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BILL NO. R-18-04-19 
RESOLUTION NO. Re ___ _ 

A RESOLUTION OF THE 
COMMON COUNCIL OF THE CITY OF FORT WAYNE, INDIANA, 

PROVIDING PRELIMINARY APPROV AL OF THE ISSUANCE 
OF BONDS FOR THE PURPOSE OF PROVIDING CERTAIN 

ECONOMIC DEVELOPMENT FACILITIES 
TO BE UNDERTAKEN BY FOX AND MAIN LLC 

WHEREAS, the City of Fort Wayne, Indiana (the "City") is 

authorized by Indiana Code 36-7-11.9 and 12, as supplemented and amended (the 

"Act"), to issue revenne bonds for the financing of economic development facilities, 

the funds for said financing to be used for the acquisition, construction, installation 

and equipping of said facilities; and 

WHEREAS, Fox and Main LLC (the "Applicant") has advised the 

City of Fort Wayne Economic Development Commission (the "Commission") and 

the City that it proposes that the City issue economic development revenne bonds for 

the purpose of providing financing for a portion of certain economic development 

facilities, including the acquisition, construction, installali on and equipping of a 125-

room hotel with restaurant, lounge and retail areas, including a rooftop reception and 

amenity space, located within the City at 204 and 226 West Main Street (the 

"Project"); and 

WHEREAS, the real estate, the building and the equipment 

comprising the Project will be owned by the Applicant for use in its business; and 

WHEREAS, the Applicant has proposed that the City issue its 

economic development tax increment revenne bonds under the Act with the 

aggregate principal arnount of said revenne bonds to be issued not to exceed 

$5,494,000 to finance a portion of the costs of the acquisition and installation of the 

Project under a financing agreement whereby the proceeds of such bonds would be 

utilized to. acquire and install the Project and the bonds would be special, limited 

1 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

obligations of the City payable solely from the tax increment revenues expected to be 

generated by the Project and pledged for such purpose by the Fort Wayne 

Redevelopment Commission, and the bonds would not constitute an indebtedness of 

the Commission or the City or a loan of the credit thereof within the meaning of any 

constitutional or statutory provisions; and the Applicant has further advised the City 

that the determination by the City to aecept such a proposal for financing the Project 

will constitute a substantial inducement to the Applicant to proceed with the Project; 

and 

WHEREAS, the Applicant has submitted evidence regarding the lack 

of an adverse competitive effect of the Project on similar facilities already 

constructed or operating in the City; and 

WHEREAS, it is estimated that the Project will result in the creation 

of eighty-one (81) jobs with an estimated annual payroll of approximately $33,510 

per employee; and 

WHEREAS, the Commission has rendered a report coneerning the 

proposed financing of economic development facilities for the Applicant which 

report incorporates findings of fact by the Commission; and 

WHEREAS, the Commission has given its approval to such financing 

of the Project; and 

WHEREAS, said revenne bonds are payable solely from tax 

increment revenues expected to be generated by the Project and in no manner shall 

said revenne bonds reduce the bonding capacity of the City; and 

WHEREAS, the issuance of said revenne bonds shall not obligate the 

full faith and credit for the taxing power of the City; and 

- 2-



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

WHEREAS, subject to required approvals, it appears that the 

financing of the Project would be a public benefit to the heal th, prosperity, economic 

stability and general welfare of the City and its inhabitants; 

NOW, THEREFORE, BE IT RESOL VED BY THE COMMON 

COUNCIL OF THE CITY OF PORT WAYNE, INDIANA: 

SECTION 1. The Common Council finds, determines, ratifies and 

confitms that the creation and retentian of opportunities for gainful employment and 

the creation of business opportunities to be achieved by the Project in the City will 

be of benefit to the heal th and general welfare of the citizens of the City; and that it 

is in the public interest that this Common Council take such action as it lawfully may 

to eneourage diversification of industry and promotion of job opportunities in the 

City. 

SECTION 2. The Common Council further finds, determines, ratifies 

and confirms that the issuance and sale of economic development tax increment 

revenue bonds of the City under the Act in an aggregate principal arnount not to 

exceed $5,494,000 for the Project and the proceeds of the revenue bonds to the 

Applicant will serve the public purposes referred to above, in accordance with the 

Act. 

SECTION 3. In order to indnee the Applicant to proceed with the 

Project, the Common Conneil hereby finds, determines, ratifies and confirms that: 

i) It will take or cause to be taken such aetions pnrsuant to the 

Act as may be reasonably required to implement the aforesaid 

financing, or as it may deem reasonably appropriate in 

pursuance thereof; provided that all of the foregoing shall be 

mutually acceptable to the City and the Applicant; and 
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ii) It will adopt such ordinances and resolutions and authorize the 

execution and delivery of such instruments and the taking of 

such action as may be reasonably necessary and advisable for 

the authorization, issuance and sale of said economic 

development tax increment revenne bonds. 

SECTION 4. All costs of the Project incurred for planning, 

engineering, interest paid during construction, underwriting expenses, attorney and 

bond counsel fees, acquisition, construction and equipping of the Project, including 

reimbursement or repayment to the Applicant of moneys expended prior to the 

adoption by the City of this resolution would be perrnitted to be included as part of 

the Project costs to be finaneed out of the loan of the proceeds from the sale of the 

bonds to the extent perrnitted by the Act and applicable regulalions promulgated 

under the Internal Revenne Code of 1986, as amended, to the extent said revenne 

bonds are issued on a tax -exempt basis. 

SECTION 5. All action taken and approvals given by the City with 

regard to the Applicant are based upon the evidence submitted and representations 

made by the Applicant or its agents or counsel to the Commission and the City. No 

independent examination, appraisal or inspection of the Project was made, requested, 

or is contemplated by the City. 

SECTION 6. The City does not, by this or any other approval or 

funding, guarantee, warrant or even suggest that the bonds, coupons or series thereof 

will be a reasonable investment for any person, firm or corporation. 

SECTION 7. The City shall not be obligated, directly or indirectly, to 

see to the application or use of the proceeds from the sale of the bonds or to see that 

the contemplated improvements, if any, are constructed. The City is in no way 

responsible to the holders of any bonds for any payment obligation created by the 

bonds. 

- 4-



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

SECTION 8. The City does not warrant, guarantee or even suggest 

that interest to be paid to or income to be received by the holders of any bond, 

coupon, or series thereof is exempt from taxation by any local, state or federal 

government. 

SECTION 9. The bonds shall be limited, special obligations of the 

City payable solely from tax increment revenues expected to result from completion 

of the Proj eet, and shall not constitute an indebtedness of the Comrnission or the City 

or a loan of the credit thereof. 

SECTION 10. This resolution does not constitute a binding 

obligation of the Commission or the City to issue the bonds, but instead, is a 

commitment by the City to proceed with negotiations for the financing described 

herein with the Applicant and is subject to the adoption of a bond ordinance by the 

City in accordance with the provision of the Act. 

SECTION 11. This Resolution shall be in full force and effect from 

and after the time it has been adopted by the Common Council, approved by the 

Mayor, and otherwise executed and delivered in accordance with any and all laws 

pertaining thereto. 

Conneil Member 

APPROVED AS TO FORM AND LEGALITY: 

Carol Helton, City Attorney 
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RESOLUTION NO. 4/19 /Zol~ 
A RESOLUTION OF THE FORT WAYNE ECONOMIC DEVELOPMENT 

COMMISSION PROVIDING PRELIMINARY APPROV AL OF THE ISSUANCE OF 
BONDS FOR THE PURPOSE OF FINANCING CERTAIN ECONOMIC 

DEVELOPMENT FACILITIES FOR FOX AND MAIN LLC 

WHEREAS, the City ofFmt Wayne, Indiana (the "City"), is authorized by Indiana Code 
36-7-11.9 and 12, as supplemented and amended (the "Act") to issue revenne bonds for the 
fmancing of economic development faci!ities, the funds from said financing to be used for the 
acquisition, constmction, installation and equipping of said facilities; and 

WHEREAS, Fox and Main LLC (the "Applicant") has requested that the Commission 
give preliminary approval to the issuance of economic development tax increment revenne bonds 
in an aggregate principal arnount not to exceed $5,494,050, which request includes the financing 
by the Applicant of a pmtion of certain economic development facilities described on Exhibit A 
attached to this resolution and located at 204 and 226 West Main Street in the City (the 
"Project"); and 

WHEREAS, the real estate and the improvements comprising the Pmject will be owned 
by Applicant for use in its business; and 

WHEREAS, it appears from the application submitted to the Commission, and the Repmt 
approved by the Commission, that the creation of oppmiunities for gainful employment and the 
creation of business opportunities to be achieved by the Project will serve a public purpose and 
will be of benefit to the health and general welfare of the City, and that the proposed financing 
complies with the provisions of the Act; and 

WHEREAS, it appears from the application submitted to the Commission, and the Report 
approved by the Commission, that the Project will not have an adverse competitive effect on any 
similar facility which may be operating in the City; 

NOW, THEREFORE BE IT RESOL VED, by the Port Wayne Economic Development 
Commission, based upon the evidence submitted and representations made by the Applicant, its 
agents and counsel, as required by the Act, that; 

1. The creation of oppmtunities for gainful employment and the creation of business 
oppmiunities to be achieved by the Project in the City will be of benefit to the heal th and general 
welfare of the citizens of the City, and it is in the public interest that this Commission talce such 
action as it lawfully may to eneourage diversification of industry and promotion of job 
opportunities in the City. 

2. The issuance and ~ale of economic development revenne bonds of the City under 
the Act in an aggregate principal arnount not to exceed $5,494,050 for the Project and the loan of 
the proceeds of the economic development tax increment revenne bonds to the Applicant will 
serve the public purposes refened to above, in accordance with the Act. 

US.ll7558563.01 
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3. The proposed economic development facilities will not have an adverse 
competitive effect on any similar facilities which may be already under constmction or in 
operation in the City. 

4. In order to indnee the Applicant to proceed with negotiations for the Project, the 
Commission hereby detetmines that: 

(i) It will tal<e or cause to be tal<en such aetions pursuant to the Act as may be 
reasonably required to implement the aforesaid financing, or as it may 
deem reasonably appropriate in pursuance thereof, provided that all of the 
foregoing shall be as authorized by law and is mutually acceptable to the 
City and the Applicant; and 

(ii) It will adopt such resolutions and authorize the execution and delivery of 
such instruments and the taking of such action as may be reasonably 
necessary and advisable for the authorization, issuance and sale of said 
economic development tax increment revenne bonds; provided that all of 
the foregoing shall be as authorized by law and is mutually acceptable to 
the City and the Applicant. 

5. The Commission hereby approves the report with respeet to the Project presented 
at this meeting, and hereby adopts the findings of fact set forth therein. The Secretm·y or V ice 
President of this Commission shall submit such report to the executive director or chaitman of 
the plan commission of the City. 

6. The Commission hereby approves the publication of the notice of public hem"ing 
regarding the Project required by Section 24(a) of the Act. 

7. All costs of the Project incurred for planning, engineering, interest paid during 
construction, underwriting expenses, attomey and bond counsel fees, and acquisition, installation 
and equipping of the Project will be permitted to be included as pmt of the costs of the Project to 
be finaneed out of the loan of the proceeds fi·om the sale of the bonds to the extent permitted by 
the Act and applicable regulalions promulgated under the Internal Revenne Code of 1986, as 
a111ended. 

8. All action talmn and approvals given by the Commission with regard to the 
Applicant m·e based upon the evidence submitted and representations made by the Applicant, its 
agents or counsel. No independent exa111ination, appraisal or inspection of the Project was made, 
requested, or is contemplated by the Commission or the City. 

9. The Commission does not, by this or any other approval or finding, guarantee, 
warrant or even suggest that the bonds, coupons or series thereof will be a reasonable investment 

for any person, fmn or corporation. 

10. The Commission shall not be obligated, directly or indirectly, to see to the 
application or use of the proceeds from the sale of the bonds or to see that the contemplated 
improvements, if any, are conshucted. The Commission is in no way responsible to the holders 
of any bonds for any payment obligation created by the bonds. 

- 2-
US.Il7558563.01 

I 



11. The Comrnission does not warrant, guarantee or even suggest that interest to be 
paid to or income to be received by the holders of any bond, coupon, or series thereof is exempt 
from taxation by any local, state or federal govermnent. 

12. The bonds shall be special, limited obligations of the City payable solely from the 
tax increment revenues expected to be generated by the Project and pledged for such purpose by 
the Fort Wayne Redevelopment Comrnission, and shall not constitute an indebtedness of the 
Comrnission or the City or a loan of the credit thereof within the meaning of any constitutional 
or statutory pro visions. 

13. This resolution does not constitute a binding obligation of the Comrnission or the 
City to issue the bonds, but instead, is a commitment by the Comrnission to proceed with 
negotiations for the financing described herein with the Applicant and is subject to the adoption 
of a bond orclinanee by the fiscal body of the City in accordance with the provisions of the Act. 

ADOPTED this 19th day of April, 2018. 

PORTWAYNE 
ECONOMIC DEVELOPMENT COMMISSION 

- 3-
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EXHIBITA 

PROJECT DESCRIPTION 

The Project consists of a boutique hotel in thriving downtown Fmt Wayne. The proposed 
stmcture consists offive floors, inclusive of the ground floor. The ground floor shall incorporate 
a lobby and registration area, meeting space, and interior and exterior hospitality space. The 
ground floor will also incmporate retail space available for lease by third-patty end users in 
southwest and nmtheast corners ofthe proposed building. The upper floors are guest rooms and 
suites. In tolal, the project consists of approximately 116 guest rooms and 9 suites. The tolal 
square footage of the Project is 68,153 square feet and the total square footage of the first floor is 
18,675 square feet. The Project is depicted on Attachment 4 to the Application for Economic 
Development Bond Financing. 

ExhibitA 
US.ll7558563.01 



REPORT OF THE FORT WAYNE ECONOMIC DEVELOPMENT COMMISSION 
CONCERNING THE PROPOSED FINANCING OF ECONOMIC DEVELOPMENT 

FACILITIES FOR FOX AND MAIN LLC 

The Fort Wayne Economic Development Commission (the "Connnission") has 
recommended to the City of Fort Wayne, Indiana (the "City"), Common Council, that it Jaan the 
proceeds of an economic development tax increment revenue bond financing (the "Bond s") in an 
arnount not to exceed $5,494,050 to Fox and Main LLC (the "Applicant"). 

The Applicant has requested that the Commission give preliminary approval to the 
issuance of economic development tax increment revenue bonds to be issued on a taxable basis 
with an aggregate principal arnount of said revenue bonds to be issued not to exceed $5,494,050, 
which request includes the financing by the Applicant of a portian of certain economic 
development facilities consisting of the acquisition, construction, installation and equipping of a 
boutique hotel to be Jocated at 204 and 226 West Main Street in the City, as mare pmticularly 
described on Exhibit B attached to this report (the "Project"). 

That portian of the Project consisting of the real estate and the building Jocated thereon 
and the equipment to be located therein will be owned by the Applicant for use in its business of 
the rental of multi-family housing, commercial space for restaurants, retail and office and self­
starage uni ts. 

The Applicant does not anticipate a need for any additional public services as a result of 
the Project that are not othetwise available or contemplated. 

The total east of the Project will approximate $27,700,000 a portian of which will be 
finaneed by economic development tax increment revenne bonds in a principal mnount not to 
exceed $5,494,050. 

The Applicant anticipates creating 81 jobs as aresult of the Project with an estimated 
total mmual payroll of $33,510 per employee. 

The acquisition, conshuction, installation and equipping of the Project will not have an 
adverse competitive effect on any similar facilities already constructed or operating in or about 
the City because there are no such facilities. 

The proposed financing of the Project will be ofbenefit to the health and general welfare 
of the citizens of the City. 

The proposed financing of the Project complies with the purposes and provisions of I.C. 
§§ 36-7-11.9 and 12 et§%1., as supplemented and mnended. 

The foregoing report is true and con-eet in all material respects and has been prepared by 
·and subnlitteci to tlie Issuer by the Applicallt as of this 19th day ofApril, 2018, alld incorporates 
the evidence presented from representatives of the Applicant at a meeting of the Commission 
held on April19, 2018, as more specifically set fmth in the Findings ofFact attached hereto and 
made a part hereof as Exhibit A. 

US.l17558704.01 

.. / 



ADOPTED this 191h day of Apdl, 2018. 

US.ll7558704.01 

FORTWAYNEECONOMIC 
DEVELOPMENT COMMISSION 

--, 
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EXHIBITA 

FINDINGS OF FACT OF THE FORT WAYNE 
ECONOMIC DEVELOPMENT COMMISSION 

RE: FOX AND MAIN LLC 

Comes now the Port Wayne Economic Development Commission and upon 
evidence presented makes the following findings of fact re: Fox and Main LLC (the 
"Applicant"): 

1. The proposed economic development facilities consist of the acquisition, 
construction, installation and equipping of a boutique hotel, as more pmticularly 
described on Exhibit B to this report, located within the City of Port Wayne, 
Indiana (the "City") at 204 and 226 West Main Street (the "Project"). The real 
estate, building and equipment will be owned by Applicant for use in its business 
ofhospitality. The estimated cost of the Project is approximately $27,700,000 of 
which $5,494,050 has been requested by the Applicant to be finaneed through the 
issuance of economic development tax increment revenne bonds by the City 
lmder the provisions ofi.C. § 36-7-11.9 and 12, as supplemented and mnended, be 
issued on a tax-exempt basis in the aggregate principal arnount of said revenne 
bonds to be issued not to exceed $5,494,050. 

2. No public wodcs or services not already existing or available will be necessary or 
desirable due to the economic development facilities proposed by the Applicant. 

3. The Applicant estimates that as a result of the acquisition, installation and 
equipping of the Project, it will create 81 jobs with an estimated annual payroll of 
approximately $33,510 per employee. 

4. The Project will not have an adverse competitive effect on any other simi!m· 
facilities within the geographic limits of the City as the Project is located in an 
area of the City which will benefit from this development and future 
development. 

US.Il7558704.01 
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APPROVED THIS 19'h DAY OF 
APRIL, 2018 

ayne Economic 
De elopment Commission 

US.Il7558704.01 

FOX AND MAIN LLC 

By: ----------------------

Printed: ---------------

Its: ------------------

-2-



EXHIBITB 

PROJECT DESCRIPTIO N 

The Project consists of a boutique hotel in thriving downtown Fort Wayne. The proposed 
structure consists of five floors, inclusive of the ground floor. The ground floor shall incorporate 
a lobby and registration area, meeting space, and interior and exterior hospitality space. The 
ground floor will also incorporate retail space available for lease by third-pmty end users in 
southwest and nmtheast corners of the proposed building. The upper floors are guest rooms and 
suites. In to tal, the project consists of approximately 116 guest rooms and 9 suites. The tota1 
square footage of the Project is 68,153 square feet and the total square footage of the first floor is 
18,675 square feet. The Project is depicted on Attachment 4 to the Application for Economic 
Development Bond Financing. 

US.ll7558704.01 
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CITY OF FT WAYNE 

Fort Wayne 2 g 20l8 
Economic Development Commiss~~n ~~ 

COMMUNITY DEVL. 

.... 
Application for Eco~orilicDeVelopment Bond Financing 

··.·. 

For! Wayne Econq'tlic Deveio 
Staff Member,-"""' L;IA,_,_l .:.:M-_,I),.",v-..=-!f""'""''----­
Date 'f>/ Z,.'i l ~ 

Please refer to the attached Application lnstructions 
prior to completing this application! 

Generallnformation 

Total projected cost of bond issue (incfude cost of project and cost of bond issuance): $5,494,050.00. 

1. Name of applicant: '-'Fo",x.._,awn"'-d-"'M'"'a""in"""'L""L""C'---------------------

2. Tltle of applicant: Bashar Wall. Authorized Reoresentative 

3 .. Address of appllcant: 204 and 226 W. Main Street. For! Wayne, Indiana 46802 

4. Phone and fax number of appllcant: (503) 295-2122 (phonel and (503) 241-9399 (fax! 

5. Name of business: LF".ox"'a"'n"'d'-"M"'a"'Jn"'-"L'='LC"_ __________________ _ 

6. Address of business: 204 and 226 W. Main Street. For! Wayne. Indiana 46802 

7. Phone and fax number of business: (503) 295-2122 (phonel and (503) 241-9399 (fax) 

8. Name of contact person: .LT....,ho""mwa",sc..!T"_,re'"n"-t -------------------
9. Tltle of contact person: 0Att,.,o""r....,ne:u_ ____________________ _ 

10. Name of contact's business: DR~otwh",be""rq"'-"'Lo".g"'a!.!.n "'&_.w...,a"'rs."c"'o-"L'='LP[,_ ____________ _ 

11. Address of contact's business: 505 E. Washington Blvd, For! Wayne, Indiana 46802 

12. Teiephone and fax number of contact: (260) 422-9454 (phonel and (260) 422-1622 (fax) 

13. Appllcant Js organlzed as a: (Check One) 

D Not-for-Proflt Corporatlon D Subchapter S Corporatlon 

D C Corporation 
D General Partnership 

OO Llmited Llablllty Company 

D Soie Proprletorship 

D Jolnt Venture 

D Other 

D · · Llmlted Partnershlp 

759760.1 



14. List company officers andfor principal operating personnel: 

NAME TITLE ADDRESS ' PHONE NUMBER 

BasharWali Authorized Representative 808 SW Alder, Suite 300, Portland, OR 97205 (503) 593-3973 

Robert Hall Authorized Representative 7 Sprlng Mill Lane, Haverford, PA 19041 (215) 429-3508 

15. List all parsons or firms having !en pereent or mare ownership interast in the applicant business and the pereentage 

each holds: 

NAME PERCENTAGE NAME PERCENTAGE 
PH Fort Wayne, LLC 50% 

Baekgaard USA, LLC 50% 

16. Name and nature of the business or (if others) businessesin which the applicant is engaged: 

Applicant is enqaqed in the business of constructing and operatinq a boutique hotel at the corner of Mai n Street 

and Harrisan Street. Fort Wayne, Indiana. 

17. OO Yes D No Is the applicant incorporated in the State of Indiana?** 

18. lf yes, attach a copy of Certificate oi Existence. (Attachment #1) 

19. Jf no, under the laws of what state is the applicant organlzed? ,_,N"_/A_,_ ______________ _ 

20. OO Yes D No Has the applicant received authority to do business in Indiana from the Indiana Secretary of State? 

21. Provide ev idenee of such legal existence, including a statemant from any certifying authorities. (Attachment #2) 

22. D Yes OO No Does the applicant operate under an assumed name in Allen County, Indiana? 

23. D Yes OO No Has the applicant filed for a Certificate of Use of Assumed Name with the Allen County, Indiana 

Recorder's Office? 

24. lf yes, under what name?--'-"N/"'A"----------- Date filed: _,_"N/"'A"----------

25. D Yes OO No lf the applicant isa sale proprietorship or general partnership, has the applicant filed for a Certificate of 

Assumed Business Name with the Allen County, Indiana Recorder's Office? 

26. It yes, under what name? N/A Dale filed: _",NL!./A"-----------

27. D Yes OO No Are any members of the Fo rt Wayne Economic Development Commlssion, Fo rt Wayne Common 

Council, or Alle n County Council shareholders or holders of any debt abiigatian of the applicant? 

28. It yes, list name(s): 

N/A N/A 

.. Applicant 1s an Indiana 11m1ted liablllty company that Is orgamzed (not 1ncorporated) m the State of Indiana. Appl1cant 
intends to redomieile the entity to Delaware and will provide revised authority to operate in Indiana upon such change in 
domicile. 

759760.1 



Project lnformation 

29. Street address of project: 204 Wes! Main Street and 226 West Ma in Street. Fort Wayne. IN 46802. 

30. Description of the project to be tunded along with a brief descrlption of the facilities to ba constructed: The proleet 

conslsts of a boutique hotel In thrivlng downtown Fort Wayne. The propesed structure consists of live floors. 

inciusiva of the ground floor. The ground floor shall incoroorate a lobby and registratlon area. meeting space and 

interior and exterlor hospitallty space. The ground floor will aiso lncorporate retall space available for lease by third 

party end users in the southwest and northeast corners of the propesed building. The upper fiaars are gu est rooms 

and sultes. In tolal. the project co ns ists of approximately 116 quest rooms and 9 suites. 

31. Tolal square lootaga offacility to be constructed on first fioor: 18.675 sf 

32. Tolal square loolage offacilltyto be constructed on additional floors: 68.153 sl 

33. Legal descriptio n of project site (Requlred Altachmant # 31 

34. Tolal acreage of the tract or parcel of property on which the project Is to be located: approximately .83 acres 

35. IZI Yes D No Are blueprints or architectural renderings available for the facilities to be constructed? 

(il yes, a copy of the blueprints/renderings must be attached to the appllcatlon. il not, a copy must be provid ed to 

the staff of the Fort Wayne Economic Development Commission no later than one week prior to the initial 

inducement resoiutions.) (Attachment #41 

36. ltemize usa of bond funds by expenditure category: 

Engineering/Architectural Fees: $1.045.000 
Lega!Fees: "'N"'/A':'-___ _ 

Financing and Other Fees: "'N"'/A':'-___ _ 
Land Purchase: N=/A"------­

Site Preparation: N""'/ A"-c---,--­
Constrnction (materials, equipment, labor): $4,449,050 

Building Purchase: ,c:N",/A"'------­
Machinery: ,c:N",I A"'------­

Remodeling/Renovation/Restoration: "'N",/ A"'-------
37. Sh ou id bond funds be insufficient to complete the propesed project, ltemize any additlonal funds and funding 

sources needed to complete the project: Bond financing represents one of several funding sources. Addltional 

saureas of funding in elude, without limitation, owner equitv. conventional bank debt and monetlzed state lncentives 

(i.e., CRED Tax Credits). 

38. IZI Yes D No Is the project loealad entira ly with in the municipallimits of the City of Fo rt Wayne, Indiana? 

39. IZI Yes D No Is the project loealad within the FortWayne Community Schools District? 

40. lf no, name the applicable school dlstrict (s): wiA:L.. ____________________ _ 

41. IZI Yes D No Wlll the propesed facility, or any portian thereof, ba leased to an entlty other than the appilea nt? 

42. 11 yes, name all such entities, state the type of business In which they engage, and indlea te the square footage of the 

project each is expected to iease: It is the Intentian of the profeet owner to !ease two retall suites on the ground floor 

of the propesed building. As the ground floor plan provid es, per Attachment #4 hereto, the northeast corner suite is 

approximate!y 1,959 sl and the southwest corner suite is approximately 1 ,248 sl, for tolal leasable space in the 

arnount of approximately 3,207 sf. As of the dale hereof, the proleet owner has ldentlfied severa! prospective 

tenants to occupy the leasable space, but !erm sheets andfor !eas es have not been signed by the sublect parties. 

759760.1 



Zoning And lnfrastructure lnformation 

43. What is the existing zoning on the project sile? ."D"owm.tn!"'o"'wl!.!n_"c"'o'"re._ _______________ _ 

44. What zoning will the project requlre? _D",o"w"-nwt",ow=n--'C"'ol!.!re._ _________________ _ 

45. D Yes IR! No Is the project sile located withln a floodplain? (Attach a surveyor's certificate indlcating floodplain 

status, required.) Attachment # 5 

46. Is the slte to be used currently sarved by For! Wayne City Utllitles for: 

IR! Yes D No 

IR! Yes D No 

IR! Yes D No 

Water? 

Sanitary sewer? 

Storm sewer? 

47. lf not, how does applicant intend to procure proper utllity infrastructure for the project? 

N/A 

48. Will the project cause any adverse environmental impacts to: 

D Yes IR! No Air? D Yes IR! No Land? 

D Yes IR! No Nolse? D Yes IR! No Other? 

D Yes IR! No Water? 

49. Describe any potential adverse environmentallmpacts: No adverse impacts are contemplated. 

Public Benefit lnformation 

50. Isa fully executed "For! Wayne Economlc Development Commission Form ED-1" attached to this application? 

Yes- see Attachment # 6. 

759760.1 



I certify that I am a legally authorized representative of the above named company and that, to the best of my 

knowledge, all lnformatlon in this application and Its attached exhibits are true and complete and that I am 

aware that such appileatian Is subject to the Public Records laws of the State of Indiana. Verlfication of any 

and all items noted within this application may be abiained from any source named herein. It Is my 

understanding that information on the "Fort Wayne Economlc Development Commission Form ED-1" which is 

altach ed as a part of this appileatian may ba monitared by the staff of the Commisslon. I further undarstand 

that it is my obligation to provide the Commission with an annual "Fort Wayne Economlc Development 

Commission Form ED-2" no later than January 31 of each year during the life of the bond issue. Form ED-2 

shall be used to monltor compiianee with the job creation andfor retentian goals listed In the orlglnal "Fort 

Wayne Economic Development Commlsslon Form ED-1". Commission staff has my express consant to 

monitor the project d uri ng the life of the bond issuance for compliance. Should any lnaccuracies be fo und in 

the information reported on form ED-2, or should the ED-2 form not ba received by January 31 of each year 

during the life of the bond issue, the Fort Wayne Economlc Development Commission may seek such 

remadies as are legally available to it to address those discrepancies found. 

I further agree to abide by all rules and regulallons of the Fort Wayne Economic Development 

Commission. I agree to pay, in addition to the appileatian tee, all attorney fees lncurred on behalf of the 

Commission in the negatlatian of financing of the economic development facility for which I am applylng. 

Signature f7ta.S~ .aV' OJaLi 
Typed Name and Title: Bashar Wall, Authorlzed Person 

Dale Signed: March 29, 2018 

/Ct<k~.- fh, r?c--
i effv.-1 c"''-"''6d 1 l'l~>ti.b<'( c~6cu. ~ 10u.r; ~(.- u.A 

1\ltc.:..-W, ~( r 1õ t ~ 
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Attachment #1 

State of Indiana 
Office of the Seeretarv of State 

Certificate of Organization 
of 

FOX AND MAIN, LLC 

I, CONNIE lAWSON, Seeretarv of State, hereby certify that Articles of Organization of the above 

Domestic Limited Liabillty Company have been presented to me at my offlce, accompanied by the fees 

preseribad by law and that the documentation presented conforms to law as prescribed by the 

provisions of the Indiana Business Flexlbillty Act. 

NOW, THEREFORE, with this document I certify that said transaction will become effective 

Wednesday, April 05, 2017. 

In Witness Whereof, I have caused to be affixed my 

signature and the seal of the State of Indiana, at the City 

of lndianapolls, April 05, 2017 

CONNIE lAWSON 

SECRETARYOF STATE 

201704051189404 1 7566850 

To ensure the certlflcate's validity, ga to https://bsd.sos.Jn.gov/PubllcBusinessSearch 



Formed pursuant to the provisions of the Indiana Business Flexibility Act 

BUSINESS ID 

BUSINESS TYPE 

BUSINESS NAME 

201704051189404 

Domestic Limited Liability Company 

FOX AND MAIN, LLC 

APPROVED AND FILED 
. CONN!E LA WSON 
) INDIANA SECRETARY OF STATE 

04/05/2017 11:38 AM 
' ~-----~ ..... --------·---~--· 

PRINCIPAL OFFICE ADDRESS 505 E. Washington B1vd., Fort Wayne, IN, 46802, USA 

NAME 

ADDRESS 

PERIOD OF DURATION 

EFFECTIVE DA TE 

Thomas B. Trent 

505 E. Washington Blvd., For! Wayne, IN, 46802, USA 

Perpetual 

04/0512017 

No Prluoipal on record. 

THE LLC WILL BE MANAGED BY MANAGER(S) Yes 

-Pagclof2-



·- , ... ,___ ·- -· .. 
i APPROVED AND FILED 

CONNIE LAWSON 
; INDIANA SECRETARY OF STATE 
t 04/05/201711:38AM 

THE S!GNATOR(S) REPRESENTS THAT THE REGISTERED AGENTNAMEDIN THE APPLICATJON HAS CONSENTEO TO THE 
APPOINTMBNT OF REGISTERED AGENT. 

THE UNDERSIGNED, DESIRING TO FORM A LIMITED LIABILITY COMPANY PURSUANT TO THE PROVISIONS OF THE 
INDIANA BUSINESS FLEXIBILITY ACT EXBCUTES THESE ARTICLBS OF ORGANIZATION. 

IN WITNESS WHEREOF, THE UNDERSIGNED HEREEY VERIFIBS, SUBJBCT TO THE PENALTIES OF PERJURY, THAT THE 
STATEMBNTS CONTAINEO HEREIN ARE TRUE, THIS DAY Aprll5, 2017 

SJGNATURE 

TITLE 

THOMAS B. TRENT 

Agent 

Business ID : 201704051189404 
FillngNo: 7566850 

-Page2of2-



Attachment #2 

State of Indiana 
Offi ee of the Seeretarv of State 

Certificate of Organization 
of 

FOX AND MAIN1 LLC 

I, CONN/E LAWSON, Secretary of State, hereby certify that Artle/es of Organization of the above 

Domestic Limited Liability Company have been presented to me at my offlce, accompanied by the fees 

prescrlbed by law and that the documentation presented conforms to law as prescribed by the 

provisions of the lndlan·a Business Flexlbillty Act. 

NOW, THEREFORE, with this document I certify that said transaction w/11 become effective 

Wednesday, April 05, 2017. 

In Witness Whereof, I have caused to be affixed my 

signature and the seal of the State of Indiana, at the City 

of lndianapolis, April 05,2017 

CONN/E LAWSON 

SECRETARY OF STATE 

201704051189404/7566850 

To ensure the certiflcate's valldlty, go to https://bsd.sos.in.gov/PublicBusinessSearch 



Fonned pursuant to the provisions oftlle Indiana Business Flexibility Act 

BUSINESS ID 

BUSINESS TYPE 

BUSINESS NAME 

201704051189404 

Domestic Limited Liabilily Company 

FOX AND MAIN, LLC 

APPROVED AND FILED 
CONNIE LA WSON i INDIANA SECRETARY OF STATE 

, 04/05/2017 J1:38 AM 
~· ----~----~···-~-----~--~--

PRINCIPAL OFFICE ADDRESS 505 E. Washington Blvd., Fort Wayne, IN, 46802, USA 

NAME 

ADDRESS 

PERIOD OF DURATION 

EFFECTIVE DATE 

Thomas B. Trent 

505 E. Washington Blvd., For! Wayne, IN, 46802, USA 

Petpetual 

04/05/2017 

No Principal on record. 

THE LLC W1LL BE MANAGED BY MANAGER(S) Yes 

-Pagelof2-



..... ,.. . - ~- .. 
! APPROVED AND FILED 

CONN!ELAWSON 
: INDIANASECRETARYOF STATE 
! 04/05/2017 11:38 AM 
~---·------·---~--·--·----·-· 

THE SIGNATOR(S) REPRESENTS THAT THEREGISTERED AGENTNAMEDIN THE APPLICATION HAS CONSENTEO TO THE 
APPOINTMENT OF REGISTERED AGENT. 

THE UNDERSIGNED, DESIRINGTO FORM A LIMITED LIABILITY COMPANY PURSUANTTO THEPROVISIONS OF THE 
INDIANA BUSINESS FLEXIBILITY ACT EXECUTBS THESE ARTICLES OF ORGANIZATION. 

IN WITNESS WHEREOF, THE UNDERSIGNED HEREBY VERIFIES, SUBJECT TO THE PBNALTIES OF PBRJURY, THAT THE 
STATEMENTS CONTAINEO HEREIN ARE TRUE, THIS DA Y April 5, 2017 

SIGNATURE 

TITLE 

THOMAS E. TRENT 

Agent 

Business ID: 201704051189404 
Filing No : 7566850 

- Page2 of2-



Attachment #3 

Fox and Main
1 

LLC
1 

received the following legal descriptions f~o~ the 
conveyor of the property (Fort Wayne Redevelopment_ Comm1ss1on). Please 
remember the project site currently in eludes two cont1guous parcels. 

Lqt~ ~45, 546, ·547 and 548 ~n th~ West Part or Hannp!­
Addit~on to the Cit~ a~ Fort waYbe, A~J.en Caunty, Indiana 
a.aoording to tl:)~ p·J.a t. ·tt,er,<;>o:t' il'! Dee d . Reoql'"'d C 1 page s 
-525~526, E:XCE:PT tl;oe .f'ol.J.owing desoribad _t'eaJ . .,.state: 

: ;B:E')g;inning at the SoUtheaa,t. qqrner qr Lot N-umbered 545 in 
'Hanr>a's Addition; th.enoe Nobth 2.9 reet a.J.ong tt}e East pro;... 
perty J.ine or sa~d Lot NUrnbared 545; thenoa Sautbweste~J.y 
+ g;Bg reet to e Point ~hioh is 7 raet Wast of the_ East 
PPOP<"·I":f::Y li·ne al)d !".2 fl">et North o.r t.he South propeP'.ty J.ine 
or said Lot Nurnbared 545; thenoa West on a l~ne 22 reet 
North or and para~~el. to tne.South praperty line or Lots 
Numl>ared 545, 546, 54'1' and .548 to the_ West pl:'opa.rty J.;i.ne. 
o1;' Lot t>lumbe.red 51J8; I;;J:Ience South to t.ne ;;lo.uthweet oorn.er 
or Lcit Nurnbared ~481 t~ence East along the south property 
l.~ne o~ Lote Nurnbared 548, Bb7, 546 al)d 545 to the poipt 
o.l;' beginning. 

ALSO E:;KC)l;P'!' the f"Cl11.9.W;i.ng deao.ribed t-aal estate: 

Oonveyanoe of" a strip of" land of"r or the W~st side of" Lot 
N~mbered 548 in the weat Part 6:r Hannats Additiori to tne 
C;l.t:Y of" Fort Wayne, All.el) Co.unt.Y, Indiana., according to 
the pl.at the.reor recot-dect in Deed RE;.cqr·c;l non, page 16 in 
the Ot""f"icie of" the lleoor!ier o.r AlJ.en Co>,.~nty, Indiana, 
desonibad aa rol.J.oWel 

A strip of".l.and beginping ata point on the North ~ight-. 
or-way line of" West Maln street at the Southwest oorner or 
Lat 5481 thenoa Best a distanoe ~f" ].~4 reet; thenee ~o 
ctegreea, oo minutes, OO seoanda North * ~istanoe of" 127.00 
re~t; thenoa 90 c;legreas, OO minutes, oo äeoonds East a 
diatänoe of" 0.67 f"eet; thehoe 90 de*.rae~, oo ~'nutes, ou 
saeande No~th a distanö- 6r 1.00 reet t6 the South vight~ 
o.f;-.w·ay l.,ine of" Pe,al'~ -street! thenoa 90 deg.t>ees, oO m:Lrn>­
tes, OO seeanda West a~ong the South right~ar~way line of" 
P·<:~arl. !3treet a di"!tii<nöe b.f' 2. OO f"eet; t.henoe ~0 deg~ees, 
oo minutea, oo seoanda South alOng the Weat p~operty line 
of Lot 548 a distenee or 128,00 r·aet to t·.he N6r.th r-:l,ght~ 
or-way l.in·e of' West "M<>-in ;3treet at th.e ·so.Qtnwest oorner of" 
Lot 548 to the point or beginning. 

The point or beginning lles 22.00 reet Na.rth of" the orisi~ 
nal reoorded Deed Reoord 2l0 1 r~ page 16t ~s not~d above, 
w.hen a 22.00 root str>ip of" l;and älong ·the N<;>.rth side of" 
We:st Main street was aoquit-ecj -to aoc6mmodi'\tB. the widening 
of" W-es\:. Mai n Street .in . th.;. yeal' 1980, . . 



Lot 649 in Hanna'-"' Addition to the city of Fort: Wayne1 Indiana, 
reool:'ded in P~a.t R§loord Bopl<; "O", pagli! :ta ih the Offica of the 
neoorder of All.en counj::y, .J:ndiana, e:l!'aa)?ting the.refrom that pal:'t: 
oonveyed to Fort Wayne nedevel.opment commission in a deed ,dated 
J:l'<:>vembel:'·2a, l.980 and rioaol:'ded in tioo)lment ai..:.:tai46 in t:he 
iOffioe of said Reoorder; said exoeption being mol:'e ·pal:'tio.ul.al:'ly I das.cribect as f.ollows, to wita 

I'·:S!f!lilnning at the soubhea.st ooxner of .said Lot 549, thenee noxth 
. oi). the east propel;'ty l;l.ne a d.istanoe of :1.2 feet; thenoa Wel'!t 
JParallel. to the nol:'th p~bperty lina of Main street, a distance 
JOf 39 feE:~t; thenoa north Parall.el with the aaet propert.Y l.ine of 
<l<la1den X.ane a distanae of :to :Ceet.; thenoe. wast parallel. to the 
lnorth, property lina of Main St:>;eet a d:l.stanoa of l:L .feet; thenoa 
south 6n the east property lina of Ma.J.den Lane a distanoe of 22 
:feet to the north prO)?erty lina Of Ma;Ln Street; th.enae ·east on 
north )?roperty- l.ine of MainStreet a disb.anoe. of so :eeet·to the 
point of beginning. 

I TOG:Ji:TUER, WX'.l'li: li' art of Lot i; 4 a in said Iianlia' s Ad d i tim) 
I öonveylild to E. r, Propart ;las in. a deed dated Lranuary 25 1 ;1.988 a11d 

I reoo:J:'ded in Doo11ment aa-3478 in tl~e Of;fioe ·of sai.;! Re.corder, 
rbeing rn<;>:t:e partioularly desctr:l.bed as followi;J, to wi t: 

;A strip of l.and begitming at a .point on the North right~of-way 
: line of Weat .Main Stl;'set: at the Southwlilst oorner of J:,ot 54.8; 
!thanoe East a distai:~t>e of 1,34 feet: th!"nae 90 degreeJ;: oo 
jrninutes oo seoande Nox-th.a d;Lstanoa of :U~7~0o feet; thenoa 90 

·1 degrees ()O minutas oo seoonds East a dis.tanae of o .• 67 ;feet; 
1 thenoa 90 deg:t'o;,es oo minutas oo S!i!O\:>llds .North a dietanoe of :t. oo 
! f,eet to the South right-of-Wa.y line of Pearl stre<;>t;. thenoa 90 
I d<;>gl;'ees oo minutea oo seoonds Wefilt alcng the south right-of'-way 
I u.ne of Pea:r:J. street a distanoe of :!.OO feet; thenee 9o degreas 
J oo· rninutes·· oo saoanda South iüol),g the West property l.ine of Lot 
! 548 a d:l,stane of 128. oo feei; to the. North right-o:e-way lina of 

Wast Main St't"eet at the Southwest acirn$r cif Lot 548 to the J?Oint• 
o~ beginp.ing; ooll:taining o.oo4 aare ll)ore or l~;>ss, !l.'he point of 
beginning lies 22.00 feet NoJ:th of the oJ:iginal necorded l'lat 
R.eoord )3ook 110", page .16, as noted abqyi;>., wh.en a 22. oo feet 
strip .of J.and ~;~.J,opg the North side of West ~ain stre.et waa 
ao~uired to aooommodate the widening of West ~ain StrE:~et in the 
yeal:' 1!l8 o • 
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Attachment #S 

SURVEYOR'S AFFIDA VIT 

March 28, 2018 

To Whomll May Concem: 

The pm'Cel of laud at 204 W. Maiu Street, l'ort Wayne, Indiana (Tnx Pm'Cel No. 02-12-02-409-
002.000-074) and the parcel ofland at 226 W. Maht Street, Fort Wayne, Indiana (Tax Parcel No. 
02-12-02-409-001.000-074) are not ln a Special Flood Hazard Area as detennined byFIRM Map 
No. 18003C0284G, effective dale Augusl3, 2009. 

These properlies are in Zone X, arcas de1em1ined to be outside the 0.2% armuni chanee 
floodplain, as the dcscrlption plots by scale on FIRM Map No. l8003C0284G, effective dale 
August3, 2009. 



Attachment #6 

FORT WAYNE ECONOMIC DEVELOPMENT COMMISSION 
FORM ED-1 

Business Name Fox and Main, LLC Contact Person Thomas Trent 

Business Address 204 and 226 W. Main St., For! Wayne, IN 46802 Contact Title Allamey 

Telephone No. (503) 295-2122 Contact Phone No. (260) 422-9454 

Fax No. (503) 241-9399 

CEO Name BasharWali $27 700 000 as of December 31 2017 ' 
CEO Title President, Provenanee Hotels Projected Cost of Project 

EMPLOYMENT # Full- #Part- * Total FT + PT Payroll * Mean Avg. Annual * Median Avg. Annual 

INFORMATION Time Time W ages, FT Only W ages FT Only 

Current Fort Wayne $ $ $ 
Employment 0 0 NJA N/A N/A 

Retained Fort Wayne $ $ $ 
Employment 0 0 N/A N/A N/A 

# ofJobs Created at $ $ $ 
Opening 66 15 2,425,635'' 33,510" 28,500" 

# of Jobs Created $ $ $ 
W ithin Three Y e ars 73 17 2,837,000" 35,274" 30,000" 

Will the jobs created or retained provide the following benefits? Please check all that apply. 
~Pension Plan ~Life Insurance ~Tuition Reimbursement 
~Major Medical Plan ~Den tal Insurance 
.lS_Disability Insurance _L_ Vision Insurance 
What Pereentage of the above benefits are paid by the employee? $98.00/manth'"% 

* Excludes pay of owners andfor officers of company. 
**Excludes tips, bonuses, etc. 
***Exact amount/percentage depends on number of dependents, etc. 

A typical employee (only) with the base medical/vision/dental plan pays $98.00/month. 

--·------------ -



Admn. Appr. _____ _ 

DIGEST SHEET 

TITLE OF ORDINANCE: A Resolution of the Common Conneil of the City of Fort 

Wayne, Indiana, Providing Preliminary Approval of the lssuance of Bonds for the Purpose 

of Providing Certain Economic Development Facilities. 

DEP ARTMENT REQUESTING ORDINANCE: Community Development Division 

SYNOPSIS OF ORDINANCE: The Fox and Maiu LLC is seeking approval of the 

City's participation with economic development tax increment revenne bonds in the 

arnount of $5,494,050. This bond is a part of the financing package for a hotel to be built in 

downtown Fort Wayne Iocated at 204 and 226 West Maiu Street. 

EFFECT OF PASSAGE: Overall investment of $22,075,000, 66 full-time jobs with an annual 

payroll of $2,425,635 and 17 part-time jobs with an annual payroll of $2,837,000. 

EFFECT OF NON-PASSAGE: Potentialloss of development 

MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS): 

ASSIGNED TO COMMITTEE (CO-CHAIRS): GeoffPaddocl' and Jason Arp 

US.I09494213.02 


