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BILL NO. R-18-10-10 

RESOLUTION NO. R-·---

A RESOLUTION approving a Summit City 
Entrepreneur and Enterprise District (SEED) Property 
Tax Deduction in the Broadway-Taylor Tax Increment 
Finance (TIF) District for the Electric Works West 
Campus Project to be Completed by RTM Ventures 
LLC 

WHEREAS, pursuant to IC 5-28-15.5, and upon request of the Urban Enterprise 

Association (the "District Board") For! Wayne Common Council approved resolution R-102-17 on 

December 5, 2017 establishing the Summit City Entrepreneur and Enterprise District (SEED); 

and 

WHEREAS, the For! Wayne Redevelopment Commission (the "Commission'), governing 

body of the City of For! Wayne, Indiana, Department of Redevelopment (the "Department") and 

the Redevelopment District of the City of For! Wayne, Indiana, exists and operates under the 

provisions of the Redevelopment of Cities and Towns Ac! of 1953, which has been codified in 

Indiana Code 36-7-14 et seq., as amended from time to time (the "Ac!"); and 

WHEREAS, the Commission has previously designated and declared in accordance with 

the Ac! an area in the City of For! Wayne, Indiana (the "City"), known as the Broadway-Taylor 

Redevelopment Project Area, to be a redevelopment area and an allocation area (the "AIIocation 

Area"), adopted a redevelopment plan, and established an allocation fund for said Area; and 

WHEREAS, RTM Ventures LLC, a Delaware limited liability company, and its affiliates, 

Broadway Redevelopment Partners, LLC, EW Wes! Campus Landlord, LLC and EW East 

Campus, LLC (the "Taxpayer"), have propesed a project for the construction, rehabilitation, repair 

and redevelopment of buildings, including office, residential and retail uses, as mere particularly 

described on Exhibit A attached hereto (the "Eiectric Works Wes! Campus Project"), on a parcel 

of Real Estate located generally south of the CSX railroad tracks, wes! of Broadway Avenue and 

north of Swinney Avenue in For! Wayne, Indiana, legally described on Exhibit B attached hereto 

(the "Project Real Estate") located in the SEED and within the Allocation Area ; and 

WHEREAS, IC 6-1.1",45-9(e) requires that an Entrepreneur and Enterprise District 

property tax deduction for property located in an allocation area must be approved by the 

legislative body of the governmental uni!; and 
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WHEREAS, per IC 6-1.1-45-7, the Taxpayer will make a qualified investment of 

approximately $248 million in the Project Real Estate, along with eeriain personal property 

investments, all of which are to be located in the SEED; and 

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE CITY 

OF FORT WAYNE, INDIANA: 

SECTION 1. That the deductions for each qualified investment as defined in 

I.C. 6-1.1-45-7 and made by the Taxpayer in furtherance of the Electric Works Wes! Campus 

Project hereinabove described and located in the Allaealian Area is hereby approved and shall 

receive, pursuant to the submittal and approval of all subsequently required forms and 

documents, a property tax deduction equal to the remainder of: (i) the tolal arnount of the 

assessed value of the Taxpayer's real and tangible personal property that is located within the 

Project Real Estate assessed on a particular assessment dale minus; (ii) the tolal arnount of the 

base year real property assessed value of the Taxpayer's real and tangible personal property 

that is located with in the Project Real Estate. The Taxpayer may not claim a deduction pursuant 

to this Resolution for mo re than ten ( 1 0) years. 

SECTION 2. That the Taxpayer shall pay a registration lee as required 

pursuant to I.C. 5-28-15.5-4(a)(2)(A) and, per Fort Wayne Common Council Resolution R-102-

17, shall also pay the District Board a participation tee in the amount of 20% of the tolal property 

tax savings received from the property tax deduction in each of the years in which the Taxpayer 

claims a deduction to be used for the completion of eeriain public infrastructure projects with in 

and serving the Allaealian Area. 

SECTION 3. That, this Resolution shall be in tuli force and elfeet from and 

after its passage and any and all necessary approval by the Mayor. 

Member of Council 

APPROVED AS TO FORM AND LEGAUTY 

Carol Helton, City Attorney 
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EXHIBIT A 

Descriptio n of Project 

The renovation and new construction ofBuildings 19, 20, 21, 22, 22(a), 23, 23(a), 24, 25, 25(a), 26, 
26(c), 27, 27(a), 31, 36 and F, all as part of the Deve1opment P1an ofE1ectric Works West Campus, 
a mixed-use development that will be an 18-hom Campus allowing the public to live, work, and 
play in buildings that will preserve the history of the site and that will be repmposed to revitalize 
space for offices, residences, education, health care, entertainment, retail, and innovation and 
entreprenemship. 

The project will be located in the fonner General Electric Campus, south of the CSX railroad tracks, 
west ofBroadway, and north ofSwinney Avenue. 



ParoeiB: 

EXHIBITB 

Legal Description of Pt·oject Real Esta te 

EXHIBITB 
Page 1 of 2 

tol 23 ~nd the Ea$( H~lf of lot 24 in Swtl)l)~y's Addltlon to th~ Clty of i' ott W~)lllC, fndian~, a' por plat ilt#roofos re<lOf<lccl in O~ed 
Rccwd 95, page 332 In the Offi~~ '-'ftho Rt~(lfdor t1f Allen Co unt)', rndlana. 

Pnrcel C: 

'J'oo Sontu lOO ffel orl..ot 26 In Swlnncy'~ Addi!.ion to IM City ofFort W~)lllfl,)ndlana, M p~r pfJttheroofaHcc!ltd~d in Dced Re>Jord 
9$, pilge .'\32 in the Offico of the R~corder of All en Coi!Jliy, lncl1on11. 

Parcel <l: 

l..ots 15 through 31, lnolu~il" mt<! the Wesl 28 fCI)t ofl..ot :lZ in Eo;lsall's Addition lo lhe City ofl'<)l'! Wu}'M, fndl~na a.~ fl/;' plat 
dtcre.Qfrec~rdod in .!'Int Reeord N, page 3$1 in tlte Offi~e of too R.o~ord~r of Al!en Counl)', lndilllla. 

Togr.th.,rwith that por!l\ln of e~ 16 root alley •~lcnding lrom tho nortb b~und~ry lioc oft<>t' 29 Md J~ in Edsatl's Ad<l!tion to tho 8\lulh 
!>ound~I'Y !ine oftots 2~ nnd 30 !n B;ls:ill't Additicn to the City of!'Qtt WayM, llldiaru~ ner~tof01e VMa!ed b)' PJ'oMods unüct• Getteml 
Orditt~t~ce No. 0·2J.85 ndoptc.rt Septemb<~ 24. 1985 by the City I'Jannin11,Commi~-sion ®d DS doplelcö in Plnt Mep 16, pasd. 

Tho Swtlt Il ~nd one.nnlrfoot ofLt>! Nnmbere~ I, Lo~12 througb 8 .• Jn~!uslve, aud Ot~ South 29 and one.-half fnct of Lot NumbQri)(J!} 
l11 Woll's Addltlon to the City ofFort Wayne, lndlaua, /Jfi per plat theroot ~s rooordlld In the Offioo eof the Rcoord<:'f of Allon Coun!y, 
lndiunu. 

Parool K~ 

Lot~ :lthtõij~h 4, lnotuslve, in tbo Clenel<ll.El'"ltl'i~ Company Addl!ion M p~r plat lherc.of rec..We<J in lb~ Offic;)c of tho R~Qrder l)f 
Allell Coun!y, l:ndiuna. 

ALSO 

!.<lt S in Genmtl E.Jcolri~ C,.,mj>4ll)' Addltion as p« plal tho<eofreco(d~d in th~ Ofncc at lho R.eoor<kr of All en C<JUn\y, lndlnna. 

Togelher w!lh tbat pnrtlon ~fFoctory Str(ol iying so11th of and n<ljac<:nt to Loll [n Oettel'lll E!ectrl~ Contp.any Add[(!on ns YIW~!cd tn 
Doclarnk>ry Re$ofutic" No, 681·1937 und os depl~t.e;t ln l'lat Book 15,Jmg~ 27, rooorded F~bnlmy 24, !939 b1 tb0 omco of.t!K> 
R.ccord<'f of All~11 C<.>un(y, lndl$na, 



Parool P: 

EXHIBITB 
Page 2 of. 2 

Lo4 nt~mlxl<"d s, 6, 7, S, 9, 10 nna It i~ Swlnnoy's Ad<lltlon to tho City of Port Wuyne, hS ~r plnt i!lor«>f mordod ln Th>ed R"'"'rd 
95, pagas 3n •nd :IJ3, !n tJ1o Olllc~ o( the.Reeol<letof All~n Co~nty, lndlan~. 

P4rcd Q; 

Lot< 56, S7, SS, S9, Go aod 61 in Swlnuey's Add!tlon lo the Clty ~fFM Wayno, •s p~rpl~lllteroofrocordad in Dccd R~cord 95, p~~ 
332 and :133, Jnthe Oftice oftlloRerord<r~IAilrn County, lnill:m•. 

All!!)~ ttaet ()f ground de~~cribed U« lbllowi: 

Commonolng at me NorOtWC$1 oomer ~r Oarden und W6ll S~rett$, In the City of Port WAYM, fud!ann11honoe We$1 on 1h• Nntlh !ine 
of Woll Str<~l 142 fcet to th~ Eoit IlM of th~ Old Cem~1~ry s=nds; 11wncc Notlh alons !ho EnRI tlnc oftlt~ Old Cem~ory !11\llltld$ 
159 !121'eet I<Hho South line oftho rigbtofway M1ho Pittll~Ufllh, FOJ't Wuyno and Chiil<l~~ R&llway Comtar.y; Un••oo Hast !!long said 
South linu of M•ld rlg:h! of way t~ the We!t lino of Garden Sk\let, now Th~mp$\>n Scroet; lhroco S<J~Ui l.'i9 1/Z feet to tho Place of 
lleginning. 

TO<lE'ffiER W!TJ!, 

1729 CQJlege StMt, For! Wayne, !ndiano 46802 
Po>i:~l IP 1102· 12·10·280·001.000.{)74 

North SO feet ofl<>t Numwr 26, S~>1nnoy's Addltion co the Cüy cfl'~rt Wayne, AUen Counly,lndlnna aooordlng to th• Plat thercof, 
"'""l'lled in D<>od 95, Pagoa 3J2-333, Jn the Offtoo ,,ftho Recordor of Allen Coltnty, lndmn« 

rooF.THEil. wrrn: 

1!12 Swioooy Avonuo, Fort Wayn~. !ndi~na 46800 
l'o!'«!llD #02-l Z-1 0·230·004.000-014 

The Weot \1 ofLot Num~r 244 iil SWinoey's Ad<llt1on, "" •<klltion to th~ CHy ot Foti Wayrw, aQcording I~ lho plnt thcreof, end 
ro,.or<Je1lln Deed .l3ook !iS, p~go 332, r~~otded ltt the Offi ee of Iha Ro~rder~r All~u County, Indiana. 


