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BILL NO. R-18-10-06 

DECLARATORY RESOLUTION NO. R-__ _ 

A DECLARATORY RESOLUTION designating an "Economic 
Revitalization Area" under I.C. 6-1.1-12.1 for property commonly 
known as 3015 Cannongate Drive, Fort Wayne, Indiana 46808 
(Home Reserve, LLC) 

WHEREAS, Petitioner has duly filed its petition dated September 26, 2018 to have the 

following described property designated and declared an "Economic Revitalization Area" under 

Sections 153.13-153.24 of the Municipal Code of the City of FortWayne, Indiana, and 

I.C. 6-1.1-12.1, towit: 

Attached hereto as "Exhibit A" as if a part herein; and 

WHEREAS, said project will create 16 full-time permanent jobs for a total additional 

payroll of $366,080 with an average annual job salary being $22,880 and retain 31 full-time 

permanent jobs for a current annual payroll of $957,240 and 10 part-time jobs with an annual 

payroll of $211,940, with the average current annual job salary being $28,516; and 

WHEREAS, the tolal estimated project east is $1 ,613,000; and 

WHEREAS, it appears the said petition should be processed to final determination in 

accordance with the provisions of said Division 6. 

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE CITY 

OF FORT WAYNE, INDIANA: 

SECTION 1. That, subject to the requirements of Section 6, below, the 

property hereinabove described is hereby designated and declared an "Economic Revitalization 

Area" under I.C. 6-1.1-12.1. Said designation shall begin upon the effective dale of the 

Confirming Resolution referred to in Section 6 of this Resolution and shall terminate on 

December 31, 2021, uniess otherwise automatically extended in five year increments per I.C. 6-

1.1-12.1-9. 

SECTION 2. That, upon adoption of the Resolution: 

(a) Said Resolution shall be filed with the Allen County Assessor; 

(b) Said Resolution shall be referred to the Committee on Finance requesting a 

recommendation from said committee coneerning the advisability of designating the 

above area an "Economic Revitalization Area"; 

(e) Common Council shall publish notice in accordance with I.C. 6-1.1-12.1-2.5 and I.C. 

5-3-1 of the adoption and substance of this resolution and setting this designation as 

an "Economic Revitalization Area" for public hearing. 

SECTION 3. That, said designation of the hereinabove described property as an 

"Economic Revitalization Area" shall apply to both a deduction of the assessed value of real 

estate improvements made between January 1, 2019 and December 31, 2022 and personal 
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property for new manufacturing, Jogistica/ distribution and information technology equipment 

improvements to be made between September 26, 2018 and December 31, 2021. 

SECTION 4. That, the eslimale of the number of individua/s that wi/1 be emp/oyed or 

whose employment will be retained and the eslimale of the annual salaries of those individua/s 

and the eslimale of the value of redevelopment or rehabilitation and the eslimale of the value of 

manufacturing, Jogistical distribution and information technology equipment, all conlained in 

Petitioner's Statement of Benefits, are reasenab/e and are benefits that can be reasonably 

expected to result from the propesed described redevelopment or rehabilitation and from the 

installation of new manufacturing, Jogistical distribution and information technology equipment. 

SECTION 5. That, the current year approximate tax rates for taxing units within the 

City wou/d be: 

(a) Jf the propesed deve/opment does not occur, the approximate current year tax rates 

for this sile would be $3.034092/$1 oo. 

(b) /I the propesed development does occur and no deduction is granted, the 

approximate current year tax rate for the sile wou/d be $3.034092/$100 (the change 

wou/d be neg/igible). 

(e) Jf the propesed development occurs and a deduction pereentage of fifty pereent 

(50%) is assumed, the approximate current year tax rate for the sile wou/d be 

$3.034092/$100 (the change wou/d be neg/igible). 

(d) /I the propesed manufacturing, Jogistical distribution and information technology is 

not installed, the approximate current year tax rates for this sile wou/d be 

$3.034092/$100. 

(e) Jf the propesed manufacturing, logistical distribution and information technology is 

installed and no deduction is granted, the approximate current year tax rate for the 

sile would be $3.034092/$100 (the change wou/d be neg/igib/e). 

(f) Jf the propesed new manufacturing, logistica/ distribution and information technology 

equipment is installed and a deduction pereentage of eighty pereent (80%) is 

assumed, the approximate current year tax raie for the sile wou/d be 

$3.034092/$1 OO (the change would be negligible). 

SECTION 6. That, this Resolution shall be subject to being confirmed, modified and 

confirmed, or rescinded after public hearing and receipt by Common Council of the above 

described recommendations and resolution, il applicable. 

SECTJON 7. That, pursuant to I.C. 6-1.1-12.1, it is hereby determined that the 

deduction from the assessed value of the real property shall be for a period of three years, and 

the deduction from the assessed value of the new manufacturing, Jogistica/ distribution and 

information technology equipment shall be for a period of live years. 

SECTJON 8. The deduction schedule from the assessed value of the real property 

pursuant to J.C. 6-1.1-12. 1-17 shall Jook /ike this: 
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Year of Deduction Pereentage 

1 100% 

2 66% 

3 33% 

4 0% 

SECTION 9. The deduction schedule from the assessed valu e of new manufacturing, 

logistical distribution and information technology equipment pursuant to I.C. 6-1.1-12.1-17 shall 

look like this: 

Year of Deduction Pereentage 

1 100% 

2 80% 

3 60% 

4 40% 

5 20% 

6 0% 

SECTION 11. That, the benefits described in the Petitioner's Statement of Benefits can 

be reasonably expected to result from the project and are sufficient to justify the applicable 

deductions. 

SECTION 12. That, the taxpayer is non-delinquent on any and all property tax due to 

jurisdictions with in All en County, Indiana. 

SECTION 13. That, pursuant to I.C. 6-1.1-12.1-12 et al, any property owner that has 

received a deduction under section 3 or 4.5 of this chapter may be required to repay the 

deduction arnount as determined by the county auditor in accordance with section 12 of said 

chapter if the property owner ceases operations at the facility for which the deduction was 

granted and if the Common Council finds that the property owner obtained the deduction by 

intentionally providing talse information coneerning the property owner's plans to continue 

operation at the facility. 
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SECTION 14. That, this Resolution shall be in full force and elfeet from and after its 

passage and any and all necessary approval by the Mayor. 

Member of Council 

AP PROVEO AS TO FORM AND LEGALITY 

Carol Helton, City Attorney 
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Admn. Appr. ____ _ 

DIGEST SHEET 

TITLE OF ORDINANCE: Declaratory Resolution 

DEP ARTMENT REQUESTING ORDINANCE: Community Development Division 

SYNOPSIS OF ORDINANCE: Home Reserve, LLC is requesting the designation of an 

Economic Revitalization Area for eligible real and personal property improvements. Home 

Reserve, LLC will expand its parking lot, make HV AC upgrades, install a sprinkler system 

and purchase and install new manufacturing, logistical distribution and information 

technology equipment. 

EFFECT OF PASSAGE: Investment of $1,613,000, 16 new full-time jobs with an annual 

payroll of $366,080, retention of 31 full-time and 10 part-time jobs with an annual payroll 

of $1,169,180. 

EFFECT OF NON-PASSAGE: Potentialloss of investment and 16 new full-time jobs. 

MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS): No expenditures of 

public funds required. 

ASSIGNED TO COMMITTEE (PRESIDENT): John Crawford and Jason Arp 



00\lMUNfTY DEVCI.(fMENr 

ECONOMIC REVITALIZATION AREA APPLICATION 
CITY OF FORT WAYNE, INDIANA 

APPLICATION IS FOR: (Check appropriate box(es)) I./ I Real Esta te Improvements 

I./ I Personal Property Improvements 

03/2013 

D Vacant Commercial or Industrial Building 

Tolal cost of real esta te improvements: $255,000 

Total cost ofmanufacturing equipment improvements: $ 808,000 
Total cost of research and development equipment improvemen ts: 
Total cost of logistical distributlon equipment improvements: $250,000 
Total cost of information technology equipment improvements: $ 300,000 

TOTAL OF ABOVE IMPROVEMENTS: $ 1,613,000 

Real property taxpayer's name: HOME RESERVE, LLC -------------------------------
Personal property taxpayer's name: _H_O_M_E_RE_S_E_R_VE_, L_L_c ________ _ 

Telephone number: _(2_6_0)_9_6_9-_6_93_9 ______ _ 

Address listed on tax bill: 3015 CANNONGATEDRIVE, FORTWAYNE, IN 46808 

Name of company to be designated, if applicable: _N_IA ___________________ _ 

Year company was established: _z_oo_o _____ _ 

Address ofproperty to be designated: 3015 CANNONGATE DRIVE, FORTWAYNE, IN 46808 

Real estate property identification number:'--. _oz_-_o7_-2_8_-4_5_2-_0_01_.o_o_o-_o7_3 ______________ __ 

Contact person name: _s_c_o_TT_A_N_SP_A_C_H _______________________ _ 

Contact person telephone number: (Z60) 209-11 52 Contact person Email: SCOTT@HOMERESERVE.O 

Contact person address: 3015 CANNONGATE DRIVE, FORTWAYNE, IN 46808 

List company offieer andfor principal operating personnet 

NAME TITLE ADDRESS PH ONE NUMBER 

BLAIR WJELAND CO-MANAGER 3015 CANNONGATEDRIVE,FORT WATI (260) 209-1152 

BLAINE WJELAND CO-MANAGER 3015 CANNONGATEDRIVE, FORTWAYJ\ (260) 209-1152 

SCOTT ANSPACH GENERAL MANAGER 3015 CANNONGATEDRIVE, FORT WAYN (260) 209-1152 



03/2013 

List all persons or firms having ownership interest in the applicant business and the pereentage each holds: 

NAME PERCENTAGE 

BLAIR WIELAND 50 

BLAINE WIELAND 50 

D Yes [liNo Are any elected officials shareholders or holders ofany debt obligation of the applicant or 

operating business? lfyes, who? (name/title) --------------

1 ,f I Yes D No Is the property for which you are requesting ERA designation totally within the corporate Jimits 

of the City ofFort Wayne? 

D Yes I,( I No Do you plan to request state or local assistance to finance public improvements? 

D Yes 1 ,( 1 No Is the property for which you are requesting ERA designation Iocated in an Economic 

Development Target Area (EDTA)? (see attached map for current areas) 

D Yes 1 ,( 1 No Does the company's business inc! ude a retail component? lfyes, answer the following questi ons: 

What pereentage of tloor space will be utilized for retail activities? --------­

What pereentage of sa! es is made to the ultimate customer? ---------

What pereentage of sales will be from service calls? ----------

What is the pereentage of clients/customers served that are located outside of Allen County? _9_8_% ________ _ 

What is the company's primary North American Industrlal C!assification Code·(NA!Cs)? _3_3_7o_o_o _______ _ 

Describe the nature of the company' s business, product, andfor service: 

Home Reserve, LLC manufactures ready~towassemble furniture and operates an e-commerce site in which sales are made directly 
to its customer base. Product linos were created that are capable of being shipped in flat-packed containers and small euough to be 
handled by parcel services such as UPS or Fed-Ex Ground. 

Dollar arnount of annual sales for the last three years: 

Year Annual Sales 

2017 $ 4,897,339.00 

2016 $3,345,539 

2015 $ 3,260,989 
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03/2013 
List the company' s three largest customers, their locations and arnount of annual gross sales: 

Customer Name City/State Annual Gross Sales 

Nl A (GOODS OFFERED TO THE NATIONWIDE, ONLINE SALES $4,897,339 

GENERAL PUBLIC 

List the company' s three largest material suppliers, their locations and arnount ofannual purchases: 

Supplier Name City/State Annual Gross Purchases 

Foam Rubber Products New Castle, IN $ 550,216 

Blue Linx Tipton, IN $ 438,585 

Culp High Point, NC $ 320,107 

List the company' s top three competitors: 

Competitor Name City/State 

LOVESAC NAT!ONWIDE, STORES/ONLINE 

IKEA INTERNATIONAL 

JOYBIRD NATIONWIDE, STORES/ONLINE 

Describe the product or service to be produced or offered at the project site: 

Variaus ready-to-assemble fumiture pieces manufactured to customer specifications 

In order to be considered an Economic Revitalization Area (ERA), the area must be within the corporate timits of the City 
of For! Wayne and must have become undesirable for, or impossible of, norma[ development and occupancy because of a 
lack of development, cessation of growth, deterioration of improvements or character of occupancy, age, obsolescence, 
substandard buildings, or other factors which have impaired values or prevent a norma! development of property or use of 
property. It also inetudes any area where a facility or group offacilities that are technologically, economically, or energy 
obsolete is located and where the obsolescence may lead to a decline in employment and tax revenues. 

How does the property for which you are requesting designation meel the above definition of an ERA? 

The area contains other industrlal buildings and has experienced sporadic growth development in recent years. 
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03/2013 

Comp1ete this section of the appHcation if you are reguesting a deduction from assessed value for real propertv improvements. 

Describe any structure(s) that is/are currently on the property: 

EXISTING STRUCTURES IN PLACE CONSIST OF A BUILDING AND STORAGE SHED 
THEBUILDING IS USED FORMANUFACTURING AND IS APPROX!MATELY 15,000 SQ. FEET 
THE SHED IS USED FOR STORAGE AND IS APPROXIMATELY 20 SQ. FEET. 

Describe the condition of the structure(s) listed above: 

Condition of the current structure is good. 

Describe the improvements to be made to the property to be designated for tax phase-in purposes: 

THE COMPANY RAS PLANS TO EXPAND ITS PARKING LOT, REPLACE 4 AIR CONDITIONING UNITS, ADD AIR 
MOVERS AND ADDITIONAL VENTILATION, AND INSTALL A SPRINKLER SYSTEM 

Projected construction start (month/year): _o_I_i2_0_19 _____ _ 

Projected construction completion (month/year): _1_21_2_02_2 ______ _ 

No Will construction result in Leadership in Energy and Environmental Design (LEED) certification by 

the U.S. Green Building Council? 

D Yes 1 ,( 1 No Will construction use techniques to minimize impact on combined sewer overflows? (i.e. rain gardens, 

bio swales, etc.) 
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03/2013 

Complete this seotian ofthe application ifyou are requesting a deduction from assessed valueofnew manufacturing. research and 

development. logistical distribution or information technology equipment. 

List below the equipment for which you are seeking an economic revitalization area designation. 

Manufacturing equipment must be used in the direet production, manufacture, fabrication, assembly, extraction, mining, 
processing, refining, or finishing of other tangible personal property at the site to be designated. Research and 
development equipment consists of laboratory equipment, research and development equipment, computers and computer 
software, telecommunications equipment or testing equipment used in research and development activities devoted 
directly and exclusively to experimental or laboratory research and development for new products, new uses of existing 
products, or improving or testing existing products at the site to be designated. Logistical distribution equipment consists 
of raeking equipment, seanning or coding equipment, separators, conveyors, fork lifts or lifting equipment, transitional 
moving equipment, packaging equipment, sorting and picking equipment, software for technology used in logistical 
distribution, is used for the storage or distribution of goods, services, or information. lnformation technology equipment 
consists of equipment, including software used in the fields of information processing, office automation, 
telecommunication facilities and networks, informatics, network administration, software development and fiber optics: 
(use additional sheets, ifnecessary) 

Manufacturing equipment: Fabric cutters, CNC reuters, pillow machine, and sewing machines. 

Logistics equipment: Bander, cherry picker, forklift, hale breaker, conugated conversion equipment, and lift. 

IT Equipment to support expansion. 

D Yes I./ 1 No Has the above equipment for which you are seeking a designation, ever before been used for any 

purpose in Indiana? lf yes, was the equipment acquired at an arms length transaction from an entity not 

affiliated with the applicant? D YesONo 

D Yes 1./INo Will the equipment be leased? 

Date first piece of equipment will be purchased (month/year): _0_91_2_01_8 _______________ _ 

Date last piece of equipment will be installed-(month/year): _1_01_2_02_2 ________________ _ 

Please provide the depreciation sebedule term for equipment under consideration for personal property tax phase-in: 

Computers and peripheral equipment: 5 years 
Manufacturing equipment: 7-10 years 
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03/2013 

Complete this section of the application ifyou are requesting a deduction from the current assessed value ofa vacant building 

D Yes D No Has the building for which you are seeking designation for tax phase·in been unoccupied for at !east 

one year? Please provide evidence of occupation. (i. e. certificate of occupancy, paid utility receipts, 

executed lease agreements) 

Describe any structure(s) that is/are currently on the property: 

Describe the condition of the structure(s) listed above: ---------------------­

Projected occupancy dale (monthlyear): -------------------------­

Describe the efforts of the owner or previous owner in regards to selling, leasing or renting the eligible vacant building 

during the period the eligible vacant building was unoccupied including how much the building was offered for sale, 

lease, or rent by the owner or a previous owner during the period the eligible vacaut building was unoccupied. 
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03/2013 

EMPLOYMENT INFORMATION FOR FACILITY TO BE DESIGNATED 

ESTIMATE OF EMPLOYEES AND PAYROLL FOR PORT WAYNE 
F ACILITY REQUESTING ECONOMIC REVITALIZA TION AREA DESIGNA TION 

Please be specific on job descriptions. When listing the occupation codes, please avo id using the "M'\ior 
Occupational Groupings" (i.e. 11-000, 13-000, 15-000, etc.) which are mare general in nature. Instead, use specific 
occupation codes (i. e. 11-1021, 13-1081, 15-2041 etc) for each created and retained job. To fill out information on 

occupation and occupation code, use data available through Occupation Employment Statistics for For! Wayne 
http:www.bls.gov/oes/current/oes 23060.htm 

Any information coneerning the cost of the property and specific salades pa id to individual employees is confidential per Indiana Code (I.C. 6-1, H2.1-5.1) 

Current Fuli-Time :Employment 

Occupation Occupation Code Number of Jobs Tolal Payroll 

Production Managers 11-3051 4 $ 180,240 

Marketing 13-1161 3 $ 188,000 

Maintenance 49-9071 1 $ 37,440 

Production/Mfg. 51-9199 21 $489,680 

Cnstomer Support 43-4051 2 $ 61,880 

Retained Fuii-Time Employment 

Occupation Occupation Code Number of Jobs Tolal Payroll 

Production Managers 11-3051 4 $ 180,240 

Marketing 13-1161 3 $ 188,000 

Maintenance 49-9071 1 $37,440 

Production!Mfg. 51-9199 21 $489,680 

Cnstomer Support 43-4051 2 $ 61,880 

Additional Full-Time Employment 

Occupation Occupation Code Number ofJobs Tolal Payroll 

Production!Mfg. 51-9199 15 $343,200 

Cnstomer Support 43-4051 1 $22,880 

7 



03/2013 

Current Part-Time or Temporary Jobs 

Occupation Occupation Code Number of Jobs Total Payroll 

Production!Mfg. 51-9199 9 $ 201,540 

Customer Support 43-4051 I $ 10,400 

Retained Part-Time or Temporary Jobs 

Occupation Occupation Code Number ofJobs Total Payroll 

Production/Mfg. 51-9199 9 $201,540 

Customer Support 43-4051 I $ 10,400 

Additional Part-Time or Temporary Jobs 

Occupation Occupation Code Number ofJobs Total Payroll 

Check the boxes below ifthe existingjobs and the jobs to be created will provide the listed benefits: 

D Pension Plan D Major Medical Plan D Disability Insurance 

D Tuition Reimbursement D Life Insurance D Dental Insurance 

List any benefits not mentioned above: 

12/2021 
When will you reach the levels of employment shown above? (monthlyear): ---------------

8 



03/2013 

T}le following must be attached to the application . 

..f. Statement ofBenefits Form( s) (first page/front side completed) 

J. Fulllegal descriptiou of property au d a plat map identifying the property boundaries. (Property tax bill 
!ega! descriptions are not sufficient.) Should be marked as Exhibit A. 

3. Check for non-refundable application fee made payable to the City ofFort Wayne. \t'IL.-\() fti\PICJ-t 

4. 

ERA filing fee ( either real or personal prope1'ty improvements) 
ERA filing fee (both real and personal property improvements) 
ERA filing fee (vacant commerelal or industrlal building) 
ERA filing fee in an EDT A 
Amendment to extend designation period 
Waiver of non camplianee with ERA filing 

.1% oftotal project east not to exceed $500 

.1% oftotal project cost not to exceed $750 
$500 
$100 
$300 
$500 +ERA filing fee 

Owner's Certificate (if applicant is not the owner ofproperty to be designated) 
Should be markedas Exhibit B if applicable. 

I, as the legal taxpayer andfor owner, hereby certify that all information and representations made on this 
application and its attached exhibits are true and complete and that no Improvement Location Permit or Structural 
Permit has been filed for construction of improvements, the occupation of the vacant building has not taken 
place and no manufacturing, research and development, logistical distribution or information technology equipment 
which is a part of this application been purchased and iustalled as of the date of filing of this application. I also 
certizy that the taxpayer is not delinquent on any and all property tax due to taxing jurisdictions within Allen County, 
Indiana. I understand that any incorrect information on this application may result in a rescission of any tax phase-ins 
which I may receive. 
I understand that I must file a correctly completed Camplianee with Statement of Benefits Form (CF-1/Real 
Property for real prope1'ty improvements, CF-1/PP for personal property improvements, and CF-1/VBD for 
vacant building deduction) and the Public Benefit Annual Update with the City of Fort Wayne Communi'ty 
Develppment Division in each year in which I receive a deduction. Further the CF-1/PP form must be filed with 
the county assessor and the CF-1/Real Property and CF -lNBD must be filed with the county auditor. Failure to 

~~;~i.r~ ~z~es may result in a rescission of any tax phase-in occurring as aresult of this 

Signature ofTaxpayer/Owner 

(ib~. Cu~fctJ l'o- f!ict~~f2-
Printed Name and Title of Applicant 

'l{zG hn 
Date ' ' 
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STATEMENT OF BENEFITS 
REAL ESTA TE IMPROVEMENTS 
State Form 51767 (R6/10-14) 

Prescrlbed by the Oepartment of Local Government Finance 

This statemant Is bei ng completed for real property that qualifies un der the following Indiana Code (check one box): \. 1 l D Redevelopment or rehabllllatlon of real estala lmprovements (JC 6-1.1-12.1·4) "'\.,-'( Dfv 
D ResJdentlally dJslressed area (JC 6-1.1-12.1-4.1) coN\ t-}\lh'< I 

INSTRUCTIONS: 

20_PAY20_ 

FORM SB-1/ Real Property 

PRIVACY NOTICE 
Any fnformation coneerning the eest 
of the propefS{ and speclfic salarles 
pald to lnd!vi uar empl~ees by the 
property owner is confl entlal per 
10 6·1.1·12.1-5. 1. 

1. This statemant must be submitted to the body designatlng the Economic Revltalfzatlon Ama prlor to the public hearing if the designatlng body requlres 
information from t11e applicant In making its deets/on about whether to desfgnate an Econam fc Revltalizalion Area. Otherwise, this statement must be 
submitted to the designafing body BEFORE the redevelopment or rohabililaUon of real property forWhlch the person wishes to claim a deduction. 

2. The statement of benefits form must be submitted to the designating body and the area designated an economlo revltalization area before the initiatlon of 
the redeve/opment or rehabilitatlon for which the person desires to claim a deduotlon. 

3. To obtain a deductlon, a Form 322/RE must be flled with the County Auditor before Mily 10 in the year In whioh the add11ion to assessed vatuatfon Is 
made or not later than thirty (30} days after the assessment notice Is mai/ed to the properly owner it it was maifed after Apri/10. A property owner who 
talled to file a deductlon applloafion with/n the preseribad deadline may file an applicatlon between March 1 and May 10 of a subsequent year. 

4. A propertyownerwho files forthe deduotion must prov/de: the County Audltor and desfgnating body with a Form CF-1/Rea/ Property. The Form CF~11Rea/ 
Property shou/d be attached to the Form 322/RE when the deductlon Is flrst elaimed and th en updated annua/ly for ea ch year the deduotlon is applicable. 
re 6-t.t-t2.1·5.1(b) 

5. For a Form SBM1/Rea! Property that Js approved atter June 30, 2013, the designating body is required to establlsh an abatement sohedule for each 
deduotion allowed. For a Form SB·1/Real Property that Is approved prlor to Ju/y 1, 2013, the abatement schedule approved by the designatlng body 
rema/ns in ettect. /C 6·1.1M12.1-17 

SECTJON 1 TAXPAYER JNFORMATJON 

Estlmated solfd waste converted (pounds) Estimated hazardous waste converted (pounds) 

SECTION 6 TAXPAYER CERTIFICATJON 

I hereby certlfy that the representations in this statement are true. 

Slgnature of aufhor!zed representalive 

TiUe 

Page 1 of2 



STATEMENT OF BENEFITS 
PERSONALPROPERTY 
State Form 51764 (R4/11-15) 
Prescrlbed by the Oepartment of Local Government Finance 

INSTRUCT/ONS 

FORM SB-1/ PP 

PRIVACY NOTICE 
Any lnformation coneerning the eest 
of the property and spec!fio ealaries pald 
to indlvldual empJoyees by the property 
owner Is confidential per IC S-1.H2.1-5.1. 

1. Th/s statement must be submitted to the body designating the Economlo Revits/izatlon Area prior to the public hearing it the designating body requires 
lnformatlon from the applicant in making its deeis/on about whether to designate an Econam/e Revitalfzatlon Area. Otherw/se this statement must be 
submitted to the designating body BEFORE a person installs the new manufacturlng equipment andfor research and deve/opment equipment, andfor 
/ogistical distribution equipment andfor lnformation technology equlpment for which the person wishes to ela im a deduction. 

2, The statemant of beneflts form must be submitted to the designatlng body and the area designated an economic revlta/ization aroa betore the instaflation 
of qua/i!ying abatable equipment for which the person deslres to ela Im a deductlon. 

3. To ohtaina deduction, a person must fi/e a cerlified deduction schedule with the parson's personal property return on a cerllfled deduction schedu/e 
(Form 103·ERA) with the township assessar of the townsh/p where the property Is sltuated or with the county assessar Jf there Is no township assessor 
for the townshfp .. The 103-ERA must be filed between January 1 and May 15 of the essessmant year in which new manufactun"ng equipment 
andfor research and devefopment equlpment andfor logisticaf distributlon equipment andlor intarmat/on techno/ogy equlpment is fnstal/ed and fully 
functiona/, uniess a fi/lng extension has been obtalned. A perBon wha obtains a fillng extension muBt file the form between January 1 and the extended 
du e dale of that year. 

4. Properly owners whose Statement of Benefits was approved, must submlt Form CF-1/PP annually to show compiianee W11h the Sfatement of Benefits. 
(JC 6-1.1-12.1-5.6) 

5. For a Form SB-1/PP that is approved atter June 30, 2013, the deslgnatlng body is required to estabi/sh an abatement sebedule for each deduction allowed. 
For a Form SB-1/PP that is approved priorto Ju/y 1, 2013, the abatement schedule approved by the deslgnatlng body remains In effect (JC 6-1.1-12.1-17) 

FABRIC CUTTERS, CORRUGATED CONVERSION EQUIPMENT, CNC 
ROUTERS, PILL OW MACHINE, BALE BREAKERS, SEWING MACHINES, 
BANDER, CHERRY PICKER, FORKLIFT, LIFT, IT EQUIPMENT TO 
SUPPORT EXPANSION 

Manufacturlng 

R & D Equlpment 

Logist Dlst Equlpment 

11 Equipment 

SECTION 6 TAXPAYER CERTIFICATJON 

Pa9e 1 of2 

09/2612018 

09/2612018 12/31/2022 

09/26/2018 12131/2022 
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EXHIBIT A (continued) 



EXHIBIT A (continued) 



IMEMORANDUM 
To: City Conneil 

FROM: Cannan Y onng, Economic Development Specialist 

DATE:: October 4, 2018 

Re:: Reqnest for designation by Home Reserve, LLC as an ERA for real property . 

improvements. 

BACKGROUND 

PROJECT ÄDDRESS: 3015 Cannongate Drive PROJECT LOCATED WITHIN: N/A 

PROJECT COST: $14,000,000 COUNCILMANIC DISTRICT: 3 

COMPANY PRODUCT OR SERVICE: Home Reserve, LLC mannfactnres varions ready-to-assemble fnrnitnre and 
operates an e-commerce site selling directly to the cnstomer. 

PROJECT DESCRIPTIO N: Home Reserve, LLC will expand its parking lot, make HV AC npgrades and 
install a sprinkler system. New mannfactnring, logistical distribntion and 
information technoloi!Y eqnipment will be pnrchased and installed. 

CREATED RETAINED 
JOBS CREATED (FULL-TIMEl: 

JOBS CREATED (PART-TIME): 

TOTAL NEW PAYROLL: 

AVERAGE SALARY (FULL-TIME NEW): 

Yes0No0 N/A~ 

Yes~ NoD N/AD 

Yes~ NoD N/AD 

16 JOBS RETAINED (FULL-TIME): 

0 JOBS RETAINED (PART-TIME): 

$366,080 TOTAL RETAINED PAYROLL 

$22,880 ÄVERAGE SALARY (FULL-TIME RET AINED): 

COMMUNITY BENEFIT REVIEW 

31 

10 

$1,169,180 

$30,878 

Project will eneourage vacant Of undef-utilized !and appropriate for commefcial Of 
industrial use? 
Explain: 

Real estate to be designated is consistent with !and use polici es ofthe City ofFoft 
Wayne? 
Explain: Property to be designated is zoned 1-2, General lndustrial. Use of 
this property is consistent with the !and use polici es of the City of Fo rt 
Wayne. 

Project eneaurages the improvement or replacement of a deteriorated or obsolete 
structure? 
Explain: Site improvements will be made alo ng with HV AC upgrades and 
the instillation of a new sprinlder system. 



Yes~ NoD N/AD 

YesDNoD N/A~ 

Yes D No D N/A~ 

Yes D No D N/A~ 

Yes D No D N/A~ 

Yes~ No D N/AD 

Yes~ NoD N/AD 

2 

Project eneaurages the improvement or replacement of obsolete manufacturing andfor 
research and development andfor infonnation technology andfor logistical distribution 
equipment? 
Explain: New manufacturing, logistical and IT equipment will be 
purchased and installed. 

Project will result in significant conversion of solid waste or hazardous waste into 
energy or other useful products? 

Project eneomages preservation of a historically or architecturally significant structure? 

Construction will result in Leadership in Energy and Enviromnental Design (LEED) 
certification by the U.S. Green Building Council? 

Construction will use techniques to minirnize impact on combined sewer overflows? 
(i.e. rain gardens, bio swales, etc.) 

ERA designation induees employment opportunities for Fmt Wayne area residents? 
Explain: 31 full-time and 10 part-time jobs will be retained with an annual 
payroll of $1,169,180 and 16 full-time jobs will be created with an annual 
payroll of $366,080. 

Taxpayer is NOT delinquent on any or all property tax due to any taxingjurisdiction 
within All en County. 

POLICY 

Per the policy of the City of Fo rt Wayne, the following guidelines apply to this project: 

I. The period of deduction for real property improvements is three years. 
2. The period of deduction for personal properly improvements is live years. 

Under Fort Wayne Common Council's tax abatement policies and procedures, Home Reserve, LLC is eligible for a 
recommended three year deduction on real property improvements and five years on personal property improvements. 
Attached is a calculation of property taxes saved/paid with the deduction. 

COMME:NTS 

Signed and Reviewed: 

I COMMUNITY DE:VE:LOPME:NT DIVISION 



POOL #2 FORT WAYNE COMMUNITY DEVELOPMENT DIVISION 

T AX ABATEMENT - ESTIMATE OF SAVINGS Home Reserve, LLC 
"New tax anatement percentages have been changed to retleet change in state law 

PERSONAL PROPERTY TAXABATEMENT- 5 yr Schedule 

Year True Cash Value "Pool2" True Tax Value Assessed Value Tax Abatement% Tax Paid% Deduction TaxableA V 
1 
2 
3 
4 
5 
6 

Year 
1 
2 
3 
4 

$1,358,000 40% $543,200 $543,200 100% 0% $543,200 
$1,358,000 56% $760,480 $760,480 80% 20% $608,384 
$1,358,000 42% $570,360 $570,360 60% 40% $342,216 
$1,358,000 32% $434,560 $434,560 40% 60% $173,824 
$1,358,000 24% $325,920 $325,920 20% 80% $65,184 
$1,358,000 18% $244,440 $244,440 0% 100% $0 

TOTAL TAX SAVED 
TOTAL TAX PAID 

NOTE: Ab ave ca!culations assume a constant tax rate over the abatement period. Time value of money is not considered. 

REAL PROPERTY TAX ABATEMENT- 10 yr Schedule 

Cash Value True Tax Value Assessed Value Tax Abatement% 
$255,000 $255,000 $255,000 100% 
$255,000 $255,000 $255,000 95% 
$255,000 $255,000 $255,000 80% 
$255,000 $255,000 $255,000 65% 

Tax Paid% 
0% 
5% 

20% 
35% 

Deduction 
$255,000 
$242,250 
$204,000 
$165,750 

TaxableAV 
$0 

$12,750 
$51,000 
$89,250 

TOTAL TAX SAVED REAL PROPERTY 
TOTAL TAX PAID REAL PROPERTY (10 yrs) 

TOTAL TAX SAVED MACHINERY & BUILDING 
TOTAL TAX PAID MACHINERY & BUILDING 

NOTE: Above calculations assume a constant tax rate over the abatement period. Time va!ue of money is not considered. 

10/3/2018+1"\ 

$0 
$152,096 
$228,144 
$260,736 
$260,736 
$244,440 

Tax Rate 
0.034092 
0.034092 
0.034092 
0.034092 

Tax Rate Tax Paid 
0.034092 $0 
0.034092 $5,185 
0.034092 $7,778 
0.034092 $8,889 
0.034092 $8,889 
0.034092 $8,333 

(5 yrs on 5 yr deduction) 
(5 yrs on 5 yr deduction) 

Tax Paid 
$0 

$435 
$1,739 
$3,043 

TaxSaved 
$8,693 
$8,259 
$6,955 
$5,651 

(3 yrs on 3 yr deduction) 
(3 yrs on 3 yr deduction) 

Tax Saved 
$18,519 
$20,741 
$11 ,667 

$5,926 
$2,222 

$0 
$59.075 
$39,075 

$29,558 
$5,216 

$88,633 
$44,291 



I Personal Property Abatementsl 
Tax Abatement Review System 

Home Reserve, LLC 

INVESTMENT (30 points passib/e) 
Total new investment in equipment 

Over $5,000,000 
$1 ,OOO,OOO to $4,999,999 $1,358,000 
$500,000 to $999,999 
$0 to $499,999 

Investment per employee (both jobs created and retained) 
$35,000 or mare 
$18,500 to $34,999 
$6,250 to $18,499 
$1,250 to $6,249 
less than $1,249 

Estimated locallncome taxes generated from jobs retained 
$80,000 or mare 
$30,000 to $79,999 
$10,000 to $29,999 
$5,000 to $9,999 
less than $5,000 

Estimated local incarne taxes generated from jobs created (Double points 
for startMup) 
$30,000 or mare 
$10,000 to $29,999 
$5,000 to $9,999 
$3,000 to $4,999 
less than $3,000 

ECONOMIC BASE (20 points passib/e) 

Location Quotient in designated Occupation Code 
(use majority Occupation Code of all created and retained jobs) 
Greater than 1.0 

Estimated Pereent of Business done outside 
Allan County 
Greater than 75% 
50% to 74% 
25% to 49% 

JOBS (20 points passib/e) 
Total number of permanent jobs retained 

Over250 
100 to 249 
50 to 99 
25 to 49 
10 to 24 
1 to 9 

Total number of permanent jobs created (Double for start~up) 
Over 100 
50-99 
25-49 
10-24 
1 to 9 

WAGES (20 points passib/e) 
Median salary of the jobs created andfor retained 
Over $47,999 
$43,000 to $47,999 
$38,000 to $42,999 
$33,000 to 37,999 
$28,000 to $32,999 
under $28,000 

$23,824 

$17,303 

$5,4' 

98' 

Points 
Possible 

10 
8 
6 
4 

10 
8 
6 
4 
2 

5 
4 
3 
2 
1 

5 
4 
3 
2 
1 

5 

15 
10 

5 

10 
8 
6 
4 
2 
1 

10 
8 
6 
4 
2 

20 
16 
12 

8 
4 
D 

Points 
Awarded 

8 

8 

3 

3 

15 

4 

4 



SENEF/TS (10 points possible) 
Major Medical Plan 
Pension, Tuition Reimbursement, Life lnsurance, Dentallnsurance, 
Disabilit lnsurance, 

SUSTAINABILITY 

Construction uses green building techniques {ie LEED Certification) 

Construction uses techniques to minimize impact on Combined Sewer 
Overflows CSOs 

Length of Abatement 

20 to 39 _points "'_3 year abatement 

40 to 59 pOilits - 5 year abatemelit 
60 'to'69 points ':- 7 y'e'a.r 3batement 

7_0 to -100 points- 10 yeat abatement 

3ar1: 100% 
ear 2: 90% 
'ear 3: 80% 
ear 4: 70% 
ear 5: 60% 
ear 6: 50% 
ear·: 40% 
ear 8: 30% 
ear 9: 20% 

ear 10% 
lear 11: 0% 

. · 7 year 
lar · HO% 
ear2: 

ear4: 5 
Year 5: 4: 
Year 6: 29% 
Year 7: 14% 
Year 8: 0% 

5 vear · 
Year 10C 

ear:: 80 
ear : 60 
ear·: 40 
ear : 20% 

lar 1 OO% 
ear 2: 36% 
ear 3: 33% 
'ear 4: 0% 

. 

. 

7 

3 

5 

5 

Total 

* lf avarage annual salary of the full-time jobs created by Usted 
occupation is 10% or greater than the current avarage sala ry for 
Allen County and is eligible for a 7 or 10 year abatement, then the 
applicant is eligible for an alternate deduction schedule. 

Year 2: 100% 
Year 3: 100% 
Year 4: OO% 
Year 5: 100% 
Year6: 90% 
Year7: 80% 
Year 8: 65% 
Year 9: 50% 
Year 10: 40% 

· . ·. 7Year 
Year 1: 100% 
Year 2: 100% 
Year 3: 100% 
Year 4: 100% 
Year 5: 100% 
Year6: 1% 
Year 7: 43% 



I Real Property Abatementsl 
Tax Abatement Review System 

Home Reserve, LLC 

INVESTMENT (30 points passib/e) 
Total new investment in real property (new structures and/or 
rehabilitation) 

Over $1,000,000 
$500,000 to $999,999 
$100,000 to $499,999 
Under $100,000 

Investment per employee (both jobs created and retained) 
$35,000 or mare 
$18,500 to $34,999 
$6,250 to $18,499 
$1 ,250 to $6,249 
less than $1 ,249 

Estimated local incarne taxes generated from jobs retained 
$80,000 or mare 
$30,000 to $79,999 
$10,000 to $29,999 
$5,000 to $9,999 
!ess than $5,000 

Estimated local incoma taxes generated from jobs created 
(Double points for start~up) 
$30,000 or mare 
$10,000 to $29,999 
$5,000 to $9,999 
$3,000 to $4,999 
less than $3,000 

ECONOMIC BASE (20 points possible) 

Location Quotient in designated Occupation Code 
(use majority Occupation Code of all created and retained jobs) 
Greater than 1.0 

Estimated Pereent of Business d one outside 
Allen County 
Greater than 75% 
50% to 74% 
25% to49% 

~OBS (20-points possib/e) - - -
Total number of permanent jobs retained 
Over250 
100 to 249 
50 to 99 
25 to 49 
10 to 24 
1 to 9 

Total number of permanent jobs created (Double for startMup} 
Over100 
50-99 
25-49 
10-24 
1 to 9 

WAGES (20 points passib/e) 
Median salary of the jobs created and/or retained 
Over $47,999 
$43,000 to $47,999 
$38,000 to $42,999 
$33,000 to 37,999 
$28,000 to $32,999 
under $28,000 
$23,318 

$255,000 

$4,474 

$5,417 

98% 

Points 
Possible 

10 
8 
6 
4 

10 
8 
6 
4 
2 

5 
4 
3 
2 
1 

5 
4 
3 
2 
1 

5 

15 
10 
5 

10 
8 
6 
4 
2 
1 

10 
8 
6 
4 
2 

20 
16 
12 
8 
4 

0 

Points 
Awarded 

6 

4 

3 

15 

4 

4 



BENEFITS (10 points passib/e) 
Major Medical Plan 
Pension, Tuition Relmbursement, Life lnsurance, Dental 
lnsurance, 
Disability lnsurance, 

SUSTAINABILITY 

7 

3 

Construction uses green building technigues (ie LEED Certification) 5 

Construction uses techniques to minimize impact on Combined 
Sewer Overflows (CSOsl 

. 

abab~rrient 

40 to- 59 p9ints - 5 year at>atement 

60 tQ 69 points .., 7jrear itbatemEmt 

100 '10 

Year 1: 100% 
Year 2: 95% 
Year 3: 80% 
Year4:~ 
Year 5: 
Year 6: 40% 
Year 7: 30% 
Year 8: 20 
Year 9: 10 
Year 
Year 11: 

. . · 1ear 
'ar : OO% 
'ear 2: 85% 
ear 3: 7' 
ear 4: 5~ 

ear 5: 43 
Year 6: 29' 
Year7: 14' 
Year 8: 0% 

Yea~fio% 
Year 2: 80% 
Year 3: 60% 
Year 4: 40 
Year 5: 20 
Year6: 

3 vear 
Year 1 100% 
Year 2: 66% 
Year 3: 33% 
Year 4: 0% 

· ... 

5 

Tolal 

Five year phase-in 

"lf avarage annual salary of the tuli-time jobs created by listed 
occupation is 10% or greater than the current avarage salary for 
Allen County and is eligible for a 7 or 10 year abatement, then 
the applicant is eligible for an alternate deduction schedule. 

. 

•' 

Year oc 
Year. OO' 
Year oo 
Year·. oo 
Year ou 
Year6: 901 
Year 7: 801 
Year 8: 65% 
Year9: 50% 

Year 10: 40% 

7 Year .. •· 
Year · OO% 
Year: lOO% 

ear lOO% 
ear !OO% 
ear OO% 
'ear6: 1% 
'ear7: 43% 


