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BILL NO. S-18-10-12 

SPECIAL ORDINANCE NO. ___ _ 

A SPECIAL ORDINANCE OF THE COMMON COUNCIL OF THE 
CITY OF FORT WAYNE, INDIANA, AUTHORIZING THE 
ISSUANCE OF THE CITY OF FORT WAYNE, INDIANA 
MULTIFAMILY HOUSING REVENUE BONDS (SILVER BIRCH AT 
COOK ROAD PROJECT), SERIES 2018 (WITH SUCH FURTHER OR 
DIFFERENT SERIES DESIGNATION AS MAY BE NECESSARY, 
DESIRABLE OR APPROPRIATE, INCLUDING SUCH SERIES 
DESIGNATION TO INDICATE THE YEAR IN WHICH THE BONDS 
ARE ISSUED) IN A MAXIMUM AGGREGATE PRINCIPAL 
AMOUNT NOT TO EXCEED EIGHTEEN MILLION DOLLARS 
($18,000,000) AND THE LENDING OF THE PROCEEDS THEREOF 
TO COOK ROAD AAL LP AND AUTHORIZING AND APPROVING 
OTHER ACTIONS IN RESPECT THERETO. 

WHEREAS, Indiana Co de Title 36, Atiicle 7, Chapters 11.9 and 12 ( collectively, 

the "Act'') declm·es that the finattcing and refinattcing of economic development facilities 

constitutes a public purpose; attd 

WHEREAS, pursuattt to the Act, the City ofFoti Wayne, Indiana (the "City") is 

authorized to issue revenne bonds and lend the proceeds thereof to a developer for the 

purpose of financing, reimbursing or refinancing the costs of acquisition, design, 

construction and equipping of economic development facilities in order to foster creation 

or retentian of oppotiunities for gainful employment attd creation of business 

oppotiunities in or near the City; and 

WHEREAS, Cook Road AAL LP, an Indiana limited partnership or another 

Indiatta limited patinership formed by Vetmi!ion Enterprises LLC (the "Borrower") 

desires to finattce a cetiain project constituting an economic development facility under 

the Act within the City, including all or any potiian of the acquisition, design, 

construction and equipping of an approximately 119-unit assisted living multifamily 

housing facility, together with functionally-related attd subordinate facilities 

(collectively, the "Project") to be located at 3731 West Cook Roadin the City of Fort 

Wayne, All en County, Indiana; and 

WHEREAS, the BotTOwer has advised the City of Foti Wayne Economic 

Development Commission (the "Commission") and the City coneerning the Project, and 
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requested that the City issue one or more series of its Multifamily Housing Revenne 

Bonds (Silver Birch at Cook Road Project), Series 2018 (with such further or different 

series designation as may be necessary, desirable or appropriate, including such series 

designation to indicate the year in which the Bonds are issued), in an aggregate principal 

amount not to exceed Eighteen Million Dollars ($18,000,000) (the "Bonds") under the 

Act and lend all or a pmiion of the proceeds of such Bonds to the Borrower for the 

purpose of providing funds (a) to pay all or a pati of the cost of design, acquisition, 

construction and equipping of the Project, and (b) to pay inddental expenses ofissuance, 

including but not limited to, the funding of a debt service reserve fund, if necessary, and 

capitalized interest, if necessary; and 

WHEREAS, the Bonds shall never constitute a general obligation of, an 

indebtedness of, or charge against the general credit of the City; and 

WHEREAS, the Cornmission has studied the Project and the proposed financing 

of the Project and its effect on the heal th and general welfare of the City and its citizens; 

and 

WHEREAS, the Cornmission has considered whether the proposed Project may 

have an adverse competitive effect on sirnilar facilities already constructed or operating 

in the City; and 

WHEREAS, the Cornmission has rendered a repmi (the "Report") coneerning 

the proposed financing of the Project; and 

WHEREAS, the completion and operation of the Project will result in the 

creation and retention of jobs, the creation and retention of business oppmiunities in the 

City, the creation of affordable housing in the City and will be of public benefit to the 

health safety and general welfare of the City and its citizens; and 

WHEREAS, the Bonower has advised the City that it has detetmined that the 

amount of tax credits to be allocated to the Project under Section 42 of the Internal 

Revenne Code of 1986, as atnended (the "Code") does not exceed the amount necessary 

for the financial feasibility of the Project and its viability as a qualified housing project 

throughout the credit period for the Project and that the Project satisfies the requirements 
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for the allocation of a housing credit dollar arnount under the Indiana Housing and 

Community Development Authority's (the "IHCDA") qualified allocation plan; and 

WHEREAS, pursuant to and in accordance with the Act, the City desires to 

provide funds necessm·y to finance all or a pmiion of the Project by issuing the Bonds in 

an aggregate principal amount not to exceed Eighteen Million Dollars ($18,000,000); and 

WHEREAS, the Act provides that such revenne bonds may be secured by and 

issued pursuant to the terms of a trust indenture between an issuer and a corporate 

trustee; and 

WHEREAS, the City intends to issue the Bonds pursuant to a Trust Indenture, to 

be dated the first day of the month in which the Bonds are sol d or delivered ( or such 

other date as the officers of the City may hereafter approve) (the "Indenture"), by m1d 

between the City and U.S. Bank National Association (the "Trustee"), in order to obtain 

funds to lend to the Bon·ower for the purpose of financing all or a pmiion of the Project 

in accordance with the terms of a Loan Agreement, to be dated the first day of the month 

in which the Bonds are sol d or delivered ( or such other dale as the officers of the City 

may hereafter approve) (the "Loan Agreement"), by and between the City and the 

Borrower with respeet to Bonds and the Project, provided, however, that the aggregate 

principal arnount of the Bonds shall not exceed Eighteen Million Dollars ($18,000,000); 

and 

WHEREAS, pursuant to the Loan Agreement, the Borrower will make eeliain 

representations, warranties and commitments with respeet to the Project and will agree to 

make payments sufficient to pay all principal of, premiums, if any, and interest on the 

Bonds as the same becomes due and payable, and to pay administrative expenses in 

connection with the Bonds; and 

WHEREAS, there has been submitted to the Commission for its approval the 

substantially fina! fmms of the Indenture (including the form of the Bonds), the Loan 

Agreement, the Purchase Contract among the City, the BmTower and D.A. Davidson & 

Co. (the "Underwriter") for the sale of the Bonds, and the Land Use Restriction 

Agreement by and among the City, the Trustee and the BmTower to be dated as of the 
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first day of the month in which the Bonds are sol d or delivered ( or such other date as the 

officers of the City may hereafter approve) ( collectively, the "Financing Documents") 

and the fonn of the proposed Special Ordinance of the Common Conneil of the City (the 

"Council") with respeet to the Project and the Bonds (the "Ordinance"); and 

WHEREAS, pursuant to Indiana Code Title 36, Article 7, Chapter 12, Section 24 

and certain provisions of the Code, and the rules promu1gated therennder, as amended, 

the Commission pub1ished notice of a public hearing (the "Public Hearing") on the 

proposed issuance of the Bonds to finance all or a portian of the Project; and 

WHEREAS, on October 18, 2018, the Commission held the Public Hearing on 

the Project prior in time to the adoption of this Ordinance by this Conneil and adopted a 

reso1ution (the "Cormnission Resolution") which has been transmitted to this Conneil in 

which the Commission found that the financing of the Project complies with the purposes 

and provisions of the Act, that such financing will be of benefit to the health and welfare 

of the City and its citizens, that, based solely on the representations provided by the 

Bmmwer, the arnount oftax credits to be allocated to the Project under Section 42 of the 

Code does not exceed the amonnt necessary for the financia1 feasibility of the Proj eet and 

its viability as a qualified housing project tln·oughout the credit period for the Project and 

approved the substantially fina! forms of the Financing Documents and form of this 

Ordinance presented to the Commission; and 

WHEREAS, no member of this Conneil has any pecuniary interest in any 

employment, financing agreement or other contract made under the provisions of the Act 

and related to the Bonds authorized herein, which pecnniary interest has not been fully 

disclosed to this Conneil and no such member has voted on any such matter, all in 

accordance with the provisions ofindiana Code 36-7-12-16; and 

WHEREAS, based upon the Commission Resolution and Report adopted by the 

Commission petiaining to the Project, the City hereby finds and determines that the 

funding approved by the Commission for the Project will be of benefit to the hea1th and 

general welfare of the citizens of the City, complies with the provisions of the Act and 

the amount neeessm-y to finance the costs of the Project, will require the issuance, sale 
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and delivery of one or more senes of economic development revenne bonds in an 

aggregate principal amount not to exceed $18,000,000. 

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL 

OF THE CITY OF FORT WAYNE AND OF ALLEN COUNTY, INDIANA AS 

FOLLOWS: 

SECTIONl. After considering the evidence presented in the findings of fact 

set forth in the Connnission's Report, this Conneil hereby finds, determines, ratifies and 

confinns that the financing of the economic development facilities referred to in the 

Financing Documents consisting of the Project, the issuance and sale of the Bonds, and 

the loan of the net proceeds thereof to the BOITower for the purpose of financing all or a 

portian of the Project and the repayment of said loan by the Borrower (i) will promale a 

substantial Iileelihood of the creation or retentian of business opportunities, the creation 

of affordable housing and the creation or retentian of oppmtunities for gainful 

employment within the jurisdiction of the City, (ii) will serve a public purpose, and will 

be of benefit to the health and general welfare of the City, (iii) complies with the 

purposes and provisions of the Act and it is in the public interest that the City take such 

!awful action as determined to be necessary or desirable to eneourage the creation or 

retentian of business opportunities, the creation of affordable housing, and the creation or 

retentian of oppmtunities for gainful employment within the jurisdiction of the City, and 

(iv) will not have a material adverse competitive effect on any similar facilities already 

constructed in the City. 

SECTION 2. The forms of the Financing Documents presented herewith are 

hereby approved and all such documents shall be kept on file by the Clerk or the 

Seeretm-y of the Commission. In compiianee with Indiana Code Title 36, Alticle 1, 

Chapter 5, S eetian 4, two (2) copies of the Financing Documents are on file in the offi ee 

of the Clerk for public inspection. 

SECTION3. This Conneil hereby approves the terms of the Financing 

Documents with any and all such changes as may be deemed necessary, desirable or 

appropriate by the Mayor, the Controller or any other offieer of the City and all such 

documents shall be kept on file by the Clerk of the City (the "Cierk") or the Seeretm-y of 
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the Commission. The provisions of this Orctinanee and the Financing Documents shall 

constitute a contract binding between the City and the holder or holders of the Bonds and 

after the issuance of said Bonds, this Orctinanee shall not be repealed or amended, in any 

respeet which would adversely affect the right of such holder or holders so long as said 

Bonds or the interest thereon remaius unpaid. 

SECTION 4. This Council hereby approves (i) the issuance by the City of its 

Bonds, in one or more series, with a maximum aggregate principal arnount not to exceed 

Eighteen Million Dollars ($18,000,000), with a maximum term not to exceed fmty (40) 

years from the date of the Bonds and with a maximum interest rate not to exceed seven 

pereent (7.00%) per annum, for the purpose ofprocuring funds to loan to the Borrower in 

order to finance all or a portian of (a) the Project, and (b) the incidental expenses of 

issuance of the Bond s, including but not limited to, the funding of a debt services reserve 

fund, if necessary, and capitalized interest, if necessary, which Bonds will be payable as 

to principal, premium if any, and interest solely from payments made by the Bonower 

pursuant to the Loan Agreement and the note issued thereunder, and upon such terms and 

conditions as otherwise providedin the Financing Documents and this Ordinance; (ii) the 

marketing of the Bonds pursuant to a Limited Offering Memorandum (the "Preliminary 

Limited Offering Memorandum"), and the offering and sale of the Bonds pursuant to a 

fina! Limited Offering Memorandum (the "Limited Offering Memorandum"); (iii) the 

loan of the proceeds of the Bonds by the City to the Bonower pursuant to the terms of 

the Loan Agreement; (iv) the sale and delivery of the Bonds pursuant to the Purchase 

Contract; (v) the regulation of the Project pursuant to the Land Use Restriction 

Agreement; and (vi) the use of the proceeds received from the sale of the Bonds in 

accordance with the terms of the Indenture and the Loan Agreement and in accordance 

with the Act and the applicable provisions of the Code. The Bonds shall never constitute 

a general abiigatian of, an indebtedness of, or charge against the general credit of the 

City. The Mayor and Clerk are hereby authorized to sell the Bonds to the Underwriter at 

a price not ]ess than 98% of the aggregate principal arnount thereof ( excluding any 

original issue premium or discount), plus accrued interest, if any. 

SECTIONS. The Mayor and Clerk are authorized and directed to execute 

those Financing Documents approved herein which require the signature of the Mayor 
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and Cleric and any other document which may be necessm'Y or desirable to consummale 

the transaction, and their execution is hereby confirmed on behalf of the City. The 

signatures of the Mayor and the Clerk on the Bonds may be facsimile signatures. The 

Cleric is authorized to arrange for the delivery of such Bonds to the purchaser, payment 

for which will be made in the manner set forth in the Financing Documents. The Mayor 

and Cleric may, by their execution of the Financing Documents requiring their signatures 

and imprinting of their facsimile signatures thereon, approve changes therein and also in 

those Financing Documents which do not require the signature of the Mayor andfor Cleric 

without further approval of this Conneil or the Commission if such changes do not affect 

tetms set fmih in Indiana Code Title 36, Artide 7, Chapter 12, Section 27(a)(l) through 

(a)(lü). 

SECTION6. No recourse under or upon any obligation, covenant, 

acceptance or agreement conlained in this Ordinance, the Financing Documents or under 

any judgment ohtained against the City or by the enforcement of any assessment or by 

any !ega! or equitable proceeding by virtue of any constitution or statute or otherwise, or 

under any circumstances, under or independent of the Loan Agreement, shall be had 

against any member, director, or offieer or attorney, as such, past, present, or future, of 

the City or the Commission, either directly or through the City, or otherwise, for the 

payment for or to the City or any receiver thereof or for or to any holder of the Bonds 

secured thereby, or otherwise, of any sum that may remain due and unpaid by the City 

upon any of such Bonds. Any and all personal liability of every natme, whether at 

common law or in equity, or by statute or by constitution or otherwise, of any such 

member, director, or offieer or attomey, as such, to respond by reason of any act or 

omission on his or her part or otherwise for, directly or indirectly, the payment for or to 

the City or any receiver thereof, or for or to any owner or holder of the Bonds, or 

otherwise, of any sum that may remain due and unpaid upon the Bonds hereby secured or 

any of them, shall be expressly waived and released as a condition of and consideration 

for the execution and delivery of the Loan Agreement and the issuance, sale and delivery 

of the Bonds. 

SECTION7. The Borrower and its general pmtner will indemni:ty and hold 

the City and the Commission, including their respective officials, attorneys, employees 
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and agents, free and harmless from any loss, claim, damage, tax, penalty, liability, 

disbursement, litigation expenses, attomeys' fees and expenses and other court costs 

arising out of, or in any way relating to, the execution or performance of the Financing 

Documents or other documents in connection therewith or any other cause whatsoever 

peitaining to the Project or the Bonds, including the issuance and sale of the Bonds or 

failure to issue or sell the Bonds or other aetions talcen under the Financing Documents 

or other documents in connection therewith or any other cause whatsoever pertaining to 

the Project or the Bonds, all as fmiher described in the Loan Agreement but which are 

not the resnlt of the willfnl miscondnct of the City. 

SECTION8. It is hereby detennined that the arnount of tax credits to be 

allocated to the Project under Section 42 of the Code does not exceed the arnount necessm·y 

for the financial feasibility of the Project and its viability as a qualified housing project 

throughont the credit period for the Project. In making the foregoing determination, this 

Conneil has relied solely npon representations of the Bmmwer. The foregoing 

detelminations shall not be construed to be a representation or wananty by the City as to 

the feasibility or viability of the Project. This Conneil hereby anthorizes and directs the 

Clerk to review and make the foregoing determination again for and on behalf of the City 

at the reqnest of the Borrower, following receipt of suppmiing materials snbmitted by the 

Bonower to the IHCDA and either written representations of the BmTower or of IHCDA to 

the effect that (i) the arnount oftax credits to be allocated to the Project under Section 42 of 

the Co de does not exceed the arnount necessary for the financial feasibility of the Project 

and its viability as a qualified honsing project throughout the credit period for the Project 

and (ii) the Project satisfies the reqnirements for the allocation of a housing credit dollar 

arnount under IHCDA's qualified a!location plau. Such detelminations shall occur on or 

about the date of the sale of the Bonds to the Purchasers thereof and on or about the date 

that each building of the Project is placed in service. 

SECTION9. If any section, paragraph or provision of this Orclinanee shall 

be held to be invalid or unenforceable for any reason, the invalidity or unenforceability 

of such section, paragraph or provisionshall not affect any ofthe remaining provisions of 

this Ordinance. 
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SECTION 10. All ordinances, resolutions and orders or pa1is thereof, in 

conflict with the provisions of this Orclinanee are, to the extent of such conflict, hereby 

repealed. 

SECTION 11. It is hereby detmmined that all formai aetions of this Conneil 

relating to the adoption of this Orclinanee were taken in one or more open meetings of 

this Couneil, that all deliberations of this Couneil and of its committees, if any, which 

resulted in formai action, were in meetings open to the public, and that all such meetings 

were convened, held and conducted in compiianee with applicable !ega! requirements, 

including Indiana Code 5-14-1.5 et seg., as amended. 

SECTION 12. The Mayor and the Clerk are authorized to (i) take all such 

further aetions or to execute, attest and deliver such further instmments and documents in 

the name of the City as in their judgment shall be necessary or advisable in order fully to 

consUllllllate the transaction and carry out the purposes of this Orclinanee and, if 

necessary, (ii) deem the Preliminary Limited Offering Memorandum "fina!" for purposes 

of Securities and Exchange Rule 15c2-12. 

SECTION 13. This Orclinanee shall be in full force and effect immediately 

upon passage by this Conneil and signing by the President of this Conneil and by the 

Mayor. 

Thomas Friestroffer, President 

APPROVED AS TO FORM AND LEGALITY: 

Joseph G. Bonahoom, City Attomey 
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RESOLUTION NO. 10-18-2018 

A RESOLUTION OF THE FORT WAYNE ECONOMIC DEVELOPMENT 
COMMISSION APPROVING AND AUTHORIZING CERTAIN ACTIONS 

AND PROCEEDINGS WITH RESPECT TO CERTAIN PROPOSED 
ECONOMIC DEVELOPMENT REVENUE BONDS 

FOR THE SILVER BIRCH AT COOK ROAD PROJECT 

WHEREAS, Indiana Code Title 36, Article 7, Chapters 11.9 and 12 (collectively, the "Act'') 
declat·es that the financing and refinancing of economic deve1opment facilities constitntes a public 
pnrpose; and 

WHEREAS, pursuant to the Act, the City of Fmt Wayne, Indiana (the "City") is authorized to 
issue revenne bonds and lend the proceeds thereof to a developer for the purpose of financing, 
reimbursing or refinancing the costs of acqnisition, design, construction and equipping of economic 
development facilitics in order to foster creation or retentian of oppmtunities for gainful employment and 
creation of business opportunities in or near the City; and 

WHEREAS, Cook Road AAL LP, an Indiana limited partnership or another Indiana limited 
pattnership formed by Vermilion Enterprises LLC (the "Bonower") desü·es to finance a pmtion of the 
costs of a ce1tain project constitnting an economic development facility under the Act within the City, 
including all or any portian of the acquisition, desigu, construction and equipping of an approximately 
119-unit assisted living multifamily housing facility, together with functionally-related and subordinate 
facilities (collectively, the "Project") to be located at 3731 Wes! Cook Roadin the City ofFort Wayne, 
Allen County, Indiana; and 

WHEREAS, the Borrower has advised the Fmt Wayne Economic Development Commission (the 
"Commission") and the City coneerning the Project, and requested that the City issue, pursuant to the Act, 
one or mare series of its Multifamily Housing Revenne Bonds (Silver Birch at Cook Road Project), Series 
2018 (with such further or different series desiguation as may be necessaty, desirable or appropriate, 
including such series desiguation to indicate the year in which the Bonds are issued), in an aggregate 
principal arnount not to exceed Eighteen Million Dollars ($18,000,000) (the "Bonds") and lend all or a 
portian oftl1e proceeds of such Bonds to the Borrower for the purpose ofproviding funds (a) to pay all or 
a part of the east of design, acquisition, construction and equipping of the Project, and (b) to pay 
incidental expenscs of issuance, including but not limited to, the funding of a debt service reserve fund, if 
necessmy, and capitalized interest, if necessaty; and 

WHEREAS, the Commission has studied the Project and the proposed financing of the Project 
and its effect on the health and general welfare of the City and its citizens; and 

WHEREAS, the Commission has considered whether the proposed Project may have an adverse 
competitive effect on similar facilities already constructed or operating in the City; and 

WHEREAS, tl1e campleti on a11d operation of the Project will result in the creation and retentian 
of jobs, the creation and retentian of business opportunities in the City, the creation of affordable housing 
in the City and will be of public benefit to the health safety and general welfare of the City and its 
citizens; and 
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WHEREAS, the Borrower has advised the Commission that it has detmmined that the amount of 
tax credits to be allocated to the Project under Section 42 of the Intemal Revenue Code of 1986, as 
amended (the "Code") does not exceed the arnount neeessm-y for the financial feasibility of the Project 
and its viability as a qualified housing project tln·oughout the credit period for the Project and that the 
Project satisfies the requirements for the allocation of a housing credit dollar arnount under the Indiana 
Housing and Community Developrnent Authority's (the "IHCDA") qualified allocation plan; and 

WHEREAS, pursuant to and in accordance with the Act, the City desit·es to provide funds 
necessary to finance all or a portian of the Project by issuing the Bonds; and 

WHEREAS, the Act provid es that such revenue bonds may be secured by and issued pursuant to 
the tetms of a trust indenture between an issuer and a corporate trustee; and 

WHEREAS, the City intends to issue the Bonds pursuant to a Trust Indenture, to be dated the 
first day of the month in which the Bonds are sold or de livered ( or such other dale as the officers of the 
City may hereafter approve) (the "Iudenture"), by and between the City and U.S. Bank National 
Association (the "Trustee"), in order to ohtain funds to lend to the Bonower for the purpose of financing 
all or a pattian of the Project in accordance with the terms of a Loan Agreement, to be dated the first day 
of the month in which the Bonds are said or delivered (or such other date as the officm·s of the City may 
hereafter approve) (the "Loan Agreement"), by and between the City and the Borrower with respeet to the 
Bonds and the Project, provided, however, that tbe aggregate principal amount of the Bonds shall not 
exceed Eighteen Miili on Dellars ($18,000,000); and 

WHEREAS, pursuant to the Loan Agreement, the Borrower will make cettain representations, 
warranties and commitments with respeet to the Project and will agree to make payments sufficient to pay 
all principal of, premiums, if any, and interest on the Bonds as the same becomes due and payable, and to 
pay administrative expenses in connection with the Bonds; and 

WHEREAS, tbere has been submitted to the Commission for its approval the substantially fina! 
fmms of the Indenture (including the form of the Bonds), the Loan Agreement, the Purchase Contract 
among the City, the Borrower and D.A. Davidson & Co. (the "Underwriter") for the sale of the Bonds, 
and the Laud Usc Restriction Agreement by and among the City, the Trustee and the Borrower to be 
dated as of the first day of the mon th in which the Bonds are sol d or de livered ( or such other dale as the 
officet·s ofthe City may hereafter approve) (collectively, tbe "Financing Documents") and the form of the 
proposed Special Orclinanee of tl1e Common Council of the City (the "Couneil") with respeet to the 
Project and the Bonds (the "Ordinanee"); and 

WHEREAS, the Bonds shall never eonstitute a general abiigatian of, an indebtedness of, or 
charge against the general credit of the City; and 

WHEREAS, pursuant to Indiana Code Title 36, Atticle 7, Chapter 12, Section 24 and cettain 
provisions of the Code, and the rules promulgated thereunder, as amended, the Commission published 
notice of a public hearing (the "Public Hearing") on the proposed issuance of the Bonds to finance all or a 
portian of the Project; and 

WHEREAS, on the date hereofthe Commission held the Public Hearing on the Project; and 

WHEREAS, the Commission has rendered its rep01t dated as of the date hereof (the "Report") 
coneerning the proposed financing of the Project; and 
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WHEREAS, no member of the Commission has any pecuniaty interest in any employment, 
financlng agreement or other contract made under the provisions of the Act and related to the Bonds 
authorized herein, which pecuniaty interest has not been fully disclosed to the Commission and no such 
member has voted on any such matter, all in accordance with the pt:ovisions of!ndiana Code 36-7-12-16. 

NOW, THEREFORE, BE IT RESOLVED BY THE FORT WAYNE ECONOMIC 
DEVELOPMENT COMMISSION AS FOLLOWS: 

SECTION 1. After considering the evidence presented at the Public Hearing and the findings 
of fact set forth in the Report, the Commission hereby finds, determines, ratifies and confitms that the 
financing of the economic development facilities referred to in the Financing Documents consisting of the 
Project, the issuance and sale of the Bonds, and the loan of the net proceeds thereof to the Borrower for 
the purpose of financing all or a pmtion of the Project and the repayment of said loan by the Bonower 
(i) will result in the substautial Iileelihood of the creation or retentian of business opportunitics, the 
creation of affordable housing and the creation or retentian of oppmtunities for gainful employment 
within the jurisdiction of the City, (ii) will serve a public purpose, and will be of benefit to the health and 
general welfare of the City, (iii) complies with the purposes and provisions of the Act and it is in the 
public interest that the City take such !awful action as determined to be necessary or desirable to 
eneourage the creation or retentian of business oppottunities, the creation of affordable housing, and the 
ct·eation or retentian of oppottunities for gainful employment within the jurisdiction of the City, and 
(iv) will not have a material adverse competitive effect on any similar facilities already constructed in the 
City. The Commission hereby approves the Report with respeet to the Project presented at this meeting. 
The Secretmy of the Commission shall cause such repott to be submitted to the executive director or 
chahman of the Fott Wayne Plau Commission, pursuant to the Act. 

SECTION 2. The Commission hereby approves the tetms of the Financing Documents and the 
proposed Special Ordinance. The fmms of the Financing Documents and the Special Orclinanee 
presented herewith are hereby approved, with any and all such changes as may be deemed necessary, 
desirable or appropriate by the Mayor, the Controller or any other offieer of the City and all such 
documents shall be kept on file by the Clerk of the City (the "Clerk") or the Secretaty of the Commission. 
The Commission recommends to the Council that it adopt the Special Ordinance. The provisions of such 
Special Ordinance, if and when adopted, and the Financing Documents shall constitute a contract binding 
between the City and the holder or holders of the Bonds and after the issuance of said Bonds, this 
resolntion shall not be repealed or amended, in any respeet which would adversely affect the right of such 
boider or holders so long as said Bonds or the interest thereon remains unpaid. 

SECTION 3. The Commission hereby approves and recommends to the Conneil that the City 
issue one or mare series of its Multifamily Housing Revenne Bonds (Silver Birch at Cook Road Project), 
Series 2018 (with such further or different series designation as may be necessary, desh·able or 
appropriate, including such series designation to indicate the year in which the Bonds are issued), in a 
maximum aggregate principal arnount not to exceed Eighteen Million Dollars ($18,000,000), with a 
maximum term not to exceed fotty ( 40) years fi·om the date of the Bonds and with a maximum interest 
rate not to exceed seven pereent (7.00%) per annum, for the purpose of procuring funds to loan to the 
Bonower in order to finance all or a pattian of the Project, which Bonds will be payable as to principal, 
premium if any, and interest solely from payments made by the Borrower pursuant to the Loan 
Agreement and the note issued thereunder, and upon such terms and conditions as otherwise provided in 
the Financing Documents and the Special Ordinance. The Bonds shall never constitute a general 
obligation of, an indebtedness of, or charge against the general credit of the City. The Commission 
further recommends that the Conneil authorized the Maym· and Clerk to sell such bonds to the 
Underwriter ata price not ]ess than 98% of the aggregate prlncipal arnount thereof ( excluding any original 
issue premium or disco unt), pius accrued interest, if any. 
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SECTJON 4. The Commission recommends that the Mayor and Clerk be authorized and 
directed to execute those Financing Documents approved herein which require the signature of the Mayor 
and Clerk and any other document which may be neeessm-y or desirable to consummale the transaction, 
and their execution is hereby confirmed on behalf of the City. The signatures of the Mayor and the Clerk 
on the Bonds may be facsimile signatures. The Commission also recommends that the Clerk be 
authorized to arrange for the d elivery of such Bonds to the purchaser, payment for which will bc made in 
the manner set forth in the Financing Documents. The Mayor and Clerk may, by their execution of the 
Financing Documents requiring their signatures and imprinting of their facsimile signatures thereon, 
approve changes therein and also in those Financing Documents which do not require the signature of the 
Mayor andfor Cleric without further approval of the Council or the Commission if such changes do not 
affect terms set forth in Indiana Code Title 3 6, Artici e 7, Chapter 12, Scction 27( a)(l) through (a)(l 0). 

SECTION 5. Any offieer of the Commission is hereby authorized and directed, in the name 
and on behalf of the Commission, to execute any and all other agreements, documents and instruments, 
perform any and. all acts, approve any and all malters, and do any and all other things deemed by such 
offieer to be neeessm-y or desirable in order to carry out and comply with the intent, conditions and 
pnrposes of this resolution (including the preambles hereto and the documents mentioned herein), the 
Project and the issuance and sale of the Bonds, and any such execution, pe1formance, approval or doing 
of other things heretofore effected be, and hereby is, ratified and approved. 

SECTION 6. The Commission hereby determines that, based solely on the representations 
pmvided by the Borrower, the arnount oftax credits to be allocated to the Project under Section 42 of the 
Code does not exceed the amount neeessm-y for the financial feasibility of the Project and its viability as a 
qualified housing project throughout the credit period for the Project. In making the foregoing 
detennination, the Commission has relied upon the representations of the Borrower. The foregoing 
determinations shall not be construed to be a representation or wananty by the City or the Commission as 
to the feasibility or viability of the Project. In reliance upon the representation of the Borrower, it is 
hereby found and determined that the Project satisfies the requirements for the allocation of a housing 
credit dollar amount under IHCDA's qualified alloeation plan. 

SECTION 7. The Seeretm-y of this Commission shall transmit this resolution, together with 
two (2) copies of the forms of the Finaneing Doeuments and the Special Orclinanee approved by this 
Resolution, to the Offi ee of the Cleric for prescntation to the Conneil with the reeommendation that the 
Conneil approve the forms of the Financing Documents and adopt the proposed Orclinanee hereby 
recommended to the Couneil. The provisions of such Special Ordinance, if and when adopted, and the 
Financing Documents shall constitute a contract binding between the Issuer and the boider or holders of 
the Bonds and after the issuanee of said Bonds, the special resolution shall not be repealed or amended, in 
any respeet which would adversely affect the right of such boider or holders so long as said Bonds or the 
inteJ·est thereon remains unpaid. 

SECTION 8. This resolution shall be in full force and effeet upon adoption. 

{Remainder of page intentiona/ly lefl blank.] 
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Adopted this 18'" day of October, 2018. 

Attest: 
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REPORT AND FINDINGS OF FACT OF THE FORT WAYNE 
ECONOMIC DEVELOPMENT COMMISSION CONCERNING THE 

PROPOSED FINANCING OF ECONOMIC DEVELOPMENT FACILITIES 
FOR COOK ROAD AAL LP 

The Fott Wayne Economic Development Commission (the "Commission") proposes to 
recommend to the Common Council of the City ofFort Wayne, Indiana (the "Council"), that the 
City of Fmt Wayne, Indiana (the "City") provide a pattian of the funds for the acquisition, 
design, construction, and equipping of certain economic development facilities which shall be 
owned by Cook Road AAL LP or another Indiana limited pmtnership fmmed by V etmilion 
Enterprises LLC (the "Applicant"). 

T11e proposed economic development facilities to be undertaken by the Applicant will 
consist of the acquisition, design, construction and equipping of a 119-unit assisted living 
multifamily housing facility, together with functionally related and subordinate facilities 
(collectively, the "Project"), to be located at 3731 West Cook Roadin the City ofFort Wayne, 
Allen County, Indiana. The total east for the acquisition, design, construction and equipping of 
the Project is presently estimated to be in an arnount of approximately $24,078,130, including 
inddental costs of issuance ofthe Bonds. The Project will be owned by the Applicant. 

The Applicant has requested that the City issue one or more series of the City of Fort 
Wayne, Indiana, Multifamily Housing Revenne Bonds (Silver Birch at Cook Road Project), 
Series 2018 (with such further or different series designation as may be necessary, desirable or 
appropriate, including such series designation to indicate the year in which the Bonds are issued) 
(the "Bonds") in the aggregate principal arnount not to exceed Eighteen Million Dollars 
($18,000,000), for the purpose of providing funds (a) to pay all or a part of the east of design, 
acquisition, constmction and equipping of such economic development faci!ities, and (b) to pay 
incidental expenses of issuance, including but not limited to, the funding of a debt service 
reserve fund, if necessm·y, and capitalized interest, if necessary. 

The public pmpose for which the Bonds are being issued is to finance economic 
devclopment facilities which will have a substantial likeliliood of creating or retairring 
opportunities for gainful employment and business opportunities a11d of providing quality 
affordable assisted living multifamily housing. The Bonds shall never constitute a general 
o bligation of, an indebtedness of, or charge against the general credit of the City. 

The Commission estimates that no public works or services, including public ways, 
schools, water, sewer, street lights and fire protection, will be made necessary or desirable by the 
Project, because any such wm1cs or services already exist or will be provided by the Applicant or 
other parlies. 

The Commission eslimales that, upon completion and stmt of operations, as a result of 
the Project, approximately 35 new full-time equivalent jobs will be created, with an estimated 
total annual payroll of approximately $1,600,000 for the twelve -month period ending December 
31 of the year immediately following the yem· in which the Project becomes fully operational. 
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The acquisition, construction and equipping of the Project will a1so require constmction jobs 
which are not inc1uded in the foregoing estimate. 

The Commission has considered whether the Project may have an adverse competitive 
effect on similar facilities a1ready constructed or operating in the City. Based upon infmmation 
submitted by the Applicant, including the Site and Market Study (the "Market Study'') prepared 
for the Project by Valerie S. Kretcbmer Associates, Inc., dated July 17, 2018, and other 
information available to the Commission, the Commission hereby makes findings offact that (a) 
the proceeds of the Bonds will be used to finance all or a portian of the Project, (b) the use of the 
proceeds of the Bonds to finance the Project will not be used to subsidize rents to be paid by 
tenants or occupants of the Project, (e) the tenants are expected to pay rent similar to similar 
facilities existing in the area, (d) the overall market penetration rate of seniars with low-incomes 
needing assistance remaius very reasanabi e, and (e) the to tal number of additional Medicaid 
units planned to come oruine by 2023, including the subject propetty, is well within the level of 
demand predicted. Therefore, based upon such findings of fact, the Commission finds that the 
acquisition, design, constmction, and equipping of the Project and its financing will be ofbenefit 
to the heal th or general welfare of the City and the proposed financing complies with the Indiana 
Code Title 36, Atticle 7, Chapters 11.9 and 12. 

For all of the foregoing reasons, the Commission recommends that the Fmt Wayne 
Common Conneil adopt the Special Orclinanee approving financing the acquisition, design, 
construction, and equipping of the Project, as requested by the Applicant. 

Adopted this 18111 day of October, 2018. 

Pres' nt 
Ci fFmt Wayne Economic Development 

slcretary 
City ofFort Wayne Economic Development 
Commission 
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CITY oF fT WAYNE 

Fo rt Wayne SEP ?. ~018 
Econom i e DevelopmenJ0~~001HV§~Qn 

Application for Economic Development Bond Financing 
·. 

08/07 
IRB Application 

Fort Wayne Economic D 11 lopment Commission by: 
StaffMembe 
Date 2 

Please refer to the attached Application lnstructions 
prior to completing thrs application! 

General lnformation 

Tolal projected costofbond issue (include costofprojectand costofbond issuance) $ $18,000,000 

1. Name of applicant: Cook Road AAL LP 

2. Title of applicant: ____ :::;Co"'oko.:R~o",adco:AA",L,_,lc_P ------------------

3. Address of applicant: ----="=-'.::.:W.::.:es.:_t W.::.:ac::k'.:_' 0:.:.''::.:''::.:· S-=u'="-'-400:.::'c.:C:::_hic::.;ag"'o,-"ll"'. 6:::_06:::_01=-----------

4. Phone and fax number of applicant: 312~488~1918/312·488-1919 

5. Name of business: ___ s::;:a::.:m''-''"'""'b"'ov.o_e --------------------

6. Address of business: sameasabove 
--~~~~-----------------------------------

7. Phone and fax number of business: Sameas ap'plkant 

8. Name of contact person: _ __,D'-'a"'v"'idc.::J'-. C::.:o:..:c"'ag",n""e'-------------------

9. Title of contact person: ___ .o;C:cE0"---------------------

1 0. Name of contact's business: _V.:ce:::r.c.m::.:i l.c:io"'n-'E"'n.:.:te"-rp"'r"'is:.::e::.<s,-=L=.:LC=--------------

11. Address of contact's business: __,S"'a"-'m"'e'-'a"'s-"a""p"'pl00ic:e.an",t~--.,.--------------

12. Telephone and fax number of contact: 

13. Applicant is organized as a: (Check One) 

D Not-for-Profit Corporation 

D e Corporation 

D Limited Liability Company 

D Sole Proprletorship 

li1l Limited Partnership 

Sa me as appilea nt 

D Subchapter S Corporation 

D General Partnership 

D Jol nt Venture 

D Other _______ ..,..-



14. List company officers andfor princlpal operating personnai 

NAME TITLE ADDRESS 

David J. Cocagne Member 121 West Wacker Drive, Suite 400 

Chicago, IL 60601 

08/07 
IR3 Application 

PHONE NUMBER 

312-488-1918 

15. List all parsons or firms having ten pereent or more ownershlp intarest in the appilea nt business and the 

pereentage each holds: 

NAME PERCENTAGE NAME PERCENTAGE 

AHP Housing Fund #TBD 99.99% 
. 

16. Name and nature of the business or (if others) buslnesses In which the applicant Is engaged: 

Applicant is engaged in owning and operating assisted living communities including acguisition, 

development, and construction thereof. 

17. IZI Yes D No Is the applicant incorporated in the State of Indiana? 

18. lf yes, altach a copy of Cerlificate of Existence. (Attachment #1 ) 

19. lf no, under the laws of what state Is the applicant organized? _cN:..:o:..:t_.::a_r:Pr:.PI:.:.:ic:::a.::b:.:le'------------

20. IZI Yes D No Has the applicant recelved authority to do business In Indiana from the Indiana 

S eereta ry of State? 

21. Provide evidanee of such legal existence, including a statemant from any certifying authorities. (Attachment #2) 

22. lZI Yes D No Does the applicant operate under an assumed name in Allen County, Indiana? 

23. D Yes IZI No Has the applicant filed for a Certificate of Use of Assumed Name with the Allen 

County, Indiana Recorder's Office? 

24. lf yes, under what name? Silver Birch at Cook Roa d Dale filed: In pracess offiling 

25. D Yes IZI No lf the applicant Isa sole proprietorship or general partnership, has the applicant filed 

for a Certificate of Assumed Business Name with the Allen County, Indiana Recorder's Office? 

26. lf yes, under what name? Not applicable Dale filed: ______ _ 

2 



08/07 
lRB Application 

27. D Yes IZl No Are any members of the For! Wayne Economic Development Commission, For! 

Wayne Common Councll, or Ailen County Council shareholders or holders of any debt obligation of the 

applicant? 

28. lf yes, list name( s): 

Not applicable 

Project lnformation 

29. Street address of project: 3731 West Cook Road, Fo rt Wayne, Indiana 46818 

30. Description of the project to be tundedalong with a brief descriptio n of the facllities to be constructed: 
Three-story, wood frame, elevator building with 119 apartments (82 studio/37 one-bedroom) located on 5.134 

acres. Each apartment will have living/sleeping space. All will have full bath and kitchenette, The facility 
will contai n communal dining and activity roo ms, lounges, wellness suite, and library. 

31, Tolal square toolage of facility to be constructed on first floor: __ 3_3,:_3_o_o ___________ sf 

32. Tolal square toolage of facility to be constructed on additional floors: _:6::;1,:_7.:.00.:_ __________ sf 

33. Legal descrlption of project sile (Required Attachment # 3 I See attached survey 

34. Tolal acreage of the tract or parcel of property on whlch the project is to be located: __ s_.1_3_4_a_cr_e_s __ acres 

35. IKl Yes D No Are blueprints or architectural renderings available for the facilitles to be 

constructed? 

(It yes, a copy of the blueprints/renderings must be attached to the appllcation. lf not, a copy must be 

provid ed to the staff of the For! Wayne Economic Development Commission no later than one week prior to 

the initiallnducement resolution.} Attachment # 4 

36. ltemize use of bond fund s by expenditure category: 

Engineering/Architectural Fees: $540,000 

Legal Fees: $14o,ooo 
---:---'-----

Financlng and Other Fees: $392,600 
Land Purchase: _$_

7
_
6
_
1
,-
0
-
00 
____ _ 

Sile Preparation: 
-------

Construction (materials, equlpment, labor): $13,884,607 
-------

Building Purchase: 
Machlnery: --$-1-,2-5-0-,o-o_o ___ _ 

Remodeling/Renovation/Restoration: 

Mise Soft Costs- $219,050 Permit/Tap Fees- $204,000 Capitalized lnterest- $1,219,000 
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08107 
IRB Application 

37. Should bond funds be lnsufficient to complete the propesed project, itemize any additional funds and funding 

sources needed to complete the project:_--"L"'im"'i"'te'-'d'-'P-'a"-rt"-n"'e'--r "-eq:cu=.:it01y'-'i"'nv'"e"'s-"tm'--e-"'n..:.:t'-=-'$'-'7-'-,0=0'-'0"',9"'8'-'1'-------

38. OO Yes D No Is the project located entirely with in the munlcipallimits of the City of For! Wayne, 

Indiana? 

39. IKI Yes D No Is the project located within the For! Wayne Community Schools District? 

40. lf no, name the applicable school district (s): __ .;cN..::o.:_t "'apt:lp:.:l:.::ic"'ab:::l.::e ______________ _ 

41. OO Yes D No Will the propesed facility, or any portian thereof, be Isased to an entity other 

than the applicant? 

42. lf yes, name ali such entities, state the type of business In which th ey engage, and indleale the 

square loolage of the project each is expected to lease: Apartments will be leased to persons age 55 and 

older with n e eds for assistance with aclivities ofdaily living and with annual incomas of I ess than $36,800 per year 

Zoning And lnfrastructure lnformation 

43. What is the existing zonlng on the project sile? ___ C-'3/'-G_e_n_e_ra_I_C_o_m_m_e_r_ci_al __________ _ 

44. What zoning will the project require? __ _:.C3"'/...:G:.::ec.:n.::ce:..:ra"-l -"Co::.cm=m:.:ec_rc:::ia:::l _____________ _ 

45. D Yes OO No Is the project sile located within a floodplaln? 

(Attach a surveyor's certificate indicating floodplain status, required.) Attachment # 6 

46. Is the sile to be us ed currently served by For! Wayne City Utllities for: 

[il] Yes D No Water? 

D Yes IKI No Sanltary sewer? 

IKl Yes D No Storm sewer? 

47. lf not, how does applicant Intend to procure proper utility infrastructure for the project? 

SanitarvSewer to be extended as per the sile development plans. 

48. Will the project cause any adverse environmental impacts to: 

IKl Yes D No Air? D Yes D No Land? 

IKI Yes D No Naise? D Yes D No Other? 

IKI Yes D No Water? 

49. Describe any polentlal adverse environmental impacts: ------------------
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Public Benefit lnformation 

08/07 
IRB Application 

50. Isa fully executed "For! Wayne Economic Development Commission Form ED-1" attached to this 

application? (lf not, application will not be accepted.) Attachment # 6. 

I certify that I am a legally authorized representative of the above named company and that, to the best of my 

knowledge, all information In this applicatlon and its attached exhibits are true and complete and that I am 

aware that such appileatian is subject to the Public Records laws of the State of Indiana. Verification of any 

and all ltems noted withinthis appileatian may be abiained from any source named herein. It Is my 

understanding that information on the "For! Wayne Economic Development Commission Form ED-1" which is 

altach ed as a part of this application may be monitared by the staff of the Commisslon. I further undarstand 

that It Is my abiigatian to provide the Commission with an annual "For! Wayne Economlc Development 

Commisslon Form ED-2" no later than January 31 of each year during the life of the bond issue. Form ED-2 

shall be used to monitor camplianee with the job creation andfor retentian goals listed In the original "For! 

Wayne Economic Development Commisslon Form ED-1". Commission staff has my express conseni to 

monitor the project d uri ng the life of the bond lssuance for camplia nee. Should any lnaccuracles be lou n d In 

the information reported on form ED-2, or should the ED-2 form not be received by January 31 of each year 

du ring the life of the bond issue, the Fo rt Wayne Economic Development Commlssion may seek such 

remadies as are legally avallable to it to address those discrepancies found. 

I further agree to ab ide by all rules and regulalions of the For! Wayne Economic Development 

Commission. I agree to pay, in addition to the appileatian lee, all attorney tees lncurred on behalf of the 

Commission In the negotiation of financing of the economic development facility for which I am applying. 

Signature 0 .,.,_;> \· ~ • · r' ;, ~ · 
Typed Name and Title David J. Cocagne I Member 

Dale Signed September 24, 2018 
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# I 
State of Indiana 

Office of the Seeretarv of State 

CERTIFICATE OF EXISTENCE 

To Whom These Presents Come, Greetlng: 

I, CONNIE LAWSON, Secretary of State of Indiana, do hereby certlfy that I am, by vlrtue of the laws of 

the State of Indiana, the custodian of the corporate records and the proper offieia I to execute this 

certificate. 

I further certify that records of thi~ offlce d iselos e 

COOJ< ROAD AAL LP 

duly filed t~~:};~quisite do,yments to commJ'6s~·'k~~)iless activities uncjer the law;,:8h~he State of 

Indiana on September 26,':/.iJi~: and was in exist~W.~~'Ör authorized to tr~ll~~c:\ business in the State of 

Indiana on September 26, 2018. 
,,,_" 

I further certifiy•this Domestic Limited Partnership::h~s filed its most recent report re~uired by Indiana 

law with the Seeretarv of State;s'iiris not yet required to flle.s~(h report, and #)at no notice of 

withdrawal, dissolution, or explr~i'1~n has been tlled or taken ·~'j'~be. All fees, taxes, interest, and 
'~(':\:,\_;-_·. 

penalties owed to Indiana by the domestic or fqrejgn entity and collecte~ by the Secretary of State 

have been pa id. ·.;'v·· 

In Witness/Wi,ereof, I have caused to be affixed my 

signature and the seal of the State of Indiana, at the City 

of lndianapolis, September 26, 2018 

CONNIE LAWSON 

SECRETARY OF STATE 

2018092612810581 2018741066 

All certificates should be valldated here: https://bsd.sos.in.gov/ValidateCertificate 
Expires on October 26, 2018. 



State of Indiana 

Offi ee of the Secretary of State 

Certifi~.P Copies 
....• "' ~~,, - ' - -

To Whom These PresenJ~ !f;qme, Greeting: 

I, CONNIE LAWSON, Secretary of State of Jndiaq~, do hereby certify am, by virtue of the Jaws 

of the StatE! of Indiana, the custodian of th.E!i~pfpprate records and the proper -W-'-' to execute 

this certifi~~Je. 

I further certify that this is a true and cornph~~.~··'~orJY of this 2 P?ge d6cument consisting of the 

following records filed in this office: 

't~H'ification Date: 

Business Name: 
Business ID: 

Certificate of Limited Partnership 

· 'septemb'er 26, 2018 

·CÖOJ(ROAD AAL LP 
'.2öi~o9261281058 

Date Filed 
-------

09/26/2018 

Total No. of pages 

No. of pages 

2 
----- -

2 

l)~;i:~ess Whereof, I have Ci!Y.~ed.to be affixed my 

signature and the seal of the Stat~ of Indiana, at the 

CitYi~f Jndianapolis, September26, 2018 

CONNIE LAWSON 

SECRETARY OF STATE 

201809261281058 I 10580653 
All certificates should be validated here: https:/ /bsd.sos.in.gov/ValidateCertificate 

Expires on October 26, 2018. 

Page l Of3 Certificate!D: l 0580653 



State of Indiana 
Offi ee of the Seeretarv of State 

Certificate of Li!)'lited Partnership 
,;t;r 

':COOI< RÖAD AAL LR': ····.- ,,_,,-_-;,., 

I, CON NIE LAWSON, Secretary of State, hereby:,~~:rtifvthat a Certificate of limited Partnership of the 

above Don)e~\ic limited Partnership has been p~~~~,nted to me,at my office, accomp<!ni~d by the fees ' \' ·- '' '' _-. ._,_:-::e-:-."_._, 

prescribed i:ly'''law and that the documentation presenteq conforms to lav; as pr~;i;ibed by the 

provisions of the Indiana Code. 

NOW, THEREFOI{E, ,il.fiththis document I certify 

Wednesday, Sept'~~ti~r 26, 2018. 

transaction wlll becom~'eff.ective 

Page 2 Of 3 

,·. 

In Witness 0'~~,::of, I have caused to be affixed my 

signature and the seal of the State of Indiana, at the City 

of lndianapolis, September 26, 2018 

CONNIE LAWSON 

SECRETARV OF STATE 

201809261281058/8035220 

To ensure the certificate's validity, go to https://bsd.sos.in.gov/PublicBusinessSearch 

CertificateiD: 10580653 



"CERTIFICATE -0F LIMITED PARTNERSHIP. · 
DOMESTIC LIMITED PARTNERSHIP '· 
srata Form 515BG {RM &.18). 

ARTICLE 11- REGISTERED AGENT INFDRMATIDN 

servlee of Pracess 

Approved and Filed · 
201 90926128 1 0581603 5220 
Flllng Date: 09/26/2018 
Effectlve :09/26/2018 08:14 
CONN/E LAWSON 
Indiana Secretary of State 

Indlane Code 23-'16-3·2 
23'(),6-9·10 

FILING FEEi $100 •. 00 

Sendlpg an e,mall!o the e-malladdreso provlded by·a reglstered ago nl Is NOT sufflclen! to effectuate valid servlee oi process. 

The Secreta~ of state·ls ourrenlly ool!ecting a servlee of prcScess e-niaJH~oddress ror regfslered agents, Un liiiha Indfana-supreme.Court wdfes ~oi es an~ 
deve!ap& a teohnlcal soJuUon1 valid servlce:may not be effe'ciUiited etectronlca!ly. 

""""'"''- vrm may choose to use a.commerclal reglStered.agent. Because ·all commerelat 
re cord wllh of S!ale, chooslng tO us& a commocclal 

tuis consenlad to the· 

, . ARTICLE 111- GENERAL PARTNERS 
Slole lhe name s and buslness·atldresaeB of e ach g'eneral partner of lhtr·Lfinlted Partnership. (PJ9ase ottach addJUonaT sheets·lf necess8ry.) 

Name Address (numbet lind,strest. city, aiJd state endZIP. oodÕ) 

Vermilion Cook RoadLLC c/o Vermillon Developrncnt, 121 W. Waoker Drive, Suite 40b"Chioago, IL 60601 

SIGNATURE .. ,9Zd3~ 
tn Wltness Whereof, Iha undersigned executos this Certlficete of llmlted Partnershlp and verifies, sub}ect to panalllas of per}ury, that th{](l:)(i 3HHS .::10 :>35 
state~ontelned here[n are true this~ day of September , 20~ 
S!gnatDrcJ1.) \ j,Pt!n!ednarne 

( . " _,_ _ 1_David J. Cocognc, MnMger, Vcrmllion Enterprlsol!. LLC •. Monnging Member õf.OP 

Pagc3 Of3 Certificate!D: 10580653 



LEGAL DESCRIPTIO N 

PART OF THE NORTHWEST QUARTER OF SECTION 16, TOWNSHIP 31 NORTH, 
RANGE 12 EAST, ALLEN COUNTY, INDIANA, BEING MORE PARTICULARLY 
DESCRlBED AS FOLLOWS, TO-WIT: 

COMMENCING AT THE NORTHWEST CORNER OF SAID SECTION 16, BEING 
MARKED BY A TYPE "B" HIGHW AY MONUMENT; THENCE NORTH 90 DEGREES OO 
MINUTES OO SECONDS EAST (DEED BEARlNG AND BASIS OF ALL BEARlNGS IN 
THIS DESCRIPTION), ON AND ALONG THE NORTH LINE OF SAID NORTHWEST 
QUARTER, BEING WITHIN THE RlGHT-OF-WAY OF WEST COOK ROAD, A 
DISTANCE OF 516.80 FEET TOA SURVEYNAILAT THE NORTHEAST CORNER OF A 
2.61 ACRE BASE TRACT OF REAL ESTA TE DESCRlBED IN A DEED TO BELLCHASE 
INVESTMENTS, LLC, IN DOCUMENT NUMBER 2011022268 IN THE OFFICE OF THE 
RECORDER OF ALLEN COUNTY, INDIANA; THENCE SOUTH OO DEGREES 24 
MINUTES 57 SECONDS WEST, ON AND ALONG THE EAST LINE OF SAID 2.61 ACRE 
BASE TRACT, A DISTANCE OF 45.00 FEET TO A #5 REBAR AT A SOUTHEAST 
CORNER OF A 1.796 ACRE TRACT OF REAL ESTA TE DESCRlBED IN A DEED TO THE 
BOARD OF COMMISSIONERS OF THE COUNTY OF ALLEN, INDIANA, IN DOCUMENT 
NUMBER 2008011064 IN THE OFFICE OF SAID RECORDER, THIS BEING THE TRUE 
POINT OF BEGINNING; THENCE SOUTH 90 DEGREES OO MINUTES OO SECONDS 
WEST, ON ANDALONGA SOUTH LINE OF SAID 1.796 ACRE TRACT, A DISTANCE OF 
455.51 FEET TOA #5 REBAR; THENCE SOUTH 45 DEGREES 12 MINUTES 17 SECONDS 
WEST, ON AND ALONG A SOUTHEAST LINE OF SAID 1.796 ACRE TRACT, A 
DISTANCE OF 30.21 FEET TOA #5 REBAR; THENCE SOUTH OO DEGREES 24 MINUTES 
34 SECONDS WEST, ON ANDALONG AN EAST LINE OF SAID 1.796 ACRE TRACT, A 
DISTANCE OF 284.00 FEET TO A #5 REBAR; THENCE SOUTH 12 DEGREES 43 
MINUTES 29 SECONDS EAST, CONTINUING ON AND ALONG SAID EAST LINE, A 
DISTANCE OF 154.03 FEET TO A #5 REBAR; THENCE SOUTH 89 DEGREES 35 
MINUTES 26 SECONDS EAST, CONTINUING ON AND ALONG 
SAID EAST LINE, A DISTANCE OF 25.00 FEET TO A #5 REBAR; THENCE SOUTH OO 
DEGREES 24 MINUTES 34 SECONDS WEST, CONTINUING ON AND ALONG SAID 
EAST LINE, A DISTANCE OF 35.47 FEET TO THE POINT OF INTERSECTION OF SAID 
EAST LINE WITH THE CENTERLINE OF BROWN NO. 2 DRAIN; THENCE EASTERL Y, 
ON ANDALONG SAID CENTERLINE, AS DEFINED BY THE FOLLOWING COURSES 
AND DISTANCES: 

NORTH 89 DEGREES 48 MINUTES 19 SECONDS EAST, A DISTANCE OF 123.41 FEET; 
THENCE NORTH 83 DEGREES OO MINUTES 54 SECONDS EAST, A DISTANCE OF 
152.90 FEET; THENCE NORTH 88 DEGREES 50 MINUTES 23 SECONDS EAST, A 
DISTANCE OF 36.27 FEET; THENCE NORTH 71 DEGREES OO MINUTES 19 SECONDS 
EAST, A DISTANCE OF 36.89 FEET; THENCE NORTH 87 DEGREES OO MINUTES 58 
SECONDSEAST AND LEAVING SAID CENTERLINE, A DISTANCE OF 70.14 FEET TO 
A #5 REBAR AT AN EAST CORNER OF AN 11.8543 ACRE BASE TRACT OF REAL 
ESTA TE DESCRlBED IN SAID BELLCHASE INVESTMENTS DEED; THENCE NORTH OO 

23681771.1 



DEGREES 32 MINUTES 39 SECONDS EAST, ON ANDALONG AN EAST LINE OF SAID 
11.8543 ACRE BASE TRACT, A DISTANCE OF 280.78 FEET TOASTEEL POST AT THE 
NORTHEAST CORNER THEREOF, ALSO BEING THE SOUTHEAST CORNER OF SAID 
2.61 ACRE BASE TRACT; THENCE NORTH OO DEGREES 24 MINUTES 57 SECONDS 
EAST, ON AND ALONG THE EAST LINE OF SAID 2.61 ACRE BASE TRACT, A 
DISTANCE OF 175.00 FEET TO THE TRUE POINT OF BEGINNING, CONTAINING 5.134 
ACRES OF LAND, SUBJECT TO ALL EASEMENTS OF RECORD. 

236&177l.l 
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A s~~e~~.~~-O':"ING- WEST ELEVATION, , ,, ~ 

B CENTRAL WING- EAST ELEVATION 
SCALE: 1!16"= 1'-Q" ~ , .. 

loC;I .V,""""'"" UIJVt,,;:J~W;:400 
Chicago, IL 60601 

ELEVATION MATERIAL KEY 
1

A -::saF~'tlB~J~ &~~~3s~srA~~JM~"(L)-
18 ;ifA'~GF~~§~cf~& ~~~3s~r~~M~Mtf?"(L)-

"10. VINYL WINDOW UNIT. 

11A- PAE-FINISHED STEEL DOOR. 

11 B- PRE-FINISHED STOREFRONT DOOR. 

2- X~IJ8I!fl~Br~ONE VENEEA- PATTERN & COLOR EY 12·JTf(,T:i~b~~pst\B;~GObi§~I~~J%:UMINUM 

SA E'i~~UC~ENT LAP SIDING, CEDARMILL FIN!SH. S" "13- PAE-ANISHEO FASC!A, 

14- FIBER CEMENT WRAPPED COLUMN COVER. 
38 E~~6~8~ENT LAP SID!NG, CEDARMILL FINISH, 8" 

3C Ff~~T~ ~.E~EP~s'G1I[ICAL LAP SIDING, CEDARMIU. 

15 ·sWe~~1fN"Kf~8f?~M.SS W/ PRE-FIN!SHED EXPOSED 

16- PRE-RNISHED FlBERGLASS TR ELLIS. 
4 ·FIBER CEMENT BOARD PAN El SIDING W/ ALUMINUM 17A- PRE·FlNISHED ALUMINUM PTAC GRILLE. 

CHANNEL TAIM- COlOR BY ARCH!TECT. 

5-31/2" 0/'J) x 1" (TH,) FIBER CEMENTTRIM. 

6-5 1/2" (W) >: 1" (TH.) FJBER CE!V!ENTTRJM. 

7-7 1/2" (\<V) x 1" (TH,) FIBER CEMENTTR!M, 

SA. 11 5/S" (H) x45/8" {D) CASTSTONE SILLJT'FliM. 

SS· 7 5/S" (H) x 4 5f8'' (D) CAST STONE SILI..fmiM. 

SC ·S 5/S" (H) x 4 5{8" (0) CAST STONE SILL!rAIM. 

178 • PRE·FINISHED ALUMINUM YrAC GAIU.E. 

18 -ARCHITECTUAAL FIBERGLASS ROOF!NG SHINGLES. 

19- PAE·FlNISHED METAL STAND!NG SEAM ROOFING 

20·· CONTINUOUS AIDGE VENT 

21 • PAE·FlNISHED METAL COPING, FASCIA & TAIM 

22- PRE·FJNISHED METAL GUTTER & DOWNSPOUT 

23- BA!CK S OLDlEA COURSE, TYP, 
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SCALE: 1/16" = 1'-Q' 

e ~~:J,~.";.~G- EAST ELEVATION, • '" ~ 

arrRUSSr... 
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Fl RST FLO~~., 

B NORTH WING- NORTH ELEVATION EAST 'NING. EAST ELEVATION SIM. 

SCALE:: 1/16" = 1'-0" 

ELEVATION MATERIAL KEY 

1A ·Jt85F~d8~ &3T~~~3B~~~~rf1;E!p"(ll-
18 ~tRäF.~~8Eo~ & ~W~~~?a~~fc?r\HM~"(l.J -

10- V!NYL W!NOOW UN IT. 

11A- PAE-FINISHED STEEL DOOR. 

118- PAE-FlNISHED STOREFRONT DOOR. 

2- X~~1Wf~B,.~ONE VENEER- PATTERN & COLOR BY 12 -JT~~~~~~Wst\B;2Gog~r~<ö~~~MINUM 

3A- FIBER CEMENT LAP SIDING, CEDARMILL FINISH, 5" 13- PRE-FINISHED FASCIA. 
EXPOSUAE, 14. FISER CEMENTWRAPPED COLUMN COVER. 

38 E'i~~tfRE~ENT LAP SIDING, CEDARMILL F!NISH, 8" "15 ·st~~~1JlN):t~Bf/J~~SS WfPRE-FlNlSHED EXPOSED 

3C f:)'~~f8; g~WsffRFfllCALLAP SJDING, CEDARMILL 

4·Ft~~2§t1~~0lJI_D0~A~f_k~/:P~r;}~tWALUMINUM 
5-3112" rN) x 1~ (TH.) FIBER CEMENTTRIM, 

6- 5112" iW) x 1" (TH.) FIBER CEMENTTRIM. 

7 -71/2" (J!) x 1" (TH.) FIBER CEMENTTAIM. 

SA-11 518" (H) x4S/8q (D) CASTSTONE SII..LJTAJM. 

88-7 S/8" (H) X45!6" (D) eASTSTONE S!Ll.JTAIM. 

SC-35/r::' (H) x4 5!6" (D) CASTSTONES!U./TRIM. 

15- PRE-FINISHED FJBERGLASS TR ELLIS. 
17A. PRE·FINISHED ALUMINUM PTAC GRJLLE. 

178. PRE·FINISHED ALUMINUM VTAC GR!LLE. 

18-ARCHITEGTURALFIBEAGLASS ROOFING SHINGLES. 

19- PAE•FINISHED METAL STAND!NG SEAM AOOANG 

20- CONTINUOUS R!DGE VENT 

21 • PRE-FINISHED METAL COPING. FASC!A & TRIM 

22- PR5-FINJSHED METAL GUTTER & DOWNSPOUT 

23- BR!CK SOLDIER COURSE,Tl'P. 
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1

A JA'r?tJF.~I(J8r6~ &'~11ö/,~3eo/~'~BrfrfMf(Ll. 
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B Mtr?9F~~~g~õ~ & \~~~3B~~·~~rfrtM1"(L) -
2-~Ö~~Br~ONE VENEER- PATIERN & COLOR BY 

10- VINYL WINDOW UN IT. 

11A- PRE-FlNISHED STEEL DOOR. 

118- PRE-FlNISHED STOREFRONT DOOR. 

12- PRE-FINISHED AVTO OPEN!NG ALUMJNUM 
STOREFRONT SLIOING DOOR UN IT. 

:: ~~::~~~:: ~: ::::::: :::::~:~~ ::::::· : -~:~:~:=~~:::~~~~~ED COLUMN CO~R. 
3C ~::~:u:~ENT VERTICAL LAP S!DING, CEDAR~!LL 15 ·s1-?fe~~l§'NW~8ficW~SS W/PRE-FINISHED EXPOSED 

FINSIH, 5'~POSUAE. 16- PRE-FINISHED F!BEAGLAS$ TREL.LIS. 

4 -FIBER CEMENT SOAR D PANELSIOING W/ ALUMINUM 
CHANNEL TAIM· COL.OR BY ARCHITECT. 

5 -31/2" (lA? X 1" (TH.) F!BER CEMENTTRIM. 

6 • 5112' (W) x 1" (TH.) F!EER CEMENTTRIM. 

7 • 7t/Z' (W) x 1" (TH.) F!SER CEMENTTRIM. 

SA-115/8" (H) x45!8" (D) CASTSTONESILUTRIM. 

SB • 7 Stef' (H) x4 5/8" (D) CAST STONESILL!TRIM. 

SC- 3 5/S" (H) x 4 518" (D) CAST STONE SILL!TRIM. 

17A • PRE-FlNISHED ALUMINUM PTAC GRJLLE. 

176. PRE·FINISHED ALUMINUM VTAC GRILLE. 

18 -ARCHITECTURAL F!BERGLASS ROOF!NG SHINGLES. 

19- PRE·FINISHED METALSTANDING SEAM ROOFING 

20 • CONTINUOUS RIDGE VENT 

21 • PRE-FINISHED METAL COPING, FASC!A & TAIM 

22- PRE-FIN!SHED METAL GUTTER & DOWNSPOUT 

23 • BR!CK SOLDIER COURSE, TYP. 

A4.3 



A ~~~~~•~-O~G- WEST ELEVATION ' ,. " 

B WEST WING- SOUTH ELEVATION 
SCALE: 1!16"= 1'·0" 

0 ·-,- 1 .. ------ 3:1' 

e ~~;,",;'VI~0:0- NORTH ELEVATION, , " " 

ELEVATION MATERIAL KEY 
1

A ~A'B9F~~~grcm 8?r~~~~3s~~·~~r\'l-fM!fl"(L)­

,s Mtrr&:~~8ro~ & ~~~3so/~A~MrfM!p"(L)-

10- VJNYL WINDOW UNIT. 

11A- PRE·FINlSHED STEEL DOOR. 

118 • PAE-FJNlSHED STOREFRONT DOOR. 

2- ~~lJ~~BlTONE VENEER - PATIERN & COLOR BY 12 -~li~~N~~~~ftPsttb)RGOb~!~~~~~MINUM 

3A E~~/5~8RE~ENT LAP SIDING, CEDARMil.l FlNISH, S "13- PRE-FINISHED FASC!A. 

38 f:~~ö~t?Ff~ENT LAPSIDI NG. CEDARMILL FlNISH, 8, 14- FIBER CEMENT WRAPPED COLUMN COVER. 

3C f~~~f~ ~·~xEPNJs'G1l[ICAL LAP SJDING, CEDARMll :: ~s:=~~~::~:::::~::::I.SHED EXPOSED 
4-FIBER CEMENT BOARD PANELSIDING W/ALUMJNUM 17A- PRE-F!NJSHED ALUMINUM PTAC GRILLE. 

GHANNEL TAIM· COLOR BY ARCHITECT. 

5 -31/2' 0N) x 1" (TH.) F!SEA CEMENTTA!M. 

6- 51/2" 0N) x 1" (TH.) F!BER CEMENTTR!M, 

7-7112" (W) X 1" (TH.) FIBER CE:MENTTRIM. 

BA-11 518" (H)x4 5/8" (D) CAST STONE SJLL/TR~M. 

88-7 5/8" (H) x4 51&' (0) CAST STONESILUTRIM. 

BC -3518" (H) x4518" (D) CAST STONESILLITRIM. 

17B- PRS.F!NISHED ALUM!NUM VTAC GRILLE. 

18 -ARCH!TECTUAAL FIBEAGLASS AOOFING SH!NGLES. 

19- PRE-FIN!SHED METALSTAND!NG SEAM ROOFING 

20- qONTINUOUS RIDGE VENT 

21 - PRE·FINISHED METAL COPING, FASCJA & TAIM 

22- PRE-FINISHED METALGUTIER & DOWNSPOUT 

2:3- BRtCK SOLDIEA COURSE, TYP. 

A4.4 
DRAFT -NOT F00 
CONSTRUCIT!ON Silver Birch at Cook Road 1!!12018 WORN JERABS<WlLTSEARCHlTECTS, P.C. 
Vermi!ion Development, Inc.. 
121 W. Wai;:kerDrlve, Sulte 400 
ChiCD.go, IL 60601 

W. Cook Ad. & Huguenard Rd. 
Fort wayne, IN 46818 

5/11!18 

WORN J ERASEK WILtSiD\RCHITECTS-;P.C:. 
401 West Superior St, Suite 400 

Chicago, IL 60654 
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Business Name 
Business Address 
Telephone No. 
Fax No. 
CEOName 
CEO Title 

EMPLOYMENT 
I NFrnMA TI CN 

Current Fort Wayne 
Employment 

Retained Fort Wayne 
Employment 

# of Jobs Created at 
Opening 

# of Jobs Created 
Within Three Years 

Prtt a-«-~ I'VI.e-1'\ + ::i!: ~ 

FCRT WAYNE ECO\IOVliC DEVB_CPMENT COVtMiffiiCN 
FrnM ED-1 

Cook Road AAL LP Con ta et Person David J. Cocagne ~-...,) ~- ,_ 
121 W. Wad~rOTiVe, Suite-<100, Chicago 11..60601 Contact Title CEO 

312-4SS-191S Contact Ph one No. 51Hls-ms 

311-4ee-l..S19 

O~vid J. CoCJgnct 

CEO Projecte_dCost ofProject $24.200.000 

# Full- # Part- * Total Fr+ PT Payroll * Mean A vg. Annual * Median A vg. Annual 
Time Time Wages, Fr Only WagesFr Only 

0 0 
$ 0 $ 0 $ 0 

0 0 $ 0 $ 0 $ 0 

$ 871,000 $ 
39,700 

$ 
41,100 15 15 

24 25 $ 1,718,000 $ 41,200 $ 41,760 

---.......__. 

. ....... . . ---- - .. --------- --

Will the jobs created or retained provide the following benefits? Please check all that apply. 
__ Pension Plan _X_Life Insurance __ Tuition Reimbursement 
_X_Major Medical Plan _X _Den tal Insurance 
__ Disabilityinsurance __ Vision Insurance 
What Pereentage of the above benefits are paid by the employee? TBD % 
* Exc!udes pay of owners andfor officers of company. 



.. ----···~~~------

e ~ .. ~ 

Business Name Cook Roa d AAL LP 

FCRT WAYNE ECQ\JQ\JIIC DEVELCPMENT CO'VIMiffiiQ\J 
FCRM ID2 

Contact Person David J. Cocagne 

BusinessAddress 121 WestWacker Drive, Suite 400, Chicago IL 60601 

Telephone No. 312-488-1918 

Contact Title CEO 

Contact Ph one No. 312-488-1918 
Fax No. 312-488-1919 

CEO Name David J. Cocagne 

CEO Title CEO Actual Cost of Project 

EMPLOY'MENT # Pull- # Part- * Total Fr+ PT Payroll * Mean A vg. Annual * Median Avg. Annual 

I NFCRMA Tl Q\J Time Time Wages, Fr Only WagesFT Only 

Current Fort Wayne $ $ $ 
Employment 

Retained Port Wayne $ $ $ 
Employment 

# of Jobs Created at $ $ $ 
Opening 

# ofJobs Created $ $ $ 
Within Three Years 

.. ... . . •..... - - -------

Do the jobs created or retained provide the following benefits? Please check all that apply. 
__Jension Plan __ Ufe Insurance __ Tuition Reimbursement 
__ Major Medical Plan __ Dental Insurance 
__ Disabilitylnsurance __ Vision Insurance 
What Pereentage of the above benefits are paid by the employee? _ % 
* Excludes pay of owners andfor officers of company. 

------------------------·-··········· 

-----



Admn. Appr. ____ _ 

DIGEST SHEET 

TITLE OF ORDINANCE: A Resolution of the Common Conneil of the City of Fort 

Wayne, Indiana, Providing Preliminary Approval of the Issuance ofBonds for the Purpose 

of Providing Certain Economic Development Facilities. 

DEPARTMENT REQUESTING ORDINANCE: Community Development Division 

SYNOPSIS OF ORDINANCE: The Cook Road AAL LP is seeldng approval of the 

City's participation with economic development revenne bond financing iu the arnount of 

$18,000,000 toward the construction of a three story, 119 apartment assisted living facility. 

Total investment for this project is $24,200,000. 

EFFECT OF PASSAGE: $24,200,000 investment in a new assisted living facility that will 

create 24 new full-time jobs and 25 new part-time jobs. 

EFFECT OF NON-PASSAGE: 

and 25 new part-time jobs. 

Potential loss of investment and 24 new full-time jobs 

MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS): 

ASSIGNED TO COMMITTEE (CO-CHAIRS): John Crawford and Jason Arp 

US.l09494213.02 


