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BILL NO. R-18-05-28
DECLARATORY RESOLUTICN NO. R-

A DECLARATORY RESOLUTION designating an “Economic
Revitalization Area” under 1.C. 6-1.1-12.1 for property commonly
known as 7255 Chalafant Road, Fort Wayne, Indjana 46818
{Alconex Specialty Products/McBane, LLC) i
WHEREAS, Petitioner has duly filed its petition dated May 9, 2018 to have the
following described property designated and declared an "Economic Revitalization Area”
under Sections 153.13-153.24 of the Municipal Code of the City of Fort Wayne, Indiana, and
I.C. 6-1.1-12.1, to wit:
Attached hereto as “Exhibit A” as if a part herein; and
WHEREAS, said project will create 35 full-time permanent jobs for a total additional
payroll of $1,028,000 with an average annual job salary being $29,371 and retain 71 full-time
permanent jobs for a current annuai payroll of $3,271,755, with the average current annual
job salary being $46,081; and
WHEREAS, the total estimated project cost is $7,050,000; and
WHEREAS, it appears the said petition should be processed to final determination in
accordance with the provisions of said Division 6.
NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE
CITY OF FORT WAYNE, INDIANA:

SECTION 1. That, subject to the requirements of Section 8, below, the
property hereinabove described is hereby designated and declared an "Economic
Revitalization Area” under 1.C. 6-1.1-12,1. Said designation shall begin upon the effective
date of the Confirming Resolution referred to in Section 6 of this Resolution and shall
terminate on December 31, 2021, unless otherwise automatically extended in five year
increments per I.C. 6-1.1-12,1-9,

SECTICN 2.  That, upon adoption of the Resolution:

(a) Said Resolution shall be filed with the Allen County Assessor;

(b) Said Resolution shall be referred to the Committee on Finance requesting a
recommendation from said committee concerning the advisability of designating
the above area an “Economic Revitalization Area”;

(c) Common Council shall publish notice in accordance with I.C. 6-1.1-12.1-2.5 and
i.C. 5-3-1 of the adoption and substance of this resolution and setting this
designation as an “Economic Revitalization Area” for public hearing.

SECTION 3. That, said designation of the hereinabove described property as an

“Economiic Revitalization Area” shall apply to both a deduction of the assessed value of real
estate improvements made between August 1, 2017 and June 30, 2018 and personal
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property for new manufacturing, research and development and information technology '
equipment improvements to be made between April 1, 2018 and December 31, 2021,

SECTION 4.  That, the estimate of the number of individuals that wifl be employed
or whose employment will be retained and the estimate of the annual salaries of those
individuals and the estimate of the value of redevelopment or rehabilitation and the estimate
of the value of new manufacturing, research and development and information technology
equipment, all contained in Petitioner's Statement of Benefits, are reasonable and are
benefits that can be reasonably expected to result from the proposed described
redevelopment or rehabilitation and from the installation of new manufacturing, research and
development and information technology equipment.

SECTION 5.  That, the current year approximate tax rates for taxing units within
the City would be:

(a) If the proposed development does not occur, the approximate current year tax

rates for this site would be $3.0227/$100.

(b) If the proposed development does occur and no deduction is granted, the
approximate current year tax rate for the site would be $3.0227/$100 (the
change would be negligible).

(c) If the proposed development occurs and a deduction percentage'of fifty percent
(80%) is assumed, the approximate current year tax rate for the site would be
$3.0227/$100 (the change would be negligible).

(d) If the proposed new manufacturing, research and development and information
technology is not installed, the approximate current year tax rates for this site
would be $3.0227/$100. _

(e) if the proposed new manufacturing, research and development and information
technology is installed and no deduction is granted, the approximate current year
tax rate for the site would be $3.0227/$100 (the change would be negligible).

(f) If the proposed new manufacturing, research and development and information
tachnology equipment is installed and a deduction percentage of eighty percent
(80%) is assumed, the approximate current year tax rate for the site would be
$3.0227/$100 (the change would be negligible).

SECTION 6. That, this Resolution shall be subject to being confirmed, modified
and confirmed, or rescinded after public hearing and receipt by Common Council of the
above described recommendations and resolution, if applicable.

SECTION7. That, pursuant fo I.C. 6-1.1-12.1, it is hereby determined that the
deduction from the assessed value of the real property shall be for a period of fen years, and
the deduction from the assessed value of the new manufacturing, research and development
and information technology equipment shall be for a period of ten years,
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SECTIONS8. The deduction schedule from the assessed value of the real

property pursuant to 1.C. 6-1.1-12.1-17 shall look like this:

Year of Deduction Percentage
1 100%
- 95%
80%
65%
50%
40%
30%
20%
10%
5%
11 0%
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SECTION®. The deduction schedule from the assessed value of new

* manufacturing, logistical distribution and information technology equipment pursuant to 1.C.

6-1.1-12.1-17 shall look like this:

Year of Deduction | Percentage
1 100%
90%
80%
70%
60%
50%
40%
30%
20%
10%
11 0%
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SECTION 11. That, the benefits described in the Petitioner's Statement of Benefits
can be reasonably expected fo result from the project and are sufficient to justify the

applicable deductions.
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SECTION 12. That, the taxpayer is non-delinquent on any and all property tax due
to jurisdictions within Allen County, Indiana.

SECTION 13. That, pursuant to 1.C. 6-1.1-12.1-12 et al, any property owner that
has received a deduction under section 3 or 4.5 of this chapter may be required to repay the
deduction amount as determined by the county auditor in accordance with section 12 of said
chapter if the property owner ceases operations at the facility for which the deduction was
granted and if the Common Council finds that the property owner obtained the deduction by
intentionally providing false information concerning the property owner's plans to continue
operation at the facility.

SECTION 14. That, this Resolution shall be in full force and effect from and after

its passage and any and all necessary approval by the Mayor.

Member of Council

APPROVED AS TO FORM AND LEGALITY

Carol Helton, City Attorney




CITY OF FT WAYNE
03/2013

MAY 09 2018

| COMMUNITY DEVL.
ECONOMIC REVITALIZATION AREA APPLICATION

CITY OF FORT WAYNE, INDIANA

APPLICATION IS FOR: (Check appropriate box(es)) Real Estate Improvements
Personal Property Improvements

D Vacant Commercial or Industrial Building

Total cost of real estate improvements: $ 5,200,000
Total cost of manufacturing equipment improvements: $ 1,600,000
Total cost of research and development equipmen{ improvements: $ 200,000
Total cost of logistical distribution equipment improvements:
Total cost of information technology equipment improvements: § 50,000

$ 7,050,000

TOTAL OF ABOVE IMPROVEMENTS:

Real property taxpayer’s name: MoBane, LLC

Personal property taxpayer’s name; ‘conex Specialty Products

260-744-3446

Telephone number:
Address listed on tax bill: 4204 West Ferguson Road, Fort Wayne, IIN 46809

Name of company to be designated, if applicable; leonex Specialty Products

Year company was established: 1986

Address of property to be designated: 7255 Chalfant Road, Fort Wayne, IN 46818
02-07-16-200-001.000-073

Reai estate property identification number:
Mark A Wilkins

Contact person name:
Contact person telephone number: (#60) 744-3446 Contact person Email; Mwilkins@alconex.com
4204 West Ferguson Road, Fort Wayne, IN 46809

Contact person address:

List company officer and/or principal operating personnel

NAME TITLE ADDRESS PHONE NUMBER
C. David McBane President/CEO 217 Carrol Road, Fort Wayne IN (260) 744-3446
Mark A. Wilkins Vice President/COO/CFO 20 Lane 280C, Hamilton IN (260) 744-3446

James D. Reynolds Vice President Sales 205 Cartbody Rd, Carroliton, GA (260) 744-3446




03/2013

List ali persons or firms having ownership interest in the applicant business and the percentage each holds:

NAME PERCENTAGE

C. David McBane 100

D Yes m No Are any elected officials shareholders or holders of any debt obligation of the applicant or
operating business? If yes, who? (name/title)

Yes D No Is the property for which you are requesting ERA designation totally within the corporate limits
of the City of Fort Wayne?

Yes D No Do you plan to request state or local assistance to finance public improvements?

D Yes No Is the property for which you are requesting ERA designation located in an Economic
Development Target Area (EDTA)? (see attached map for current areas)

D Yes No Does the company’s business include a retail component? If ves, answer the following questions:

What percentage of floor space will be utilized for retail activities?

What percentage of sales is made to the ultimate customer?

What percentage of sales will be from service calls?

What is the percentage of clients/customers served that are located outside of Allen County? 86 %
)? 331318

What is the company’s primary North American Industrial Classification Code (NAICs
Describe the nature of the company’s business, product, and/or service:

Manufacturer of aluminum and copper magnet wire and specialty extrusions.

Dollar amount of annual sales for the last three years:

Year Annual Sales
2017 $36,854,725.00
2016 $ 34,675,325
2015 $32,125,395
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List the company’s three largest customers, their locations and amount of annual gross sales:

Customer Name

City/State

Apnual Gross Sales

List the company’s three largest material suppliers, their locations and amount of annwual purchases:

Supplier Name City/State Annual Gross Purchases
Rio Tinto Alcan Independence, O $ 8,538,058
Sural Victoriaville, QC Canada $ 3,538,098
Southwire Carrollton, GA $2,087,308
List the company’s top three competitors:
Competitor Name City/State
Superior Essex Aflanta, GA
Rea Magnet Wire Fort Wayne, Indiana
Magnekon Monterrey, NL Mexico

Describe the product or service to be produced or offered at the project site:

Aluminum and Copper Magnet wire, bar and extrusions.

In order fo be considered an Economic Revitalization Area (ERA), the area must be within the corporate limits of the City
of Fort Wayne and must have become undesirable for, or impossible of, normal development and occupancy because of a
fack of development, cessation of growth, deterioration of improvements or character of occupancy, age, obsolescence,
substandard buildings, or other factors which have impaired values or prevent a normal development of property or use of
property. It also includes any atea where a facility or group of facilities that are technologically, economically, or energy
obsolete is [ocated and where the obsolescence may lead to a decline in employment and tax revenues.

How does the property for which you are requesting designation meet the above definition of an ERA?

Due 1o the fact we are land locked and are out of space in our current building we must move to a bigger location, We are currently
needing fo add two extrusion machines and four insulation machines to keep up with current demand.
This land was undeveloped; some of the acreage was classified as wetlands. Delineation costs prohibited prior development,
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Complete this section of the application if you are requesting a deduction_from assessed value for real property improvements.

Describe any structure(s) that is/are currently on the property:

N/A

Describe the condition of the structure(s) listed above:

NFA

Describe the improvements to be made to the property to be designated for tax phase-in purposes:

McBane LLC will be building 110,000 square feet facility

Projected construction start (month/year): 08/2017
. 06/2018

Projected construction completion (month/year)

Yes No Will construction result in Leadership in Energy and Environmental Design (LEED) certification b
g
the U.S. Green Building Council?

Yes D No Will construction use techniques to minimize impact on combined sewer overflows? (i.e. rain gardens,

bio swales, etc.)
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Complete this section of the applicaiion if you are requesting a deduction from assessed value of new manufacturing, research and

development, logistical distribution or information technology equipment.

List below the equipment for which you are seeking an economic revitalization area designation.

Manufacturing equipment must be used in the direct production, manufaciyre, fabrication, assembly, extraction, mining,
processing, refining, or finishing of other tangible personal property at the site to be designated. Research and
development equipment consists of laboratory equipment, research and development equipment, cornputers and computer
software, felecommunications equipment or testing equipment used in research and development activities devoted
directly and excluswely to experimental or faboratory research and development for new products, new uses of existing
products, or improving or testing existing products at the site to be designated. Logistical distribution equipment consists
of racking equipment, scanning or coding equipment, separators, conveyors, fork lifts or lifting equipment, fransitional
moving equipment, packaging equipment, sorting and picking equipment, software for technology used in logistical
distribution, is used for the storage or distribution of goods, services, or information. Information technology equipment
consists of equipment, including software used in the fields of information processing, office awvtomation,
telecommunication facilities and networks, informatics, network administration, sofiware development and fiber optics:
{(use additional sheets, if necessary)

Extrusion equipment for main production lines

Insulating equipment for secondary/value-added production lines
Testing Equipment - test stands, controlled environment

Special Tooling

IT Infrastructure including fiber and copper

D Yes m No Has the above equipment for which you are seeking a designation, ever before been used for any
purpose in Indiana? If yes, was the equipment acquired at an arms length transaction from an entity not
affiliated with the applicant? D YesDNo

D Yes No Will the equipment be leased?

Date first piece of equipment will be purchased (month/year): 04/2018

12/2021

Date last piece of equipment will be instailed (month/year):

Please provide the depreciation schedule term for equipment under consideration for personal property tax phase-in:

Varies from 2 years to 15 years
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Complete this section of the application if vou are requesting a deduction from the current assessed value of a vacant building

D Yes D No Has the building for which you are seeking designation for tax phase<in been unoccupied for af least

one year? Please provide evidence of occupation. (i.e. certificate of occupancy, paid utility receipts,

executed lease agreements)

Deescribe any structure(s) that is/are currently on the property:

Describe the condition of the structure(s) listed above:

Projected occupancy date (month/vear):

Describe the efforts of the owner or previous owner ia regards to selling, leasing or renting the eligible vacant building
during the period the eligible vacant building was unoccupied including how much the building was offered for sale,

lease, or rent by the owner or a previous owner during the period the eligible vacant building was unoccupied.
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EMPLOYMENT INFORMATION FOR FACILITY TO BE DESIGNATED

ESTIMATE OF EMPLOYEES AND PAYROLL FOR FORT WAYNE
FACILITY REQUESTING ECONOMIC REVITALIZATION AREA DESIGNATION

Please be specific on job descriptions. When listing the occupation codes, please avoid using the “Major
Occupational Groupings” (i.e. 11-000, 13-000, 15-000, etc.) which are more general in nature. Instead, use specific
occupation codes (i.e. 11-1021, 13-1081, 15-2041 etc) for each created and retained job. To fill out information on

occupation and occupation code, use data available through Occupation Employment Statistics for Fort Wayne
http:www.bls.gov/oes/current/oes_23060.htm

Any information concesning the cost of the properiy and specific saleries paid to individual employees is confidential per Indiana Code (1.C. 6-1.1-12.1-5.1)

Current Full-Time Employment

Occupation Cccupation Code | Number of Jobs | Total Payroll
Management - Production| 11-3051 I3 $787,559
Clerks - Admin Support 43-3099 10 $ 438,842
Production - Machine Op 51-4021 46 $2,045354
Retained Full-Time Employment
Occupation Occupation Code | Number of Jobs | Total Payroll
Management - Production 11-3051 15 $787,559
Clerks - Admin Support 43-3099 10 $ 438,842
Production Machine Op 51-4021 46 $2,045354
Additional Full-Time Employment
Occupation Occupation Code i Number of Jobs | Total Payroll
Management - Production 11-3051 2 $ 120,000
Clerks - Admin Support 43-3099 2 § 60,000
Production Machine Op 51-4021 31 $ 848,000
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Current Part-Time or Temporary Jobs

Occupation Occupation Code | Number of Jobs  § Total Payroll
Retained Part-Time or Temporary Jobs

Occupation Occupation Code | Number of Jobs | Total Payroll
Additional Part-Time or Temporary Jobs

Occupation Occupation Code | Number of Jobs | Total Payroll

Check the boxes below if the existing jobs and the jobs to be created will provide the listed benefits:
Disability Insurance
Dental Insurance

Pension Plan

Major Medical Plan

D Tuition Reimbursement [:] Life Insurance

List any benefits not mentioned above:

4% Match Safe Harbor 401K | paid holidays, managed time off, uniforms

When will you reach the levels of employment shown above? (month/year):

12/2020
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The following must be attached to the application.
1. Statement of Benefits Form(s) (first page/front side completed)

2. Full legal description of property and a plat map identitying the property boundaries. (Property tax bill
Iegal descriptions are not sufficient.) Should be marked as Exhibif A.

3. Check for non-refundable application fee made payable to the City of For{ Wayne.

ERA filing fee (either real or personal property improvements) .1% of'total project cost not to exceed $500
ERA filing fee (both real and personal property improvements) .[1% of total project cost not to exceed $750

ERA filing fee (vacant commercial or industrial building) $500

ERA filing fee in an EDTA $100

Amendment to extend designation period $300

Waiver of non compliance with ERA filing $500 + ERA filing fee
4. Owner's Certificate (if applicant is not the owner of property to be deSIgnated)

Should be marked as Exhibit B if applicable.

I, as the legal taxpayer and/or owner, hereby certify that all information and representations made on this
application and its attached exhibits are true and complete and that no Toprovement Location Permit or Structural
Permit has been filed for comstruction of improvements, the occupation of the vacant building has not taken
place and no manufacturing, research and development, logistical distribution or information technology equipment
which is a part of this application been purchased and installed as of the date of filing of this application. I also
certify that the taxpayer is not delinguent on any and all property tax due fo taxing jurisdictions within Allen County,
Indiana. I understand that any incorrect information on this application may result in a rescission of any tax phase-ins
which I may receive.

I understand that I must file a corectly completed Compliance with Statement of Benefits Form (CF-1/Real
Propeity for real property improvements, CF-1/PP for personal property improvements, and CF-1/VBD for
vacant building deduction) and the Public Benefit Annual Update with the City of Fort Wayne Community
Development Division in each year in which [ receive a deduction. Further the CF-1/PP form must be filed with
the county assessor and the CF-1/Real Property and CF-1/VBD must be filed with the county auditor. Failure to
ith these agencies may result in a rescission of any tax phase-in occurring as a result of this

Si;ghé'tlﬁé 8t Taxpayer/Owner

C. David McBane President/CEO

Printed Name and Title of Applicant
04/26/2018

Date




STATEMENT OF BENEFITS ciTY OF =1 WAYNE 20__ PAYZ0_
REAL ESTATE IMPROVEMENTS

State Form 51767 (R6 / 10-14} FORM S$B-1 / Real Property
Prescribed by the Department of Local Government Finance g’l 0 g 2 18 PRIVACY NOTIGE
This statement is being completed for reai property that gualifies under the following Indiana Code {check one box): Any information concerning the cost

[/ Redevelopment or rehabilitation of real estate improvemenis (IC 6-1.1-12.1-4) E;fgiapﬂ?ﬁmﬂgf‘ é’.ﬁg:i?gg: ?)L??I?:

[l Residentially distressed area (IC 6-1.1-12.1-4.1) COM MU N ‘T‘{ DE\:’Ln prop ert){ owner is confidential per

IC 6-1.1-12.1-5.1

INSTRUCTIONS:

1. This statement must be submitted to the body designating the Economic Revitalization Area prior fo the public hearing if the designating body requires
information from the gpplicant in making its decision about whether to designate an Econcmic Revitalization Area. Otherwise, this statement must be
submitted to the designating body BEFORE the redevelopment or rehabiiitation of real property for which the person wishes to claim a deduction.

2. The sialement of benefits form must be submitied to the designating body and ihe area designated an economic revitalization area before the initiation of
the redevelopment or rehabiiitation for which the person desires fo claim a deduction,

3. To obtain a deduction, a Form 322/RE must be filed with the County Auditor before May 10 in the year in which the addition to assessed valuation is
made or not fater than thirty (30) days affer the assessment notice is mailed fo the property owner if it was muailed affer Aprif 10. A property owner who
failed to file a deduction application within the prescribed deadline may file an application befween March 1 and May 10 of a subsequent year.

4. A property owner who files for the deduction must provide the Couinfy Auditor and designating body with a Form CF-1/Real Property. The Form CF-1/Real
Property should be atfached to the Form 322/RE when the deduction is first claimed and then updated annually for each year the deduction is applicable.
IC 6-1.1-12.1-5.1(b)

5, For a Form SB-1/Real Properly that is approved after June 30, 2013, the designating body Is required fo establish an abatement schedule for each
deduction allowed, For a Form SB-1/Real Properly that is approved prior fo July 1, 2013, the abatement schedule approved by the designating body
remains in effect. IC 6-1.1-12.1-17

Name f taxayer

McBane LLC

Address of taxpayer (number and sfrest, cify, stats, and ZIP coda)

4204 W. Ferguson Road Fort Wayne, IN 46809

Name cf contact person Telephone numbear E-mail address
Mark A Wllkms ( 260 ) 744-3446 mwilkins@alconex.com
SECTION2 ' LOCATION AND DESCRIPTION OF PROPOSEDPROJECT
Name of deslgnatlng body Resolution number
Fort Wayne Common Council
Location of property County DLGF taxing district number
7255 chalfant Road, Fort Wayne IN 46818 Allen 073
Description of real property improvements, redevelepment, cr rehatilitation (use addificnal sheets if necessary) Estimated start date (month, day, year)
Build 110,000 square foot building 08/2017
Estimated completion date (month, day, year)
06/2018

" ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT '

Saln‘s Number retained Salarfes Numberaddmon .
|83271.75500 | 74.00 | 8327175500 | 3500

AN D VALUE OF. PROPOSED PROJECT
REAL ESTATE iMPROVEMENTS
COST ASSESSED VALUE

Salaries

$'1 028 000

Cuvent number
71.00

Current values
Plus estimated values of proposed project 5,200,000.00
Less valugs of any properiy being replaced
Net estimated val up letion of olect _ 5,200,000,00
CTION ! ' 5TE GONVERTED AND OTHER BENEFITS PROMISED BY.THE TAXPAYER-

Estimated sofid waste converled (pounds) Estimated hazardous waste converled (pounds)

Other benefite

\YER CERTIFICATION

Date signe (mo?ﬁ Y, year)

Printed name of aufhorized represen Title

Mark A Wilkins VR/COQOICFO
Page 1 0f 2




We find that the applicant meets the general standards in the resolution adopted or to be adopted by this body. Said resolution, passed or o be passed
under (G 6-1.1-12.1, provides for the following limitations:

A. The designated area has be rtlimited {0 a period of fime not to exceed caiendar years* (see below). The date this designation
expires is '2.02« .

B. The type of deduction that Is aflowed in the designated area is limited to:
1. Redeveiopment or rehabilitation of real estate improvements Yes [_JNo
2. Residentially distressed areas ] Yes ﬂNo

C. The amount of the deduction applicable is limited fo § UY\\I' W\t"!rfd

D. Other imitations or conditions (specify)

E. Number of years allowed: [ Year 1 ] Year2 1 Year 3 {1 Year 4 ] Year5 (* see below}
LlYears O Year7 1 Year 8 [J Year 9 [ Year 10

F. For a statement of benefits approved after June 30, 2013, did this designating body adoept an abaternent schedule per [C 6-1.1-12.1-177

Yes [ ]No
f yes, attach a copy of the abatement schedule to this form.
If no, the designating body is required to establish an abatement schedule before the deduction can be determined.

We have also reviewed the informaticn contained in the statement of benefits and find that the estimaies and expectations are reasonable and have
determined that the totality of benefits is sufficient to justify the deduction described above.

Approved {signature and lifle of authorized member of designaling body) Telephone number Date signed (month, day, year)
( )

Printed name of authorized member of designating body Name of designating body

Attested by (signature and lifla of atlester) Printed name of attesler

* [f the designating body limits the time pericd during which an area is an economic revitalization area, that limitation does not limit the length of time a
taxpayer is entitled to receive a deduction to a number of years that is less than the number of years designated under IC 6-1.1-12.1-17,

A. For residentially distressed areas where the Form 5B-1/Real Property was approved prior to July 1, 2013, the deductions established in C
6-1.1-12.1-4.1 remain in effect. The deduction period may not exceed five (5) years. For a Form SB-1/Real Property that is approved after June 30,
2013, the designating body is required to establish an abatement schedule for each deduction allowed. The deduction period may not exceed ien
{10} years, (See IC 6-1.1-12.1-17 below.)

B. For the redevelopment or rehabilitation of real properly where the Form SB-1/Real Properly was approved prior to July 1, 2013, the abatement
schedule approved by the designating body remains in effect. For a Form SB-1/Real Property that is approved after June 30, 2013, the designating
body is required to establish an abatement schedule for each deduction allowed. (See IC 6-1.1-12.1-17 below.}

IC 6-1.1-12.1-17 .

Abatement schedules
Sec. 17. {a) Adesignating body may provide to a business that is established in or relocated 0 a revitalization area and {hat receives a deduclion under

section 4 or 4.5 of this chapter an abatement schedule based on the following factors:
(1} The total amount of the taxpayer's investment in real and personal property.
{2) The number of new full-time equivalent jobs created.
(3) The average wage of the new employees comparad to the stale minimum wage.
(4) The infrastructure requirements for the taxpayer's investment.

{b) This subsection applies to a statement of benefits approved afler June 30, 2013. Adesignaling body shall estabiish an abatement schedule
for each deduction allowed under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of
the deduction. An abatement scheduie may not exceed ten (10) years.

(c) An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect uniil the abatement schedule expires under
the terms of the resolution approving the taxpayer's statement of benefiis.

Page 2 of 2
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STATEMENT OF BENEFITS FT WAYN

PERSONAL PROPERTY ciTY OF FORM SB-1/PP
State Form 51764 (R4 / 11-15)
Prescribed by the Department of Local Government Finance M A\{ () 9 ZB 8 PRIVACY NOTICE

Any information concerning the cost
of the property and specific salaries paid
o indlvidual employees by the properly
E\’L“ owner is confidential per IC 6-1.1-12.1-6.1.

INSTRUCTIONS OMMUN\TY

1. This statement must he submitted fo the body designating the Economic Rewtahzatfcn Area prior to the public hearing if the designating body requires
information from the applicant in making its decision about whether to designate an Economic Revifalization Area. Olherwise this sfatement must be
submitted to the designating body BEFORE a person installs the new manufacturing equipment and/for research and development equipment, and/er
logistical disfribution eguipment and/or information technology equipment for which the person wishes fo claim a deduction.

2. The statement of henefits form must be submitted to the designating body and the area designafed an economic revitalizalion area before the instalfation
of gualifying abatable equipment for which the person desires fo claim a deduction.

3. To oblain a deduction, a person must file a cerlified deduction schedule vith the person’s personal property retum on a cerliffed deductionr schedule
{Form 103-ERA} with the township assessor of the township where the propsrty is situated or with the county assessor if there is no fownship assessor
for the township. The 103-ERA must be filed between January 1 and May 15 of the assessment year in which new manufacluring equipment
and/or research and development equipment andfor logistical distribufion equipment and/or information technology equipment is instaltod and fully
functional, unless a filing extension has been cbtained. A person who oblains a filing extension must file the form betwsen Jahuary 1 and the extended
due date of thaf year.

4. Property owners whose Statement of Benefits was approved, must submit Form CF-1/PP anniially to show compliance with the Stafemeht of Benefits.
{(IC 6-1.1-12.1-5.6)

5. Fora Form SB-1/PP that is approved affer June 30, 2013, ihe designafing body s reguired to establish an abatement schedule for each deduction aliowed.
For a Form SB-1/PF that is approved prior fo July 1, 2013, the abatement schedule approved by the designating body remains in effect. (IC 6-1.1-12.1-17}

Mame of coniact person

Mark A. Wilkins

ame of 1pyer
Alconex Specialty Products, Inc,

Address of axpayer (number and strest, city, stale, and ZIP code)

4204 West Ferguson Road, Fort Wayne IN 46809 { 260 ) 744-3446

Telephone number

_SECTIONZ . | - LOGATION AND DESCRIPTION OF PROPOSED PROJECT
Name of destgnatmg body
Fort Wayne Common Council

Resoluiion number (s}

Lacation of property County GLGF taxing district sumber
7255 Chalfant Road, Fort Wayne, [N 46818 Allen 073
Description of manufacturing eguipment and/or research and development equipment ESTHIMATED
and/or logisticat distribution equipment and/or information technology eguipment.
{Use additional sheets if necessary.} START DATE COMPLETION DATE
Extrusion lines for main production. Insulation lines for vaiue-added Manufacturing Equipment;  05/01/2018 12/31/2021
roduction. Testing equipment, 1T Infrastructure including fiber and copper. ]
p g equip g pp R & D Equipment 05/01/2018 12/31/2021

Logist Dist Equipment

IT Equipment 04/08/2018 12/31/2019
ESTIMATE OF EMPLOYEES 'Ai{l'i:i SALARIES ’A"'S”RE'S _'L‘fOF“#R'de'é'ED‘PR’OJE’CT - &

LUE OF PROPOSED PR

NOTE: Pursuant fo IC 6-1.1-12.1-5.1 (d) (2) the MAEgSﬁ,ﬂEU?f‘T‘NG R & D EQUIPMENT 'E%ﬁlggqgﬁ; IT EQUIPMENT

COST of the property is confidential. ASSESSED ASSESSED ASSESSED ASSESSED
property COsT VALUE cost VALUE COS8T VALUE cosT VALUE

Current values

Plus esiimated values of proposed project 1,600,000 200,000 0 50,000

Less values of any preperty heing replaced D 0 0

Estimated solid waste converted (pounds)
Qther benefiis:

£ 2
Date si??;/(%lj/’l‘yad
# |nted name of aut orlzed representatlve Titie ‘ -

Mark A. Wilkins Vice President/CFO/COO
Page 1 of 2




We have reviewed our prior actions relafing to the designation of this economic revitafization area and find that the applicant meets the general standards
adopted in the resolution previcusly approved by this body. Said resolution, passed under I1C §-1.1-12.1-2.5, provides for the foliowing limitations as

authorized under IC 6-1.1-12.1-2.

A. The designated area has been limited to a period of time not fo excesd _ calendar years * {see below). The date this designation expires
is Dﬂﬂmm 5[ ;202' . NQTE: This quastion addresses whether the resolufion contains an expirafion date for the designated area.
B. The type of deduction that is allowed in the designated area is limited to:
1. Installation of new manufaciuring equipment; B./ Yes [] No [ Erhanced Abatement per IC 6-1.1-12.1-18
2 . Installation of new research and development eguipment; $ves [ No Checic box if an enhanced abatement was
3. Installation of new logistical distribution equipment. [3Yes E:N 0 approved for one of more of these types.
4, Installation of new information technology equipment; %’/es [ Ko

C. The amount of 3eduction applicabie to new manufacturing equipment is mited to § H!llimtlﬁd cost with an assessed value of

5 . (One or both lines may be filled ouf fo establish a limit, if desired.)

B. The amo‘mt of :r:duction applicable to new research and development equipment is limited to $ UW\[I. W\f"lr_’_d cost with an assessed value of

$ [/lﬂ AT, . {Cne or both lines may be filled ouf fo estahiish a limit, If desired.)

E. The amount of deduction applicable to new logistical distribution equipment is limited io $ N’ cost with an assessed value of
$ /\[ / fd’ . (One or both lines may be filled out to establish a limil, t:f desired.)

F The amunry of deduction applicable to new infermation technology equipment is limited to $ i /I‘ : cost with an assessed value of
$ Lm [Ridl% CC/ . (One or both lines may be filled out to establish a limit, if desired )

G, Other fimitations or conditions (specify) "/, /A

H. The deduction for new manufaciuring equipment and/or new research and development equipment and/or new logistical distribution equipment and/or
new information technology equipment installed and first claimed eligible for deduction is aliowed for: :
] Enhanced Abatement per IC 6-1.1-12.1-18

J Yeart [J Year2 {1 Year3 {1 Year4 1 vears \
Number of years approved:

[ Years {1 vYear7 [ Years 3 Year9 ﬁ Year 10 {Enter one fo twenfy (1-20) years; may nof
exceed fwenty (20) years.)

l. For a Statement of Benefits approved after June 30, 2013, did this designating body adopt an abatement schedule per IC 6-1,1-12.1-1 7?%%35 {INo

If yes, altach a copy of the abatement schedule io this form.
If no, the designating body is reqguired fo establish an abatement schedule before the deduction can be determined.

Also we have reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the fotality of benefits is sufficient to justify the deduction described above.

Approved by: (signature and lille of authonzed member of desighafing body) Telephone number Date signed (monih, day, vear)
{ )

Printed name of authorized member of designating body Name of designating body

Attested hy; fsighafure and tite of aitester) Printed hame of aitester

* |f the designating body limits the time pericd during which an area is an economic revilalization area, that fimitation does net fimit the length of time a
taxpayer is entitled to receive a deduction to a number of years that is less than the number of vears designated under IC 6-1.1-12.1-17.

IC 6-1.1-12.417

Abatement schedules

Sec. 17. (a) A designating body may provide fo a business that is established in or relocated to a revitalization area and that receives a deduction under section 4 or 4.5
of this chapter an abatement schedule based on the folfowing factors:

{1) The fotal amount of the: taxpayer's investment in real and personal property.

{2) The number of new full-time equivalent jobs created,

(3) The average wage of the new employees compared to the state minimum wage.

(4) The infrastructure requiraments for the taxpayer's investment.
(b) This subsection applies to a statement of benefits approved after June 30, 2013. A designating body shall establish an abatement schedule for each deduction

allowed under this chapter. An abatement schedule must specily the percentage amount of the deduction for each vear of the deduction. An abatement schedule may

not exceed ten (10) years.
{c) An abaiement scheduie approved for a pariicular taxpayer before July 4, 2013, remains in effect until the abatement schedule expires under the terms of the

resoiution approving the taxpayer’s statement of benefits.

Page 2 of 2




EXHIBIT “A”

A part of the Northeast Quarter of Section 16, Township 31 North, Range 12 East, Allen
County, Indiana, being more particularly described as follows:

Beginning at a chiseled “X" found marking the Northwest corner of the Northeast
Quarter of Section 16, Township 31 North, Range 12 East, Allen County, Indiana;
thence East along the North line of the Northeast Quarter of said Section 16, a distance
of 619.40 feet (620.15 feet, deed); thence South by a defiection angle to the right of 89
degrees 49 minutes 20 seconds (89 degrees 48 minutes 00 seconds, deed} along the
centerline of Chalfant Road, a distance of 633.70 feet; thence West by a deflection
angle to the right of 90 degrees 10 minutes 40 seconds and parallel with the North line
of the Northeast Quarter of said Section 18, a distance of 619.89 feet to a point on the
West line of the Northeast Quarter of said Section 16; thence North by a deflection
angle to the right of 89 degrees 52 minutes 00 seconds and along the West line of the
Northeast Quarter of said Section 16, a distance of 633.70 feet to the place of
beginning, said in previous deed to contain 9.01 acres of land, more or less.
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Year

LU N

<
]
i
—

—h

T Wwo~1oOohoN

= QW N W=

$1,850,000
$1,850,000
$1,850,000
$1,850,000
$1,850,000
$1,850,000
$1,850,000
$1,850,000
$1,850,000
$1,850,000
$1,850,000

Cash Value

$5,200,000
$5,200,000
$5,200,000
$5,200,000
$5,200,000
$5,200,000
$5,200,000
$5,200,000
$5,200,000
$5,200,600
$5,200,000

"Pool 2"
40%
56%
42%
32%
30%
30%
30%
30%
30%
30%
30%

$5,200,000
$5,200,000
$5,200,000
$5,200,000
$5,200,000
$5,200,000
$5,200,000
$5,200,000
$5,200,000
$5,200,000
$5,200,000

True Tax
Value

$740,000
$1,036,000
$777.000
$592,000
$555,000
$555,000
$555,000
$555,000
$555,000
$555,000
$555,000

Assessed

Value
$740,000
$1,038,000
$777,000
$592 000
$555,000
$555,000
$555,000
$555,000
$555,000
$555,000
$5655,000

REAL PROPERTY TAX ABATEMENT - 10 yr Schedula
True Tax

Value

Assessed

Value Tax Abate %
$5,200,000 100%
$5,200,000 95%
$5,200,000 80%
$5,200,000 85%
$5,200,000 50%
$5,200,000 40%
$5,200,000 30%
$5,200,000 20%
35,200,000 10%
$5,200,000 5%
$5,200,000 0%

POOL #2 FORT WAYNE COMMUNITY DEVELOPMENT DIVISION
TAX ABATEMENT - ESTIMATE OF SAVINGS

*New tax abatement percentages have been changed to reflect change in state law

Alconex Specialty Products/McBane, LLC

PERSONAL PROPERTY TAX ABATEMENT - 10 yr Schedule
True Cash

Value

Tax
Abate %
100%
90%
80%
70%
60%
50%
40%
30%
20%
10%
0%

Tax Paid
%
0%
5%
20%
35%
50%
60%
T0%
80%
90%
95%
100%

Tax Paid %
0%
10%
20%
30%
40%
50%
60%
70%
80%
80%
100%

Deduction
$5,200,000
$4,940,000
$4,160,000
$3,380,000
$2,600,000
$2,080,000
$1,560,000
$1,040,000

$520,000
$260,000
$0

Deduction Taxable AV
$740,000 30
$932,400 $103,600
$621,600 $155,400
$414 400 $177.600
$333,000 $222,000
$277,500 $277,500
$222.000 $333,000
$166,500 $388,500
$111,000 $444,000

$55,500 $498,500
30 $555,000
TOTAL TAX SAVED
TOTAL TAX PAID
Taxable AV Tax Rate
30 0.034092
$260,000 0.034092
$1,040,000 0.034092
$1,820,000 0.034092
$2,800,000 0.034092
$3,120,000 0.034082
$3,640,000 0.034092
$4,160,000 0.034082
$4,680,000 0.034082
$4.940,000 0.034082
$5,200,000 0.034002

TOTAL TAX SAVED REAL PROPERTY
TOTAL TAX PAID REAL PROPERTY (10 yrs. (10 yrs on 10 yr deduction)

Tax Rate
0.034092
0.034092
0.034092
0.034092
0.034082
0.034092
0.034092
0.034092
0.034092
0.034092
0.034082

Tax Paid
$0
$3,632
$5,298
$6,055
$7,568
$9,481
$11,353
$13,245
$15,137
$17,029
318,921

(10 yrs on 10 yr deduction)
{10 yrs on 10 yr deduction)

Tax Paid Tax Saved

$0
$8,864
$35,456
$62,047
$88,639
$106,367
$124,095
$141,823
$159,551
$168,414
$177,278

$177,278
$168,414
$141,823
$115,231
$88,639
$70,911
$53,184
$35,456
$17,728
$8,864
$0

(10 yrs on 10 yr deduction)

TOTAL TAX SAVED PERSONAL & REAL
TOTAL TAX PAID PERSONAL & REAL

NOTE: Above calculafions assume a constant tax rate over the abatement period. Time value of money is not considered.

Tax Saved
$25,228
$31,787
$21,192
$14,128
$11,353

$9,461
$7.,568
$5,676
$3,784
$1,802

30

132,069
$107,598

$877.528
$1.072,534

© $1,009.597

$1.180.132



~ Ui Personal Property Abatements|
Tax Abatement Review System

Points
Possible

Points
Awarded

Alconex Specialty Products/McBane, LLG

INVESTMENT (30 points possible) =~

Total new investment in equipment

Over $5,000,000 $1,850,000
$1,000,000 to $4,999,999

$500,000 to $999,999

$0 to $499,999

py
PO 0 S

10

Investment per employee (both jobs created and retained)

$35,000 or more

$18,500 to $34,999

$6,250 to $18,499 §17,452
$1,250 to $6,249

less than $1,249

Py

NPAhAOGO

Estimated local income taxes generated from jobs retained

$80,000 or more

$30,000 to $79,999 $48,421
$10,000 to $29,999

$5,000 to $9,999

less than $5,000

= MW B

Estimated local income taxes generated from jobs creafed {Double points

for start-up)

$30,000 or more

$10,000 to $29,989 $15,21¢
$5,000 te $9,999

$3,000 0 $4,999

less than $3,000

= M W Aot

ECONOMIC BASE (20 points possible) aE

Location Quotient in designated Occupation Code
{use majority Cceupation Gode of all created and retained jobs)
Greater than 1.0

Estimated Percent of Business done outside
Allen County

Greater than 75%

50% 1o 74%

25% to 49%

5
10

15

JOBS (20 points possible)

Total number of permanent jobs retained

Over 250
100 to 249
50 to 99
25 to 49
10 to 24
1t08

s

Ll AR o R+ B )

Total number of permanent jobs created {Double for start-up)
Over 100

50-89

25-49

10-24

ito 9

-

N B2 oD

WAGES (20 points possible)

Median salary of the jobs created and/or retained
Over $47,999

$43,000 to $47,999

$38,000 to $42,899

$33,000 to 37,999

$28,000 fo $32,999

under $28,000

20
16
12

16




BENEFITS (10 points possible).

Major Medical Plan 7 7

Pension, Tuition Reimbursement, Life Insurance, Dental Insurance,

Disabhility Insurance, 3 3

SUSTAINABILITY

Construction uses green building technigues (ie LEED Certification) 5

Construction uses techniques to minimize impact on Combined Sewer 5

Overflows [CS0s) 8
| S Total B?I

Length of Abatement -
20 to 39 polnts -

* If Average annuai salary of the full-time jobs created by listed
occupation is 10% or greater than the average salary for Allen
County using current occupational employment statistics, then
the applicant is eligible for an alternate deduction schedule.

year:
Year 1; 100%

Year 2. 80%

Year 3: 80%

Year 4: 70%

Year 5. 60%

Year 6: 50%

Year 7. 40%

Year 8: 30%

Year 9. 20%

Year 10; 10%

ri1:

Year 1: 100%

Yeart: 10%

Year 2: 85%

Year 2: 100%

Year 3: 71%

Year 3: 100%

Year4: 57%

Year 4: 100%

Year 5. 43%

Year & 100%

Year B: 29%

Yearb: 71%

Year 7: 14%

Year7: 43%

Year 1: 100%

Year 2: 80%

Year 3: 60%

Year 4: 40%

Year 5. 20%

Year B, 0%

S dyear

Year 1. 100%

Year 2. 66%

Year 3. 33%

Year4: 0%




i 'Real Property Abatements|

ew System

Tax Abatoment Revi
Alconex Specialfy ProductsiMcBane, LLG
INVESTMENT (30 points possible)

Total new investment in real property {new structures and/or
rehabilitation)

Qver §1,000,000 $5,200,000
$500,000 to $999,099

$100,000 to $499,999

Under $100,600

Points
Possible

Points
Awarded

.

Do

10

Investment per employee (both jobs created and retained)

$35,000 or more 549,056
$18,500 to $34,993

$6,250 to $18,490

$1,250 {0 $6,249

lass than $1,249

-

N RGO

10

Estimated local income taxes generated from jobs retained

$80,000 or more

$30,000 to $79,999 $48,421
$10,000 to $29,959

$5,000 to $9,999

less than $5,000

- N WA

Estimated local income taxes generated from johs created

{Double points for start-up)

$30,000 or more

$10,000 to $29,999 315,214
$5,000 to $2,999

$3.000 to $4,999

less than $3,000

~ N o

ECONOMIC BASE (20 points possible) - :

Location Quotient in designated Oceupation Code
{use majerity Occupation Code of all created and retained jobs)
Greater than 1.0

Estimated Percent of Business done outside
Allen Gounty

Greater lhan 75%

50% to 74%

25% {0 49%

15
10

16

JOBS (20 points possible)

Total numher of permanent jobs retained
Over 250

100 to 249

50 to 99

25 to 49

10 to 24

1t09

—_

= MO0

Total number of permanent Jobs created {Double for start-up)
QOver 100

50-99

25-49

10-24

1t09

-

N eSO

WAGES (20 points possible)

Median salary of the jobs created andfor retained

Over $47,999 v
$43,000 to $47,99¢

$38,000 to 542,999

$33,000 to 37,899

$28,000 to $32,999

under $28,000

16




BENEFITS (10 points possible). - .-
Major Medical Plan

Pension, Tuition Reimbursement, Life Insurance, Dental
Insurance,

Disability Insurance,

SUSTAINABILITY RIS

Construction uses green building techniques (ie LEED Cerfification)

Construction uses techniques to minirize impact on Combined
Sewer Overflows (CS0s)

7 7
3 3
5

Lenath of Abatement

Five year phase-in

* If Average annual salary of the full-time jobs created hy listed
occupation is 10% or greater than the average salary for Allen
GCounty using current occupational employment stafistics, then
the applicant is eligible for an alternate deduction schedule.

Year 1: 100%

Year 1 :. 100%

Year 2. 95%

Year 2: 100%

Year 3. 80%

Year 3. 100%

Year 4: 65%

Year 4: 100%

Year 5: 50%

Year 5: 100%

Year 6: 40%

Year 6: 90%

Year 7: 30%

Year7: 80%

Year 8 20%

Year 8: 65%

Year 9: 10%

Year 9. 50%

Year 10: 5%

Year 10: 40%

Year i1: 0%

Tyeari |

T Year

Year 1: 100%

Year 1: 100%

Year 2. 85%

Year 2: 100%

Year3: /1%

Year 3: 100%

Year 4: 57%

Year 4. 100%

Year 5: 43%

Year 5: 100%

Year 6: 29%

Year6: 71%

Year 7. 14%

Year 7. 43%

Year 8: 0%

‘vea
Year 1: 100%

Year 2: 80%

Year 3. 60%

Year 4. 40%

Year 5: 20%

Year 6: 0%

Year 1: 100%

Year 2. 66%

Year 3. 33%

Year 4. 0%




Admn. Appr.

DIGEST SHEET

TITLE OF ORDINANCE:  Declaratory Resolution

DEPARTMENT REQUESTING ORDINANCE:  Community Development Division

SYNOPSIS OF ORDINANCE: Alconex Specialty Products/MeBane, LLC is requesting
the designation of an Economic Revitalization Area for real and personal property
improvements totaling $7,050,000. Alconex Specialty Products/McBane, LLC will construct
new 110,000 square foot facility and purchase and install manufacturing, research and

development, and information technology equipment.

EFFECT OF PASSAGE: Investment of $7,050,000, retention of 71 full-time jobs and 35

new full-time jobs.

EFFECT OF NON-PASSAGE: Potential loss of investment, retention of 71 full-time jobs and

35 new full-time jobs.

MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS): No expenditures of

public funds reguired.

ASSIGNED TO COMMITTEE (PRESIDENT): Geoff Paddock and Jason Arp




To:
FROM:
DATE:
RE:

City Council

Carman Young, Economic Development Specialist

May 16, 2018

Request for designation by Alconex Specialty Products/McBane, LLC as an ERA.

for real and personal property improvements.

PROJECT ADDRESS! 7255 Chalfant Road PROJECT LOGATED WITHIN: N/A

PRO.JECT COST!

$7,050,000 COUNCILMANIC DISTRICT; 3

COMPANY PRODUCT OR SERVICE!

PROJECT DESCRIPTION:

Alconex Specialty Products produces aluminum and cooper magnet wire,
bar and extrusions.

Alconex Specialty Products is building a new 110,000 square foot facility
and purchasing and installing new manufacturing, research and
development and information technology equipment.

CREATED RETAINED
JoBs CREATED (FULLTIME), 35 JOBS RETAINED (FULLTIME). 71
JOBS CREATED (PART-TIME): 0 .JOBS RETAINED {(FART-TIME): 0
ToTAL NEW PAYROLL. $1,028,000 TOTAL RETAINED PAYROLL! $3,271,755
AVERAGE SALARY (FULL-TIME NEW), $29.371 AVERAGE SALARY (FULLTIME RETAINED): $46,081

Yes [_] No D N/AEI

Yes D No ]:’ N/A

Yes[ | No[ ] WA X

Project will encourage vacant or under-utilized land appropriate for commercial or
industrial use?

Real estate to be designated is consistent with land use policies of the City of Fort
Wayne?

Explain: Property to be designated is zoned I2-General Industrial. Use of
this property is consistent with the Jand use policies of the City of Fort

Wayne.

Project encourages the improvement or replacement of a deteriorated or obsolete
structure?
Explain: Alconex Specialty Products is building a new 110,000 square foot

facility.




Yes[ | Nol ] N/A DG

Yes[ | No[ | N/A[X

Yes| | No[ ] NAlX
Yes | | No[X] Na[]

Yes [X] No[ | NVA[ ]

Yes X Nol | wA ]

Yes D No[ | NA[]

Project encourages the improvement or replacement of obsolete manufacturing and/or
research and development and/or information technology and/or logistical distribution
equipment?

Explain: Alconex Specialty Products will purchase and install new
manufacturing, research and development and information technology

equipment.

Project will result in significant conversion of solid waste or hazardous waste into
energy or other useful products?

Project encourages preservation of a historically or architecturally significant struzcture?

Construction will result in Leadership in Energy and Environmental Design (LEED)
certification by the U.S. Green Building Council?

Construction will use techniques to minimize impact on combined sewer overflows?
(i.e. rain gardens, bio swales, etc.)

ERA designation induces employment opportunities for Fort Wayne area residents?
Explain: Project will create 35 new full-time jobs and retain 71 full-time
jobs.

Taxpayer is NOT delinquent on any or all property tax due to any taxing jurisdiction
within Allen County.

Per the policy of the City of Fort Wayne, the following guidelines apply to this projeci:

I. The period of deduction for real property improvements is ten years.
2. The period of deduction for personal property improvements is ten years,

Under Fort Wayne Common Council’s tax abatement policies and procedures, Alconex Specialty
Products/McBane, LLC is eligible for a recommended ten year deduction on real and personal property improvements.
Attached is a calculation of property taxes saved/paid with the deduction.

Signed and Reviewed:

Economic Develppment Specialist




