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BILL NO. R-17-11-26

DECLARATORY RESOLUTION NO. R-

A DECLARATORY RESOLUTION designating an “Economic
Revitalization Area” under 1.C. 6-1.1-12.1 for property commoniy
known as 204 and 226 West Main Street, Fort Wayne, indiana 46802
(Fox and Main, LLC/Department of Redevelopment City of Fort
Wayne/Allen County Commissioners)

WHEREAS, Petitioner has duly filed its petition dated November 15, 2017 to have
the following described property designated and declared an “Economic Revitalization Area”
under Sections 153.13-153.24 of the Municipal Code of the City of Fort Wayne, Indiana, and
{.C.6-1.1-12.1, to wit:

Attached hereto as “Exhibit A” as if a part herein;
and

WHEREAS, said project will create 73 full-time, permanent jobs for a total new,
annual payroll of $2,575,000, with the average annual job salary being $35,273 and retain 17
part-time jobs for a total current annual payroll of $262,000, with the average current, annual
job salary being $15,411; and

WHEREAS, the total estimated project cost is $22,075,000; and

WHEREAS, it appears the said petition should be processed to final determination in
accordance with the provisions of said Division 6.

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE
CITY OF FORT WAYNE, INDIANA:

SECTION 1. That, subject to the requirements of Section 6, below, the
property hereinabove described is hereby designated and declared an "Economic
Revitalization Area” under 1.C. 6-1.1-12.1. Said designation shall begin upon the effective
date of the Confirming Resolution referred to in Section 6 of this Resolution and shall
terminate on December 31, 2021, unless otherwise automatically extended in five year
increments per 1.C. 6-1.1-12.1-9.

SECTION 2.  That, upon adoption of the Resolution:

(a) Said Resolution shall be filed with the Alien County Assessor;
(b) Said Resolution shall be referred to the Commitiee on Finance requesting a
recommendation from said committee concerning the advisability of designating

the above area an “Economic Revitalization Area”;

(c) Common Council shall publish notice in accordance with 1.C. 6-1.1-12.1-2.5 and
I.C. 5-3-1 of the adoption and substance of this resolution and setting this

designation as an "Economic Revitalization Area” for public hearing.
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SECTION 3. That, said designation of the hereinabove described property as an
“Economic Revitalization Area” shall apply to both a deduction of the assessed value of real
estate and personal property for new information technology equipment improvements to be
made between April 1, 2018 and June 30, 2019.

SECTION 4.  That, the estimate of the number of individuals that will be employed
or whose employment will be retained and the estimate of the annual salaries of those
individuals and the estimate of the value of redevelopment or rehabllitation and the estimate
of the value of information technology equipment, all contained in Petitioner's Statement of
Benefits, are reasonable and are benefits that can be reasonably expected to result from the
proposed described redevelopment or rehabilitation and from the installation of new
information technology equipment.

SECTION 5. That, the current year approximate tax rates for taxing units within
the City would be:

(a) If the proposed development does not occur, the approximate current year tax

rates for this site would be $3.5721/$100.

(b) If the proposed development does occur and no deduction is granted, the
approximate current year tax rate for the site would be $3.5721/$100 (the
change would be negligible).

(c) If the proposed development occurs and a deduction percentage of fifty percent
(50%) is assumed, the approximate current year tax rate for the site would be
$3.5721/$100 (the change would be negligible}.

(d) If the proposed new personal property information technology equipment is not
installed, the approximate current year fax rates for this site would be
$3.5721/$100.

(e) If the proposed new personal property information technology equipment is
installed and no deduction is granted, the approximate current year tax rate for
the site would be $3.5721/§100 (the change would be negligible).

() 1f the proposed new personal property information technology equipment is
installed and a deduction percentage of eighty percent (80%) is assumed, the
approximate current year tax rate for the site would be $3.5721/$100 (the
change would be negligible).

SECTION 6. That, this Resolution shall be subject to being confirmed, modified
and confirmed, or rescinded after public hearing and receipt by Common Council of the
above described recommendations and resolution, if applicable.

SECTION7. That, pursuant to 1.C. 6-1.1-12.1, it is hereby determined that the

deduction from the assessed value of the real property shall be for a period of 10 years, and
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the deduction from the assessed value of the new personal property information technology

equipment shall be for a period of seven years.
SECTION 8. The deduction schedule from the assessed value of the real

property pursuant to |.C. 6-1.1-12.1-17 shall look like this:

Year of Deduction Percentage
1 100%
95%
80%
65%
50%
40%
30%
20%
10%
5%
11 0%
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SECTION 9. The deduction schedule from the assessed value of new personat

property information technology equipment pursuant to |.C. 8-1.1-12.1-17 shall look this:

Year of Deduction Percentage
1 100%
85%
71%
57%
43%
29%
14%
0%
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SECTION 41. That, the benefits described in the Petitioner's Statement of Benefits
can be reasonably expected to result from the project and are sufficient to justify the

applicable deductions.
SECTION 12. That, the taxpayer is non-delinquent on any and all property tax due

to jurisdictions within Allen County, Indiana.
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SECTION13. That, pursuant to |.C. 6-1.1-12.1-12 et al, any property owner that
has received a deduction under section 3 or 4.5 of this chapter may be required to repay the
deduction amount as determined by the county auditor in accordance with section 12 of said
chapter if the property owner ceases operations at the facility for which the deduction was
granted and if the Common Council finds that the property owner obtained the deduction by

intentionally providing false information concerning the property owner’s plans to continue

operation at the facility.
SECTION 14. That, this Resolution shall be in full force and effect from and after

its passage and any and all necessary approval by the Mayor.

Member of Council

APPROVED AS TO FORM AND LEGALITY

Carol Helton, City Attorney




CITY OF FT WAYNE

G 1&)%8” 03/2013

COMMUNITY DEVL.

§ ECONOMIC REVITALIZATION AREA APPLICATION
CITY OF FORT WAYNE, INDIANA

APPLICATION IS FOR: (Check appropriate box(es)) Real Estate Improvements
Personal Property Improvements
D Vacant Commercial or Industrial Building
$21,700,000

Taotal cost of real estate improvements:

Total cost of manufacturing equipment improvements;

Total cost of research and development equipment improvements:
Total cost of logistical distribution equipment improvements:
Total cost of information technology equipment improvements:

$ 375,000

TOTAL OF ABOVE IMPROVEMENTS: 3 22,075,000

Real property taxpayer’s name; FOX AND MAIN, LLC/Department of Redeveloment City of Fort Wayne/Allen County Commissioner
FOX AND MAIN,LLC

Personal property taxpayer’s name:

Telephone numbey; 200-969-2585
Address listed on tax bill: 204 W MAIN ST AND 226 W MAIN ST, FORT WA YNE IN 46802

FOX AND MATN, LLC

Name of company to be designated, ifapplicable:

Year company was established: 2017
Address of property to be designated: 204 W MAIN ST AND 226 W MAIN ST, FORT WAYNE IN 46802

02-21-02-409-001.000-074 AND 02-12-02-409-002.000-074

Real estate property identification number:
TODD CHURCHWARD

Contact person telephone number; (260) 969-2583 Contact person Emajl: {hurchward@badentax.com
6920 Pointe Inverness Way, Suite 301, Fort Wayne, IN 46804

Contact person name:

Contact person address:

List company officer and/or principal operating personnel
NAME TITLE ADDRESS PHONE NUMBER

Mr. Bashar Wali Pres. - Provenance Hotels [ 808 SW Alder St, Ste 300, Portland, OR 97204 (503) 295-2122
Mr, Robert Hall Pres. - Green Gables Partners| 7 Spring Mill Lane, Haverford, PA 19041 (215) 425-3508
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List all persons or firms having ownership interest in the applicant business and the percentage each holds:

NAME PERCENTAGE
Provenance Hotels 50%
Mrs. Barbara Backgaard 50%

D Yes No Are any elected officials shareholders or holders of any debt obligation of the applicant or
operating business? If yes, who? (nametitle)

Yes l:l No Is the property for which you are requesting ERA designation totally within the corporate limits
of the City of Fort Wayne?

Yes D No Do you plan fo request state or local assistance to finance public improvements?

Yes D No Is the property for which you are requesting ERA designation located in an Economic
Development Target Area (EDTA)? (see attached map for current areas)

Yes D No Does the company’s business include a retail component? If yes, answer the following questions:
10,371
? 3

‘What percentage of floor space will be utilized for retail activities
o 100%

What percentage of sales is made to the ultimate customer

What percentage of sales will be from service calls? 0%

ty? Excess of 90%
721110

What is the percentage of clients/customers served that are located owtside of Allen Coun

‘What is the company’s primary North American Industrial Classification Code (NAICs)?

Describe the nature of the company’s business, product, and/or service:

CONSTRUCTION OF AN 87,400 SQ FT BOUTIQUE HOTEL - 125 GUEST ROOMS AND SUITES, FINE DINING, RETAIL
ESTABLISHMENT, AND OTHER COMPONENTS.

Dollar amount of annual sales for the last three years:

Year Annual Sales

N/A
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List the company’s three largest customers, their locations and amount of annual gross sales:

Customer Name City/State

Annual Gross Sales

N/A

List the company’s three largest material suppliers, their locations and amount of annual purchases:

Supplier Name City/State

Annual Gross Purchases

N/A

List the company’s top three competitors:

Competitor Name

City/State

MARRIOTT FAMILY OF HOTELS

FORT WAYNE, IN

HILTON FAMILY OF HOTELS

FORT WAYNE, IN

Describe the product or service to be produced or offered at the project site:

CONSTRUCTION OF AN 87,400 SQ FT BOUTIQUE HOTEL - 125 GUEST ROOMS AND SUITES, FINE DINING, RETAIL

ESTABLISHMENT, AND OTHER COMPONENTS.

In order to be considered an Economic Revitalization Area (ERA), the area must be within the corporate limits of the City
of Fort Wayne and must have become undesirable for, or impossible of, normal development and occupancy because of a
lack of development, cessation of growth, deterioration of improvements or character of occupancy, age, obsolescence,
substandard buildings, or other factors which have impaired values or prevent a normal development of property or use of
property. [t also includes any area where a facility or group of facilities that are technologically, economically, or energy
obsolete is located and where the obsolescence may lead to a decline in employment and tax revenues.

How does the property for which you are requesting designation meet the above definition of an ERA?

The area has struggled with a decline in growth resulting from the decline of two former economic engines, the Wabash and Erie
Canal on the northern border and the GE campus on the southern border, Further, the development of 1-469, which completed & ring

around central Fort Wayne, has added to the heavy traffic flow away from downtown.
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Complete this section of the application if you are requesting a deduction from assessed value for real property improvements,

Describe any structure(s) that is/are currently on the property:

Asphalt paved parking lot

Describe the condition of the structure(s) listed above:

Average

Describe the improvements to be made to the property to be designated for tax phase-in purposes:

CONSTRUCTION OF AN 87,400 SQ FT BOUTIQUE HOTEL - 125 GUEST ROOMS AND SUITES, FINE DINING, RETAIL
ESTABLISHMENT, AND OTHER COMPONENTS.

Projected consfruction start {month/year): 04/2018
06/2019

Projected construction completion (month/year):

l:] Yes No Will construction result in Leadership in Energy and Environmental Design (LLEED) certification by
the U.S, Green Building Council?

D Yes No Will construction use techniques to minimize impact on combined sewer overflows? (i.e. rain gardens,

bio swales, etc.)

To be determined with final engineering. If possible, we will use construction
techniques to minimize impact on sewer overflows,
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Complete this section of the application if you are requesting a deduction from assessed value of new manufacturing, research and

development, fogistical distribution or information technology equiptnent.

List below the equipment for which you are seeking an economic revitalization area designation.

Manufacturing equipment must be used in the direct production, manufacture, fabrication, assembly, extraction, mining,
processing, refining, or finishing of other tangible personal property at the site to be designated. Research and
development equipment consists of laboratory equipment, research and development equipment, computers and computer
software, felecommunications equipment or testing equipment used in research and development activities devoted
directly and exclusively fo experimental or laboratory research and development for new products, new uses of existing
products, or improving or testing existing products at the site o be designated. Logistical distribution equipment consists
of racking equipment, scanning or coding equipment, separatars, conveyors, fork lifts or tfling equipment, transitional
moving equipment, packaging equipment, sorting and picking equipment, software for technology used in logistical
distribution, is used for the storage or distribution of goods, services, or information, Information technology equipment
consists of equipment, including software used in the fields of information processing, office automation,
telecommunication facilities and networks, informatics, network administration, software development and fiber optics:

(use additional sheets, if necessary)

YARIOUS COMPUTER AND IT RELATED ASSETS INCLUDING PMS, POS, PHONE SYSTEMS, FILE SERVER, RADIO
SYSTEM, AND WIFI,

I:l Yes m Na Has the above equipment for which you are seeking a designation, ever before been used for any

purpose in Indiana? If yes, was the equipment acquired at an arms length transaction from an entity not

affiliated with the applicant? D Yeso
D Yes No Will the equipment be leased?

Date first piece of equipment will be purchased (month/year); 0472018

06/2019

Date last piece of equipment will be installed (month/year):

Please provide the depreciation schedule term for equipment vnder consideration for personal property tax phase-in:

5-7 YEARS
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Complete this section of the application if you are requesting a deduction from the current assessed value of a vacant buildin

D Yes D No Has the building for which you are seeking designation for tax phase-in been unoccupied for at least
one year? Please provide evidence of occupation. (i.e. certificate of occupancy, paid utility receipts,
executed lease agreements)

Describe any structure(s} that is/are cirently on the property:

N/A

Describe the condition of the structure(s) listed above:

Projected occupancy date (month/year):
Describe the efforts of the owner or previous owner in regards to selling, leasing or renting the eligible vacant building

during the period the eligible vacant building was unoccupied inclzding how much the building was offered for sale,

lease, or rent by the owner or a previous owner during the period the eligible vacant building was uncccupied,
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EMPLOYMENT INFORMATION FOR FACILITY TO BE DESIGNATED

ESTIMATE OF EMPLOYEES AND PAYROLL FOR FORT WAYNE
FACILITY REQUESTING ECONOMIC REVITALIZATION AREA DESIGNATION

Please be specific on job descriptions. When listing the occupation codes, please avoid using the “Major
Occupational Groupings” (i.e. 11-000, 13000, 15-000, etc.) which are more general in nature. Instead, use specific
occupation codes (1.e. 11-1021, 13-1081, 15-2041 efc) for each created and refained job, To fill out information on

occupation and occupation code, use data available through Occupation Employment Statistics for Fort Wayne

http:www.bls.gov/oes/current/oes_23060.htm

Any information conceming the cost of the property and specific salaries paid to individual employees Is confidential per Indiana Code (1.C. 6-1.1-12.1-5.1)

Current Full-Time Employment

Occupation Occupation Code | Number of Jobs | Total Payroll

N/A

Retained Full-Time Employment

Occupation Occupation Code | Number of Jobs | Total Payroll

N/A

Additional Full-Time Employment

Occupation Occupation Code | Number of Jobs | Total Payroll

SEE ATTACHED
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Current Part-Time or Temporary Jobs

Occupation Occupation Code | Number of Jobs | Total Payroll

N/A

Retained Part-Time or Temporary Jobs

Occupation QOceupation Code ;| Number of Jobs | Total Payroll

N/A

Additional Part-Time or Temporary Jobs

Occupation Occupation Code | Number of Jobs | Tatal Payroll

SEE ATTACHED

Check the boxes below if the existing jobs and the jobs to be created will provide the listed benefits:

Pension Plan Major Medical Plan Disability Insurance
Tuition Reimbursement Life Insurance Dental Insurance

List any benefits not mentioned above:

Paid Holiday, PTO, Incentive Programs, EAPs, Transit Subsidy Program

When will you reach the levels of employment shown above? (morith/year): 06/2020




FOX AND MAIN, LLC
Projected New Full Time (FT) Employees

Baggage Porters and Bellhops 39-6011 6 S 100,000.00 § 16,666.67
Front Desk Hourly 39-6012 5 s 114,000.00 $ 22,800.00
Night Audit 13-2011 1 s SBEERED S b
Rooms Management 13-1199 4 $ 220,000.00 § 55,000.00
Room Cleaners 37-2012 10 $ 200,000.00 § 20,000.00
Houseperson 37-2012 3 5 82,000.0¢ S 27,333.33
Mini Bar 37-2011 1 3 ER.e S - o
Laundry 37-2011 3 5 80,000.00 $ 26,666.67
Restzurant Hourly 35-3011/35-9031 7 5 194,000.00 3 27,714,29
Banguets Hourly 35-3031 3 S 75,000.00 $ 25,000.00
Kitchen Payroll 35-20314 7 3 300,000.00 $ 42,857.14
Dishwasher Payrol! 35-9021 2 S 55,000.00 S 27,500.00
F&B Management 11-9051 4 s 220,000.00 5 55,000.00
Lounge Hourly Payrofi 35-3011 4 $ 120,000.00 3 30,000.00
Administration and General 43-3021/43-3089/11-3031/11-1021 5 5 300,000,000 S £0,000.00
Sales and Marketing 41-4012 4 S 289,000.00 § 72,250,00
Malntenance 37-3018 4 s 165,000.00 § 41,250.00
i 73 $ 2,575,000.00 § 35,273.97 |

Projected New Part Time (PT) Employment

Baggage Poerters and Bellhops 39-6011 2 $ 22,00000 $§ 11,000.C0
Front Desk Hourly 39-6012 2 s 30,000.0¢ S 15,000.00
Night Audit 13-2011 1 ] R S ko
Room Cleaners 37-2012 5 S 69,000.00 § 13,800.00
Restaurant Hourly 35-3011/35-2031 2 S 30,000.00 § 15,000,00
Sanquets Hourly 35-3031 2 S 35,000.00 $ 17,500.00
Kitchen Payroll 35-2014 2 5 35,0000 $ 17,500.00
Dishwasher Payroll 35-9021 1 $ COuans: EREEESE
| 17 3 262,00000 % 15,411.76 |
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The following must be attached to the application.
1 Statement of Benefits Form(s) (first page/front side completed)

2. Full legal description of property and a plat map identifying the property boundaries. (Property tax bill
legal descriptions are not sufficient.) Should be marked as Exhibit A,

3. Check for non-refundable application fee made payable to the City of Fort Wayne,

ERA filing fee (either real or personal property improvements) .1% of total project cost not to exceed $500
ERA filing fee (both real and personal property improvements) 1% of total project cost not to exceed $750

ERA filing fee (vacant commercial or industrial building) $500

ERA filing fee in an EDTA $100

Amendment to extend designation period $300

Waiver of non compliance with ERA filing $500 + ERA filing fee
4. Owner's Certificate (if applicant is not the owner of property to be designated)

Should be marked as Exhibit B if applicable,

I, as the legal taxpayer and/or owner, hereby certify that all information and representations made on this
application and its attached exhibits are true and complete and that no Inprovement Location Permit or Structural
Permit has been filed for construction of improvements, the occupation of the vacant building has not taken
place and no manufacturing, research and development, logistical distribution or information technology equipment
which is a part of this application been purchased and installed as of the date of filing of this application. I also
certify that the taxpayer is not delinquent on any and all property tax due to taxing jurisdictions within Allen County,
Indiana. I understand that any incorrect information on this application may resulf in a rescission of any tax phase-ins
which I may receive.

1 understand that T must file a correctly completed Compliance with Statement of Benefits Form (CF-1/Real
Property for real property improvements, CF-1/PP for personal property improvements, and CF-1/VBD for
vacant building deduction) and the Public Benefit Annual Update with the City of Fort Wayne Community
Development Division in each year in which I receive a deduction. Further the CF-1/PP form must be filed with
the county assessor and the CF-1/Real Properly and CF-1/VBD must be filed with the county auditer. Failure to
file the CF-1 form with these agencies may result in a rescission of any tax phase-in occurring as a resulf of this

application.

Signature of Ta>£p ayer/Owner ——
AGev ;™
Printed Name and Title of Applicant
il 7
Fé 70

Date




CITY OF FT WAYNE

STATEMENT OF BENEFITS .
PERSONAL PROPERTY | FORM SB-1/PP |
State Form 51764 (R4/ 11-15) e}
Prescribed by the Departrnent of Local Government Finance NO‘I 1 5 2[”? PRIVACY NOTICE
Qﬂ}'\ Ay Information concerning the cost
o Incitidea Sreployass by the peoporty
COM M UN !T\[ DE\!L,,pwnef Is confidenlal per IC 6-1.1-12.1-56.1.

INSTRUCTIONS

1. This statement must be submitted fo the hody designating the Economic Revitalization Area prior fo the public hearing If the designating body requires
information from the applicant in making its decision about whether to designate an Economic Revitalizatiori Area. Otherwise this stalement must be
submitted to the designating body BEFORE a person installs the new manufacturing equipment and/or research and development equipment, and/or
logistical distribution equipment andfor information technology aquipment for which the person wishes fo claim a deduction.

2. The stalement of benefits form must be submitted to the designating body and the area designated an economic revifalization area before the installation
of qualifying abatable equipment for which the person desires to claim a deduction.

3. To oblain a deduction, a person must file a certified deduction schedule with the person’s personal properly return on a certified deduction schedule
{Form 103-ERA) with the township assessor of the township where the property is situated or with the county assessor if there is no fownship assessor
for the fownship. The 103-ERA must be filed between January 1 and May 15 of the assessment year in which new manufaciuring equipment
andfor research and development equipment and/or logistical distribution eguipment and/er information technology equipment is installed and fully
functional, unless a filing extension has been cobfained. A person who obtains a filing extension must file the form between January 1 and the extended
due date of that year.

4, Property owners whose Statement of Benefits was approved, must submit Form CF-1/PP annually fo show compliance with the Sfafement of Benefits.
(IC 6-1.1-12.1.5.6)

5. Fora Form SB-1/PP that is approved after June 30, 2013, the designating body is required to establish an abatement schedule for each deduction allowed.
For a Form SB-1/PP that is approved prior fo July 1, 2013, the abaterment schedule approved by the designating body remains in effect. (IC 6-1.1-12.1-17)

SECTIONA "TAXPAYER INFORMATION
Name of faxpayer Name of contact person
FOX AND MAIN, LLC TODD CHURCHWARD

Telephong nember

Address of taxpayer (number and streef, cily, state, and ZIP code)
{ 260 ) 9859-2585

510 WWASHINGTON BLVD, FORT WAYNE IN 46802
SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PRQUECT

Name of designating body

FORT WAYNE COMMON COUNCIL

Rasolstion number (5)

Location of property Counly DLGF taxing diskict number

204 W MAIN ST AND 226 W MAIN ST, FORT WAYNE IN 458802 ALLEN 074

Description of manufacturing equipment and/or research and development equipment ESTIMATED

and/or logisiical distribution equipment and/for information technology ecuipment. START DATE COMPLETION DATE

(Use additional sheels if necessary.}
VARIOUS COMPUTER AND IT RELATED ASSETS INCLUDING PMS, POS, | Manufacturing Equipment

PHONE SYSTEMS, FILE SERVER, RADIO SYSTEM, AND WIFI,

R & D Equipment

Logist Dist Equipment
IT Equipment 04/01/2018 06/30/2019
ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT

Salaries Number refained Salaries Number additional
0 ) 0 90

ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT

SECTION 3
Current number

0
SECTION 4

Salaries

$2,837,000

NOTE: Pursuant o 1C 6-1.1-12.1-6.1 (&) @) the | M EQUbazr C | R&D EQUIPMENT LocisT DIsT IT EQUIPMENT
COST of the property is confidential. ASSESSED ASSESSED ASSESSED ASSESSED
property cosT \ALUE cosT VALUE cosT VALUE cosT VALUE

Current values

Plus estimated values of proposed project

Less vaiuaes of any property being replaced

Net estimated values upon completion of project
SECTION 5 VERTED AND OTHER BENEFITS PROMISED BY

Estimated solid waste converted (pounds) N/A Estimated hazardous waste converted {pounds)

375,000} 210,000

375,000 210,000

N/A

Qiher benefils:

SECTION & TAXPAYER CERTIFICATION

| hereby certify that the representations in this siatepgfit are true.

/ Date signed (month, day year)
: sifysrz

t"‘" o s
Prirted name of authorized represéntative . b Tille
T I
Tobd k  CHutcrass ACEST

Page 10of2




CITY OF FT WAYNE

STATEMENT OF BENEFITS

PERSONAL PROPERTY | FORM $B-1/PP |
State Form 51764 (R4 / 11-15) ¥

Prescribed by the Department of Local Government Finance NU V' 1 5 2[]‘” PRIVACY NOTICE

Q Any Informafion concerning the cost
of the property and specific saiaries paid
to Individual employees by the prorgn

COM N! U N ”—Y D EVL,pwner is confidential per IC 6-1.1-12.
INSTRUCTIONS

1. This statement must be submitied fo the body designating the Economic Reviiaiization Area prior fo the public hearing if the designating body requires
information from the applicant in making its decision about whether to designafe an Economic Revitalizatiori Area. Otherwise this statement must be
submitted fo the designating body BEFORE a person installs the new manufacturing equipment and/or research and development equipment, and/or
logistical distribufion eguipment and/or information technelogy equipment for which tha person wishes to cfaim a deduction.

2. The statement of benefits form must be submifted fo the designating body and the area designated an economic revilalizafion area before the installation
of qualifving abatable equipment for which the person desires fo claim a deduction.

3. To cblain a deduction, a person must file a cerified deduction schedufe with the person’s personal property refutn on a cettified deduction schedule
{Form 103-ERA) with fhe township assessor of the township where the properly is sifuated or with the county assessor if there is no township assessor
for the township. The 103-ERA must be filed between January 1 and May 15 of the assessment year in which new manufacturing equipment
and/or research and development equipment and/or logistical distribution equipment andfar information technology equipment is installed and fully
functional, unless a filing extenslon has been cblained. A person who obtains a filing extension must file the form between Janvary 1 and the extended
dite dafe of that year.

4. Property owners whose Sfatement of Benefits was approved, must submit Form CF-1/PP annually to show compliance witl the Statement of Benefils.
(IC 6-1.1-12.1-5.6)

5. Fora Form SB-1/PP that is approved after June 30, 2013, the designating body Is required to establish an abatement schedule for each deduction alfowed.
For a Form SB-1/PP that is approved prior to July 1, 2013, the abatement schedufe approved by the designafing body remains in effect. (IC 6-1.1-12.1-17)

SECTION1 TAXPAYER INFORMATION

Name of confact person

Name of taxpayer

FOX AND MAIN, LLC TODD CHURCHWARD
Address of taxpayer (number and streef, cify, slate, and ZIP code) Telephone number
510 W WASHINGTON BLVD, FORT WAYNE IN 46802 ( 2680 ) 969-2585

SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PRQJECT
Name of designaling body
FORT WAYNE COMMON COUNCIL

Resolution number (s)

Location of property County DLGF taxing district number

204 W MAIN ST AND 228 W MAIN ST, FORT WAYNE IN 46802 ALLEN 074

Description of manufacturing equipment and/or research and development equipment ESTIMATED

and/for legistical distribution equiprnent and/or information technology equipment. START DATE COMPLETION DATE

{Use addifional sheets if necessary)
VARIOUS COMPUTER AND IT RELATED ASSETS INCLUDING PMS, POS, | Manufacturing Equipment

PHONE SYSTEMS, FILE SERVER, RADIQ SYSTEM, AND WIFI. )
R & D Equipment
Logist Dist Equipment
I'T Equipment 04/01/2018 06/30/2019
SECTION 3 ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT
Current number Salaries Mumber retained Salaries Number additional Salaries
0 o - 0 0 90 $2,837,000
SEGTION 4 ATED TOTAL COST AND VALUE OF PROPOSED PROJECT
NOTE: Pursuant fo IC 6-1.4-12.1-5.4 (d) () the | MARGumaer | R &DEQUIPMENT T isT IT EQUIPMENT
COST of the properly is confidential. ASSESSED ASSESSED ASSESSED ASSESSED
property COS8T \ALUE cosT VALUE GosT VALUE cost VALUE
Current values

Plus estimated vaiues of propesed project 375,000 210,000

Less values of any property baing replaced
Net estimated values upon completion of project

SECTION & WASTE CONVERTED AND OTHER B PRO D B AXPA
N/A Estimated hazardous waste converted {(pounds)

375,000] 210,000

N/A

Estimated solid waste converted {potnds)
Ofher benefils:

SECTIONS TAXPAYER CERTIFICATION

| hereby cerfify that the representalions in this stalepight are true.

Signaj‘y § of authorized representative / Date signad {monif, day; year)
Ll oy 7
Prinfed name of attherzed representative Titde

e . — g

7DD ) oAl it Crlt A&7

Page 1 of 2




.o - Department of Redevelopment City of Fort Wayne - Parcel 02-12-02-409-002.000-074

Bxhibit A

Lots 545, 586, 547 and 548 in the West Part of Hanna's
Addition to the GCity of Fert Wayne, Allen County, Indiana
aoccording to the plat thereof in Dead Record C, pages
%25-526, EXCEPT the Fall?wing desaribed real estate:

Baglinning at the Soubheast agorner of Lot fNumbered BU5 in
Hanna's Additlon; thenao North 29 feetbt along tha East pro-
perty line of said Lot Numbeyred 54%; thence Southwesterly
+ 9.89 feet %o a point which 1s 7 feet West of the East
property line and 22 feetbt North of the South property line
of said Lot Numbersed 585; thenoe West on a line 22 feat
North of and parallel to the South property line of Lots
Numbered 545, SUb6, 547 and 548 to the West property line
ef Lot Numbered 548} thenoe South to the Southwest corner
of Lot Numbered 548; thence East along the South property
line of Lots Numbered 548, 547, 546 and 545 o the point
of beglinning. -

ALSO EXCEPT the Pollowing degsoribed real estate:

Conveyanoe of a strip of land off of the West side of Lot
Numbered S48 in the West Part of Hanna's Addition to the
City of Fort Wayne, Allen County, Indiana, according to
the plat thereof reoorded in Deed Regord YOY, page 16 in
the Office of the Recorder of Allen County, Indiagna,
desoribed as follows:

A strip of land beglnning at a point on the North right-
of-way line of West Maig Street at the Southwasab corner of
Lot 5U8; thence East &8 istance of 1.34 Faet; thenose 90
dagrees, 00 minutes, 00 seconds North a distanae of 127.00
feet; thence 80 degrees, 00 minutes, 00 seconds East a
distance of 0.67 feet; thence 90 degrees, 00 minutes, 00
saconda WNorth a dlstanue of 1.00 feet to the Bouth right-
of~way lina of Pearl Sbraet° thenoe 90 degreesg, 00 minu-
tes, 00 seconds West aldéng hha Seuth right-ol'=way line of
Pearl Street a distance of 2,00 feetb; thence 90 degrees,
00 minutes, 00 seconds South along the West property line
of Lot 548 8 distanae of 128,00 feet to the North rlght-
of-way line of West Main Streeb at the Southwest norner of
Lot S48 to the polint of beginning.

The point of beginning lies 22,00 Feet North of the erigl-
nal racorded Deed Hecord wgnr, page 16, as noted above,
when a 22.00 foot strip! of land along the North side of
West Main Street was acquired to accemmodate the widening
of West Main Street Iin the year 1980.
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BXUXBIY A - LEGA: DESCRIPTION

Lot 549 in Hanna’s Additlon to the Clty of Fort Wayne, Indiana,
recorded in Plat Record Book "OM, page 16 in the O0fflce of the
Recoxder of Allan County, Indiana, exoepting thersfrom that part
convayed to Fort Wayne Redaevelopment Commission in a dead dated
November 25, 1980 and recorded in Document 81-16746 in the
Offlce of sald Recorder, sald exception being more particularly
desoribed as follows, to wiks

Beginning at the southeast corner of saild Lot 549, thence noxrth
on the aast property line a distanoe of 12 feet; thence weast
parallel to the north preperty. 1line of Main street, a distance
of 39 feet; thence . noxrth paralle} with the east property line of
Malden Lane a distance of 180 feet; thence west parallel to thae
north property line of Main street a distance of 11 feet; thence
south on the east property line of Malden Lane a distance of 22
feet to the north property line of Main Street; thence sast on
north property line of Main Street a distanoce of 50 feet to the
point of baginning. ‘

TOGETHER WITH: Part of Lot 54|a in said Hanna’s Addition
conveyad to E.I., Propertiss in & dsed dated Januvary 25, 1988 and
recorded in Document 88-3478 Wn the Ooffice aof sald Recorder,
beaing more particularly daaar%bed as Ffollows, to wit:s

A strip of land beginning at a point on the North right-of-way
line of West Main Streetb at the Southwest corner of Lot 548;
thence East a distance of 1.34 feet; thence 20 degreeos 00
minutes 00 seconds NHorth a distance of 127.00 feet; thence 80
degrees 00 minutes 00 sacondsg Bast a distance of 0.67 feetb;
thence 50 degrees 00 minutes 00 seconds North a distance of 1,00
feat to the South right-of-way line of Pearl Street; thence 90
degrees 00 minutes 00 seconds |West along the South right-of~way
line of Paarl Btreet a distance of 2.00 feet; thence 90 dagrees
00 minutes 00 seconde South alony the Weat property line of Lot
548 a distane of 128.00 feet to the North right~of-way line of
Wast Maln Street at the Southwest corner of Lot 548 to the point
of beginning; containing 0.004 acre more or less., The point of
beginning lies 22.00 feet North of the original Recoxded Flat
Racord Book "QV", page 16, as notad above, when a 22.00 feeb
strip of land along the North,K side of West Main Street was
acguixred to acocommodate the widening of West Main Btreet in the
yaar 1984Q.

ENG OF EXHIBIT A
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Exhibit A

Lots SHS, 546, 547 and S48 in the West Part of Hanna's
Addition to the City of ¥Fort Wayne, Allen County, Indlana
aaqording to tha plat thereof in Deed Record C, pages
525-5826, EXCEPT the Foll?wing desoribed real aestate:

Baeginning at the Southeast corner of Lot Numbered 545 in
Hanna'as Additlon; thenane North 29 Ffeet along the East pro-
perty line of said Lot Numbeared S45; thence Southwestarly
+ 9.89 feet to a point whlgh is 7 feet West of the Eaat
property line and 22 feet Norbth of the South property line
of sald Lot Numbered 5#5; thence West on & iine 22 faet
North of and parailel te the South property line of Lots
Numbevred SU5, 546, SU7 and 548 to the West property linea
of Lot Numbered 5&8; thepoe South Lo the Southwest oorner
of Lot Numbered 5i8; thence East aleng the Scuth property
line of Lota Wumbered 548, 547, SU6 and 545 to the point
of beglnning. .

ALSDO BXACEPT the Following degeribed real estata;

Conveyancoe of a strip of land off of the West side of Lot
Numbered S4B in the West Part of Hanna's Addition to the
City of Fort Wayne, Allen County, Indiana, according to
the plat thereof recorded in Deed Record "O%, page 16 in
the Office of the Recorder of Allen County, Indiana,
described as follows:

A strip of land beginning at a polint on the North right-
of-way line of West Maig Street at the Southwest gorner of
Lot 548; thence East a tatanoca of 1.34% feet; thence {0
degrees, €0 minutes, 00 seconds North a distanoce of 127.00
feet; thence 90 degreea, 00 minutes, 00 aeconds East a
distance of 0.67 feet; thance 90 degrees, 00 minutesa, 00
seconds North a distange of 1.00 feet to the South rlght-
of~way lina of Pearl Street; thence 90 degreesa, 00 minu-
tes, 00 seconds West along the Socuth right-of~way line of
Paarl Street a distance of 2,00 feet; thence 80 degrees,
00 minutes, 00 segonds Scuth along the West property line
of Lot S48 a distance of 128.00 feet to the North right-
epl=-way line of West Main Street at the Soubthwast corvner of
Lot S4B to the point of beginning.

The point of beginning lies 22.00 feet North of the origi-
nal reacrded Deed Record "O", page 6, as noted above,
when a 22.00 foot strip: of land along the North silde of
West Main Street was acquired to sacommodate the widening
of West Main Streck in the year 1980.
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EXINLBIT A - LEGAL DESCRIFLION

Lot 549 Iin Hanna’s Addition to the Clty of Foxrt Wayne, Indiana,
redorded in Plat Record Book "0, page 16 in the 0fflce of the
Recoxder of Allen County, Indlana, exogepting therefrom that part
conveyaed to Fort Wayne Redevelopment Commission in a deed dated
Novembher 25, 1280 and recorded in Document 81-16746 in the
office of sald Recorder, saild exception heing more particularly
degeribed as follows, to wit:

Beginning at the southeast corner of saild Lot 549, thence north
on the east property line a distance of 12 Ffeet; thence west
parallel to the north Eroperty- lina of Main Street, a distance
of 39 feety thencse noxrth parallel with the east property lins of
Malden Lane a distance of 10 feet; thence west parallel teo tha
north property line of Maln Btrxreet a dilstance of 11 feet; thence
south on the east property line of Malden Lane a dimtance of 22
feet te the north property line of Main 8treat; thence east on
north property line of Main Streat a distance of 50 feet to the
point of baginning. ‘

TOGETHER WITiH: Part of Lot sqa in sald Hannars pddition

conveyed to E.I. Properties in a deed dated January 25, 1988 and
racordad in Document 88-3478 in the office of mald Recorder, -
baeing morxe particularly descrﬁbed as follows, to wit:

A strip of land beginning at & point on the Nerth right-of-way
line of West Main Street at the Southwest corner of Lot 548;
thence East a distance of 1.34 feet; thence 20 degreeas 00
minutes 00 gseconds North a distance of 127.00 feet; thence 90
degrees 00 minutes 00 seaconds East a distance of 0.67 feal;
thence 90 degrees 00 minutes 00 peconds Horth a distance of 1.00
feet to the South right-of-way line of Paarl Streat; thence 90
degreass 00 minutes 00 geconds |West along the South xight-of-way
line of Pearl Btraeet a distance of 2.00 feet; thenca %0 degrees
00 minutes 00 seconds South along the West property line of Lot
548 a dlstana of 128.00 fect to the Norxrth right~of-way line of
Wagt Main Street at the Southwest corner of Lot 548 to the point
of beaginning; contalning 0.004 acre more or less. The polni of
veginning lies 22.00 feet North of the original Recordad Plat
Record Book "O¥, page 16, as noted abova, when a 22.00 feebt
strip of land along the North, K slde of West Main Street was
acqugrad to acoommodate the widening of West Main Btreet in the
vear 1980.

13
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Admn. Appr.

DIGEST SHEET

TITLE OF ORDINANCE: Declaratory Resolution
DEPARTMENT REQUESTING ORDINANCE: Community Development Division

SYNOPSIS OF ORDINANCE: Fox and Main, LL.C is requesting the designation of an
Economic Revitalization Area for eligible real estate improvements and personal property
for information technology improvements. Fox and Main, LLC will construct an 87,400
square foot boutique hotel offer in 125 guest rooms and suites, offering space for fine

dining, retail and other components.

EFFECT OF PASSAGE: Investment of $22,075,000 73 new full-time jobs and 17 new
part-time jobs with a combined annual payroll of $2,837,000.

EFFECT OF NON-PASSAGE: Potential loss of investment and 73 new full-time jobs. and 17

new part-time jobs.

MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS): No expenditures of

public funds required.

ASSIGNED TO COMMITTEE (PRESIDENT): Geoff Paddock and Jason Arp




To: City Council

FrRoOM: Carman Young, Economic Development Specialist

DATE: November 17, 2017

RE: Request for designation by Fox and Main, LLC as an ERA for real and personal

property improvements.

PROJECT ADDRESS! 204 and 226 W. Main PROJECT LOCATED WITHIN; EDTA
PROJECT COST! $22,075,000 COUNCILMANIC DISTRICT: 5

COMPANY PRODUCT OR SERVICE! | KFox and Main, LLC seeks to provide high end hotel, dining and retail space
in downtown Fort Wayne.

PROJECT DESCRIPTION: Fox and Main, LL.C will construct an 87,400 square foot boutique hotel
offering 125 rooms, fine dining, refail and other space.
CREATED RETAINED
JOBS CREATED (FULL-TIME). 73  JOBS RETAINED (FULLTIME), 0
JOBS CREATED (PART-TIME): 17 JoBS RETAINED (PARTTIME). 0
TOTAL NEW PAYROLL: $2,837,000 TOTAL RETAINED PAYROLL: 0
AVERAGE SALARY (FULLTIME NEW): $35,273 AVERAGE SALARY (FULLSTIME RETAINED). 0

~ COMMUNITY BENEFIT REVIEW

Yes DI No [] NA[] Project will encourage vacant or under-utilized land appropriate for commercial or
industrial use?
Explain: An 87,400 square foot boutique hote! offering 125 rooms, fine
dining, retail and other space will be constructed on what is currently a

parking/vacant lot.

Yes IE No ]:I N/A |:| Real estate to be designated is consistent with land use policies of the City of Fort
Wayne? :
Explain: Property to be designated is zoned DC, Downtown Core. Use of
property is consistent with the land use policies of the City of Fort Wayne.

Yes|[_| No[ ] N/a X Project encourages the improvement or replacement of a deteriorated or obsolete
structure?

Yes D No [ ] N/A[] Project encourages the improvement or replacement of obsolete manufacturing and/or
research and development and/or information technology and/or logistical distribution
equipment?

Explain: New personal property information technology equipment will
be purchased and installed.




Yes[ | No[ ] NA[X

Yes D No l:l N/A
Yes[ | No [ | N/A[X

Yes No[ ] NnA[]

Yes P No [ ] N/A []

Yes [X] No[] NA[]

Project will result in significant conversion of solid waste or hazardous waste into
energy or other useful products?

Project encourages preservation of a historically or architecturally significant structure?

Construction will result in Leadership in Energy and Environmental Design (LEED)
certification by the U.S. Green Building Council?

Construction will use technigues to minimize impact on combined sewer overflows?
(i.e. rain gardens, bio swales, etc.)

ERA designation induces employment opportunities for Fort Wayne area residents?
Explain: 73 full-time positions and 17 part-time positions will be created.

Taxpayer is NOT delinquent on any or all property tax due to any taxing jurisdiction
within Allen County.

PoLicy

Per the policy of the City of Fort Wayne, the following guidelines apply to this project:

1. The period of deduction for personai property is seven years.
2. The period of deduction for real property is ten years.

Under Fort Wayne Common Council’s tax abatement policies and procedures, Fox and Main, LLC is located in an
Economic Development Target Area and eligible for a ten year deduction on real property improvements. Fox and Main,
LLC is also eligible for a seven year deduction on personal property. Attached is a spreadsheet that shows how the
application scored under the review system. Also attached is a calculation of property taxes saved/paid with the deduction.

Signed and Reviewed:

R

Economic Develpbpment Specialist

COMMUNITY DEVELOPMENT DIVISION.




POOL #2 FORT WAYNE COMMUNITY DEVELOPMENT DIVISION
TAX ABATEMENT - ESTIMATE OF SAVINGS

“New tax abatement percentages have been changed to refiect change in state law

Fox & Main, LL.C

PERSONAL PROPERTY TAX ABATEMENT - 7 yr Schedule

Year True Cash Value "Pool 2" True Tax Value Assessed Value Tax Abatement % Tax Paid % Deduction Taxable AV Tax Rate Tax Paid Tax Saved
1 $350,000 40% $140,000 $140,000 100% 0% $140,000 $0 0.033979 $0 $4,757
2 $350,000 56% $196,000 $196,000 85% 15% $166,600 $29,400 0.033979 $9069 $5,661
3 $350,000 42% $147,000 $147,000 71% 28% $104 370 $42,630 0.033979 $1,449 $3,546
4 $350,000 32% $112,000 $112,000 57% 43% $63,840 $48,180 0.033979 $1,636 $2,169
5 $350,000 30% $105,000 $105,000 43% 57% $45,150 $58,850 0.033979 $2,034 $1,634
53 $350,000 30% $105,000 $105,000 29% 1% $30,450 $74,550 0.033979 $2,533 $1,035
7 $350,000 30% $105,000 $105,000 14% 86% $14,700 $90,300 0.033979 $3,068 $499
8 $350,000 30% $105,000 $105,000 0% 100% $0 $105,000 0.033979 $3,568 $0
9 $0 30% $0 $0 0% 100% $0 $0 0.000000 30 $0

10 $0 30% $0 $0 0% 100% $0 $0 0.000000 $0 $0
11 $0 30% $0 $0 0% 100% $0 30 0.000000 $0 $0
TOTAL TAX SAVED (7 yrs on 7 yr deduction}) $19.202
TQTAL TAX PAID {7 yrs on 7 yr deduction) $15.287

NOTE: Above calculations assume a constant fax rate over the abatement pericd. Time value of money is not considered,

1172017 +1M




Tax
Year Cash Value True Tax Value Assessed Value Abatement % Tax Paid %  Deduction Taxable AV  Tax Rate Tax Paid Tax Saved
1 $21,700,000 $21,700,000 $21,700,000 100% 0% $21,700,000 50 0.035721 $0 $775,146
2 $21,700,000 $21,700,000 $21,700,000 95% 5% $20,615,000 $1,085,000 0.035721 $38,757 $736,388
3 $21,700,000 $21,700,000 $21,700,000 80% 20% $17,360,000 $4,340,000 0.035721 $155,029 $620,117
4 521,700,000 $21,700,000 $21,700,000 65% 35% $14.105,000 $7,595,000 0.035721 $271,301 $503,845
5 $21,700,000 $21,700,000 $21,700,000 50% 50% $10,850,000 $10,850,000 0.035721 $387,573 $387,573
6 $21,700,000 $21,700,000 $21,700,000 40% 60% $8,680,000 $13,020,000 0.035721 $465,087 $310,058
7 $21,700,000 $21,700,000 $21,700,000 30% 70% $6,510,000 $15,190,000 0.035721 5542 602 232,544
8 $21,700,000 $21,700,000 $21,700,000 20% 80% $4,340,000 $17,360,000 0.035721 $620,117 $155,029
9 $21,700,000 $21,700,000  $21,700,000 10% 90% $2,170,000 $19,530,000 0.035721  $697,631 $77,515
10 $21,700,000 $21,700,000 $21,700,000 5% 95% $1,085,000 $20,615,000 0.035721 $736,388 $38,757
11 $21,700,000 $21,700,000 $21,700,000 0% 100% $0 $21,700,000 0.035721 $775,148 $0

FORT WAYNE COMMUNITY DEVELOPMENT DIVISION
TAX ABATEMENT - ESTIMATE OF SAVINGS

*New tax abatement percentages have been changed to reflect change in state law

REAL PROPERTY TAX ABATEMENT -~ 10 yr Schedule

TOTAL TAX SAVED REAL PROPERTY {10 yrs on 10 yr deduction $3,836,971
TOTAL TAX PAID REAL PROPERTY {10 yrs on 10 yr deduction $4.689,631

NOTE: Above calculations assume a constant tax rate over the abatement period. Time value of money is not considered.




Personal Property Abatements|
Tax Abatement Review System

For 5 Main

INVESTMENT (30 points possible)

Total new investment in equipment

Over $5,000,000

$1,000,000 to $4,999,999

$500,000 to $999,999

$0 to $499,000 $375,000

Points
Possible

Points
Awarded

—

BN e Mo -2 ]

Investment per employee (both jobs created and retained)
$35,000 or more

$18,500 to $34,999

$6,250 to $18,499

$1,250 1o $6,249 $4,166
less than §1,249

-

N Ao

Estimated local income taxes generated from Jobs retained
$80,000 or more

$30,000 to $79,999

$10,000 to $29,999

$5,000 to $9,999

less than $5,000

= N 03 N n

Estimated local Income taxes generated from jobs created (Double points
for start-up)

$30,000 or more $38,299

$10,000 to $25,999

$5,000 to $9,999

$3,000 to $4,899

less than $3,000

= MW b

10

ECONOMIC BASE (20 points possible) .~ .

Location Quotient in designated Cccupation Code
(use majority Occupation Code of all created and retained jobs)
Greater than 1.0

Estimated Percent of Business done outside
Allen County

Greater than 75%

50% to 74%

25% to 48%

15

JOBS (20 points possible) . . - - -

Total number of permanent jobs refained

Over 250
100 to 249
50 to 99
25 to 49
10to 24
1109

Py

-~ RO D

Total number of permanent jobs created {Double for start-up}
Cver 100

50-98 a0
25-49

10-24

it 9

.

NGO

16

WAGES (20 points possible} =~
Median salary of the jobs created andfor retained

Over $47,999

$43,000 to $47,999

$38,000 to 542,099

$33,000 to 37,999

$28,000 to $32,999 531,000
under $28,000

20

12




BENEFITS (10 points possible) .

Major Medical Plan 7

Pension, Tuitlon Refmbursement, Life Insurance, Dental Insurance,

Disability Insurance, 3

SUSTAINABILITY =" a o

Construction uses green building techniques (ie LEED Certification)

Construction uses technigues to minimize impact on Combined Sewer

Overflows {C50s) 5
Toftal 68

0. year:

* If Average annual salary of the full-time jobs created by listed
occupation is 10% or greater than the average salary for Allen
County using current occupational employment statistics, then
the applicant is sligible for an alternate deduction schedule.

Year 1. 100%

Year 1. 100%

Year 2: 90%

Year 2, 100%

Year 3: 80%

Year 3: 100%

Year 4: 70%

Year 4: 100%

Year 5: 60%

Year 5, 100%

Year 6: 50%

Year 6. 90%

Year 7. 40%

Year 7: 80%

Year 8: 30%

Year 8: 65%

Year 8: 20%

Year 9: 50%

Year 10. 10%

Year 10: 40%

Year 11: 0%

T T year

T Near

Year 1: 100%

Year 1: 160%

Year 2. 85%

Year 2: 100%

Year 3: 71%

Year 3: 100%

Year4:. 57%

Year 4: 100%

Year 5. 43%

Year 5: 100%

Yoar 8: 29%

Year 6: 71%

Year7: 14%

Year 7. 43%

Year 8: 0%
ST year
Year 1. 100%
Yaar 2: 80%
Year 3. 60%
Year 4: 40%
Year 5. 20%
Year 6, 0%
U R year T e

Year1: 100%

Year 2. 66%

Year 3: 33%
Year4: 0%




