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BILL NO. R-18-12-07

DECLARATORY RESOLUTION NO. R-

A DECLARATORY RESOLUTION designating an “Economic
Revitalization Area” under L.C. 6-1.1-12.1 for property commonly
known as 713 Incentive Drive, Fort Wayne, Indiana 46825

(Key Millwork Inc./Weigand Properties, LLC)

WHEREAS, Petitioner has duly filed its petition dated November 30, 2018 to have the
following described property designated and declared an “Economic Revitalization Area” under
Sections 153.13-153.24 of the Municipal Code of the City of Fort Wayne, Indiana, and
1.C.6-1.1-12.1, to wit:

Attached hereto as “Exhibit A” as if a part herein; and

WHEREAS, said project will create ten full-time permanent jobs for a total additional
payroll of $438,000 with an average annual job salary being $43,800 and retain nine full-time
permanent jobs for a current annual payroll of $494,720, with the average current annual job
salary being $51,168, and

WHEREAS, the total estimated project cost is $1,241,000; and

WHEREAS, it appears the said petition should be processed to final determination in
accordance with the provisions of said Division 6.

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE CITY
OF FORT WAYNE, INDIANA;

SECTION 1. That, subject to the requirements of Section 6, below, the
property hereinabove described is hereby designated and declared an "Economic Revitalization
Area’ under 1.C. 6-1.1-12.1. Said designation shall begin upon the effective date of the
Confirming Resolution referred to in Section 6 of this Resolution and shall terminate on
December 31, 2021, unless otherwise automatically extended in five year increments per 1.C. 6-
1.1-12.1-8.

SECTION 2.  That, upon adoption of the Resolution:

(a) Said Resolution shall be filed with the Allen County Assessor;

(b) Said Resolution shall be referred to the Committee on Finance requesting a
recommendation from said committee concerning the advisability of designating the
above area an “Economic Revitalization Area’™;

(c) Common Council shall publish notice in accordance with 1.C. 6-1.1-12.1-2.5 and 1.C.
5-3-1 of the adoption and substance of this resolution and setting this designation as
an “Economic Revitalization Area” for public hearing.

SECTION 3. That, said designation of the hereinabove described property as an

“Economic Revitalization Area” shall apply to both a deduction of the assessed value of real
estate improvements made between December 1, 2018 and June 30, 2019 and personal
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property for new manufacturing and information technology equipment improvements to be made
between January 1, 2019 and December 31, 2022.

SECTION 4.  That, the estimate of the number of individuals that will be employed or
whose employment will be retained and the estimate of the annual salaries of those individuals
and the estimate of the value of redevelopment or rehabilitation and the estimate of the value of
new manufacturing and information technology equipment, all contained in Petitioner's Statement
of Béneﬁts, are reasonable and are benefits that can be reasonably expected to result from the
proposed described redevelopment or rehabilitation and from the installation of new
manufacturing and information technology equipment.

SECTION 5. That, the current year approximate tax rates for taxing units within the
City would be:

(a) If the proposed development does not occur, the approximate current year tax rates

for this site would be $3.4092/$100.

(b) If the proposed development does occur and no deduction is granted, the
approximate current year tax rate for the site would be $3.4092/$10¢ (the change
would be negligible).

(c) If the proposed development occurs and a deduction percentage of fifty percent
(60%) is assumed, the approximate current year tax rate for the site would be
$3.4092/$100 {the change would be negfigible).

(d) If the proposed new manufacturing and information technology is not instatted, the
approximate current year tax rates for this site would be $3.4092/$100.

(e) if the proposed new manufacturing and information technology is installed and no
deduction is granted, the approximate current year tax rate for the site would be
$3.4092/$100 (the change wouid be negligible).

(f) If the proposed new manufacturing and information technology equipment is installed
and a deduction percentage of eighty percent (80%) is assumed, the approximate
current year tax rate for the site would be $3.4092/$100 (the change would be
negligible).

SECTION 6. That, this Resolution shall be subject to being confirmed, modified and

confirmed, or rescinded after public hearing and receipt by Common Council of the above

described recommendations and resolution, if applicable.
SECTION7. That, pursuant to 1.C. 6-1.1-12.1, it is hereby determined that the

~ deduction from the assessed value of the real property shall be for a period of five years, and the

deduction from the assessed value of the new manufacturing, research and development and

information technology equipment shall be for a period of five years.
SECTION 8. The deduction schedule from the assessed value of the real property

pursuant to .C. 6-1.1-12.1-17 shall fook like this:
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Year of Deduction Percentage
1 100%
80%
60%
40%
20%
0%

Gy | ko MO

SECTION 9. The deduction schedule from the assessed value of nhew manufacturing

and information technology equipment pursuant to 1.C. 6-1.1-12.1-17 shall ook like this:

Year of Deduction Percentage
1 100%
80%
60%
40%
20%
0%

D > b o] o

SECTION 11. That, the benefits described in the Petitioner's Statement of Benefits can
be reasonably expected to result from the project and are sufficient to justify the applicable
deductions. ;

SECTION 12. That, the taxpayer is non-delinquent on any and all property tax due to
jurisdictions within Allen County, Indiana.

SECTION 13. That, pursuant to 1.C. 8-1.1-12.1-12 et al, any property owner that has
received a deduction under section 3 or 4.5 of this chapter may be required to repay the
deduction amount as determined by the county auditor in accordance with section 12 of said
chapter if the property owner ceases operafions at the facility for which the deduction was
granted and if the Common Council finds that the property owner obtained the deduction by
intentionally providing false information concerning the property owner's plans to continue

operation at the facility.
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SECTION 14. That, this Resciution shall be in full force and effect from and after its

passage and any and all necessary approval by the Mayor.

Member of Council

APPROVED AS TO FORM AND LEGALITY

Carol Helton, City Attorney




Real property taxpayer’s name:

CITY OF FT WAYNE

NOV 30 2018 03/2013

COMMUNITY DEVL.

ECONOMIC REVITALIZATION AREA APPLICATION
CITY OF FORT WAYNE, INDIANA

APPLICATION IS FOR: (Check appropuriate boz{es)) Real Estate fmprovements
Personal Property Improvements

‘:I Vacant Commercial or Industrial Building

Total cost of real estate improvements: 916,000
Taotal cost of manufactaring equipment improveme s F 275,000
Tatal cost of research and development equipment improvemenis: 50
Total cost of logistical distribution equipment improveiments: 50
Total cpst of information technology equipnent improvemonts: £ 30,000

$ 1,241,000

TOTAL OF ABOVE IMPROVEMENTS:

Weigand Propexties, LLC
" Key Millwork, Tno.

Personal property taxpayer’s name!
260-490-7449

Telephone number:
Address listed on tax bill: -~
‘Name of compsany to be designated, if applicable:

o Northeop Tndusiréal Park Lot 7

Year compsny was established; 199%/1955
Address of propesty ta be designated; _ o
Real estate property identification mumber:
Contact [retson name: Andrew Boxberger

Contact person telephone number; (260) 423-9411
301 W, Tefferson Snite 200, Fort Wayae, Y 46802

7/3 Tacinhve Drive

_ oara¥-il«30%-002s00pa13

Contact person Email; aboxberger@sarsonlip.com

Contact person address;
List company offfcer and/or principal operating personnef

NAME TITLE ADDRISS PHONIK NUMBER

Lamry Weigand CBO / Secretary 7808 Honeywell Dr. Fort Wayne, IN (260) 4657449

Thomas Klaffke Prosident / Treasnier 1830 Wayne Trace Fort Wayne, It (260} 426-6501
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List all persons or fitms having ownership interest in the applicant business and the percentage each holds:

NAME PERCENTAGE

See Attached

D Yes m No Are any elected officials shareholders or holders of any debt obligation of the applicant or
' operating business? If yes, who? (namertitie)

Yes D No Is the property for which you are requesting ERA designation totally within the corporate limits
of the City of Fort Wayne?

D Yes No Do you plan to request state or local assistance to finance public improvements?

D Yes Ne  Is the property for which you are requesting ERA. designation located in an Heonmomic
Development Target Area (EDTA)? (see atiached map for current areas)

Yes No Does the company’s business include a retail componeni? If yes, answer the following questions:

‘What percentage of floor space will be utilized for retail activities? NA
5%

What percentage of sales is made to the ultimate customer?

What percentage of sales will be from service calls? Na
‘What is the percentage of clients/customers served that are [ocated oufside of Allen County? 30
What is the company’s primary North American Industrial Classification Code (NAICS)? 238250

Desetibe the natute of the company’s business, product, and/or service:

Key Millwork, a decades old company, based in Fort Wayne, is a cabinet building specialist that offers crown molding installation,
cabinet installation and more,

Dollar amount of annual sales for the last three vears:

Year Annual Sales
2018 $ 2,300,600.00
2017 $ 2,100,000
2018 $ 1,500,000
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List the company’s three largest customers, their focations and amount of antmal gross sales:

Customer Name City/State Annnal Gross Sales
Parkview Cancer Instituie Fort Wayne, IN % 1,826,000
Great Lakes Capital (skyline towet) South Bend, IN $ 635,000
ZZC, LLC (Ruih's Chris) South Bend, IN $284,000

List the company’s three largest material suppliers, their locations and amount of annual purchases:

Supplier Name City/State Annual Gross Purchases
Cooper Enferprises Shelby, OH $ 494,460
AJA Countertops Syracuse, IN § 256,844
ME&W Counnterops Grabill, IN 3102604
List the company’s top three competitors:
Competitor Name City/State
Big C Lumber Fort Wayne, IN
Bracht's Cabinets Forl Wayne, IN
Molargik Woodworking Garrett, IN

Describe the product or setvice ta be produced or offered af the project site:

Cabinet building, crown molding installation and cabinet instaltation

In order to be considered an Economic Revitalization Area (ERA), the area must be within the corporate limits of the City
of Fort Wayne and must have become undesirable for, or impossible of, normal development and occupancy because of a
lack of development, cessation of growth, deterioration of improvements or character of occupancy, age, obsolescence,
substandard buildings, or other factors which have impaired values or prevent a normal development of propetty or use of
property. It also Includes any area where a facllity or group of facilities that are technologically, economically, or energy
obsolete is located and where the obsolescence may lead to a decline in employment and tax revenues.

How does the property for which you are requesting designation meet the above definition of an ERA?

The subject property is a vacant parcel in Fort Wayne, Indi
o N 1 s . LTt B | ndian . s
To the south of 516 site 15 wetlands, This-wiil reguire a storg water quality unit {hat wﬁ%eed 1o ireat Bie water prior to draining into

the wetlands, The property is an odd shaped site which presents some challenges logistically with building orientation and fruck
turning radiug’, Finally, the sonth end of the site is wooded that will need to be cleared and grubbed
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Describe any structure(s) that is/are cutrently on the property:

vacant land

Describe the condition of the stracture(s) listed above:

NA

Describe the improvements to be made to the property to be designated for fax phase-in purposes:

1207 x 130° Pre-Bngineered Metal Building (PEMB) that will become the sew production facility for Key Millwork. The building
will include 1472sf of office spacefrestrooms. There will be a mezzanine aver the top of the office and a 900 sf storage mezzanine
in the southwest corner of the building. The PEMB building will be a single sloped structure with a 24° low cave height. To the
south of the facility will be (1) 14x16 overhead door at grade and a 9x10 recessed loading dock for semi-irailér loading/unloading,

12/2018
06/201%

Projected construction start (month/year)

Projected construction completion (month/year);

D Yes No Will construction result in Leadership in Energy and Environmental Design (LEED) certification by
the U.S. Green Building Council?

D Yes No Will construction use techniques to minimize impact on combined sewer overflows? (i.e. rain gardens,

bio swales, etc.)
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Compjete this section of the application if you are requesting a deduction from assessed value of new manufacturing, research and
development, logistical distribution or information technology equipment.

List below the equipment for which you are secking an economic revitalization area designation,

Manufacturing equipment must be used in the direct produetion, manufacture, fabrication, assembly, extraction, mining,
processing, refining, or finishing of other tangible personal property at the sile to be designated. Research and
development equipment consists of laboratory equipment, research and development equipment, computers and computer
software, felecommunications equipment or testing equipment used in research and development activities devoted
directly and exclusively to experimental or laboratory research and development for new products, new uses of existing
produets, or improving or testing existing products at the site to be designated. Logistical distribution equipment consists
of racking equipment, scanning or coding equipment, separators, conveyors, fork [ifts or lifting equipment, transitional
moving equipment, packaging equipment, sorting and picking equipment, software for technology used in logistical
distribution, Is used for the storage or distribution of goods, services, or information. Fformation technology equipment
consists of equipment, including software used in the flelds of information processing, office automation,
telecommunication facilities and networks, informatics, network administration, software development and fiber optics:
{use additional] sheets, if necessary)

Weeke Vantech 510 Nested Base CNC; Wecke Optimat ABD 060 Doweling Center; Nederman 10 hp dust collector; drill press
beli/disc sander, Microvellum ver, 15,6 software; aud 40004 soissor Lift table.

D Yes No Has the above equipment for which you ate seeking a designation, ever before been used for any
purpose in Indiana? If yes, was the equipment acquired at an arms length transaction from an entity not

affiliated with the applicant? D YesDNo
I:, Yes No Will the equipment be leased?

Date first piece of equipment will be purchased (monih/year): 0172015
12/2022

Date last piece of equipment will be installed (month/vear):
Please provide the depreciation schedule term for equipment under consideration for personal propeity tax phase-in:

All equipment will be depreciated over 7 years.
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Complete this section of the application if you are requssting a deduction from the cutrent assessed value of a vacant buildin

D Yes Mo Has the building for which yon ate seeking designation for tax phase-in been unoceupied for at least

one year? Please provide evidence of occupation. {i.e. certificate of occupancy, paid utility receipts,
executed lease agreements)

Desciibe any structure(s) that is/are currently on the property:

Deseribe the condition.of the structure(s) listed above:

Projected occupancy date (meonth/vear):
Desctibe the efforts of the owner or previous owner in regards to selting, leasing or renting the eligible vacant building

during the period the eligible vacant building was unoccupied including how much the building was offered for sals,

lease, or rent by the owner or a previous owner during the period the eligible vacant building was unoccupied.




EMPLOYMENT INFORMATION FOR FACILITY TO BE DESIGNATED

ESTIMATE OF EMPLOYEES AND PAYROLL FOR FORT WAYNE
FACILITY REQUESTING ECONOMIC REVITALIZATION AREA DESIGNATION

Please be speoifio on job degeriptions, When listing the oceupation codes, please avoid using the “Major
Oecoupational Groupings” (e 11-000, 13-000, 15-000, eto,) which are more general in nature, Instead, use spepific
ocoupation todes (i.e. 11-1021, 13-1081, 15-2041 etc) for eachi oreated and retained job.  To fill out information on

accupation and occupation code, use data available through Odcupation Bmployment Statistics for Fort Wayne

hitpswwrw. bls,govioes/cnrrentfdes 23060,kitm

Cceupatlon Oceupation Code | Numbet of Jobs | Total Paytoll
ThiefE yeendiel [1-leoil \ _—
Yoeteronz Yaae] 11102 ! __ eomm—
Beun Pe_ﬁbsm(ﬁ{" 2 Lol i 2
QQPRW -2\ | F )
Loometmnaer] S0l | S 258 FHO
R'etait_xed Full-Time Employent
QOcoupation Qcoupation Code | Numnber of Jobs | Total Payroll
G- tecutive, 111010 \ ——
Opetelrior=WYaee|  1)-1021 A _demp—
me‘n &ﬁﬁ'«n’t 32 L0 4 | S
Dealler 7. 2019 | mg
[oceTonalied | @) .11 = D55, ol
Additional Fall-Time Employment
Oaocupation Occupation Code | Number of Jobs | Total Payroll
Mwﬂpﬂ 132 ~ 2035 \ X
an\ﬂd}(ﬂ(h‘iﬁ’{‘ i~ T1oi Lp ;Q_Loﬁ._ [
yeader A\ - 2019 {
lpneX W 0er | S22 |
-Mancséaf’ 1 -199 \

i

Any information conaemiig is cost of the propenty end spectlic selaries paid fo fndividual emplayees is confidendsl por Tndiuns Cotle (1€, 6-1,1-12:1-5.1)

Current Full-Time Employment
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Corrent Part-'Time or Temporary Jobs

Occupatiélfa Ocoupation Code | Number of Jobs | Total Payzell
N/

/_

Refained Part-Time or Temporary Jobs

Occupration Occupation Code | Number of Jobs | Total Payroll

Additional Pare-Time or Temporary Jobs

Occupszﬁon Occupation Code | Number of Jobs | Total Payroll

NI

I
Fal
1
S

Check the boxes below if the existing jobs and the jobs to be created will provide the listed benefits:
[ ] rension Plan [ ] MajorMedical Plan [ | Disability Insurance
D Tuttlon Reimbursement D Life Insurance D Dental Insurance

List any bensfits not mentioned above:
A01 kwith matching

When will you reach the levels of émploymert shown above? (month/year): 127022
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The following must be attached to the application.
1 Statement of Benefits Forms) (first page/front side completed)

2. Full legat description of property and a plat map identifying the property boundaries. (Property tax bill
legal deseriptions ave noi sufficient.) Should be marked as Exhibit A

RN Check for non-refundable application fee made payable {0 the City of Fort Wayne.

ERA filing fee (either real or personal property improvements) .1% of fotal project cost not to exceed $500
ERA filing fee (both real and personal property improvements) .1% of total project cost not o exceed $750

ERA filing fee (vacant commereial or industrial building) $500

ERA filing fee in an EDTA $100

Amendment fo extend designation period $300

Waiver of non compliance with ERA filing $500 +ERA filing fee
4, Owner's Certificate (if applicant is not the owner of property to be designated)

Sheuld be marked as Exhibit B if applicable,

I, as the legal faxpayer and/or owner, hereby ceriify that all information and representations made on this
application and ifs attached exhibits are true and complete and that no Improvement Location Permit or Structural
Permit has been filed for construction of improvements, the occupation of the wvacant building has not taken
place and no manufacturing, research and development, logistical distribution or information technology equipment
which is a part of this application been purchased and installed as of the date of filing of this application. T also
certify that the taxpayer is not delinquent on any and all property tex due to taxing jurisdictions within Allen Couaty,
Indiana, T understand that any incormect information on this application may result in a rescission of any tax phase-ins
which I may receive,

1 understand that I must file a correctly completed Compliance with Stetement of Benefits Form (CP-1/Real
Property for real property improvements, CF-1/PP for personal property improvements, and CF-1/VBD for
vacant building deduction) and the Public Benefit Annual Update with the City of Fort Wayne Community
Development Division in each year in which I receive a deduction, Further the CF-1/PP form must be filed with
the conuty assessor and the CF-1/Real Property and CF-1/VBD must be filed with the county auditor. Faihwe to
file the .6F-1 form with these agencies may result in a rescission of any tax phase-in occurring as a result of this

application.

.J;

A
Tondftre of Taxpayer/Owner

ﬁ@;, ﬁ,,géﬁ@jg Brthecrz2ed [ s NLLLON
Prinfed Name and THle of Applicant e"/ﬁ ﬁl’ /

///?7///

Date




CITY OF FT WAYNE

STATEMENT OF BENEFITS NDV 3 2018 20_ PAYZ20__
REAL ESTATE IMPROVEMENTS
State Form 51767 (R6 / 10-14) CQ_- FORM SB-1/ Real Property
e Prescribed by the Department of Local Govemment Finance ,{_ VL PRIVACY NOTIGE
This statement is being completed for real property that qualifles under the following IQIQMMIIJA lk X LQ()E Apy information concetring the cost
[ Redevelopment or rehabliitation of real estate improvements (IC 6-1.1-12.1-4) gg,‘g?;,’;d%ﬁ{é{g,“g;gfc'ggg ares
[1 Residentially distressed area (IC 6-1.1-12.1-4.7) Fro r?rt%' ‘?;wr_}eéi_ls confldential per

INSTRUCTIONS:
1. This stafement must he submitfed fo the body designaling the Economic Revitalization Area prior ko the public hearing if the designaling body requires

Information from the applicant In making its decision about whether fo designate an Economic Revitalization Area. Ctherwise, this sfatement must be
submitted to the designating body BEFORE the redevelopment or rehabilitation of real property for which the person wishes'to claim a deduction.

2. The stalement of benefits form must be submitted fo the designating body and fhe area designated an sconomic revitalization area before the initiation of
the redevelopment or rehabilitation for which the person desires fo claim a deducfion.

3. To oblain a deduction, a Form 322/RE must be filed with the County Auditor before May 10 in the year in which the addition to assessed valuation is
made or nof later than thirfy (30} days affer the assessment notice is mailed lo the property owner if it was mailed after Aprif 10. A property owner who
failed fo file a deduction applicalion within the prescribed deadiine may file an application befween March 1 and May 10 of a subsequent year.

4. A properly owner who files for the deduction must provide the Coundy Auditor and designating body with a Form CF-1/Real Property. The Form CF-1/Real
Property should Ie altached to the Form 322/RE when the deduciion js first claimed and then updated annually for each year the deduction is applicable.
1C §-1.1-12.1-5.1(b)

5, For a Form SB-1/Real Properly that is approved affer June 30, 2013, the designafing body is required to establish an abalement schedule for each
deduclion aflowed. For a Form SB-1/Real Properly that is approved prior fo July 1, 2013, the abalement schedule approved by the designafing body

remains in effect. 1C 6-1.1-12.1-17

Name of txpyer

Weigand Propetties, LLC

Address of taxpayer (number and sireel, cify, state, and ZIF code)

7808 Honeywell Drive Fort Wayne, IN 46825

Narne of contact person Telephene number E-mall address
Andrew Boxberger (2680 ) 4239411 ‘aboxberger@carsonlip.com
ECTION2 .. TION AND DESCRIPTION OF PROPOSED PROJECT . -0 SR i
Resolutien number

Mame ofdesignating body
Fort Wayne Common Council
Lacation of property County DLGF taxing district number
Honeywell Dr. - Northrop Industrial Park Lot 7 Allen 073
Deseription of real properly improvements, redevelopment, or rehabilitation (use addiional sheels if necessary) Estimated start date (month, day, year)
120" x 130" Pre-Engineered Metal Building (PEMB). Including: a 1472sf of office spacefrestrooms, a mezzanine over { 12/1/2018
the top of the office and a 900 sf storage mezzanine in the southwest comar of the building. Estimated completion date (month, day, vesn)
6/30/2019

ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT |

Safaries o umbr retained Salaries Number additional
$494,720.00 $494,720.00 10.00

Salaries

$438,000.00

Current number

9.00

ALUE OF PROPOSED PROJECT
REAL ESTATE IMPROVEMENTS
COST ASSESSED VALUE

42,£00.00

Current values
916,600.00 916,000.00

Plus estimated values of proposed project
Less values of any property being replaced
Nesiimed values upon completion of prjec

916,000,00

916,000.00

Estimated solid waste converted (pounds) Estimated hazardous wasle convered (pounds)

Cther benetits

efeb; ;’:;rtlwat the representations in this statement are true
d representative

7 a—

'ﬁr!ﬁtetf nania o%hnrlz d representaiive
)/:l‘-! ir

Date sag?ed {mpnth, day, year)

il /7
Tl 'ia %(M}/ |

Page 1of2
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LEGAL DESCRIPTION

Lot Number 7 in Northrop Industrial Park, as recorded in Plat Cabinet E, page 51, and Document Number

580064402, in the Office of the Recorder of Allen County, Indiana.

 TOGETHER WiTH:

Part of the Southwest Quarter of Section 11, Township 31 North, Range 12 East, Second Principal

Meridian, Ailen County, indiana, more particularly described as follows:

BEGINNING at the Southeast corner of Lot Number 8 in Northrop Industrial Park, said point being
monumented by a #5 rebar; thence South 52 degrees 35 minutes 49 seconds East (recorded bearing
from the Plat of Northrop Industrial Park and the basis for all bearings in this description) on the
Southerly line of Lot Number 7 in said Park, a distance of 65.85 feet to a #5 rebar; thence North 90
degrees 00 minutes 00 seconds West, a distance of 94.51 fee to a #5 rebar on the Southerly fine of said-
Lot Number 8; thence North 46 degrees 32 minutes 06 seconds East on aforesaid Southerly line a
distance of 58.14 feet to the Point of Beginning. Containing 1890.13 square feet.




. CITY OF FT WAYNE

STATEMENT OF BENEFITS

PERSONAL+PROPERTY NOV J 0 | ForM $B-1/PP
Siate Formn 51764 (R4 / 11-16) Zﬂ'B
Prescribed by the Department of Local Government Finance \i

PRIVACY NOTICE
Any Information eoncerning the cost

COMMUNITY DEVL, |5 navictst amplovees by the praperty

owner is confidential per IC 8-1.1-12.1-5.1.

INSTRUCTIONS v .

9, This statement must be submitted to the body designating the Economic Revitalization Area prior to the public hearing if the designating body requires
information from the appiicant in making its decision about whether to designate an Economic Revitalization Area. Otherwise this staternenf must be
submitted fo fthe designating body BEFORE a person instalis the new manufacturing equipment and/or research and development equipment, and/or
logistical distribution equipment andfor information fechnology equipment for which the person wishes {o claim a deduction.

2. The statement of benefits form must be submitted to the designating body and the area designaled an economic revitalization area before the instaliation
of qualifying abatable eguipment for which the person desires fo oiaim a deduction.

3. To obiain a deduction, a person must file a cartified deduction schedule with the person’s personal property return on a certified deduction schedule
{Form 103-ERA) with the township assessor of the township where the property s situafted or with the county assessor if there is no township assessor
for the township. The 103-ERA must be filed belween January 1 and May 15 of the assessment year In which new manufacturing equipment
and/or research and development equipment andior logistical distribution equipment andfor Information technology equipment is instafled and fully
functional, unless & filing extension has heen obtained. A person who oblains a filing extension must file the form between January 1 and the extended
due dafe of that year.,

4. Properly owners whose Statement of Benefits was approved must submit Form CF-1/PF annually to show comp!fance with the Statemant of Benefils.
(IC 8-1.1-121-56) .

5. For a Form SB-1/PP that is approved after June 30, 20? 3, the designaiing body is required to estabiish an abafement schedule for each deduction alfowed.
For a Form SB-1/PP that is appm‘éd pnor {o July 1, 2013, the abaternent schediile approved by the des:gnatmg bady remains in effect. (IC 6-1.1-12.1- 1 7)

AXPAYER INFORMATION -
Name of contact person

Andrew Boxberger

L “SECTION 1
Name of 1axpayer
Key Millwork, Inc.
Address of taxpayer (number and streel, clty, state, and ZIP code)

'[830 Waynerace Foﬂ Wayne IN 46803 - o

USECTION2 . - T LOCATION AND DESCRIPTION OF PROPOSED PROJEGT -7 0 W i

- Resolution number (s}

- | Telephong number

( 260 ) 423-9411

Nams of designating body
Fort Wayne Common Council
Lecalion of proparty County DLGF taxing district number
Honeywell Dr. - Northrop Industriat Park Lot 7 Allen 073
Deg;:rlg?tlon of manufacturing equipment and/or research and development equipment ESTIMATED
?gseo; aﬁlﬂéﬁl&:ﬁ?ﬁ}lgg ;qstggrr;?nt andfor mfosmatton technotogy equipment. START DATE COMPLETION DATE
Weeke Vantech 510 Nested Bage CNC; Weeke Qptimat ABD 050 Doweling Manufacturing Equipment|  041/01/2019 12/01/2022
Center; Nederman 10 hp dust coliector drill press; belt/disc sander, :
. . . R & D Equipment
Microvellum ver. 15.6 software; and 4000# scissor lift table.
% . Legist Dist Equipment
IT Equipment 01/01/2019 10/01/2022

MF‘LOYEES AND SALA ES AS RESULT OF: PROPOSE

Salariss ) Numberrelamed ‘ Salanes Number addllrcnar Salarles
494, 720 438 OOD

SEGTIONS.
Curreni numhber

9

. “SECTION . ST'AND VALUE OF PROPOSED PROJE
NOTE: Pursuant fo IC 6-1.1-12.1-5.1 (d) (2) the .""Agggfg,%;ré’hﬁ”e R & D EQUIPMENT 'E%‘fj'ﬁn%ﬁ; IT EQUIPMENT
GOST of the property is confidential. . ASSESSED ABSESSED ASSESSED ASSESSED
property Lost VALUE cosT VALUE CosT VALUE COST VALUE

Current valuas ) :

Plus estimated values of proposed project 275,000 275,000 50,000 50,000
Less values of any properfy being replaced

Net estimated values upon cempletion of project 275,000 275000 50,000 50,000

0 A 0 RTED AND O RB PRO DB AXPAYER
Estimatad solid waste converted (pounds) Esfimated hazardous waste converted (pounds)

Gther benefils:

apraseniaflons in this statement are tiue.

WM’ . Date signed (m /»m djy  year)
Fnteghame o)f?hcrized reprasentative Title

iy, G)(’ém—*f/ ﬂ% rin,

4 v # /

Page 1 of 2
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Finib} /)

LEGAL DESCRIPTION

Lot Numhber 7 in Northrop Industrial Park, as recorded in Plat Cabinet E, page 51, and Document Number
990064402, in the Office of the Recorder of Allen Couniy, Indiana,

TOGETHER WITH:

Part of the Southwest Quarter of Section 11, Township 31 North, Range 12 East, Second Principal

Meridian, Allen County, indiana, more particularly described as follows:

BEGINNING at the Southeast corner of Lot Number 8 in Northrop Industrial Park, said point being
manumented by a #5 rebar; thence South 52 degrees 35 minutes 49 seconds East (recorded bearing
from the Plat of Northrop Industrial Park and the basis for all bearings in this description) on the
Southerty line of Lot Number 7 in said Park, a distance of £5.85 feet to a #5 rebar; thence North 90
degrees 00 minutes 00 seconds West, a distance of 94.51 fee to a #5 rebar on the Southerly line of said-
Lot Number 8; thence North 46 degrees 32 minutes 06 seconds East on aforesaid Southerly line a
distance of 58.14 feet to the Point of Beginning. Containing 1890.13 square feet.




Admmn. Appr,

DIGEST SHEET

TITLE OF ORDINANCE:  Declaratory Resolution-
DEPARTMENT REQUESTING ORDINANCE: Community Development Division

SYNOPSIS OF ORDINANCE: Key Millwork, Inc, and Weigand Properties, LL.C are
requesting the designation of an Economic Revitalization Area for eligible real and
personal property improvements in the amount of §1,241,000. Weigand Properties will
construct a new 120’ x 130° production facility into which Key Millwork, Inc. will relocate

from the Urban Enterprise Center where it has been a long time tenant.

EFFECT OF PASSAGE: Investment of $1,241,000, creation of ten new full-time jobs
with an annual payroll of $438,000 and retention of nine current full-time jobs with an

annual payroll of $494,720.

EFFECT OF NON-PASSAGE: Potential loss of investment, creation of fen new full-time

jobs with an annual payroll of $438,000 and retention of nine current full-time jobs with an

annual payroll of $494,720.

MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS): No expenditures of

public funds required.

ASSIGNED TO COMMITTEE (PRESIDENT): John Crawford and Jason Arp




To:
FROM:
DATE:
RE:

City Council

Carman Young, Economic Development Specialist

December 4, 2018

Request for designation by Key Millwork, Inc. and Weigand Properties, LLC as an

ERA for real and personal property improvements.

o= BACKGROUND e

PROJECT ADDRESS! 713 Incentive Drive PROJECT LOCATED WITHIN: N/A

PROJECT COST:

$1,241,000 COUNCHMANIC DISTRICT, 3

COMPANY PRODUCT OR SERVICE!

PrOJECT DESCRIPTION:

Key Millwork, Inc. is a decades old cabinet building specialist ¢hat offers
crown molding and cabinet installation. Weigand Properties, LLC is a
commercial real estate developer.

Weigand Properties, LLC will construct a new 120°x 130’ production facility
into which Key Millwork, Inc. will relocate purchasing and installing new
personal property equipment.

CREATED RETAINED
JOBS CREATED (FULL-TIME). 10 JOBS RETAINED (FULLTIME). g
JOoBS CREATED (PART-TIME): 0 JOBS RETAINED (PART-TIME). 0
ToTAL NEW PAYROLL: $438,000 TOTAL RETAINED PAYROLL! $494,720
AVERAGE SALARY (FULLTIME NEW)! $43,800 AVERAGE SALARY (FULL/TIME RETAINED): $54,968

Yes <] No[ ] NAL]

Yes X No[] NA[]

Yes | No[] n/A X

Project will encourage vacant or under-utilized land appropriate for commercial or
industrial use?

Explain: Weigand Properties, LLC will construet a new 15,600 square
foot facility on currently vacant land.

Real estate to be designated Is consistent with land nse policies of the City of Fort
Wayne?

Explain: Property to be designated is zoned E2, General Industrial. Use of
this property is consistent with the land use policies of the City of Fort

Wayne.

Project encourages the improvement or replacement of a deteriorated or obsolete
structure?




Yes@ No [:l N/AI:]

Yes[ ] No[ ] N/A[X

Yes D No D N/A
Yes| | No[X N/A[]

Yes[ | No[X] N/A[]

Yes No D N/A L]

Yes Nol[ ] NvaA[]

Project encourages the improvement or replacement of obsolete manufacturing and/or

research and development and/or information technology and/or logistical distribution

equipment?

Explain: Key Millwork, Ine. will relocate to the new facility and purchase
and install new manufacturing and information technology equipment.

Project will result in significant conversion of solid waste or hazardous waste into
energy or other useful products?

Project encourages preservation of a historically or architecturally significant structure?

Construction will result in Leadership in Energy and Environmental Design (LEED)
certification by the U.S. Green Building Council?

Construction will use techniques to minimize impact on combined sewer overflows?
(i.e. rain gardens, bio swales, etc.)

ERA designation induces employment opportunities for Fort Wayne area residents?
Explain: Key Millwork, Inc. will create ten new full-time positions with an
annual payroll of $438,000 and retain nine full time-positions with an
annual payroll of $494,720.

Taxpaver is NOT delinquent on any or all property tax due to any taxing jurisdiction
within Allen County.

Per the policy of the City of Fort Wayne, the following guidelines apply to this project:

1. The period of deduction for real property improvements is five years.
2. The period of deduction for personal property improvements is five years.

Under Fort Wayne Common Council’s tax abatement policies and procedures, Weigand Properties, LLC is eligible
for a five year deduction on real property improvements and Key Millwork, Inc. is eligible for a five year deduction on
personal property improvements. Attached is a calculation of property taxes saved/paid with the deduction.

Signed and Reviewed:

Lmn [

Economic Develo ment Specialist




Year

Oy O B N -

Year

(o216 ) QISR 3 0\ EC

POOL #2 FORT WAYNE COMMUNITY DEVELOPMENT DIVISION
TAX ABATEMENT - ESTIMATE OF SAVINGS

*New tax abatement percentages have been changed to reflect change in state law

PERSONAL PROPERTY TAX ABATEMENT - 10 yr Schedule

True Cash
Value

$300,000
$300,000
$300,000
$300,000
$300,000
$300,000

"Pool 2"
40%
56%
42%
32%
30%
30%

REAL PROPERTY TAX ABATEMENT - 10 yr Schedule

Cash Value

$916,000
$916,000
$916,000
$916,000
$916,000
$916,000

True Tax

Value
$9186,000
$916,000
$916,000
$916,000
$916,000
$916,000

True Tax Assessed Tax
Value Value Abate %
$120,000 $120,000 100%
$168,000 $168,000 80%
$126,000 $126,000 80%
$96,000 $96,000 40%
$90,000 $90,000 20%
$80,000 $90,000 0%
Assessed Tax Paid
Value Tax Abate % %
$916,000 100% 0%
$916,000 80% 20%
$916,000 60% 40%
$916,000 40% 60%
$916,000 20% 80%
$918,000 0% 100%

Key Millwork, Inc./Weigand Properties, LLC

Tax Paid % Deduction Taxable AV Tax Rate Tax Paid
0% $120,000 $0 0.034092 $0
20% $134,400 $33,600 0.034092 $1,145
40% $75,600 $50.400 0.034092 $1,718
60% $38,400 $57,600 0.034092 $1,064
80% $18,000 $72,000 0.034092 $2,455
0% $0 $0 0.034092 $0
TOTAL TAX SAVED (5 yrs on 5 yr deduction)
TOTAL TAX PAID (5 yrs on 5 yr deduction)
Deduction Taxable AV Tax Rate Tax Paid Tax Saved
$916,000 $0 0.034092 $0 $31,228
$732,800 $183,200 0.034092 36,246 $24,983
$548,600 $366,400 0.034092 $12,491 $18,737
$366,400 $549,600 0.034092 $18,737 $12,491
$183,200 $732,800 0.034002 $24,983 $6,246
$0 $916,000 0.034092 $31,228 30

TOTAL TAX SAVED REAL PROPERTY (5 yrs on 5 yr deduction)
TOTAL TAX PAID REAL PROPERTY (5 yrs on 5 yr deduction)

TOTAL TAX SAVED PERSONAL & REAL
TOTAL TAX PAID PERSONAL & REAL

NOTE: Aboave calculations assume a constant tax rate over the abatement period. Time value of money is not considered.

Tax Saved
$4,091
34,582
32,577
$1,309

$614
$0

13,173
$7.282

$93.685
93,685

$106,858
$100.967



'Personal Property Abatements|

Tax Abatement Review System

Key Millwork, Inc.

INVESTMENT (30 points possible) -

Total new investment in equipment

Qver $5,000,000

$1,000,000 to $4,998,999

$500,000 to $999,999 $300,000
$0 to $499,999

Points
Possible

Points
Awarded

—

-~ o

Investment per employee {both jobs created and retained)

$35,000 or more

$18,500 to $34,999

$6,250 to $18,489 $15,789
$1,250 to $6,249

less than $1,249

=

N 2D oo

Estimated local income taxes generated from jobs retained

$80,000 or more

$30,000 to §79,999

$10,000 to $29,989

$5,000 to $9,999 $7.321
less than $5,000

w R o

Estimated local income taxes generated from jobs created {Double points

for start-un)

$30,000 or more

$10,000 to $29,999

35,000 to $9,999 $6,482
$3,000 to $4,999

less than $3,000

= N WA Uy

ECONOMIC BASE (20 points possible)

Location Quotient in designated Occupation Code
{use majority Occupation Code of all created and retained jobs)
Greater than 1.0

Estimated Percent of Business done cutside
Allen County

Greater than 75%

50% to 74%

25% to 49%

15
10

JOBS (20 points possible) ‘ '

Total number of permanent jobs retained

Qver 250
100 to 249
50 to 99
25 to 49
10 {0 24
1109

i

—= N OO

Total number of permanent jobs created {Double for start-up)
Over 100

50-99

25-48

10-24

1t0 9

10

-

N Ao

WAGES (20 points possible)

Median salary of the jobs created and/or retained

Over $47,999

$43,000 to $47,999 $44 666
$38,000 to $42,999

$33,000 to 37,998

$28,000 to $32,999

under $28,000

16




BENEFITS (10 points possible) -

NMajor Medical Pian 7
Pension, Tuition Reimbursement, Life Insurance, Dental Insurance,

Disability Insurance, 3
SUSTAINABILITY

Construction uses green building techniques {ie LEED Certification) ]
Construction uses techniques to minimize impact on Gombined Sewer 5

Overflows (C50s)

* If Average annual salary of the full-time jobs created by listed
occupation is 10% or greater than the average salary for Allen
County using current occupational employment statistics, then
the applicant is eligible for an alternate deduction schedule.

rear; ar

Year 1: 100% Year 1: 100%

Year 2: 90% Year 2: 100%

Year 3. 80% Year 3: 100%

Year 4. 70% Year 4. 100%

Year 5. 60% Year 5. 100%

Year 6: 50% Year 6: 80%

Year 7: 40% Year 7. 80%

Year 8;: 30% Year 8;: 65%

Year 8; 20% Year & 50%

Year 10: 10% Year 10: 40%

Year 11; 0%

ETyear n iRL T¥ear: 1
Year 1: 100% - 100%

Year 2: 85% - 100%

Year 3: 71% - 100%

Year 4: 57% Year 4: 100%

Year 5: 43% Year 5: 100%

Year 6. 28% Year6; 71%

Year7: 14% Year 7: 43%

Year 8. 0%

Year1: 100%
Year 2: 80%
Year 3. 60%
Year 4. 40%
Year 5. 20%
Year 6, 0%

i Qvear
Year 1: 100%

Year 2: 66%

Year 3: 33%

Year 4. 0%




" 'Real Property Abatements|

Tax Abatement Review System

Welgand Properties, LLC

INVESTMENT (30 points possible)

Total new investment in real property (new structures and/or
rehabilitation)

Over $1,000,000

$500,000 ta $999,999 $916,000
$100,000 to $499,999

Under $100,000

Points
Possible

Points
Awarded

-

Do

Investment per emptoyee (both jobs created and retained)

$35,000 or more $48,210
$18,500 to $34,899

$6,250 to $18,499

$1,250 to $6,249

lass than $1,248

=y

NRaEO® O

10

Estimated local income taxes generated from jobs retained
$84,000 or more

$30,000 to $79,999

$10,000 to $29,999

$5,000 to $9,999 $7,321
iess than $5,000

= k> W h 1

Estimated local income taxes generated from jobs created
{Double points for start-up)

$30,000 or more

$10,000 to $29,999

$5,000 {o $9,999 $6,482
$3,000 to $4,999

less than $3,000

wh B LY AR

ECONOMIC BASE (20 points possible) '

Location Quotient in designated Occupation Code
{use majority Occupation Code of all created and retained jobs)
Greater than 1.0

Estimated Percent of Business done outside
Allen County

Greater than 75%

50% to 74%

25% to 48%

15
10

JOBS (20 points possible) L

Total number of permanent johs retained
QOver 250

100 to 249

50 to 99

25 {048

10 to 24

1to @

s

= N O

Total number of permanent jobs created {Double for start-up)
Over 100

iy

N Do

WAGES (20 points possible)

Median salary of the jobs created and/or retained

Qver $47,999

$43,000 fo $47,989 $44 666
$38,000 to $42,999

$33,000 to 37,999

$28,000 to $32,899

under $28,000

16




BENEFITS (10 points possible)

Major Medical Plan 7
Pension, Tuition Reimbursement, Life Insurance, Dental
Insurance,
Disability Insurance, 3
SUSTAINABILITY
Construction uses green building techniques (ie LEED Certification} 5
Construction uses technigues te minimize impact on Combined 5
Sewer Overflows {CSOs)
l T Yetal T ey

Length of Abatement

0

Five year phase-in

* If Average annuat salary of the full-time jobs created by listed
occupation is 10% or greater than the average salary for Allen
County using current occupational employment statistics, then
the applicant is eligible for an alternate deduction schedule.

Year 1: 100% Year 1: 100%
Year 2: 95% Year 2; 100%
Year 3. 80% Year 3: 100%
Year 4. 65% Year 4: 100%
Year 5: 50% Year 5. 100%
Year 8: 40% Year 6. 90%
Year 7: 30% Year 7. 80%
Year 8: 20% Year 8: 65%
Year 9. 10% Year 9: 50%
Year 10; 5% Year 10: 40%
Yaar 11: 0%
S Tyear

Year 1: 100%

Year 1: 100%

Year 2. 85%

Year 2: 100%

Year3: 71%

Year 3: 100%

Year 4: 57%

Year 4. 100%

Year 5: 43%

Year 5. 100%

Year 6: 29%

Year§: 71%

Year 7. 14%

Year7: 43%

Year 8: 0%

Year 1; 100%
Year 2: 80%
Year 3. 60%
Year 4: 40%
Year 5: 20%
Year 6: 0%
R EAT
Year 1. 100%
Year 2. 66%
Year 3: 33%

Year 4. 0%




