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BILL NO. R-18-10-08 

RESOLUTION NO. ____ _ 

A RESOLUTION OF THE 
COMMON COUNCIL OF THE CITY OF FORT WAYNE, INDIANA, 

REGARDING THE APPROPRIATION OF AVAILABLE LOCAL INCOME TAX 
REVENUES WITH REGARD TO AN ECONOMIC DEVELOPMENT PROJECT 

TO BE UNDERTAKEN BY RTM VENTURES LLC AND ITS AFFILIATES 

WHEREAS, the Port Wayne Redevelopment Commission (the 

"Commission"), governing body of the City ofFmt Wayne, Indiana, Department of 

Redevelopment (the "Depmtment") and the Redevelopment District of the City ofFmt 

Wayne, Indiana, exists and operates under the provisions of the Redevelopment of Cities 

and Towns Act of 1953, which has been codified in Indiana Code 36-7-14 et seq., as 

mnended from time to time (the "Act"); and 

WHEREAS, the Commission has previously designated and declared in 

accordance with the Act an area in the City ofFort Wayne, Indiana (the "City"), known 

as the Broadway-Taylor Redevelopment Project Area, to be a redevelopment area and an 

allocation area (the "Area"), adopted a redevelopment plan, and established an allocation 

fund for said Area; and 

WHEREAS, RTM Ventures LLC, a Delaware Iimited Iiability company, and its 

affiliates, Broadway Redevelopment Pmtners, LLC, EW Wes! Campus Landlord, LLC and EW East 

Campus, LLC (the "Developer"), have proposed the construction, rehabilitation, repair and redevelopment, 

including office, residential and retail uses, as more particularly described on Exhibit A attached hereto 

(the "Project"), on a parcel of Real Estate located generally south of the CSX railroad tracks, west of 

Broadway Avenue and north of Swinney Avenue in Fmt Wayne, Indiana, legally described on Exhibit B 

attached hereto (the "Project Real Estate"); and 
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WHEREAS, the Commission has entered into an Economic Development 

Agreement with Developer ("EDA") in order to stimulate and indnee the Project; and 

WHEREAS, the Commission has detennined that the completion of the 

Project is in the best interests of the citizens and taxpayers of the City and, to stimulate 

and indnee the completion of the development of the Project, the Commission agreed in 

the EDA, subject to further proceedings as required by law, to provide certain economic 

development incentives in exchange for the development of the Project; and 

WHEREAS, the Commission has requested the appropriation of Local 

Incarne Tax revenues in the arnount ofThree Millinn Five Hundred Thousand and 

No/1 OO Dollars ($3,500,000.00) to be paid to the Commission for use by the Commission 

in the provision of economic development incentives to the Project pursuant to the EDA 

("LIT Revenue"); and 

WHEREAS, the Common Conneil has detennined that the completion of 

the Project is in the best interests of the citizens and taxpayers ofthe City and desires to 

provide for the stimulation and inducement of the Project and appropriate the LIT 

Revenne as provided in this Resolution; 

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON 

COUNCIL OF THE CITY OF FORT WAYNE, INDIANA, AS FOLLOWS: 

1. The Common Conneil finds, determines, ratifies and confirms that 

the Project is in the best interests of the citizens and taxpayers of the City ofFort Wayne 

and will support the redevelopment goals of the City ofFort Wayne in the Area. 

2. The Common Conneil does hereby appropriate and pledge to the 

Commission LIT Revenne in the arnount of Tln·ee Million Five Hundred Thousand and 

NoilOO Dollars ($3,500,000.00) to be used by the Comrnission in the provision of 
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economic development incentives in the Project, to be paid to the Commission no later 

than five (5) days prior to the Fund Closing, as defined in and pursuant to the EDA. 

3. This Resolution shall be in full force and effect from and after the 

time it has been adopted by Common Council, approved by the Mayor and otherwise 

executed and delivered in accordance with any and alllaws appeliainingthereto. 

Council Mernber 

APPROVED AS TO FORM AND LEGALITY: 

Carol Helton, City Attomey 



EXHIBITA 

Description of Project 

The renovation and new construction ofBuildings 19, 20, 21, 22, 22(a), 23, 23(a), 24, 25, 25(a), 
26, 26(c), 27, 27(a), 31, 36 and F, all as part of the Development Plan ofEiectric Works West 
Campus, a mixed-use deve1opment that will be an 18-hour Campus allowing the public to live, 
work, and play in buildings that will preserve the history of the site and that will be repurposed 
to revitalize space for offices, residences, education, health care, entertainment, retail, and 
innovatian and entrepreneurship. 

The project will be located in the former General Electric Campus, south of the CSX railroad 
tracks, west ofBroadway, and north ofSwinney Avenue. 

A-1 
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P~rcel B: 

EXHIBITB 

Legal Descriptio n of Project Real Esta te 

EXHIBITB 
Page 1 of 2 

J,ot 23 and the Ea~t H~lf of lot 24 in SwinnQ}"s Addltlon to the City ofFort Wnync, Jndiana, 6! pcr plat theroof n5 re<:.orded In P~ed 
Rocord 95, ~ge332 in the Ofllce oftheRt~order of Alleu County, fndlnnu. 

P"rcel C: 

TJJ<) SouU1 1 OO feet or Lot 2{) tn Swlnne)ls Addiuotl to lho Cily of Port Wayne, Indiana, ae ptr plat thercof as rccordM In Decd Re.:ord 
9$, p~go 332in the Ofliec ofthe Reaorder Qf All en Coumy, lndlanll. 

Parcel 0: 

!.ots 25 through 31,lnoh•$ive 111>d lho We!ll 28 Fcct of Lot 32 in Ed$alh Additlon to tho City of Port Wn)'nc, Indianu M por pl~t 
~1orecf re.:.qrdcd in !'Int R<'<:ord N, page 3$2 in 01<1 OffJoo t>ftha Rejordtr Q( Allen County, Indiana. 

Togothor wilh that portlon of~ 16 fool alley e>tendlng from tho north boundnry I ine ofLots 29 and 30 In EdsaU's Addltion to tho south 
bouudnry Une of Lots 29 nnd 30 In Edsall't Ad~ition to tltc City of Fort Wayne, Indiana heretofo;>rc vaoated by proocods undQl' Gener~l 
OrditJ~nce No. 0·23·85 ndopk.dSeptember 24, 1985 by lho City 1'14nniog Commi!llion and DS dcpiclcd in Plnt M41p 16, page 5. 

l'nrcel J! 

Tito Soutl1 13 und one-natffe.et of Lot Numbcn:d l, Lo~~ 2through 8, lnclusive, and th• South 29 and one·hnlf foet of Lot Number<'<l9 
in Woll's Aildltlon to the City ofl'ort Wnyne, Indiana, as per p!M therool ~s recordod In tlte Offioc of the Recorder of Al! en County, 
lnJinna. 

Parool K: 

Loto 2. thtough 4, lnoluslve, in tbo <Jenel'ill Elwtri~ Company Addltion· M p~r plat therc»f rec<lnle<l in the Offico of tho R.,;order of 
AUen Counly,llldiQn~. 

ALSO 

(.<Jt 5 In Gunerul El <;.Otri~ Complllly Addition 1\5 pcr plol !hereofrecord~d in the Offlee of tho Retorder of Allen Count)', lndlnna. 

l'ercel 0; 

Together \\1th that portlon of f~ctory Street lying south of end ndjacent to Lot I !n OellCml E!ectrlc Company Addltlon Bi Vl!Calod In 
Ooclaratory Re$olution No, (;87·1937 and as doplcted In PIM Dook IS, page 27, tecorded Fobnl!lry 24, !939 m tbe Offico of.lhe 
Rooord~r of Allell County, fndlaM. 

B-1 
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Parcqll': 

EXHIBITB 
Page 2 of 2 

Lou n~mbered s, 6, 7, 8, 9, 10 and liin S)\1nncy's Ad<ihlon to th• City of Port Wuync, as ~r .Plnt thoroofrccotdod In Docd Re.:otd 
9S, pago!S 332 and 333, in U1o Offic~ of thoRecor<ler of Allen Co~nty,lndluna. 

i'arcel Q; 

Loll 56, 57, 58, $9, 60 and 61 in Swlnuey's Addl!ion to the Cltyofl'ort Wayne, as per plat U>crO"Jfrocorded In Dccd R<cord 95, page'! 
332 and 333, Jn the Office oft)l<)ReoordeJ ofAlkn Counly,lndi~n•. 

AIS<> n tract of ground describcd u• followa: 

Commcnclng at the Nottllll'r$1 corner of Oard~ und Wall Stretls, tn the City ot For! Wayno, htdiann: lhonce Wes! on the Nor!h lioe 
of W ~~~ Sb'<et 142 fe~t to th~ Eaat llrte of Il~ Old Cemote.ry ~to~nds; thenee Nor!h olt.mg tho En•t Uno of th~ Old Cemct~ry ~unds 
!59 !IZ feot to tho South !ine ofthö rtghtofway oftho Pllt>l>ursh. Fort Wayne und Chicag~ R•ilway Comf'\r.}'; Utencc Billi! a1ong $4ld 
South lino of s6ld rlghl of way to the Wott lina of <larden Sb'Cet, now ThMlpson Street; theneo South 159 1/2 .fi!CI to tho Place of 
ncginning. 

Also, tho 12 fl. vaoutcd aHo~· adjolnlng on the Nor!h oftho afotcMid tol5, 56·61, both in~lusiw. 

TOG!rfHER Wrrtl: 

1729 College Street, Port Wayne, fndi~nll46802 
Port~l ID jiO~·lZ·l0·2SO·OOl.000·07•1 

North SO feot ofl<:lt Number 26, Swlnnoy'a Addllion to the C.ity ofl'tvt Wayne, Allen County,lndJana aooordlng to tho Plat tl•ereof, 
rccordod in Dcod 95, Poge$ 332-333, In the Offioe oftho Recorucr of Alle n Co~nty,lndlllna 

TOOl11TfEil. WITII: 

l! 12 Swinno·)' Avonuo, Foli Wayne.lndinlla ~6803 
l'•rc.cl ID II02·12·1o.280·004.000·074 

Tho \V est V. of Lol Number 244 ln Swlnrtey'a Addltion, an hddllion to tl1~ Chy of Fori \VA)~te. ao~Ol'Ciing to tho p!!lt thcreof, end 
rcc(lrJcd In Deed .nool; 9$, pago 332, rt~ordod In the Ofilce of the Recotder·of Allen County, lndlana. 
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