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BILL NO. R-18-11-20-

DECLARATORY RESOLUTION NO. R-

A DECLARATORY RESOLUTION designating an “Economic
Revitalization Area™ under L.C, 6-1.1-12.1 for property commonly
known as 5501 West Highway 30, Fort Wayne, Indiana 46818
{Sweetwater Holdings, LLC/Sweetwater Sound, Inc.)

WHEREAS, Petitioner has duly filad its petition dated October 8, 2018 to have the
following described property designated and declared an "Economic Revitalization Area” under
Sections 153.13-1563.24 of the Municipal Code of the City of Fort Wayne, Indiana, and
I.C. 8-1.1~12.1, to wit:

Attached hereto as “Exhibit A” as if a part herein; and

WHEREAS, said project will create 1,000 full-time permanent jobs for a total additional
payroll of $55,040,450 with an average annual job salary being $55,441 and retain 1,003 full-time
permanent jobs for a current annual payroll of $55,940,483, with the average current annual job
salary being $55,773; and

WHEREAS, the total estimated project cost is $83,030,200; and

WHEREAS, it appears the sald petition should be processed fo final determination in
accordance with the provisions of sald Division 8.

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNGIL OF THE CITY
OF FORT WAYNE, INDIANA:

SECTION 1. That, subject to the requirements of Section 6, below, the
propetty hereinabove described is hereby desighated and declared an "Economic Revitalization
Area" under 1.C. 6-1.1-12.1. Said designation shall begin upon the effective date of the
Confirming Resolution referred fo in Section 6 of this Resolution and shall terminate on
December 31, 2021, unless otherwise aufomatically extended in five year increments per L.C. 6-
1.4-12.1-8,

SECTION 2.  That, upon adoption of the Resolution;

(a) Said Resolution shall be filed with the Allen County Assessor;

(b) Said Resolution shall be referred to the Committee on Finance requesting a
recommendation from said committee concerning the advisability of designating the
above area an "Economic Revitalization Area”;

(c) Common Council shall publish notice In accordance with [.C. 6-1.1-12.1-2.5 and |.C.
5-3-1 of the adoption and substance of this resolution and setting this designation as
an “Economic Revitafization Area” for public hearing.

SECTION 3. Thaf, said designation of the hereinabove desctibed property as an

“Economic Revitalization Area” shall apply lo both a deduction of the assessed value of real
estate Improvements made between October 8, 2018 and July 31, 2020 and personal property

i
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for new legistical distribution and information technology equipment improvements to be made

between August 1, 2012 and December 31, 2022,
SECTION 4. That, the estimate of the number of individuals that will be employed or

whose employment will be retained and the estimate of the annual salaries of those individuals
and the estimate of the value of redevelopment or rehabilitation and the estimate of the value of
new logistical distribution and information technology equipment, all contained in Petifioner’s
Statement of Benefits, are reasonable and are banefits that can be reasohably expected to result
from the proposed described redevelopment or rehabilitation and from the installation of new
logistical distribution and information technology equipment.

SECTION 5.  That, the current year approximate tax rates for taxing units within the

City would be;

(a) If the proposed development does not ocour, the approximate current year tax rates
for this site would be $3.4092/5100.

(b) If the proposed development does occur and no deduction fs granted, the
approximate current year fax rate for the site would be $3. 4092/$100 (the change
woulid be negligible),

(c) If the proposed development occurs and a deduction percentage of fifty percent
(60%}) is assumed, the approximate current year fax rate for the site would be $3.
4092/$100 {the change would be negligible},

(d) If the proposed logistical distribution and information technology is not installed, the
approximate current year tax rates for this site would be $3. 4092/$100.

(e) If the proposed logistical distribution and information technology is installed and no
deduction is granted, the approximate current year tax rate for the site wouid be $3,
4082/$100 {the change would be negligible).

{f) If the proposed new logistical distribution and information technology equipment is
installed and a deduction percentage of eighty percent (80%) is assumed, the
approximate current year tax rate for the site would be $3. 4092/$100 (the change
would be negligible). '

SECTION 6. That, this Resolution shall be subject to belng confirmed, modified and

cohfirmed, or rescinded after public hearing and receipt by Common Council of the above

described recommendations and resclution, If applicable.
SECTIONT7. That, pursuant to 1.C. 8-1.1-12.1, it is hereby determined that the

deduction from the assessed value of the real property shall be for a period of ten years, and the
deduction from the assessed value of thé new logistical distribution and information technology

equipment shall be for a perlod of ten years,
SECTION8. The deduction schedule from the assessed value of the real property

pursuant o 1.C. 8-1.1-12.1-17 shall look like this:
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SECTION 9.

Year of Deduction

Parcentage

1

100%

95%

80%

65%

50%

40%

30%

ol oo ~) o ;s wl

20%

10%

ey
(=]

5%

11

0%

The deduction schedule from the assessed value of new logistical

distribution and Information technology eguipment pursuant to 1.C. 6-1.1-12.1-17 shall look ke

this:

Year of Deduction | Percentage
1 100%
2 90%
3 80%
4 70%
5 60%
8 50%
7 T 40%
8 30%
8 20%
10 10%
i1 0%

SECTION 11. That, the benefits described in the Petitioner's Statement of Benefits can
be reasonably expected to result from the project and are sufficient to justify the applicable

deductions.

SEGTION 12. That, the taxpayer is non-delinquent on any and all property fax due to

jurisdictions within Allen County, Indiana.
SECTION 13. That, pursuant fo 1.C. 6-1.1-12.1-12 et al, any property owner that has

received a deduction under section 3 or 4.5 of this chapter may be required to repay the
deduction amount as determined by the county auditor in accordance with section 12 of sald

3
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chapter if the properly owner ceases operations at the facility for which the deduction was
granted and if the Common Council finds that the properly owner oblained the deduction by
intentionally providing false Information concerning the properly owner's plans to continue

operatlon at the facility.
SECTION 14. That, this Resolution shall be in full force and effect from and after its

passage and any and ali necessary approval by the Mayor.

Member of Council

APPROVED AS TO FORM AND LEGALITY

Carol Helton, City Attorney
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COMMUNITY DE\Ii\_.

' ECONOMIC REVITALIZATION AREA APPLICATION
CITY OF FORT WAYNE, INDIANA

06T 08 20

APPLICATION IS FOR: (Check appropriate box(es)) Real Estate Improvements
Persenal Property Improvements

Vacant Commercial or Industrial Building

Total cost of real estate improvements: $68,755,200
Total cost of manufactnring equipment improvements: g
Yotal cost of research and development equipment improvements: g
Total cost of logistical distribution equipment fimprovements: 12,000,000
Total cost of informatign fechnology equipment improvemends: 1,275,000

TOTAL OF ABOVE IMPROVEMENTS: $82,030,200

Sweetwater Holdings, LLC
Swesetwater Sound, Ine.

Real property taxpayer’s name;
Personal property taxpayer’s name;
Telephone mumber: __(260) 432-8176

Address listed on tax bill: 5501 West Hiphway 30, Fort Wayne, IN 46818

Name of company to be designated, if applicable:

Year company was established: 1979
Addvess of property to be designated: 5501 West Highway 30, Fort Wayne, IN 46818

Real estate property identification number: __see_attached
Andrew Boxberger
Contact person Email; ahoxberger@carsonllp. com

Contact person hame:

Contact person telephone number: (260) 423~9411
Contact person address: 301 W, Jefferson Boulevard, Suite 200, Fort Wayne, IN 46802

List company officer and/or principal operating personnel

NAME TITLE ADDRESS PHONE NUMBER
Chaxles J. Surack President/CEQ ggg:é %ﬁ;ﬁefigﬁwzgaig (260) 432-8176
John M. Hopkins Exec VP/CGO ggg]t- g}!ggrf;el;li%?vzgagg ‘ {260) 432-8176
Greg Clark CTO oot Host el aEsih (260) 432-8176
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List ail persons or firms having ownership interest in the applicant business and the percentage each holds:

NAME PERCENTAGE
Charles J. Burack — Sweetwater Holdlngs, LLG 50%
Lisa M. Sutack ~ Sweetwater Holdings, LLC 502
Surack FEntevprises Corp. - Sweetwater Sound, Inc, 100%

Yes @ Ave any elected officials shareholders or holders of any debt obligation of the applicant or
operating business? If yes, who? (nameftitle)

Yes ‘@ fs the property for which you are requesting ERA designation totally within the corporate limits
of the City of Fort Wayne?

@ No Do yon plan fo request state or local assistance to finance public improvements?
Yes <@ Is the property for which you are requesting ERA designation located in an Economic
_ Development Target Area (EDTA)? (see attached map for current areas)
MNo  Does the company’s business include a retail component? If yes, answer the following questions:

What percentage of floor space will be utilized for retail activities? 2.5%
What percentage of sales is made to the ultimate costomer? 1007
What percentage of sales will be from service calls? n/a

What is the percentage of clients/customers served that are located outside of Allen County? 99%
What is the company’s primaty North American Industiial Classification Code (NAICs)? 454111

Describe the nature of the company’s business, product, and/or service: Sweetwater Sound, Inc, is the country's
most respected dealer in high technology equipment for musicians, recording studios and
broadcasters. Sweetwater Sound, Inc. sells said equipment through expert sales and serviee
offered at and through its Fort Wayne facility,

Dollar amount of amual sales for the last three yeats:

Year Annual Sales

2015 431,464,344
2016 507,580,912
2017 617,680,585
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List the company’s three largest customers, their locations and amount of annual gross sales:

Customer Name City/State Annual Gross Sales
Little Kids Rock Verona, NJ $1,535,012,16
Church of the Highlands Birmingham, AT ° 609,784.47
Carnival Cruise Lines Miami, FL . 336,779.29

List the company’s three largest material suppliers, their locations and amount of antwal purchases:

Supplier Name City/State Annual Gross Purchages

Fender Musgical Instruments | Scottsdale, AZ $23,146,769

Shure Brothers Inc. Niles, IL 17,875,045

Roland Corporation Los Angeles, CA 16,277,417 ]

List the company’s top three competitors:

Competitor Name City/State

Guitar 'Genter Westlake Village, CA

Sam Ash Music Bicksville, NY

American Musical Supply Oakland, NJ

Describe the product or service to be produced or offered at the project sife: sales and support of equipment/
technology for pro audlo and musical Instruments and marketing related thereto

Tt otdet to be considered an Economic Revitalization Avea (ERA), the area must be within the corporate limits of the City
of Fort Wayne and must have become undssirable for, or impossible of, normal development and occupaney because of a
lack of development, cessation of growth, deterioration of improvements or character of cccupancy, age, obsolescence,
substandard buildings, or other factors which have impaired values or prevent a normal development of propetty or use of
property. It also includes any area where a facility or group of facilities that are technologically, economically, or energy
obsolete is located and where the obsolescencs may lead to a decline in employment and tax revenues.

How does the propetty for which you are requesting designation meot the above definition of an ERA?
Sweetwater Sound's current facility has become too small to fit the company's continued
and expected growth. It is impossible for the company to grow at its current location
because there is no other existing improvements or infrastructure within the immediate

area into which the company can expand. Its growth is dependent upon the expansion of its

current facility by bullding a new facility to house its growth, There 1s no additional

development or other infrastructure that can meet its needs and therefore it is necessary

to construct these improvements at this location,
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Complefe thig section of the application if vou are requesting a deduction from assessed value forreal property iniprovements.

Describe any structure(s) that is/are currently on the property:

The current facility fe comprised of approximately 375,000 square feet of a modern, multi-us
building, constructed in several phases since 2005 and includes office space, distribution
center, performance auditorium, recording studlos, retail space, food service, etc.

Describe the condition of the structure(s) listed above:

modern, state of the art, multi-uses, excellent condition —— however, the space is at
capacity and can no longer house the growing needs of Sweetwater Sound and its husiness.
The company is at capacity specifically related to i1ts warehousing and needs to expand
to grow. In addition, the old warehousing can then be converted and used to house

additional sales employees.
Describe the improvements to be made to the property to be deszgnated for tex phase-in purposes:

New construction of an approximately 350,000 square foot warehousing facility and
trelated improvements and infrastructure. In addition, construction of an approximately
1,000 person conference center. The old warehouse will be renovatad to create additiecnal

sales floors as well as other miscellaneous campus improvements.

Projected construction start (month/year);  Oct/Nov 2018
June/July 2020

Projected construction completion (month/year):

Yes o JWill construction resulf in Leadership in Energy and Environmentat Design (LEED) certification by
the U.S. Green Building Council?

Yes o) Will construciion use techniques o minimize impact on combined sewer overflows? (Le. rain gardens,

bio gwales, efe.)
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Complets this section of the application if you are yequesting a deduction from assessed value of new manufectining, research and
development, logistical distribution or information technolopy equipment,

List below the equipment for which you are seeldng an economic revitalization area designation,

Manufactuing equipment must be used in the ditect production, mamufacture, fabrication, assembly, extraction, mining,
processing, refining, or finishing of other tangibie personal property at the site to be designated. Research and
development equipment consists of laboratory equipment, research and development equipment, computers and computer
software, folecorpmunications equipment or festing equipment used in rescarch and development activities devoted
directly and exclusively to experiimental or laboratory research and development for new products, new uses of existing
products, or improving or testing existing produets at the site to be designated. Logistical distribution equipment congists
of racking equipment, scanning or coding equipment, separators, conveyors, fork lifts or lifling equipment, transitional
moving equipment, packaging equipment, sorting and picking equipment, software for technology used in logistical
" distribution, is used for the storage or distribution of goods, services, or information. Information technology equipment
consists of equipment, including software used in the felds of information processing, office automation,
telecommunication facilifies and networks, inforinatics, netwotk adminisfration, software development and fiber optics:
(use additional sheets, if necessary)
1) logistical equipment: tracking equipment; scanning and coding equipment; conveyors;
‘packing equipment; forklifts; sorting equipment; and software for technology information
needed in shipping
2) 1nformation technology: computers, servers, network switches, networl routers, phones,
gcanners, licenses and fiber optics

Yes @ Has the above eguipment for which you are seeking a designation, ever before been vsed for any
putpose in Indiana? If yes, Was the equipment acquired af an arms length {ransaction from an entity not
affiliated with the applicant? Yes No

Yes 6@ ‘Will the equipment ba leased?

Date fitst plece of equipment will be purchased (month/year): _end of 2019 - beginning of 2020

Date last piece of squipment will be installed (month/year): December 2022

Please provide the depreciation schedule term for equipment under consideration for personal property tax phase-in:

Logistical equipment — 5 years
Information technology eguipment ~— 7 years
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Complete this section of the application if you are requesting 2 deduction from the current assessed value of g vacant building

Yes No Has the building for which you are seeking designation for tax phase-in been unoceupied for at least
one year? Please provide evidence of occupatlon. (i.e. cartificate of occupaney, paid utility teceipts,
executed lease agresments)

Describve any structure(s) that is/are currently on the property:

Describe the condifion of the structure(s) Hsted above:

Projected occupancy date (month/year);
Trescribe the efforts of the owner or previous owner in regards to selling, leasing or renting the eligible vacant building

duting the period the eligible vacant building was unoceupied including how nwch the building was offered for sale,

lease, ot rent by the owner or a previous owner during the period the eligible vacant huilding was unoccupied.
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EMPLOYMENT INFORMATION FOR FACILITY TO BE DESIGNATED

ESTIMATE OF EMPLOYEES AND PAYROLL FOR FORT WAYNE
FACILITY REQUESTING ECONOMIC REVITALIZATION AREA DESIGNATION

Plecase be specific on job descriptions. When listing the occupation codes, please avoid vsing the “Major
Oceupational Groupings™ (i.e, 11-000, 13-000, 15-000, etc.) which. are more general in nature. Instead, use specific
oeeapation codes (ie. 11-1021, 13-1081, 15-2041 etc) for each created and retained job. To fill out information on

occupation and occupation code, use data available through Oceupation Employment Statistics for Fort Wayne
httprwww.bls.gov/oes/curreni/oes 23060.him

Cwrrent ¥ull-Time Employment

Occupation Oceupation Code | Number of Jobs | Total Payrell

sae attached

Retained Full-Time Employment -

OQceupation Occupation Code | Number of Jobs | Total Payroll

gee attached

Additional ¥ull-Time Employment

Gcecupation Occupation Code | Number of Jobs | Total Payroll

gee attached
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Current Part-Thne or Temporary Jobs

Occupation Occupation Code | Number of Jobs | Total Payroll

See q-H-m[lggj

Retained Part-Time or Temporary Jobs

Oceunpation Occupation Code | Number of Jobs | Total Payroll

see_qhochee/

Additional Part-Time or Temporary Jobs

Oceupation Occupation Code | Nimmber of Jobs | Total Paysoll

Set_aHuthed

Checl the boxes below if the existing jobs and the jobs to be created will provide the listed benefits:
X Pension Plan . )C Major Medical Plan XK Disability Insurance
Tuition Reimbursement ?Q Tife Insurance X Dental Insurance

List any benefils not mentioned above: Eyn Fl osy44 pPurihdd e (;’:15 (Wi + pre J fnbn

‘When will you reach the levels of employment shown above? (month/year):  Pecamber’ 2.0 22
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The following must be attached to the application.
i Staterment of Benefits Form(s) (fivst page/front side completed)

2. Full Tegal deseription of properiy and a plat map iden{ifying the property boundaries. (Property tax bill

Iegal descriptions are not sufficient) Should be marked as Exhibit A.

3. Check for non-refundable application fee made payable to the City of Fort Wayne.

EBRA filing fee {efther real or personal property Improvements) 1% of total project cost not fo exceed $500
BRA filing fee {both real and personal property improvements} 1% of total project eost not to exceed $750

BRA filing fee (vacant commercial or industrial building) $500
ERA filing fee in an EDTA $100
Amendment to extend designation period 300
Watver of non comphance with BRA filing $500 + ERA filing fee

4, Owner's Certificate (if applcant is not the owner of properiy to be designated)
Should be mavked as Exhibit B if applicable.

I, as the lepal taxpayer and/or owner, hereby certify that all information and representations made on this
application and its attached exhibits are frue and complete and that no Improvement Location Permit or Structural
Permit has been filed for construction of improvements, the occopation of the vacant building has not taken
place and no manufacturing, research and development, logistical distribution or information technology equipment
which is a part of this application been purchased and installed as of the date of filing of this application, I also
certify that the taxpayer Is nol delinguent on any and all property fax due to taxing jurisdictions within Allen County,
Indiana. I understand that any incorrect information on this application may result in a rescission of any tax phase-ins
whick I may receive.
I understand that I must file a correefly completed Compliance with Statement of Benefils Form (CE-1/Real
Property for real property improvements, CE-1/PP for personal properfy improvements, and CF-1/VBD for
vacant building deduction) and the Public Benefit Annual Update with the City of Fort Wayne Community
Development Division in each year in which I receive a deduction. Further the CF-1/PP form must be filed with
the county assessor and the CF-1/Real Property and CF-1/VBD must be filed with the county auditor. Failure to
form with these agencies may result in a rescission of any fax phase-in occurring as a result of this

81 gn fre of Taxpayer/Owner

ﬂmm&@%ﬁé&m \/
Printed Name and Titte of Applicant

/9/}’//4?
4

Date
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Project Parcels

. W. California Rd.

a. 02-07-19-400-003.001-065
. 4835 behind Kroemer Rd.

a. 02-07-19-400-005.004-065
. 4835 Kroemer Rd.

a. 02-07-19-400~005.002-065
. W. Flaugh Rd.

a. 02-07-19-300-005.001-065
. W. California Rd.

a. 02-07-19-400-003.000-065
. 4723 Kroemer Rd.

a. 02-07-19-400-005.000-065
. 5501 Us Highway 30

a. 02-07-19-400-002.000-073
. 5501 Us Highway 30

a. 02-07-19-400-001.000-073




Current

Total Employment
Occupation Occupation Code  [Mumber of Jobs | Total Payrol!
Sales Engineers 41-9031 373 26,044,108,81
Sales Managers 11-2022 10 1,689,267,06
Customer Sefvlee 43-4051 145 4,531,479.12
Bookkeeping/accounting 43-3031 16 1,241,356.10
Human Resource Specialist 13-1071 11 583,691.63
Datahase Administrators 15-1141 19 1,362,524.42
Marketing Specialist 13-1161 82 5,528,108.46
General & Ops Mgr 11-1021 5 1,286,791.65
Food Service 25-2012 27 640,718.53
Ship/Rec Clerks 453-5071 274 §,169,894.53
Office & Admin 43-1011 51 3,892,874.64
Reception 43-2011 17 325,030.19
Sales Assistants 41-30599 45 1,426,213.23
Malntenance 37-0000 12 501,564.79
Merchandiser 43-3061 25 2,031,770.77
Security Guards 33-8032 12 267,822,890
Total 1132| 57,523,317.83
Full-Time Employses
Occupation Occupation Code  |Number of Jobs  [Total Payroll
Sales Engineers 41-9031 364 256,918,558.94
sales Managers 11-2022 10 1,689,267.06
Customer Service 43-4051 i33 4,324.030,39
Bookkeeping/accounting 43-3031 4 1,215,000.24
Human Resource Speclalist  |13-1071 10 564,628.25
Database Administrators 15-1141 18 1,353,065.92
Marketing Specialist 13-1161 80 5,432,129.83
Genera} & Ops Mgr 11-1021 5 1,786,791.65
food Service 25-2012 17 558,763,97
Ship/Rec Cierks 435071 209 5513,706.21
Office & Admin 43-1011 48 3,862,111.79
Reraption 43-2011 8 226,977.86
Sales Assistants 41-3099 45 1,426,107.23
Maintenance 37-0000 12 500,243.79
Merchandiser 43-3061 29 2,031,770.77
Security Guards 33-9032 i —_—
Total 1003]| 55,940,483.01
Par-Time or Temporary Jobs
Occupation Occupation Code  |Number of Jobs  [Total Payroll
Sales Engineers 41-5031 9 125,550.87
Sales Managers 11-2022 O -
Customer Sentice 43-4051 16 207,448.73
Bookkeeping/accounting 43-3031 2 26,355.86
Human Resource Specialist 13-1071 1
Database Adminlstrators 15-1141 1
Marketing Spectalist 13-1161 2 95,978.63
General & Ops Mgr 11-1021 0 -
Foud Service 25-2012 10 81,954.56
Ship/Rec Clerks 43-5071 65 656,288.32
Office & Admin 431011 3 30,762.85
Reception 43-2011 9 98,052.33
Sales Assistants 41-3053 0 165.00
Meaintenance 37-0000 3] 1,321.00
Merchandiser 43-3061 0 -
Securlty Guards 33-9032 11 230,493,779
Total 129] 1,582,834.82




Retained

Tofal Employment
Occupation Cccupatlor{Number of Jobs  |Total Payrall
Sales Engineers 41-9031 373 26,044,108.81
Sales Managers 11-2022 10 1,689,267.06
Customer Service 43-4051 1490 4,531,479.12
Bookkeeping/accounting 43-3031 16 1,241,356.10
Human Resource Speclalist 13-1071 11 583,691.63
Database Administrators 15-1i41 19 1,362,524.42
Marketing Speclalist 13-1161 82 5,528,108.46
General & Ops Mgr 11-1021 5 1,286,791.65
Food Service 25-2012 27 640,718.53
Ship/Rec Clerks 43-5071 274 6,165,894.53
Office & Admin 43-1011 51 3,892,874.64
Reception 43-2011 17 325,030,419
Sales Assistants 41-3059 45 1,426,213.23
Malntenance 37-0000 12 501,564.79
merchandiser 43-3061 29 2,031,770.77
Sacurity Guards 33-9032 12 267,822.90
Total 11321 57,523,317.83
Full-Tlme Employees
Occupation GceupatiorNumber of lobs  [Total Payroll
Sales Engineers 41-9031 364 25,918,558,54
Sales Managers 11-2022 10 1,689,267.06
Customer Service 43-4051 133 4,324,030.3%
Bookkeeping/accounting 43-3031 14 1,215,000,24
Human Resource Speciallst 13-1071 10 564,628.25
Database Administrators 15-1141 18 1,353,065.92
Marketing Specialist 13-116% 80 5,432,129.83
General & Ops Mer 11-1021 5 1,286,791.65
Food Service 25-2012 17 558,763.97
Ship/Rec Clerks 43-5071 209 5,513,706.21
Gffice & Admin 43-101% 48 3,862,111.79
Reception 432011 8 22697786
Sales Assistants 41-305% 45 1,426,107.23
Maintenance 37-6000 12 500,243.79
Merchendiser 43-3061 29 2,031,770,77
Security Guards 33-9032 1 -
Total 1003{ 55,940,483,01
Part-Time or Temporary Jobs
Occupation OccupatiorjNumber of Jobs  {Total Payroff
Sales Englneers 41-9631 g 125,550.87
Sales Managers 11-2022 4] -
Customer Service 43-A051 16 207,448.73
Bookkeepingfaccounting 43-303% 2 26,355,86
Human Resource Specialist 13-1071 1
Database Administrators 15-1141 1 e
Marketing Speciallst 13-1161 2 95,978.63
General & Qps Mar 111021 0 -
Food Service 25-2012 10 81,954.56
Shlp/Rec Clerks 43-5071, 65 656,288.32
Cffice & Admin 43-3011 3 30,762.85
Reception 43-2011 g 98,052.33
Sales Assistants 41-3099 0 106.00
Maintenance 37-0009 a 1,321.00
Merchandiser 43-3061 0 -
Security Gitards 33-5032 11 230,493,789
Tetal 129 1,582,834.82




Additional

Total Employment
Occupation Occupation Code |Number of Jobs | Total Payroli
Sales Englneers 418031 378 26,044, 109,814
Sales Managers 11-2022 10 1,085,267.06
Cushomes Sendce 43-4051 144 4,631,479.12
Beokkeapingfaccounting 43-3031 16 1,%41,386.10
Human Rescurce Specialigt  {13-1071 11 583,6081.63
Database Adminlstrators 151141 19 4,362,624.42
Marketing Specialist 13-1161 82 §,628,108.48
General & Ops Mar 11-1621 5 1,286,781.65
Faood Service 25-2012 27 640,718.53
Ship/Rec Glerks 43-5071 274 B, 169,984.53
Office & Admin 431011 51 3,892 874,64
Reception 43-2011 17 325,030,19
Sales Asslstanis 41-3089 45 1,426,218.23
Maintenance 37-0000 12 501,564.79
Merchsandlser 43-3061 28 2,031,770.77
Security Guards 33-9032 12 267,822.50
Total 1138; 57,523,317.83
Full-Time Employses
Occupatlon Occupalion Code |Number of Jobs | Total Payroll
Sales Engineers 41-9031 370 25,918,558.94
Sales Managers 11-2022 10 1,688,257.06
Customer Service 43-4051 133 4,524,030.3%
Beokkeepingfaccounting 43-3031 14 1,215,000.24
Human Resource Specialist  [43-1071 16 564,628,256
Database Adminisirators 15-1141 18 1,353,065.92
Marketing Speclalist 18-1161 80 5§,432,129,83
General & Ops Magr 11-1021 & 1,286,791.65
Food Seivica 25-2012 17 558,763.97
IShip/Rec Clerks 43-5071 208 6§,613,706,21
Ofica & Admin 43-1011 48 3,862,111.79
Reception 43-2011 B 228,977.86
Sales Assistants 41-3089 45 1,426,107.23
Maintenance 37-0000 12 500,243.79
Merchandiser 43-3061 29 2,031,770.77
Securily Guards 33.5032 1 —
Total 1603;  55,940,483.01
Part-Tine or Temporary Jobs
QOccupation QOccupation Code {Number of Jobs {Total Payrolt
Sales Engineers 41-8031 9 125,650,87
Sales Managers 11-2022 g -
Customer Service 43-4061 16 207,448.73
Bookkeeping/accounting 43-3031 2 26,355.86
Human Resource Specialist {13-1071 1 _—_
Database Administralors  |16-1141 i .
Marketing Speclalist 131161 2 95,978,563
General & Ops Mgr 11-1021 0 -
Food Sendce 26-2012 10 B81,854.56
Ship/Rec Clerks 43-5071 65 656,288,32
Office & Admin 43-1011 a3 30,762.85
Receplion 43-2011 9 08,062.33
Sales Asslslants 41-3088 1] 105.00
Maintenance 37-0000 a {,321.00
ierchandiser 433081 0 N
Seaily Guards 33-9032 11 230,493,789
Total 129 1,582,834.82




City

STATEMENT OF BENEFITS w13 0 2 PAYZ0
REAL ESTATE IMPROVEMENTS ) S—
State Form 61767 (R6 £ 16-14) Bc’i‘ 0 8 l{“ﬂ FORM SB-1 JReal Propetty
Prescribad by the Depariment of Local Government Finance PRIVACY NOTICE
Tivia stalement is being compleled for real property that gualifies under the following Indiana Code {check one boq, i_Any tnformatien concerning the cost
{3 Redevelopment or rehabfitation of real estate Improvements (G 6-1.1-12.1-4) MU DE"\“ D e e e
[ Resldantlally distressed area {C 6-1.1-12.1-4.1) GOM cr;og%rl ’?;aqer Is ccnfd{mﬂa! por
INSTRUGTI ONS:

1. This statement must be submitted to the body designaling the Economic Revitalfzalion Area prior fo the public hearing if the designeiing body reguires
Information from Hhe applicant in making lis decislor about whoether lo deslgnate an Economlic Revitalizalion Area, Otherwise, this stalement must be
submitfod fo the dosigrating hody BEFORE the fadevelopment or rehabllitation of real properly for which the person wishes fo claiin g dedction,

2. The stalemant of benciits form must be submitted fo the designaling hody and the area designated an economic revitalization area before the inffiatlon of
the redevelopment ar rehabilllation for whichy the person deshres fo olalim a deduciion.

3. To obialn a deduction, a Form 322/RE must be filed with the Counly Auditor before May 10 in the year In which the addition fo assossed valuation Is
madfe or not [ater than thidy (30} days afler the assassment notice Is inalled lo the properly owner I If was matted after Aptil 10. A property owner who
falted fo file a deduction application within the prescribed deadiine may file an appiication between March 1 and May 10 of a subsequent year.

4. A propeny owner who files for the dedictlon must provide the Counfy Audlifor and designaling hody with a Form CF-1/Real Property. The Form CF-1/Heal

Froperty should be atfached fo ihe Form 322/RE when the deduction s Frst olaimed and then updated annuafly for eath year the deduction is applicable,

16 6-1.1-12.14-8.1{b

. Fora Form SB«'f{/i%eaf Property thaf is approved after June 30, 2013, the deslgnating body Is required o establlsh an abatement schedifle for each

deductlon allowed. For a Form SB-1/Real Propery that is approvaed prior fo July 1, 2013, the abalement schedlule approved by the deslanating body

remains In effect, 1C 6-1.1-12.4-17

1

- IName of taxpayer
Sweetwater Holdings, LLC
Address of faxpayer {number and slraet, ofly stale, and ZIF catle)
5501 West Highway 30, Yort Wayne, IN 46818

Marns of conlast parson Telaphone mumber E-mall address
Andrew Boxberger ‘ (260 )423-9411 aboxberger@earsonllp.f
CBEGTIONZ - - LOGATIQN AND.DESCRIPTION OF PROPOSED PROJEGT: -7, ™71 7w 57, R
Narse of desighaling body Resaiuilon number
Fort Wayne Common Council
Looation of property County,

DLGF faxIng distdc! number

see attached Allen 073
Descrpiicn of real propary improvements, redevelopment, ur rehatililalion {ise addifonal sheels If necessary] : Eslimaled slat dale {month, day; year
construction of new warehouse facility, conference center and related 11/15718
improvements; addition construction and improvements to existing campus
Estimaled completion date {montly, day, yean
improvenents
1 2 / 3 1 / 202 2
“"SECTION3 . - -.-ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT - A
Curcent number Salartes Number refainad Saledas Number additlonal Salaries
| 1003 55,940, 483 1003 55,940,483 1009 55,940,450
CUSECTION4 TR STIMATED TOTAL GOST AND VALUE OF PROPGSED PROJECT " =% T
REAL ESTATE IMPROVEMENTS
COsT ASSESSED VALUE
Currend valises 22y483,700
Plus eslimated values of proposed project Adi, 915,200 | 44,915,200
1.ess valuas of any properly being gplaced
Nel estimaled values upon complefion of project 44,915,200 - 44,915 200
ON 5 A 0 RTEDAND O BENEFITS FROMISED BY THE TAX AVER
Estimated solid wasle converled (pounds) Estimiated hazardous wasle converled {pounds)

. | Clher henetlls

“SECTIONS - TAXPAYER CERTIFIGATION
Slglytr' s prosenialive " Bale slaned (mgath, day, year)
% e V.Y, 7.
Poked fmeof a1kBev? 8l Teprasentalive - Titfe / A
Andrew Boxberger ) attorney .

Page 1 of 2




City Parcels

1. 5501 Us Highway 30 Fort Wayne, IN 46818
a. 02-07-19-400-002.000-073

2. 5501 Us Highway 30 Fort Wayne, IN 46818
a. 02-07-19-400-001.000-073




CITY OF FT WAYNE

STATEMENT OF BENEFITS
PERSONAL PROPERTY | FORM 8B-1/PP |
State Form 51764 {R4 / 11.15) 0CT 9 6 2018 S

Prescifhed by the Department of Local Government Finance

,\(L Any Informatlon concerning the cost
C, of the praperly and epeclfic salarles paid
fo fndividuat empIGrvees by the pro| ergly

COM MU N ITY DEVL: owner is confidential per I 6-1.1-2.4-6.1.

INSTRUCTIONS
1, This statement must be submitled to the body designaiing the Economic Revitalization Area prior io the public haaring If the designating body ragtifres

inforrmadlon from the applicant In making its declsion about whether to designate an Economle Revilalizalion Area.  Ofherwlse this statement must be
submifted fo the designating body BEFORE a person Installs the nev manufaciuring equipment andfor research and development equipment, andfor
logistical distribution equipment and/or information fechnology equipment for whish the person wishes fo claim a deduction.

. The statemnent of hanelits form must be submiited to the desfunafing body and the area deslgriated ah sconomic revitalization area before the hstallaifon

of qualitying abatable aguipment for which the person deslres fo claim a deduction.

3. To oblain a deduotion, a porson must file g cerlified deduclion schedute with the person’s personal properly refuim on a ceiffied deduction schedule
{Form 103-ERA) with the township assessor of the township where the properiy is sifuated or with the county assessor if there is ho fownshlp assessor
for the fownshlp. The 103-ERA must be fifed belween January 1 and May 15 of fhe assessment year in wihich new manufactiiring equipment
andior research and davelopment equioment andsor logistical distribution equipment and/or informalion technology equipment Is Installed and fufly
funclional, unféss o fMing extension has bean obfained. A person who obtalng & filing extension must flle the form befween January 1 and tho extonded

due dale of that year.
Property owners whose Slalement of Beneffls was approved, must subiit Form CF-1/PP anrually fo show compfiance witl the Stalement of Benefiis,

{iC 6-1.1-12.1-5.6}
For' & Form SB-1/PP that Is approved affer Juns 30, 2013, the designaling body Is required to establish an abalement schedule for each deduation alfowed,
For a Form SB-1/PP that is approved prfor to July 1, 2013, the abafement schedule approved by the designaling body remains In sffect. (IG 6-1,1-12.1-17)

;- SEGTION - TAXPAYER INFORMATION
Name of faxpayer Name of contacs peréon
Sweetwater Sound, Inc.
Address of laxpayer (tember and streel, ofly, stafe, and ZiP code)
5501 West Highway 30, Fort Wayne, IN 46818
{ SECTIONZ S K LOGATION.AND DESCRIPYION OF PROPOSED PROJEGT

Felepheae nimber

L)

Name of destunaling body Resolutior rumber ()
Fort Wayne Common Council
i.ocation of properly Counly DLGF taxing disldet number
SR - : ‘:; 2 Eee' attﬁr‘hﬁd _ o Allen 0?3
ESTIMATED

Bé"scnpuopuof manufactiring equipment and/or research and dovelopmeni équiizmen!
andfor [ogistical distibution equipment and/or nfarmation lechnology equipment.
{Use addiifohal sheels if necessary,) ) -
1) logistical equipment: tracking equipment; Manufacturlng Equipment
scamning & coding equipment; conveyorss; packing

. R & D Equipmant
equipment; forklifts; sorting equipmentj and
spftware fo technology informatilon meede
shipping; 2) informatipm technolo?y: computers,

network syltches, networb

BTART DATE COMPLETICN DATE

Loglst Dist Equlpment | Nov 2018 |(Dec 2022
SeTYars, K routers,

phones, ’scanners, “licensed and fiber optics  |TEMAeR | Nov 2018 = |Dec 2022
*"SECTION 3 - ~ ESTIMIATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSEDPROJECT . i i 7t
BHalarles

urrent number Number retained Sufarlos Number additionai
. ] _ . 55,940,483

\LUE-OF PROPOSED PROJECT -1 F " =77

SECTIONA T T T S
ANUFAGTURING LOGIST DIST
NOTE: Pursuant fo |C 6-1.1-12.1-5.1 {d} (2) the M EQUIPMENT R&D EQUEPMESNT EQUIPMENT IT EQUIPMENT
COSTof # ry | fidential, ASSESSED ASSESSED ASSESSED . ASSESSED
Ofihe propery 1s comicentia GosT VALUE cost VALUE GosT VALLE 081 VALUE
Current valies .
Plus esimatad values of propesed project 1,000,000 4,000,000 425,000 425,000
- | Less valties of any proparty being replaced
% esifmate values upon campleloofpjc! R R A - ,OG 4,00,00 4,000 4250{)
“USEGTIONG ™ " WASTE GONVERTED AND OTHER BENEFITS PROMISED BY- THE TAXPAYER "~ = =
Estimated solid waste copvertad {pounds) Estimated hazardous waste converled (pounds}

Other bonefitg:

| herebycertily fiaf hgrtepresentations in this stafement are true,

SipnEpAT fok
- W%ﬁpmsenawe /o /}7
7

Dale slgned {71&, day, year)
/4

Prln%;ﬂer oiuihoized represtiititits. - Tile

Andrew D, Boxberger

atboxney
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City Parcels

1. 5501 Us Highway 30 Fort Wayne, IN 46818
a. 02-07-19-400-002.000-073

2. 5501 Us Highway 30 Fort Wayne, IN 46818
a. 02-07-19-400-001.000-073




Admn. Appr,

DIGEST SHEET

TITLE OF ORDINANCE:  Declaratory Resolution
DEPARTMENT REQUESTING ORDINANCE:  Community Development Division

SYNOPSIS OF ORDINANCE: Sweetwater Holdings, LLC/Sweetwater Sound, Inc. is
requesting the designation of an Economic Revifalization Area for eligible real and
personal propexty improvements, Sweetwater Holdings, LLC/Sweetwater Sound, Ine, will
construct a new 350,000 square foot warehouse, a 1,000 person conference center and
renovate am existing warehouse {o create additional sales floors as well as other
miscellancous campus improvements. New logistical distribution and information

technology equipment will be purchased and installed,

EFFECT OF PASSAGE: Investient of $83,030,200, creation of 1,009 full-time jobs with
an annual additional payroll of $55,940,450 and retention of 1,003 full-time jobs with an annual

payralt of $55,940,483,

EFFECT OF NON-PASSAGE: Potential Joss of investment, creation of 1,009 full-time jobs
with an annual additional payroll of $55,940,450 and retention of 1,003 full-time jobs with an

aanual payrell of $55,940,483.

MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS): No expenditures of

public funds required.

ASSIGNED TO COMMITTEE (PRESIDENT): John Crawford and Jason Arp




To!
From:
DATE:
RE:

City Council
Carman Young, Economic Development Specialist

November 6, 2018
Reguest for designation by Sweetwater Holdings, LLC/Swestwater Sound, Tnc, as

an ERA for real and personal property improvements.

PROJECT ADDRESS. 5501 West Highway 30 PROJECT LOCATED WITHIN; N/A

ProJeCT COST:

$82,030,200 COUNCILMANIC DISTRICT: k]

COMPANY PRODUCT OR SERVICE:

PROJECT DESCRIPTION;

Sweetwater Sound, Ine./Sweetwater Holdings, 1.1.C is the country’s most
respected dealer in high technology equipment for musicians, recording
stadios and broadeasters. Sweetwater Sound, Inc./Sweetwater Holdings,
LILC sells said equipment through expert sales and service offered at and
through its Fort Wayne Facility.

Sweetwater Sound, Tnc./Sweetwater Holdings, LLC will construct a new
350,000 square foot warehouse, a 1,008 person conference center and
renovate an existing warehouse to ereate additional sales flooxs as well ag
other miscellaneons campus improvements. New Jogistical distribution and
informaiion technology equipment will be purchased and installed.

CREATED RETAINED
JOBS CREATED (FuLL-TIME). 1009 .JOBS RETAINED (FULLTIME). 1803
JOBS CREATED (PARTTIMEY, JOBS RETAINED (PART-TIME),
ToTAL NEW PAYROLL. 555,940,450 TOTAL RETAINED PAYROLL! $55,9406,483
AVERAGE SALARY (FULLTIME NEW). $55,441 AVERAGE SALARY (FULLTIME RETAINED): $55,773

Yes DA No [ NA[]

Yes X No [ ] A ]

Project will encourage vacant or under-utilized land appropriate for commerciai or

industrial use?
Explain: The construction of the new 350,000 square foot warchouse will

involve carrently vacant parcels of land.

Real esfate to be designated is consistent with land use policies of the Cify of Fort

Wayne? . :
Explain: Property to be desipnated is zoned I-2/General Industrial and

BT1/Business Technolegy and Industrial Parle. Use of this property is
consistent with the land use policies of the Cify of Fort Wayne.




Yes No[ ] NAT}

Yes E’ No D N/A ]

Yes [] No[L] NA

Yes[ | No !:] N/A
Yes [ | No[X] n/A[]

Yes[ | No[X} wA[]

Yes X No E:} NAT ]

Yes I No{ | nal]

Project encourages the improvement or replacement of a deteriorated or obsolete

structare?
Explain; An existing warehouse will be renovated to create additional sales

floors as well as other miscellaneous campus improvements.

Project encourages the improvement or replacement of obsolete manufacturing and/or
research and development and/or information techrology and/or togistical distribution
equipment?

Explain: New logistical distribution and information technology
equipment will be purchased and instailed,

Project will result in significant conversion of solid waste or hazardous waste into
energy or other useful products?

Project encourapes preservation of a historically or architecturally significant structure?

Construction will result in Leadership in Energy and Environmental Design (LEED)
certification by the U.S. Green Building Councii?

Construction will use techniques to minimize impact on combined sewer overflows?
(i.e. tain gardens, bio swales, etc.)

ERA designation induces crployment opportunities for Fort Wayne area residents?
Txplain: Sweetwater Sound, Inc./Sweetwater Holdings, LLC will refain
1,003 full-time jobs with an annual payroll of $55,940,483. 1,009 full-time
jobs will be ereated with an annual additional payroll of $55,940,450,

Taxpayer is NOT delinquent on any or all property tax due to any taxing jurisdiction
within Allen County.

Per the policy of the City of Fort Wayne, the follewing guidelines apply to this project:

1. The period of deduction for real property improvements is fen years.
2. The period of deduction for personal property improvements is fen years.

Under Fort Wayne Common Couneil’s tax abatement policies and procedures, Sweetwater Sound, Inc./Sweetwater
Holdings, LLC is eligible for a recormnended ten vear deduction on real and personal property improvemenis. Attached is
a calculation of property taxes saved/paid with the deduction,

As this project will be built on land within the limits of the City of Fort Wayne and Allen County, the City of Fort Wayns is
ceding administrative jurisdiction fo Allen County.

Signed and Reviewed: [)M/VV\Q&*\/ -

Economic Development Specialist
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POOL #2 FORT WAYNE COMMUNITY DEVELOPMENT DIVISION
TAX ABATEMENT - ESTIMATE OF SAVINGS

*New tax abatement percentages have been changed to reflect change in state law
Sweetwater Holdings, LL.G/Sweetwater Sound, Inc.

PERSONAL PROPERTY TAX ABATEMENT - 10 yr Schedule

True Gash
Value
$13,275,000
$13,275,000
$13,275,000
$13,275,000
$13,275,000
$13,276,000
$13,275,060
$13,275,000
$13,275,000
$13,275,000
$13,275,000

"Pool 2"
10%
56%
42%
32%
30%
30%
30%
30%
30%
30%
30%

True Tax
Value

$5,310,000
57,454,000
$5,575,500
$4,248,000
$3,982 500
$3,982,500
$3,982,500
$3,082,500
$3,882,500
$3,982,500
$3,982,500

Assessed

Value
$5,310,000
$7,434,000
$5,575,500
$4,248,000
$3,982 500
$3,982,500
$3,982,500
$3,982,500
$3,982,500
$3,882,500
$3,982,500

REAL PROPERTY TAX ABATEMENT - 10 yr Schedule

Cash Value
$68,755,200
$68,755,200
$68,755,200
$68,755,200
$68,755,200
$68,765,200
$88,755,200
$68,755,200
$68,755,200
368,755,200
$68,755,200

True Tax
Value
$68,755,200
$68,765,200
$68,756,200
$68,755,200
$68,755,200
$68,755,200
$68,755,200
$68,755,200
$68,755,200
368,755,200
$68,756,200

Assessed

Value Tax Abate %
$68,755,200 100%
$68,7565,200 §5%
$68,755,200 80%
$68,755,200 65%
$68,755,200 50%
$68,755,200 40%
$68,755,200 3C%
$68,755,200 20%
$68,766,200 W%
$68,755,200 6%
$68,755,200 0%

Tax
Abate
100%
90%
80%
TC%
60%
50%
40%
30%
20%
10%
0%

Tax
Paid %
%
5%
20%
35%
50%
80%
70%
80%
90%
95%
100%

Tax Paid %
0%
10%
20%
30%
40%
50%
B0%
70%
a0%
90%
400%

Deduction
$68,755,200
365,317,440
$55,004,160
$44,690,880
$34,377,600
$27,502,080
$20,626,560
$13,761,040

$6,875,520
$3,437,760
$0

Deduction
$5,310,000
$6,690,600
$4,4580,400
$2,873,500
$2,389,500
$1,991,250
$1,593,000
$1,194,750

$796,500
$398,250
$0

Taxable AV
%0
$743,400
$1,115,100
$1,274,400
$1,693,00C
$1,961,250
$2,389,600
$2.787,750
$3,186,000
$3,584,250
$3,982 500

TOTAL TAX SAVED
TOTAL TAX PAID

Taxable AV

$c
$3,437,760
$13,751,040
$24,064,320
$34,377,800
$41,253,120
$48,128,6840
$66,004,160
$61,879,680
$65,317,440
$68,755,200

Tax Rate
0.034002
0.034092
0.034092
{.034092
0.034092
0.034092
0.034092
£.034092
0.034082
0.034082
0.034092

TOTAL TAX SAVED REAL PROPERTY
TOTAL TAX PAID REAL PROPERTY (10 yr¢{10 yrs on 10 yr deduction)

Tax Rate

0.034082
0.034092
0.034092
0.034082
0.034092
0.034092
0.034092
0.034002
0.034002
0.034092
0.034002

Tax Paid
30
$25,.344
$38,016
$43,447
$54,308
$67,886
$81,463
$95,040
$108,617
$122,194
$135,771

{10 yrs on 10 yr deduction)
{10 yrs on 10 yr deduction)

Tax Paid Tax Saved

$0
$117,200
$488,800
$820,401
$1,172,001
1,406,401
$1,640,802
$1,875,202
32,109,502
$2,226,802
$2,344,002

$2,344,002
$2,226,802
$1,875,202
$1,523,601
$1,172,001
$937,601
$703,201
$468,800
$234,400
$117,200
50

(10 yrs on 1C yr deduction)

TOTAL TAX SAVED PERSONAL & REAL
TOTAL TAX PAID PERSONAL & REAL

NOTE: Above calcufations assume a constant tax rate over the abatement period, Time vaiue of money is not considerad.

Tax Saved
$181,029
$228,095
$152,064
$104,376

381,463
$67,886
554,300
$40,731
$27,154
$13,577

$0

$947.684
$772,087

$11.802,811
$14,181.214

$12,550,498
$14,953.300




éai Property Abatements]

Tax Abatement Review System

Sweetwater Holdings, LL.C/Sweetwater Sound, Inc.

INVESTIMENT (30 poinits possible)

Total new Investment in real proporty {nhew structures andior
rehabilitation)

Over $1,000,000 $68,755,200
$600,000 to $999,998

$100,000 {o $489,999

Under $100,009

Poiists
Possible

Points
Fwarded

oy

Bl )

10

Investment per employee (both jobs created and retained)

$35,000 or more

$16,500 to $34,609 ’ $34,172
$6,250 o $18,409

$1,260 to $6,249

less than $1,24¢

-

NAEAORED

Estimated lacal Income taxes generated from jobs retained

$80,000 or more $827,914
$30,000 to $79,999

$10,000 to $29,999

$5,000 fo $0,999

less than $5,000

- I Gr O

Estimated local Income {axes generated from jobs created

{Double polnts for start-up)

$30,000 or more $827,918
$10,000 to $20,099

$5,000 {0 $9,999

$3,000 to $4,999

less than $3,000

- N W Pt

ECONOMIC BASE (20 points possible)

Location Quotlient In deslgnated Ocoupation Gode
(use majority Qccupation Code of all created and retninad jobs)
Greafer than 1.0

L4

Estimated Percent of Business dong outside
Ailen County

Greater than 75%

50% fo 74%

258% fo 49%

15
10

JOBS (20 points possible)

Total number of permanent jobs refained

Ower 250 1,003
100 to 248

50099

2510 49

10to 24

1t0 8

=R D

10

Total number of permanent jobs created {Double for start-up)

Over 100 1,009
50-80

25-49

10-24

1l6 9

S-S = R <

10

WAGES (20 points possible) |

Median salary of the jobs creatod andlor refained

Over $47,998

$43,000 to $47,999 $U?,‘10 [
$38,000 fto $42,899

$33,000 to 37,009

$28,000 to $32,099

under $28,000

20

20




BENEFITS (10 points possible)

Major Medical Plan 7 7
Pension, Tuition Relmbursement, Life Insurance, Pental
insurance,
Disability Insurance, 3 3
SUSTAINABILITY
Construction yses green building techniques {ie LEED Certification} 5

4]

Construction uses fechniques to minimize impact on Gombined
Sewer Overflows {$S0s)

Five year phase-in

* If average annual salary of the fuil-time jobs created by listed
occupation s 10% or greater than the current average salary for
Allen County and is eligible for a 7 or 10 year abatement, then
the applicant 1s eligible for an alternate deduction schedule.

Year 1: 100%

Ve
Year 10 100%

Year 2: 95%

Year 2: 100%

Yoar 3: 80% Year 3:_100%
Year 4. 65% Year4: 100%
Year 5: §0% Year §: 100%

Year 6: 40%

Year 6: 90%

Year 7. 30%

Year7: 80%

Year 8: 20%

Year & 65%

Year 9: 10%

Year 9: 50%

Year 10: 5%
0,

Year 10: 40%

Year 1. 100%

Year 1: 100%

Year2: 85%

Year 2: 100%

Year3: 71%

Year 3: 100%

Year4: 57%

Year4: 100%

Year §: 43%

Year b: 100%

Year8: 20%

Year6: 71%

Year7: 14%

Year 7. 43%

Year 8: 0%

Year 1: 1 00%

Year 2: 80%
Year3: 60%
Yeoar 4 40%
Year & 20%
Year 8: 09

Year 1: 100%
Year 2; 66%
Year 3: 33%

Year4: 0%




orsonal Propeity ABatemants|

Tax Abaternent Review System

Sweetwater Holdings, LLC/Sweetwafer Sound, Inc.

Points
Possible

Pelnts
Awarded

INVESTIMENT (30 points possible)

Total new Investinent in equipment

Over $5,000,000 $13,275,000
$1,600,600 to §4,999,998

$500,000 1o $699,089

$0 to $459,099

"y
Lo B e ]

10

Investment per erapioyee {both johs created and retained)

$35,000 or more

%18,500 fo $34,009

$6,250 to $18,499 $8,5¢
$1,250 to $6,249

less than $1,240

[y

NSO o

Estimated local Income taxes generated from jobs retained

$80,000 or more 827,90
$30,000 to $79,999

$10,000 to $29,999

$5,000 to $9,999

less than $5,000

- RN O

Esthmatod logcal income taxes generated from jobs created {Double points

for start-up)

$306,006 or rore $827.9
$10,000 1o $29,989

$5,000 {0 $9,99¢

$3,000 o $4,99¢

less than $3,600

- Ml e

[}

ECONOMIC BASE (20 points possible)

Lecation Quotient in designated Occupation Code
{use majority Occupation Code of all created and retalned johs)
Greater than 1.0

ot

Estimated Pergent of Buslness done outside
Allen Gouity

Grealer than 75%

B50% to 4%

25% o 49%

15
10

15

JOBS (20 points possible}

Total number of permanent jobs retained
(13154

Over 250
10 {0 248
50 to 69
25 {0 49
1040 24
1408

Py

LT B s =1

10

Total number of permanent fobs created (Double for start-up)
Ovor 100 L,o0g

b
N oo

10

WAGES (20 points possible)

Median salary of the johs crealed and/or retained

Over $47,09% 4

$45,000 1o $47,009 L7 |
$38,000 fo $42,009

$33,000 to 37,909

$28,000 to $32,969

under $28,000

20




BENEFITS (10 points possible)

Major Medical Plan 7 7
Pension, Tuition Reimbursemant, Life Insurance, Dental Insurance,

Bisabllity insurance, ) 3 3
SUSTAINABILITY

Construction uses green bullding techniques {ie LEED Cerfification) §

Construction uses technigues to minimize Impact on Comhined Sewer 5

Overflows (C30s}

Length of Abatement

* If average annual salavy of the full-time Jobs created by listed
occupation is 10% or greater than the current average salary for
Allen County and Is ellgible far a 7 or 10 year abatement, then the
applicant is efigible for an alternate deduction scheditle.

Year 1: 100% ear 1: 100%
Year 2: 90% Year 2: 100%
Year 3: 80% Year3: 106%
Year4: 70% Year 4: 100%
Year 5: 80% Year 5: 100%
Year 6; $0% Year 6: §0%
Year 7: 40% Year 7: 80%
Year 8: 30% Year 8: 65%
Year & 20% Year 8: 50%
Year 10: 10% Year 10: 40%

LN

Zl
Year 1: 100%

vea
Year1: 100%

Yeuar2: B5% Year 2: 100%
Year 3: 71% Year 3 100%
Year4: 57% Year4: 100%
Year 5. 43% Year 5: 160%
Year6: 20% Year6: 7i%
Year 7: 14% Year 7; 43%
Year 8: 0%

Year1: 100%
Year 2: 80%
Yoar 3. 60%
Yoar 4: 40%
Year 5: 20%
Year6; 0%

Year {: 100%
Year 2: 66%
Year3: 33%
Year 4: 0%




