (sasumed bearing and iz veed as the basis for the
bearings in this description), along the South line of seid Qut-Lot “B", 487.50 feet to a 5/8-inch rebar [Tazian cap] sst
st the Point of Beginning; thennss North 90 degrees 00 minutes 00 ssconds East, continuing along sald Sopth line,
380. OOﬁ:':ettoasatSIS»inahrebarrrazianwLMmchﬂdcngmmWWmdsBamﬂQSfeqtmu
5/8-inch rebar [Tarian cap]j set on the South Hos of en existing 16 foot wide ingress and egress easement (Document
= ————Numbers 80-010004 & 960053336); thence South 90 dsgress 00 minutes 00 secends West, elong the South line of

- seigd easoment, 380,00 foat to & set mag nal [Tazien disk]; thence Sonth 00 degrees 00 minmes 00 seconds Woest,

316.98 feet to the POINT OF BEGINNING, containing 2.77 acres of land more or fess,

Part of Out-Lot "E” in Eastburn Out Lots, a8 recorded in Plat Record 17, page 6 inthe Otﬁce of the Recorder of Allen
County, Indlana, more particularly described as follows:
COMMENCING at a 5/8-inch rebar found marking the Southwest corner of Out-Lot "E" in said Bastburn Qut Lots;

thence North 90 degrees 00 minutes {0 seconds East, (assumed bearing and is used as the basls for the
bearings in this descriptior), atong the South line of said Out-Lot "E™, 487.50 feet to a 5/8-inch rebar set at the Point

of Beginning; thonce North 90 degrees 00 minutes 00 seconds East, continuing elong said South Iine, 380,00 feet to a set
5/8-inch rebar; thence North 00 degress 00 minutes 00 seconds East, 316,98 feet to a 5/8-Inch rebar set on the South
line of an existing 16 foot wide ingress and egress easement (Document Numbers 80-010004 & 950053336); thence South
. 90 degrees 00 minutes 00 seconds West, along the South line of said easement, 380,00 feet to 8 sot 1mag neil; thence
South 00 degrees 00 minutes 90 seconds West, 316.98 feet to the POINT OF BEGINNING, containing 2,77 acres of

land more or less.

* BDDBO} 5620066vE
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Exhibit A

The real property located in Allen County known as 3401 McArthur Drive, Ft.
Wayne, Indiana 46889 and more particularly described as follows:

Part of the Northweést Quarter in Section 33, Township 38 North, Range 12 Fast,
Allen County, Indiana, imn particularly described as follows, to-wit:

Commencing at an iron pin at the intersection of the West right-of-way line of
the Lake Erie and Western Railroad and the center-line of the Indianapolis
Road, thence South @8 degrees 80 minutes West 834,24 feet along the lWest
right-of-way of the Lake Eris and Western Railroad to a stone cerner; thence
South 88 degrees 30 minutes West 548.46 feet to an iron pin on the centerline
of the Indianapolis Road to a point; thence North 22 degrees 3@ minutes East
510.84 feet along the centerline of Indianapolis Road to a point; then North
41 degrees 45 minutes East 509.52 feet along the centerline of the
Indianapolis Road to the place of beginning, containing 6.31 acres more or

less.

See attached map
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" BESCRIPTION oY ]‘RDPBRT\ Lot Na, o

Baer Frield (6)

ot S S £ e Sttt o i . oy 2
follows to-with

commahce RO l‘rhl South line of said Quartar Section at a peint nitugr,.d §5.0
feai, South 55 dagroed 0 minutos Wost of tha Gouthsast cormer of the wost ond-
lia'nli of nald guartex s-ui:i_on: thence Scuth BE degrees 20 minutes West, n_d!.ni:mca
of 350.8 Feat; thonga Wortherly by & deflection right of BS degreos S0 minutes
along the Zast 1ine of 1.20 acres conveysd to Lawrento H. Lee by dead recorded
in pocument Ho. BG-SMG? a diatance of 433.1 fest; thence Yorth 88 degreas 20
minutes East, and pu:nlla.l to the south line of maid Quarta: seation, a disl:nnnn
of 353.8 fest to a point ultuated 65.0 faot Want of the Eut line of th- Hut
.nrm——hani af the gouthwsst guerter of sstd Section 4; thetco South and pardllel
to the line sforesaid, a distapca of 433.1 fost to the point of bagloning;
contalning 1.562 acres, mors or leas. ’

EXCEPTING therefram the Ezat I0 feet tharaot, cunvaynd to the city of Fort Wayne

i~ for streat, sldewalk, and ut.lu.ty pilrpunct by r.lten in Inntnxmnnt ?2-—23—-!13.

ALSO, - o

EXCEPTING a trianguler pox:t.lon conveysd to thes City of Yort Wayne for atzaet.
nidawalk, -end utilities as tahn by Instrument 72-23-418 and desccibed as’

Follows: .

naghlnlng at A point 75 fust ¥est and 30 feat Rorth of tbn southeast corner
of the Wast half of the Southwest. guarter of Saction 4, Townzbip 29 worth, mRange
12 Enst; thance Horth, 330 feot; thence ina snuthventel:ly dimct!.on, 42.42 footy
thence East, 34 fest to the point of bag.l.nnlng; .

wao, - s
: . . o
EXCEPTING the Horth. £3.8 fest. ; .;;i‘;;;:, ;
—omeaai . ) MK i
Arow 3.502 poad o 0L m W }
- 178 aps EX. 1,2 £ R '
2.731  Actual S g v
- _.235 lesp Tergueon Road v e b X ay 4
2.497 Bet to Right-of-way - ¥ £E%.07:
. ’ gt 7 .
U, asamp tu_of-Hay over the Boyth 30 fest thereo o 8

Ho th ono-half of the Ferguson Road aw tacuxdnd in beod Record 502 n. £71.
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EXHIBIT A
LEGAL DESCRIPTION

Part of the Southeast Quarter of the Southeast Quarter in Section 5, Township 29 North,
Range 12 East, in Allen County, Indiana, described as follows:

Beginhinhg at a point-on the Notth line of the Southeast Quarter of the Southeast Quarter of
Section 5, Township 29 North, Range 12 Last, in Allen County, Indiana, said point being
situated 780.0 feet North 89 degr. 13 min. Bast from the Northwest corner of the said
Southeast Quarter of the Southeast Quarter of Section 5, Township 29 North, Range 12 LFast,
in Allen County, Indiana; thence North 89 degr. 13 min. East 250.0 feet along the said North
line of the Southeast Quarter of the Soulheast Quarter of Section 5, Township 29 North,
Range 12 East; thence South 1 degr. 41 min. East 648.2 feet to the centerline of "C" Street in
~ tie sald Scutheast Quarter of the Southeast Quarter of Section 5, Township 29 North, Range
12 Bast; thence South 88 degr. 11 min. West 250.0 feet along the said centeiline of "C" Street;
thence Novth I degi. 41 min. West 652.7 feet on a line parallel to the West line ol the said
Southeast Quaiter of the Southeast Quartcr of Section 5, Township 29 North, Range 12 East
to the place of begiming, containing 3.733 deres of land, subject 1o an easement over the
Senth 25.0 feet thereof for the North half of the atorementioned "C" Street and also subject to
easements for the histallation and maintenance of all public or guasi public utilitics and
gervices as shown on the plat herewith, said easements being 14.0 feet in width, extending 7.0
feet on either side of the aforementioned ultilities and services, and also subject to all building
and seitback testrictions, all of the above easements and restrictions to be as established and
designated by the Board of Aviation Commissioners of the City of Fort Wayne, Indiana.
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WARRANTY DEED

THIS INDENTURE WITNESSETH, that ROBERT E. MASON, #n adult being over the dge of eiglitéen (18)
years ("Grantor™), of Allén County, in the State of Indiana, CONVEYS AND WARRANTS to QUOIN ENTERPRISES
LLC, an Indiana limited liability company ("Grantée™), in consideration of Ohe Dollar ($1.00) and other valuable
consideration, the réceipt and sufficiency of which are herchy acknowledged, the following described real estate in Allen
County, in the State of Indiana:

Parcel {: )
A part of the Northeast Quarter of Séction 5, Township 29 North, Range 12 East of the Second Principal

Meridicn (Pleasant 7 owmhrp‘ Allen County, Indza}m) described as follows, fo-viit:

Conimencing &t a stone loeated gt the Southélist eorner of thé Northease Qdarier of said Sectton; thence
North aleng the East line of the Northeast Quarter of said Section 3, a distance af 223.4 feet for ithe paint.of
beginning; thence West a disiance of 509 . Ufeel 1o the East right-of-way line.of State Highway No. 3; thence
North 33 degrees 30 minutes East along said Highway line, a disiance of 104.4 feet; thenee East a distance
of 448.4 feet to the East line of Northeast Quarier of said Section 3; thence Souik along the last described
line a distance of 85.0 feet 1o the point of beginning, the area described herein being 93 hundredths of an-

[ C

Parcel 11
A part of the Northeast Quarter of Section 5, Township 29 North, Range 12 East of the Second Principal
Meridian (Pleasaint Township, Allen County, Indiana), describid as follows, 1o-wil:

Commenacing al a stone lpcaled al the Soitheast corner of the Northeast Guarter of said Section 57 thence
North along the East line-af the Northeast Quarter of said Section 5, a distance of 167.9 feet for the point of
beginning, thence West, a distance of 544.1 feet to the East right-of-way line of Indiana Siate Highway No.
3, thence North 35 degrees 30 mimutes East, along said highway line, a distance of 70.6 feel; thence Easi a
distance of 509 feet to the East line of the Northeast Cuarter of said Section 3, Township and Range
aforesaid; thence South along the last described line, a distance of 57.5 feet to the point of beginning, the
arecr describéd herein being 697100 acres.

Commonly known as: 9413 Ardmore Avenue, Fort- Wayne, IN 46809
Parcel No. 02-17-05-27 7-006.000-080.

Subject to all current real estiie toxes and assessments and all subsequent térces and asse§sments.
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EXHIBIT A
(Legal Description of Leased Premises)

Adract of land lying within the confines of Raer Field, being a part of the Southeast Quarter of
the Southeast Quarter of Section 5, Township 22 North, Range 12 East in Aflen County, Indiana

in partictlarly described, as follows, to-wit:

Commencing at a point on the north line of the Southeast Quarter of the Southeast Quarter of
said Section 5 which is 80 feet east of the northwest comner of the said Southeast Quarter of the
Southeast Quarter of Section &; thence running east on the north line thersof 400 feet; thence
south and parallel to the west line of said Southeast Quarter of the Southeast Quarter of Section
5 a distance of 656.2 feet to the center fine of “C" Street, as designated in the plan of Baer
Field; thence west on the Center line of said "C" Street 400 feet; thence north and parallel to the
- west line of the Southeast Quarter of the Southeast Quarter of Section 5§ to the place of
beginning, containing approximately 6 acres of land.

EXCEPT: That part given to the County of Allen as sef out in Warranty Deed recorded August 7,
1981 as Instrument Number 81-16285 being described as follows:

Part of the Southeast Quarter of the Southeast Quarter of Section 5, Township 29 Nerth Range
12 East, Allen County, indiana, more parficularly described as fol!nws ‘

Commencing at a peint on the North line of the Southeast Quarter of the Southeast Quarter of
said Section 5, said point being 480.0 feet East of the Northwest corner of the sald Southeast
Quarter of the Southeast Quarter of Section 5; thence South and parallel to said West line a
distance of 631.20 feet to the point of beginning; thence continuing South, parallel to and 480.0
feet East of said West line a distance of 25.0 feet to the centerline of Piper Drive formerly "C"
Street; thence West, on and along said centerline of Piper Drive a distance of 400.0 feet; thence
North, parallel to and 80.0 feet East of said west line, a distance of 25.0 fest; thence East,
paraliel to and 25.0 feet North of said centerline of Piper Drive, a distance of 400.0 feet {o the
point of beginning, containing 0.23 acres of land, more or less. .
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EXHIBIT A
(L.egal Description of Leased Premises)

Lot A Eastburn Outlots in the North one-half (1/2) of the East one-half (1/2) of
the Southeast Quarter (1/4) of Section 5, Township 29 North, Range 12 East,
Allen County, Indiana, according to the plat thereof, recorded in Plat Record 17,
page 8, in the Office of the Recorder of Allen County, Indiana.

Parcel i

That part of the Northeast Quarter of Section 5, m Township 29 North, Range 12
East, desctibed as follows, to-wit:

Commencing at a stone located at the Southeast corner of the Northeast Quarter
of said Section 5; thence North along the East fine of the Northeast Quarter of
Section 5 a distance of 167.9 feet; thence West a distance of 544.1 feet to the
.East right-of-way line of Indiana State Highway No. 3; thence South 35 degrees
30 minutes West, along said highway line, a distance of 129.1 fest to a point
focated 59.2 feet along said highway line from the East and West half section line
. of said Section 5; thence Southeasterly a distance of 153 feet to a point located -
17 feet North of said East and West half section line and 487.4 feet West of said
East line of said Northeast Quarter of Section 5; thence South a distance of 17
feet to said East and West half section line; thence East along said East and
West half section line a distante of 467 4 feet to the place of beginning.

Parcei il

Part of the Southeast Quarter of the Northeast Quarter of Sectson 5, in Township
29 North, Range 12 East, more particularly described as follows, to-wit:
Beginning at the intersection of the East and West Half Section line of said
Sectlon with the centerline of Indiana Highway Number 3 as now established;
thence East on the said Half Section line, 229 feet; thence North 17 feet, thence’
Northwesterly 194 feet to a point which is in the centetline of said Highway and
also Is 75 feet Northeasterly from the point of beginning; thence Southwesterly
‘on the centerline of said Highway 75 feet fo the place of beginning.

2.




Admn, Appr.,

DIGEST SHEET

TITLE OF ORDINANCE:  Declaratory Resolution
DEPARTMENT REQUESTING ORDINANCE:  Community Development Division

SYNOPSIS OF ORDINANCE: Fort Wayne Metals Research Products Corp./TEG
Investments, LL.C is requesting the designation of an Economic Revitalization Area for
eligible real and personal property improvements in the amount of $41,000,000. A 40,000
square foot two story addition will be constructed at 9609 Ardmore Avenue and personal
property manufacturing, research and development, and information technology

equipment will be purchased and installed at all of the Fort Wayne facilities.

EFFECT OF PASSAGE: Investment of $41,000,060 and the creation of 314 full-time and
12 part-time jobs and the retention of 715 full-time and 44 part-time jobs.

EFFECT OF NON-PASSAGE: Potential loss of investment and the creation of 314 full-time
and 12 part-time jobs and the retention of 715 full-time and 44 part-time jobs.

MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS): No expenditures of

public funds required.

ASSIGNED TO COMMITTEE (PRESIDENT): Geoff Paddock and Jason Arp




To: City Council

FrROM: Carman Young, Economic Development Specialist

DATE: QOctober 18, 2017

RE: Request for designation by Fort Wayne Metals Research Products Corp/TEG

Investments, LLC as an ERA for real and personal property improvements.

PROJECT ADDRESS:. Multiple addresses- PROJECT LOCATED WITHIN: N/A
Ardmore Avenue,
Piper Drive, Avionics
Drive, Ferguson Road,
McArthur Drive
PROJECT COST! $41,000,000 COUNCILMANIC DISTRICT: 4

COMPANY PRODUCT OR SERVICE: | Manufacture of intermediate, fine and ultra fine wire, manufacture of
stranded and cabled products, processing of nickel-titaninm wire, and the
study of fish and plant production in a closed loop, sustainable system.
PROJECT DESCRIPTION: Fort Wayne Metals Research Products Corp./TEG Investments, LL.C make
real estate improvemenis 9609 Ardmore Avenue as well as purchase and
install manufacturing, research and development, and information
technology equipment for all Fort Wayne facilities.

CREATED RETAINED
JoBs CREATED (FULLTIME). 314 JOBS RETAINED (FULL-TIME). 715
JoOBS CREATED {(PART-TIME); 12 JOBS RETAINED {(PART-TIME); 44
ToTAL NEW PAYROLL! $16,303,968 TOTAL RETAINED PAYROLL: $37,557,553
AVERAGE SALARY (FULLTIME NEW). $51,445 AVERAGE SALARY (FULL-TIME RETAINED): $ 51,803

__ COMMUNITY BENEFIT REVIEW

Yes [ INo[ ] N/A Project will encourage vacant or under-utilized land appropriate for commercial or
industrial use?

Yes P No[ ] NA[] Real estate to be designated is consistent with land use policies of the City of Fort
Wayne?

Explain: Property to be designated is zoned I-2, General Industrial. Use
of property is consistent with the iand use policies of the City of Fort

Wayne.
Yes No r__] N/A D Project encourages the improvement or replacement of a deteriorated or obsolete
structure?

Explain: A 40,000 square foot two story addition to an existing building
will be constructed to accommodate the expansion and growth of the




Yes[] No D N/A

Yes |:] NOD N/A

Yes [ ] No[ ] N/A[X
Yes | No[] wAX

Yes[ | No[ ] NAK

Yes [X] No[ | WA []

Yes [X] No |:| N/AD

business.

Project encourages the improvement or replacement of obsolete manufacturing and/or
research and development and/or information technology and/or logistical distribution
equipment.

Explain: New manufacturing, research and development, and information
technology equipment will be purchased and installed for all Fort Wayne

facilities.

Project will result in significant conversion of solid waste or hazardous waste into
encrgy or other useful products?

Project encourages preservation of a historically or architecturally significant structure?

Construction will resulf in T.eadership in Energy and Environmental Design (LEED)
certification by the U.S. Green Building Council?

Construction will use techniques to miniimize impact on combined sewer overflows?
(i.e. rain gardens, bio swales, etc,)

ERA designation induces employment opportunities for Fort Wayne area residents?
Explain: 715 full-time and 44 part-time positions will be retained. 314
full-time and 12 part-time positions will be created.

Taxpayer is NOT delinquent on any or all property tax due to any taxing jurisdiction
within Allen County.

Per the policy of the City of Fort Wayne, the following guidelines apply to this project:

1. The period of deduction for real property is ten vears.
2. The period of deduction for personal property is ten years

Under Fort Wayne Common Council’s tax abatement policies and procedures, is Fort Wayne Metals Research
Products Corp /TEG Investments, LLC eligible for a ten year deduction on real and personal property improvements.
Attached is a spreadsheet that shows how the application scored under the review system. Also attached is a calculation of
property taxes saved/paid with the deduction.

Signed and Reviewed:
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$35,000,000
$35,000,000
$35,000,000
$35,000,000
$35,000,000
$35,000,000
$35,000,000
$35,000,000
$35,000,000
$35,000,000
$35,000,000

Cash Value

$6,000,000
$6,000,000
$6.000,000
$6,000,000
$6,000,000
$6,000,000
$6,000,000
$6,000,000
$6,000,000
$6,000,000
$6,000,000

"Pool 2"
40%
56%
42%
32%
30%
30%
30%
30%
30%
30%
30%

$6,000,000
$6,000,000
$6,000,000
$6,000,000
$6,000,000
$6,000,000
$6,000,000
$6,000,000
$6,000,000
$6,000,000
$6,000,000

True Tax
Value

$14,000,000
$19,600,000
$14,700,000
$11,200,000
$10,500,0C0
$10,500,000
$10,500,000
$10,500,000
$10,500,000
$10,500,000
$10,500,000

Assessed

Value
$14,000,000
$19,600,000
$14,700,000
$11,200,000
$10,500,000
$10,500,000
$10,500,000
$10,500,000
$10,500,000
$10,500,000
$10,500,000

REAL PROPERTY TAX ABATEMENT - 10 yr Schedule
True Tax
Value

Assessed

Value Tax Abate %
$6,000,000 100%
$6,000,000 95%
$6,000,000 80%
$6,000,000 85%
$6,000,000 50%
$6,000,000 A0%
$6,000,000 30%
$6,000,000 20%
$6,000,000 10%
$6,000,000 5%
$6,000,000 0%

PERSONAL PROPERTY TAX ABATEMENT - 10 yr Schedule
True Cash

Value

Tax
Abate %
100%
90%
80%
70%
60%
50%
40%
30%
20%
10%
0%

Tax Paid
%
0%
5%
20%
35%
50%
60%
70%
80%
80%
95%
100%

Tax Paid %
0%
10%
20%
30%
40%
50%
B60%
70%
80%
90%
100%

Deduction
$6,000,000
$5,700,000
$4,800,000
$3,800,000
$3,000,000
32,400,000
$1,800,000
$1,200,000

$600,000
$300,000
$0

POOL #2 FORT WAYNE COMMUNITY DEVELOPMENT DIVISION
TAX ABATEMENT - ESTIMATE OF SAVINGS

Deduction Taxable AV
$14,000,000 $0
$17,640,000 $1,960,000
$11,760,000 $2,940,000

$7,840,000 $3,380,000
$6,300,000 $4,200,000
$5,250,000 $5,250,000
$4,200,000 $6,300,000
$3,150,000 $7.350,000
$2,100,000 $8,400,000
$1,050,000 39,450,000
$0 310,500,000
TOTAL TAX SAVED
TOTAL TAX PAID
Taxable AV Tax Rate
30 0.034370
$300,000 0.034370
$1,200,000 0.034370
$2,100,000 0.034370
$3,000,000 0.034370
$3,800,000 0.034370
$4,200,000 0.034370
$4,800,000 0.034370
$5,400,000 0.034370
$5,700,000 0.034370
$6,000,000 0.034370

TOTAL TAX SAVED REAL PROPERTY
TOTAL TAX PAID REAL PROPERTY (10 yrs {10 yrs on 10 yr deduction)

Tax Rate
0.034370
0.034370
0.034370
0.034370
0.034370
0.034370
0.034370
0.034370
0.034370
0.034370
0.034370

*New tax abatement percentages have been changed to reflect change in state law Fort Wayne Metals/TEG Investments

Tax Paid
$0
$57,365
$101,048
$115,483
$144,354
$180,443
$216,531
252,620
$288,708
$324,797
$360,885

{10 yrs on 10 yr deduction)
(10 yrs on 10 yr deduction)

Tax Paid Tax Saved

$0
$10,311
$41,244
$72,177
$103,110
$123,732
144,354
$164,976
$185,598
$185,009
$206,220

$206,220
$195,909
$164,976
$134,043
$103,110
$82,488
$61,866
$41,244
$20,622
$10,311
$0

{10 yrs on 10 yr deduction)

TOTAL TAX SAVED PERSONAL & REAL
TOTAL TAX PAID PERSONAL & REAL

NOTE: Above calculations assume a constant tax rate over the abatement period. Time value of meney is not considered.

Tax Saved
$481,180
$606,287
$404,191
$269,461
$216,631
$180,443
$144,354
$108,266

$72,177
$36,089
$0

$2,518.977
$2.052,233

$1,020,789
$1.247,631

$3.539.766
$3.299.864



Loiihh e - “Personal Property Abatements|
Tax Abatement Review System

Fort Wayne Metals Research Products Corp./Quoin Enterprises, LLC

Points
Possible

Points
Awarded

INVESTMENT (30 points possible)

Total new investment in equipment

Over $5,000,000 $35,000,000
$1,000,000 to $4,999,999

$500,000 to $999,999

$0 to $499,999

—_
L e == I ]

10

Investment per employee (both jobs created and retained)

$35,000 or more

$18,500 to $34,999

$6,250 to $18,499

$1,250 to $6,249 86,5
lass than $1,249

g

N Ao o

Estimated local income taxes generated from jobs retained

$80,000 or more $507,02
$30,000 10 $79,999

$10,000 to $29,999

$5,000 {0 $9,999

tess than $5,000

Ll R A |

Estimated local income taxes generated from jobs created (Double points

for start-up)

$30,000 or more $220,1C
$10,000 to $29,999

$5,000 to $9,999

$3,000 to $4,999

less than $3,006

= N W A5

ECONOMIC BASE (20 points possible)

Location Quotient in designated Occupation Code
{use majority Occupation Code of all created and refained jobs)
Greater than 1.0 1.97

Estimated Percent of Business done outside

Alen County

Greater than 75% 99%
50% to 74%

25% to 49%

5
10

18

JOBS (20 points possible)

Total number of permanent jobs retained

ns

Qver 250
100 to 249
50 to 99
25 to 49
10 to 24
1to 8

-

E e e R e - e

10

Total number of permanent jobs created (Double for start-up)

Cver 100

50-99 3l
25-49

10-24

1to 9

s

NAOo

10

WAGES (20 points possible)

Median salary of the jobs created and/or retained

Over $47,999

$43,000 to $47,999

$38,000 to $42,999

$33,000 to 37,999 63"’1{’!§
$28,000 {o $32,999

under $28,000

20

12




BENEFITS (10 points possible)

Major Medical Plan

Pension, Tuition Reimbursement, Life Insurance, Dental Insurance,
Disability Insurance,

SUSTAINABILITY

Construction uses green buillding techniques {ie LEED Certification)

Construction uses techniques to minimize impact on Combined Sewer
Overflows {CS0s)

Length of Abatement

I .. ::.::_.Total 82

* If Average annual salary of the full-time jobs created by listed
occupation is 10% or greater than the average salary for Allen
County using current occupational employment statistics, then
the applicant is eligible for an alternate deduction schedule.

Year 1: 100%

Year 1. 100%

Year 2: 90%

Year 2: 100%

Year 3: 80%

Year 3: 100%

Yeard4: 70%

Year4: 100%

Year 5, 60%

Year &: 100%

Year 6: 50%

Year 6: 90%

Year 7. 40%

Year 7. 80%

Year 8; 30%

Year 8. 65%

Year 9: 20%

Year 9. 50%

Year 10: 10%

Year 10: 40%

Year 11: 0%

T Tyear

R

Year i: 100%

Year 1; 100%

Year 2: 85%

Year 2; 100%

Year 3: 71%

Year 3: 100%

Year4: 57%

Year4: 100%

Year 5. 43%

Year 5. 100%

Year 6: 29%

Year6: 71%

Year 7. 14%

Year 7. 43%

Year 8: 0%
Gyea
Year 1. 100%
Year 2. 80%
Year 3: 60%
Year 4: 40%
Year 5: 20%
Year 6; 0%
Goigyear
Year 1: 100%
Year 2: 56%
Year 3: 33%
Year4: 0%




Real Property Abatements)

Tax Abatement Review System

Fort Wayne Metals Research Products Corp.JQuoin Enterprises,

LLC

Points
Passible

Points
Awarded

INVESTMENT (30 points possible)

Total new investment in real property {new structures andfor

rehabilitation)

Over $1,000,000
$500,000 to $999,999
$100,000 to $469,999
Under $100,000

$6,000,000

—_

Ao

10

Investment per employee {both jobs created and retained)
$35,000 or more

$18,500 to $34,999

$6,250 {0 $18,499

$1,250 to 56,249

less than §1,249

$5,520

—

[ e e

Estimated local income taxes generated from jobs retained
$80,000 or more:

$30,000 1o $79,099

$10,000 to $29,999

$5.000 to 9,989

less than $5,000

$507,026

= R W o

Estimated local income taxes generated from jobs created
(Double points for start-up)

$30,000 or more

$10,000 to $29,999

$5,000 to $9,999

$3,000 to $4,299

less than $3,000

$220,103

= N LY O

ECONOMIC BASE (20 points possible)

L.ocation Quotient in designated Occupation Code

{use majority Occupation Code of all created and retained jobs)

Greater than 1.0

1.97

Estimated Percent of Business done outside
Allen County

Greater than 75%

50% fo 74%

25% to 49%

99%

15
0

15

JOBS (20 points possible)
Total number of permanent jobs retained
QOver 250

100 to 249

50 to 89

25 to 49

10t 24

1to 8

715

—

- A ®®mO

10

Total number of permanent jobs created (Double for start-up)

Cver 100
50-99
25-49
10-24
tto9

314

Y

N oo

10

WAGES (20 points possible)

Median salary of the jobs created and/or retained
Over $47,999

$43,000 to $47,999

$38,000 to $42,999

$33,000 to 37,899

$28,000 to $32,999

under $28,000




BENEFITS (10 points possible)

Major Medical Plan 7 7
Pension, Tuition Reimbursement, Life Insurance, Dental

Insurance,

Disability Insurance, 3 3
SUSTAINABILITY

Construction uses green building techniques {ie LEED Cerfification) 5

Construction uses techniques to minimize impact on Gombined 5

Sewer Overflows (CSOs)

[ Total =77 v ap

Ten year phase-in

* If Average annual salary of the full-time jobs created by listed
occupation is 10% or greater than the average salary for Allen
County using current occupational employment statistics, then
the applicant is eligible for an alternate deduction schedule.

Year 1. 100% Year 1. 100%
Year 2, 95% Year 2: 100%
Year 3: 80% Year 3. 100%
Year 4. 65% Year 4. 100%
Year 5: 50% Year 5: 100%
Year 6: 40% Year 6: 90%
Year 7. 30% Year 7. 80%
Year 8. 20% Year 8. 65%
Year 9. 10% Year 9: 50%
Year 10: 5% Year 10: 40%
Year 11; 0%
ST year. ; : ! DHETYear
Year 1: 100% Year 1: 100%
Year 2. 85% Year 2. 100%
Year 3: 71% Year 3. 100%
Year4: 57% Year 4: 100%
Year 5: 43% Year 5. 100%
Year 6: 29% Year6: 71%
Year 7. 14% Year 7. 43%
Year 8: 0%
‘Byear :

Year 1:. 100%
Year 2; 80%
Year 3: 60%
Year 4: 40%
Year 5: 20%
Year 6: 0%
T year
Year 1: 100%
Year 2: §6%
Year 3. 33%
Year 4. 0%




