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BILL NO. R-19-05-16
DECLARATORY RESOLUTION NO. R-

A DECLARATORY RESOLUTION designating an “Economic
Revitalization Area” under I.C. 6-1.1-12.1 for property commonly
known as 2677 Persistence Drive, Fort Wayne, Indiana 46808
(WC Holdings I, LLC/ElringKlinger Manufacturing Indiana, Inc.)

WHEREAS, Petitioner has duly filed its petition dated April 12, 2019 to have the following
described property designated and declared an “"Economic Revitalization Area” under Sections
153.13-153.24 of the Municipal Code of the City of Fort Wayne, Indiana, and
I.C. 6-1.1-12.1, to wit

Attached hereto as “Exhibit A” as if a part herein; and

WHEREAS, said project will create 26 full-time, permanent jobs for a total additional
annual payroll of $1,151,134, with the average additional, annual job salary being $44,274 and
retain 37 full-time permanent jobs with a total current payroll of $2,193,485, with the average
current, annual salary of $59,283; and

WHEREAS, the total estimated project cost is $5,963,581; and

WHEREAS, it appears the said petition should be processed to final determination in
accordance with the provisions of said Division 6.

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE CITY
OF FORT WAYNE, INDIANA:

SECTION 1. That, subject to the requirements of Section 6, below, the
property hereinabove described is hereby designated and declared an "Economic Revitalization
Area” under 1.C. 6-1.1-12.1. Said designation shall begin upon the effective date of the
Confirming Resolution referred to in Section 6 of this Resolution and shall terminate on
December 31, 2021, uniess ctherwise automatically extended in five year increments per .C. 6-
1.1-12.1-9.

SECTION 2. That, upon adoption of the Resolution:

(a) Said Resolution shall be filed with the Allen County Assessor;

(b) Said Resolution shall be referred to the Committee on Finance requesting a
recommendation from said committee concerning the advisability of designating the
above area an "Economic Revitalization Area”;

(c) Common Council shall publish notice in accordance with 1.C. 6-1.1-12.1-2.5 and 1.C.
5-3-1 of the adoption and substance of this resolution and setting this designation as
an “"Economic Revitalization Area” for public hearing.

SECTION 3. That, said designation of the hereinabove described property as an

“Economic Revitalization Area" shall apply to both a deduction of the assessed value of real
estate improvements made between February 1, 2019 and July 31, 2019 and personal property




Lo B = A T ¥ L S L U B S R

ju—y
oD

11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30

for new manufacturing, logistical distribution and information technology equipment
improvements to be made between May 1, 2019 and May 30, 2023.

SECTION 4. That, the estimate of the number of individuals that will he employed or
whose employment will be retained and the estimate of the annual salaries of those individuals
and the estimate of the value of redevelopment or rehahilitation and the estimate of the value of
manufacturing, logistical distribution and information technology equipment, all contained in
Petitioner's Statement of Benefits, are reasonable and are benefits that can be reasonably
expected to result from the proposed described redevelopment or rehabilitation and from the
installation of new manufacturing, logistical distribution and infarmation technology equipment.

SECTION 5. That, the current year approximate tax rates for taxing units within the
City would be:

(a) If the proposed development does not occur, the approximate current year tax rates

for this site would be $3.2934/$100.

(b) If the proposed development does occur and no deduction is granted, the
approximate current year tax rate for the site would be $3. 2934/$100 (the change
would be negligible).

(c}) ¥f the proposed development occurs and a deduction percentage of fifty percent
(60%) is assumed, the approximate current year tax rate for the site would be
$3.2934/$100 (the change would be negligible).

(d) If the proposed new manufacturing, logistical distribution and information technology
is not instalied, the approximate current year tax rates for this site would be
$3.2934/$100.

(¢} If the proposed new manufacturing, logistical distribution and information technology
is installed and no deduction is granted, the approximate current year fax rate for the
site would be $3.2934 /$100 (the change would be negligible).

() If the proposed new manufacturing, logistical distribution and information technology
equipment is installed and a deduction percentage of eighty percent (80%) is
assumed, the approximate current year tax rate for the site would be $3.0227/$100
(the change would be negligible).

SECTION 6. That, this Resolution shall be subject to being confirmed, modified and
confirmed, or rescinded after public hearing and receipt by Common Council of the above
described recommendations and resolution, if applicable.

SECTION 7. That, pursuant to LC. 8-1.1-12.1, it is hereby determined that the
deduction from the assessed value of the real property shall be for a period of ten years, and the
deduction from the assessed value of the new manufacturing, logistical distribution and
information technology equipment shall be for a period of ten years.

SECTION 8. The deduction schedule from the assessed value of the real property
pursuant to 1.C. 6-1.1-12,1-17 shall look like this:

2




O 00 ~1 o D A W

W D NN R NN N D -

SECTION 9.

Year of Deduction Percentage
1 100%
2 95%
3 80%
4 65%
5 50%
6 40%
7 30%
8 20%
9 10%
10 5%
11 0%

The deduction schedule from the assessed value of new manufacturing,

logistical distribution and information technology equipment pursuant to 1.C. 6-1.1-12.1-17 shall

look like this:

SECTION 11.

Year of Deduction

Percentage

1

100%

90%

80%

70%

60%

50%

40%

30%

WOl 0 ~ O o B ] R

20%

-
]

10%

1

0%

That, the benefits described in the Petiticner’s Statement of Benefits can

be reasonably expected o result from the project and are sufficient fo justify the applicable

deductions.

SECTION 12. That, the taxpayer is non-delinquent on any and all property tax due to

jurisdictions within Allen County, Indiana.
SECTION 13. That, pursuant to 1.C. 6-1.1-12.1-12 et al, any properly owner that has

received a deduction under section 3 or 4.5 of this chapter may be required to repay the
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deduction amount as determined by the county auditor in accordance with section 12 of said
chapter if the property owner ceases operations at the facility for which the deduction was
granted and if the Common Council finds that the property owner obtained the deduction by
intentionally providing false information concerning the property owner's plans to continue

operation at the facility.
SECTION 14. That, this Resolution shall be in full force and effect from and after its

passage and any and all necessary approval by the Mayor.

Member of Council

APPROVED AS TO FORM AND LEGALITY

Carol Helton, City Atforney




CITY OF FT. WAYNE
9 03/2013
APR 12 201
o
' UNITY DEVELOPMENT
ECONOMIC REVITALIZATION ARECRW%’PLICATION
CITY OF FORT WAYNE, INDIANA

APPLICATION IS FOR: (Check appropriate box(es)) Real Estate Improvements
Personal Property Improvements

D Vacant Comnercial or Industrial Building

Tofal cost of real estate improvements: $ 4,993,581
Total cost of manufacturing equipment improvements: $ 300,000
Total cost of research and development equipment improvements: 30

Total cost of logistical distribution equipment improvements: $ 420,000
Total cost of information technology equipment improvemenis: $ 250,000

TOTAL OF ABOVE IMPROVEMENTS; % 5963,581

‘W.C. Holdings IT, LL.C

Real property taxpayer’s name:

Personal propetty taxpayer’s name: ElringKlinger Manufacturing Indiana, Inc,

Telephone nuinber: (260) 587 9113
Address listed on tax bifl; PO BOX 428, ASHLEY, INDIANA 46705

'W.C. Holdings I, LLC / ElringKlinger Manufacturing Indiana, Inc.

Name of company to be designated, if applicable:

Yeat company was established; 2008 / 2018
Address of property to be designated: 26777 Persistence Drive / Fort Wayne IN 46808

02-07-21-200-010.004-073 + 2,956 acres of 02-07-21-200-010.000-073

Real estate property identification number;
Mt David Beyer / Vince Hansen (W.C, Holdings IT) vhansen@ldinktrucking,com

Contact petson telophone number: (260)234-5900 Contact pesson Email; david-beyer@elringkiinger.con
2677 Persistence Drive / Fort Wayne IN 46808

Contact person name:

Contact person address:
List company officer and/or principal operating personnel
NAME TITLE ADDRESS PHONE NUMBER
Mt David Beyer Genetral Manager, EKMI 2677 Persistence Dr, Fort Wayne IN 46808 (260) 234-5900
Mr Markus Boent Finaneial Director EK USA 4961 Golden Pkwy, Buford GA 30518 (678) 730-8116
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List all persons ot firms having ownership interest in the applicant business and the petcentage each holds:

NAME PERCENTAGE

ElringKlinger AG 100 %

D Yes No Ate any elected officials shareholders or holders of any debt obligation of the applicant or
operating business? If yes, who? (nameftitls)

Yes D No Ts the propetty for which you are requesting ERA designation totally within the corporate limits
of the City of Forf Wayne?

D Yes E No Do you plan to request state or local assistance to finance public improvements?

D Yes No Is the property for which you ate requesting ERA designation located in an Economic
Development Target Area (EDTA)? (see attached map for current areas)

D Yes No Does the company’s business include a retail component? If yes, answer the following questions:

What percentage of floor space will be utilized for retail activities? 0%

What percentage of sales is made to the ultimate customer? 0%
9 0%

What percentage of sales will be from service calls

What is the petcentage of clients/customers served that are located outside of Allen County? 100 %
5 336370

What is the company’s ptimaty North American Industrial Classification Code (NAICs)
Describe the nature of the company’s business, product, and/or service:
Design, manufacture & distribution of innovative lightweight aluminum & plastic parts to the antomotive industry. Products
include specialty paskets, housings, sealant systems, fuel cells & heat shielding systems

Dollar amount of annual sales for the last three years:

Year Annual Sales
2018 $ 2,035,000,000.00
2017 $ 1,750,000,000
2016 $ 1,560,000,000




03/2013
List the company’s three largest customers, their locations and amount of annual gross sales:

Customer Name City/State Annual Gross Sales
GM varions cities (sales data confidentiai)
Ford varions cities (sales data confideniial)
Tenneco various cities (sales data confidential)

List the company’s three largest material suppliers, their locations and aiount of annual purchases:

Supplier Name City/State Annunzl Gross Purchases
Albert GmbIl Bremen, Germany (sales data confidential)
Assan Istanbul, Tarkey (sales data confidential)
Graenges Huntingdon, TN (sales data confidential)

List the company’s top three competitoss:

Competitor Name City/State
Carcoustics (Georgia; Michigan
Dana Corporation Michigan; Ohio; Kentucky
Lydall Automotive Michigan; North Carolina

Describe the product or service to be produced or offered at the project site:

‘The planned 60,000 sit warchouse & distribution facility will serve as a logistics center for ERMI, which will cotttinue to
manufactore its innovative and successful Hehtweight aluminum heat shielding systems (and other related automotive components
made of composite matetials as well). This facility will free up the neighboring facility for expanded production capacity and allow
greater flexibility and efficiency in EKMI's logistics planning. BERMI will install the latest in logistics, conveyor and storage
equipment + machinery. Among other amenities, the facility will include a breal room for truckers. -

In order to be considered an BEconomic Revitalization Area (ERA), the area must be within the corporate Himiis of the City
of Fort Wayne and must have become undesirable for, or impossible of, normal development and occupancy because of a
lack of development, cessation of growth, deterioration of improvements or character of occupancy, age, obsolescence,
substandard buildings, or other factors which have impaired values or prevent a notmal development of property or use of
propetty, It also includes any area where a facility or group of facilities that are technologically, economically, or energy
obsolets is located and where the obsolescence may lead to a decline in etployment and tax revenues.

How does the property for which you are requesting designation meet the above definition of an ERA?

This area of the city has an under-served population with a greater than average unemployment rate. Housing & refail development
in the area has not been sustainable, complicated by the fact that the neighborhoods are criss-crossed by rail lines, major highway

arteries and the interstate ring road circling the north side of Fort Wayne.

The area ig beiter suited fo industrial development, and it already has a number of warehouses and industrial buildings. This was
certainly the atiraction for the developer and owner of the shell building in which EXMI located in 2018 and which will be an

expansion of the EXMI business operations.

The BKMI operation has brought the expected value to the community through major capital investment and the creation of quality
full-time jobs in advanced manufacturing, The development of the adjacent site and constrnotion of a similar shell building which

BKMT will be able to lease will bring increased value fo the area.
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Complete this section of the application if vou are requesting a deduction from assessed value for real property improvements.

Describe any structure(s) that isfare currently on the property:

Plans have been made {o construct 4 60,000 sft facility next door to the 60,000 sft building presently being leased to ElringKlinger
Manufacturing Indiana to serve as a warehouse facility.

Describe the condition of the structure(s) listed above:

Facility will be new constryction

Describe the improvements to be made to the propetty to be designated for fax phase-in purposss:

Warehouse (59,230 sft) + Truckers Lounge & Shipping Office with A/C (770 sft) ESFR Fire Sprinkler system; gas-{ired air
heating; 35' Low eave/ 39-7" high eave/ 32 clear interior height, 24 pa standing seam roof, 26 ga 3-in insulated metal wall panel
system, trims, finishings, gutters and downspouts; 24 -car parking lot expansion.

. 02/2019
. 07/2019

Projected construction start (month/year)

Projected construction completion (manth/year)

D Yes Ne  Will construction result in Leadership in Energy and Environmental Design (LEED) certification by
the U,S, Green Building Council?

Yes D No Will construction use technigues to minimize impact on combined sewer overflows? (i.e. rain gardens,

bio swales, etc.)
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Complete this section of the application if you are requesting a deduction from assessed value of new manufactring, reseaich and

development, logistical disttibution or infortnation fechnology equipment.

List below the equipment for which you are seeking an economic revitalization area designation.

Manufacting equipment must be used in the direct produetion, manufacture, fabrication, assembly, exiraction, mining,
processing, tefining, or finishing of other tangible personal property at the site to be designated. Research aund
development equipment consists of laboralory equipment, research and development equipment, computers and computer
software, telecommunications equipment or testing equipment used in research and development activities devoted
directly and exclusively to experimental or laboratory research and development for new products, new uses of existing
products, or improving or testing existing products at the site to be designated. Logistical distribution equipment consists
of racking equipment, scanning or coding equipment, separators, conveyors, fork lifts or lifting equipment, transitional
moving equipment, packaging equipment, sorting and picking equipment, software for technology used in logistical
distribution, is used for the storage or distribuiion of goods, services, or information. Information technology equipment
consists of equipment, including sofiwate used in the fields of information processing, office automation,
telecommunication facilitles and networks, informatics, network administration, software development and fiber optics:

{(use additional sheets, if necessary)

MANUFACTURING BQUIPMENT: manual riveting wotk cells (4 units) used for assembly of heat shield parts assembly
1.OGISTICS EQUIPMENT: racking;; conveyors; forklifts; packaging equipment; Kardex modular storage system

IT EQUIPMENT & SOFTWARE: automaiion IT; sofiware & IT for network connection & information management; server racks;
wiring & cables; infrastructure cabling for electrical and fiber optic connectivity within the new building; electrical panels

l:l Yes No Has the above equipment for which you are seeking a designation, ever before been used for any
purpose in Indiana? If yes, was the equipment acquired at an arms length transaction from an entity not

affiliated with the applicant? D YesI:lNo

D Yes m No Will the equipment be leased?
Date first piece of equipment will be purchased (month/year): 05/2019
05/2023

Date last piece of equipment wiil be installed (month/year):

Please provide the depreciation schedule term for equipment under consideration for personal property tax phase-in:

Logistics machinery & equipment - 5 years
Information technology equipment , systems & software - 3 yeats

Manufacturing machinery & equipment - 7 years




03/2013

Complete this section of the application if you ave requesting a deduction from the current assessed value of a vacant building

I:l Yes No Has the building for which you are seeking designation for tax phase-in been unoccupied for at least
one year? Please provide evidence of oceupation. (i.e. certificate of occupancy, paid utility receipts,
executed lease agreements)

Desctibe any structure(s) that is/are currently on the property:

N/A

Describe the condition of the structure(s) listed above:

Projected occupancy date (month/year):
Describe the efforts of the owner or previous owner in regards to selling, leasing or renting the eligible vacant building

during the period the eligible vacant building was unoccupied including how much the building was offered for sale,

lease, or rent by the owner or a previous owner during the period the eligible vacent building was unoccupied.
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EMPLOYMENT INFORMATION FOR FACILITY TO BE DESIGNATED

ESTIMATE OF EMPLOYEES AND PAYROLL FOR FORT WAYNE
FACILITY REQUESTING ECONOMIC REVITALIZATION AREA DESIGNATION

Please be specific on job descriptions. When listing the occupation codes, please avoid using the “Major
Occupational Groupings” (i.e. 11-000, 13-000, 15-000, etc,) which are more general in nature. Instead, use specific
occupation codes (i.e. 11-1021, 13-1081, 152041 efc) for each created and retained job. To fill out information on

oceupation and occupation code, use data available through Oceupation Employment Statistics for Fort Wayne
httpiwww.bls.gov/oes/eurrent/oes _230060.htm

Ay information concerning the cost of the property and specific salaries paid to individual employees is confidential per Indiana Code (1.C, 6-1.1-12.1-5,1)

Current Full-Time Employment

Qcoupation

Occupation Code

Number of Jobs

Total Payroll

(SEE EXHIBIT A)

see attachment on

page 7-A

(planned by 2020)

37

$2,193,485

Retained Full-Time Employment

Occupation

Occupation Code

Number of Jobs

Total Payroll

(SEE EXHIBIT B)

gee aftachment on

page 7-A

37

$2,193,485

Additional Full-Time Employment

Occupation

Occupation Code

Number of Jobs

Total Paytoll

(SEE EXHIBIT C)

gee attachment on

page 7-B

(planned by 2021)

26

31,151,134




ElringKlinger Manufacturing of Indiana: Manufacturing Operations

EXHIBIT A

PUBLIC BENEFIT INFORMATION:

EMPLOYMENT INFORMATION FOR FULLTIME EMPLOYMENT Jan — Dec 2018

Hourly Median Wage per SOC Position 2018 (without benefits)

A
&
NAVIGATOR
CONSULTING

HR Manager

Warehousa Manager

Oporations or Genaral Manager
MRP Supply Chaln Manager

PMP

Administrative Assistant to the GM
Qualily Assurance Engineer
Praduction - CNG Machine Operalor
Produsetlon - Teol & Dle Selting
Production - Tool & Die

Production - Assemblers
Malnteranoe

Eleciroian

Industsial & Productlon Engineers
Prodssctlon Enginaer

Preduction Supandsor

MRP

Dispatch Loglstles

Malerial Handler

T

Welghted Average Annual Wage (in 2018 = 37 employses)

115121
113071
11-4021
11-9129
11-3051
436011
172199
&1-4011
£1-4031
514111
512088
43-9043
Ar-2411
172112
172141
511011
134087
435071
530000
15-1151

Human Resources Managers

Transportation, Storage, and Dislribtiion Menagers
General & Operalions Mansgers

Managers (all others}

Industdal Produclion Manager

Executive Adminsiraiive Assistant

Engineers {al othars)

CNG Machine Toel Operators {Melal & Plastic)
Cutting, Punching, and Press Machine Seliers, Opesatoss
Tool and Dle Mekers

Assemblers, Fabricatars & Others

TWaintenanse Workers, Machinery

Electriclans

Industrial Englnears

Mechanical Englneer

Peoduction supenisors

Logisticlans

Shipping, Receidng, and Trafic Clerks
Transportation and material moving oacupatlons
Computer User Supparf Specialisis

o T T T 7. TS O N L S U Y

$40.58

No data on MSA lew! avallable; used statewide median

Data: May 2017 BLS Occupational Wages (Fort Wayne MSA)

1l
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$2,14903,488
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EXHIBIT B

v

ElringKlinger Manufacturing of Indiana: Retained Positions EONSULTING

PUBLIC BENEFIT INFORMATION:
EMPLOYMENT INFORMATION FOR FULLTIME EMPLOYMENT Jan — Dec 2018

Hourly Median Wage per SOC Position 2018 (without benefits)

nternal jab referen

HR Manager 11-121 Human Resources Managers 1 $41.20 L v
Warehouse Managet 14-3071 ‘Transperiation, Storage, and Rislibution Managers 1 $41.76 [ 5
Operalions or General Manager 144021 Generat & Operalfons Managsrs 2 $d2.02 $174,803
MRP Supply Ghein Manager 110199 Managers (all others) 1 $30.40 [
PMP 11-308% Indusisial Production Manager L) $41.11 $477,544
Adminisirativa Assistanl lo the GM 436011 Execulhe Adminslirative Assistani ] $21.23 R
Quality Assurancs Enginesr 172199 Englneess (all others) 2 $27.54 114,586
Producticn - CNG Machine Operator 514011 CNG Machine ool Operators {Mslaf & Plaslic) [ $18.62 $224,860
Praductlon - Tooi & Dla Seiting 514031 Gulfing, Punching, and Press Machine Setters, Operators 2 $14.08 $58,430
Production - Teel & Dia B14111 Toa! and Die Makers 1 $21.70 L
Produetion - Assemblers 51-2008 Assemblars, Fabricalors & Olhers 2 $21.04 $87,526
Malntenance 48-9043 Malntanance Warkers, Machinery 1 $22,80 TR
Electrician 472111 Electricians 1 $27.16 g
Industrial & Produciton Engineers 172112 lndustrial Engineers & $36.71 $a81,784
Praduction Fnglneer 254 Mechanteal Frglnaer 1 $35.40 L
Produslion Supendsos 51103 Produclion supendsors 1 $28,78 Lo
MRP 131081 {Logistictans 1 $31.46 CRESED
Dispalch Logistics A3 E07] Shipping, Recehing, and Trafic Clerks 1 $i342 Lo
Maledal Handler 63-0000 Transportalion and malerisl moving cecupations 1 $4.14 [ o)
I8 15451 Computer User Support Specialists 1 $20.58 R

37 42,193,485

Welghted Average Annual Wage {In 2018 = 37 employees) $40.58

No data on MSA lewel avallable; used statewlde median
Data: May 2017 BLS Occupational Wages (Fort Wayne MSA)

A




EXHIBIT C

%;%

NAVIGATOR
CONSULTING

ElringKlinger Manufaciuring of Indiana: Logistics Operations
PUBLIC BENEFIT INFORMATION
EMPLOYMENT INFORMATION FOR ADDITIONAL FULLTIME EMPLOYMENT

Hourly Median Wage per SOC on Staie and MSA Level {without benefits)

titernal job refarence - 850G Co i CEortWayne < ¢ Fort Wayne - .-
MRP Supply Chain Manager 11-8199 1 $230.40 L
Quality Assurance Enginaer 17-2199 t $27.54 [
Production - CNC Machine Operator 51-4011 8 $18.02 $224,8590
Production - Tool & Gie 514111 1 $21.70 Ry
Production - Assemblers 51-2088 12 $21.04 $526,158
Electrictan 472411 1 $27.15 [
MRP 131081 1 $31.46 Lo
Dispatch Logistics 435071 1 $13.42 R
Material Handler 53-0000 2 $20.58 $85,613

28 51,161,134

Wefghted Average Annual Wage {in 2021 = 26 employees) $21.29

No data on MSA tevel available; used sialewide median
Data: May 2017 BLS Occupallonal Wages (Fort Wayne MSA}

7B
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Curxrent Part-Time or Temporary Jobs

Occupation Occupation Code | Number of Jobs | Total Payroll
N/A
Retained Part-Time or Temporary Jobs
Occupation Occupation Code | Number of Jobs | Total Payroll
NiA
Additional Part-Time or Temporary Jobs
Occupation Occupation Code | Number of Jobs | Total Payroll
N/A

Check the boxes below if the existing jobs and the jobs to be created will provide the listed benefits:

Disability Insurance
Dental Insurance

Pension Plan

Major Medical Plan

l:] Tuition Reimbursement EI Life Insurance

List any benefits not mentioned above;

401(K)

When will you reach the levels of employment shown above? (month/year):

12/2021
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The following must be attached to the applicaiion,
1. Statement of Benefits Form(g) (first page/front side completed)

2, Full legal description of property and a plat map identifying the property boundaries, (Property tax bill
legal descriptions are not sufficient,} Should be marked as Exhibit A.

3. Check for non-refundable application fee made payable to the City of Fort Wayne.

ERA filing fee (either real or personal property improvements) .1% of total project cost not to exceed $500
ERA filing fee (both real and personal property improvements) 1% of total project cost not to exceed $750

ERA filing fee (vacant commetcial or industrial building) $500
ERA filing fee in an EDTA $100
Amendment fo extend designation peried $300
‘Waiver of non compliance with ERA filing $500 + ERA filing fee

4. Owner's Certificate (if applicant is not the owner of property to be designated)
Should be marked as Exhibit B if applicable,

I, as the legal taxpayer andfor owner, hereby certify that all information and representations made on this
application and its attached exhibits are frue and complete and that no Improvement Location Permit or Structural
Permit has been filed for construction of improvements, the occupation of the vacant building has not faken
place and no manufacturing, research and development, logistical distribution or information technology equipment
which Is a part of this application been purchased and installed as of the date of filing of this application. I also
certify that the taxpayer is not delinquent on any and all property tax due to taxing jurisdictions within Allen County,
Indiana. I understand that any incorrect information on this application may result in a rescission of any tax phase-ins
which I may receive,

I understand that I must file a correctly completed Compliance with Statement of Benefits Form (CF-1/Real
Property for real property improvements, CF-1/PP for personal properfy improvements, and CF-1/VBD for
vacanf building deduction) and the Public Benefit Annual Update with the City of Fort Wayne Commusnity
Development Division in each vear in which I receive a deduction. Further the CF-1/PP form must be filed with
the county assessor and the CE-1/Real Properly and CF-1/VBD must be filed with the county auditor, Failwe o
file the CF-1 form with these agencies may result in a rescission of any tax phase-in occurring as a result of this

E apphcanon Z

atu{e of Taxp yelf()wue
/Daﬁi Beyer, Ge eral Manages, EEMI

Printed Name and Title of Applicant
03/26/2019

Date




STATEMENT OF BENEFITS WAYNE 2019 pav 20 20

REAL ESTATE INPRCVYEMENTS C\T\( OF FT S —

State Form 51787 (RG / 10-14)

Presaribed by the Department of Local Government Finance &EF Zﬂ g PRIVACY NOTICE
h

This statement is being completed {or real property that qualifies under the fallowing Indiana C eck one box): Any information concerﬁfhgflhe cosl
[ Redevelonment or rehabilitation of real estate improverents (IC 6-1,1-12.1-4) paid o individuat emplayees by the

of ihe propetly and specific salaries
[.] Residentially distressed area (I1C 8-1.1-12.1-4.1} MUN\W DEVELOPMENT P etrt‘ly ?;\F?EHS canfideritial per

INSTRUCTIONS:
1. This stalement must be submitted fo the body designaling the Economic Rewtabza!:an Area prior to the public hearing If the des:gnalmg body requires

informalion from the applicant in making its decision about whether fo designate an Economic Revilalization Area, Otherwise, this stalement must be

submilted lo the designating body BEFORE lhe redevelopment or rehabifitation of real property for which the person wishes o claim a deduction.

The statement of henefits form must be submitted to the designating body and ihe area deslgnaled an economic revitalization area before the iniliation of

the redevelopment or rehabilitation for which the person desires to claim a deduction,

3, 7o obtain a deduction, a Form 322/RE must be filed with ihe County Auditor befora May 10 in the year in which the addition lo assessed valuation is
made or not later than thirty (30} days after the assessment notice s mailed lo the property ownor if it was maited after Aprit 10. A properly owner who
fallad to file a deduction applicalion within the prescribed deadiine may file an application between March 1 and May 10 of a subsequent year.

4. A properly owner who files for the deduction must provide the Counly Auditor and deslgnating body with a Form CF-1/fReal Properly. The Form CF-1/Real
Properly should be altached lo the Form 322/RE when the deduciicn is first elaimed and then updaled annually for each year the deduclion is applicable.
1C 6+1.1-12.1-5.1(b)

. For a Form SB-1/Real Property that is approved afler June 30, 2013, the designaling body Is reguired to establish an abatement scheduls for each
deduction allowed. For a Form SB-1/Real Properly thal js approved prior to July 1, 2073, the abatement schedule approved by the designaling body

remains in effect. IC 6-1.1-12.-17

© FORM SB-1/ Real Broperty

AXPAYER INFORMATION

Mame of taxpayer
W C HOLDINGS i, LLC _
Address of {axpayer (number and sireel, sity, sra{e, and Z.'Pcode)

PO BOX 428, ASHLEY, IN 46705

Name of contact person ‘Telephone number

VINCE HANSEN

E-msif address

( 260 } BE7-9113 vhansen@klinkirucking.com

Resoluilon number

8D

Name nf demgnaling body

Fort Wayne City Council

Tocation of propetdy Gounly ' DLGF taxing disirlet nurnber

2677 Persistence Dr., Fort Wayne, IN 46808 Allen 073 .
Description of real properly improvemenls. redevelopment o rehabililation fuse adoilfonal shesls If necessary) Estimated slani dale {month, day, vear)
Warehouse with WAREHOUSE AREA 0f 58,230 s.f. and TRUCKER'S LOUNGE / SHIPPING OFFICE of 770 s.1.. March 1 5, 201 9

ESFR Fire Sprinkler system; gas-fired air heating; afr-conditioned Trucker's Lounge and Shipping Office. 35" Low Fstimalad completion date (m'mu,, day; yoar)
eavei 39 7' hlgh eave/ 32" clear interior hetght 24 ga s%andmg seam rocf, 26 ga 3-in insulated metal walf panei syste July 15, 2019

Salarlas

$1,151,134.00

REAL ESTATE IMPROVEMENTS

COST ASSESSED VALUE
Curfent values 680735100 | 1,285,681.66
Pluis estirtated values of proposed pro]ecl 4,983 581,00 ’ 0,00
Lass valuas of any property being replaced” oeal T .00
11,800,932.00 |

Net estimated values upon completion of prOJect

Esfimated hazardous waste converted (pournds) 0.00

Estimated solid waste converted (pounds) 0.00

Ohher benefils
N/A

leby certify that the representations In this statement ars krue.

Sigrature of authorized representalive

f F T
Printed fefne of authorized representalive Title

Wayne E. Klink for WC_Holc_ljngs I, LLC Member Manager
. -Page 1 0er

Date signed {morih, day, year]

March 26, 2013
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STATEMENT OF BENEFITS
PERSONAL PROPERTY l FORM 8B-1/PP [
State Ferm 51764 (R4 / 11-15) APR 1 9 Zm N

Preseribed by the Depariment of Local Goverament Finance
An i,' information concerning lhe cost

PMENT he properly and specific salaries paid

H\{ DEVELO to individual employeas by the !I)E ’{mr[y

ownat Is confldential per 1C 6-1.1

COMMUN
INSTRUCTIONS

7. This statement must be submitted lo the body designating the Economic Revitalization Area prior fo the pubilc hearing if the designating body requires
information front the applicant in maidng ifs decision ahout whether fo desfgnate an Ecohomic Revitalizallon Area. Otherwise this statement must be
submiited fo the deslgnaling body BEFORE a person installs the new manufacturing equipment and/or research and development equipment, and/or
logistical distribution equipment and/or information technology equipment for which the person wishes to elalm a deduckion.

2. The stalement of benefits form must be submified {o the deslgnating body and the area designated an economilc revitalization area before the Instaliation
of quaiifying abatable equlpment for which the person deslres lo clalm a deduction.

3. To oblain a deduction, a person must file a certiffed deduction schedule with the person's personal property return on a cerfifled deductfon schedtuie
{Form 103-ERA) with the township assessor of the lownship where the properly is situaled or with the county assessor if there is no township assessor
for the fownship, The 103-ERA must be filed belween January 1 and May 15 of the assessment year In which new manufacturing equipment
and/or research and development equipment ahdfor logistical disfriutfon equipment andfor Information technology equipment Is instafled and fully
funclional, unfess a filing extension has been oblained, A person who oblains a fillng extension must file the form between January 1 and the extendsd

due dale of that year.

4. Propetly owners whose Statement of Benefits was approved, musf submnit Form CF-1/PP annually lo show compliance with the Statement of Benefifs.
{iG 6-1.1-12.1-5.6)

5. Fora Form SB-1/PF that is approvad after June 30, 2013, the designating body is required fo establish an abafement schedule for each deduction alfowed.
For a Form SB-1/PP thal is approvad prior fo July 1, 2013, the abatement schedule appraoved by fhe des!gna!ing boa’y remains In effect. (IC 8-1. 1—12 1-17)

‘SECTION T : . 0 i ST TAXPAYER INFORMATION

Name of taxpayer Name of conlact person
EirmgKimger Manufacturmg Indiana, Inc. Mr David Beyer
Address of taxpayer (number and streel, cily, stale, and ZIP code) . Telephone number
2677 Persistence Drive / Fort Wayne, [N 46808
| - Y ((260) 234 5900
SECTIONZ . ' ’ " LOCATION AND DESCRIPTION OF PROPOSED PROJEGT o
N f designating bod . f . f Resolul b
sme of designaling 224 ElringKlinger Manufacturing Indiana, Inc. sedufonaumbert)  mp
i f ' : Counf DLGF faxing distiict b
Locationof property 67 persistance Drive / Fort Wayne, IN 46808 %™ Aflen IR 073
Deg;:rl;?[loin tOf Tg}nl{)fg)ctﬁlnng erﬁUlpmetnt acrl:’dlolr l;esea;Ch a{nd l_:iavlelopmenlt equt{)ment ESTIMATED
and/or logistical distributien equipment and/or Information techhology equlpmen
(Use addg itional sheefs if nece%sgfy J oy eadp STARTDATE _; COMPLETION DATE
Manufacluring M+E: manual riveting cells (4 unils) for assembly of heat shield systems | Manufacturing Equipment 5/15/2019 5M5/2013
i ogistics M+E: racking, conveyors, forklifts, packaging equpment; Kardex medular
g 'NG: GoRveyors, farllis, packaging aqup R & D Equipment n.a. in.a.
storage system
IT Software & Equipment: automaton I7; software & IT for network commection and Loglst Dist Equipment 5/15/2019 | 5/16/2023
information management; server racks, wiring & cables IT Equipment 5/15/2019 5/15/2023
SEGTION.3 . o ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT | '
Current number Salarios Number retalned Salaries Number additlonal Salasg 'f 1 5 1 1 3 4
$2,193,485 37 ~ $2,193,485
' SECTION 4 : B e
) MANUFACTURING LOGIST DIST
NOTE: Pursuant {0 1C 6-1.1-12,1-5.1 (6 (2 the N TACTUR! R & D EQUIPMENT AT IT EQUIPMENT
COST of the properly Is confidential. GOST AS\.%\EL?J?EED COST AS\?AEL?JSEED GCOST AS\?&%SEED cOST AS\?&%SEED
Current valies 0 0 0 0 0 0 0 0
Plus estimated values of proposed profect 300,000 | 300,000 0 0 420,000 0 | 250,000 i
Less values of any propetiy belng replaced 0 0 0 0 0 0 4] 0
Net estimated values upon completion of project | 300,000 | 300,000 0 0 420,000 0 [ 250,000 0
O i J I D AND O KRB MEU DB AXPA R
Estimated sclid waste converled (pounds) 0 tbs. Estimaled hazardous waste converted (pounds) 0 Ibs.

Other benefits:
N/A

TSECTIONG ' © iU TAXPAYER CERTIFICATION -
E harel d;fy}hat fhe representations In this, statement arg true—r

Signature of ayfthorized epreseniallve Daie signad (monith, day, year)
March 26, 2018
Pm/d"ﬂe ! aum@msw DAVID BEYER ™ General Manager

Page 1of2
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EXHIBIT D

LEGAL DESCRIPTION OF THE PROPERTY LOCATED AT
2677 PERSISTENCE DRIVE, FORT WAYNE, INDIANA 46808

A part of the Northeast Quarter of Section 21, Township 31 North, Range 12 East, Washington Township,

Allen County, Indiana, being more particularly described as follows:

Commencing at a railroad spike marking the Southwest corner of the Northeast Quarter of said Section 21,
thence North 88 degrees 05 minutes 38 seconas East (Grid North and basis to foliow), along the South line of
the Northeast Quarter of said Section 21, a distance of 1,136.36 feet to the Southeast corner of 2 6.79 acre
parcel as described in document number 2015012002 in the Office of the Allen County Recorder; thence
North 01 degrees, 54 minutes, 24 seconds West, along the East line of said 6.79 acre parcel, a distance of
415.34 feet to the South Right-of-Way of Persistence Drive as described in document number 2007063911 in
the Office of the Allen County Recorder; thence along said South Right-of-Way the following 7 courses:
northeasterly, along a 60.00 foot radius curve to the left, concave to the Northwest, a distance of 34.65 feet
subtended by a long chord bearing North 62 degrees 06 minutes 01 seconds East, 34.17 feet to a point of
reverse curvature; thence northeasterly, along a 54.00 foot radius curve to the right, concave to the Southeast,
a distance of 40.09 feet subtended by a long chord bearing North 66 degrees 49 minutes 26 seconds East,
39.18 feet o a point of tangency; thence North 88 degrees 05 minutes 38 seconds East, a distance of 400.63
feet to the Point of Beginning of the herein described parcel; thence North 88 degrees 05 minutes 38 seconds
East, a distance of 406.32 feet to a point of curvature; thence southeasterly, along a 120.00 foot radius curve
to the right, concave to the Southwest, a distance of 188.91 feet subtended by a long chord bearing South 46
degrees 48 minutes 24 seconds Fast, 170.00 feet to a point of tangency; thence South 01 degrees 42 minutes
25 seconds East a distance of 58.67 feet to a point of curvature; thence southeasterly, along a 180.00 foot
radius curve to the left, concave to the Northeast, a distance of 138.55 feet subtended by a long chord bearing
South 23 degrees 45 minutes 32 seconds East a distance of 135.16 feet to a point; thence South 88 degrees 05
minutes 38 seconds West, parallel with and 140.00 feet normally distant from the South line of the Northeast
Quarter of said Section 21, a distance of 576.42 feet to a point; thence North 01 degrees, 54 minutes, 24
seconds West, parallel with the East line of said 6.79 acre parcel, a distance of 304.53 feet to the Point of

Beginning, confaining 3.633 acres, more or less.




L. HOLDINGS II, LLC

Carman Young

City of Fort Wayne

Division of Community Development
200 East Betry Street, Suite 320
Fort Wayne, IN 46802

March 25, 2019

Dear Ms, Young,

We are writing this letter as owners of the industrial building in Persfstence Industrial Park, Fort Wayne,
The bullding’s address is 2677 Persistence Drive. W.C. Holdings II, LLC is a company owned by myself,

Wayne Klink, and my wife, Carol,

The shell building constticted on the west side of the site was leased in 2018 to ElringKlinger; the east side
of the site Is also an Integral patt of the site which belongs to us and held under our holding company W.C.

Holdings II.

We will construct a warehouse and legistics facility for ElringKlinger on this parcel, We understand that
ElringKlinger has applied for tax phase-in incentives on the construction and other improvements, We
support the company’s efforts to obtain such economic incentives in light of their growth and contrution to

the economy.
Sincerely, W

Wayne Klink, Managing Membet/ Owner
W.C. Holdings I, LLC

P.O, Box 428 PHONE 260.587.9113
3320'W, 800 5, FAX 260.587.3237
Ashley, IN . EMAIL  Kink@Kklinktrucking,com

46705 WEBSITE  www.klinkgroup.com




FrROM:
DATE:
RE:

City Council

Carman Young, Economic Developmént Specialist

May 9, 2019

Request for designation by WC Holdings I, LLC/ElringKlinger Manufacturing

Indiana, Inc. as an ERA for real and personal property improvements.

PROJECT ADDRESS: 2677 Persistence Drive PROJECT LOCATED WITHIN: N/A
PROJECT COST: $5,963,581 COUNCILMANIC DISTRICT: 3

COMPANY PRODUCT OR SERVICE!

PROJECT DESCRIFPTION!

WC Holdings 1L, LLC provides services in real estate development,
construction and sales/lease of spec industrial buildings as well as industrial
land sales. ElringKlinger Manufacturing Indiana, Inc. designs,
manufactures and distributes innovative aluminum and plastic automotive
parts.

WC Holdings IT, L1.C will construct a 60,000 square foot addition to the
current facility that will serve as a logistics and distribution center for

ElringKlinger Manufacturing Indiana, Inc.

CREATED RETAINED
JOBs CREATED (FULL-TIME). 26 JOBS RETAINED (FULLTIME). 37
JOBS CREATED (PART-TIMEY: 0 JOBS RETAINED (PARTTIME): 0
TOTAL NEW PAYROLL. $1,151,134 TOTAL RETAINED PAYROLL! $2,193,485
AVERAGE SALARY (FULLTIME NEW). $44,274 AVERAGE SALARY (FULL-TIME RETAINED): $59,283

Yes| | No D N/A @

Yes No [:] NAT]

Yes E Nol[ | NA[]

Project will encourage vacant or under-utilized land appropriate for commercial or
industrial use?

Real estate to be designated is consistent with land use policies of the City of Fort
Wayne?

Explain: Property to be designated is zoned I-2, General Industrial and.
Use of this property is consistent with the land use policies of the City of

Fort Wayne.

Project encourages the improvement or replacement of a deteriorated or obsolete
structure?
Explain: WC Holdings I, LLC will construct a 60,000 square foot

addition to the existing facility of the same size.




Yes No[ ] NnA L[] Project encourages the improvement or replacement of obsolete manufacturing and/or
\ research and development and/or information technology and/or logistical distribution
equiprnent?

Explain: ElringKlinger Manufacturing Indiana, Inc. will purchase and
install new manufacturing, logistical distribufion and information
technology equipment.

Yes D NOI:I N/A Project will result in significant conversion of solid waste or hazardous waste into
energy or other useful products?

Yes [ ] No [] N/A[X Project encourages preservation of a historically or architecturally significant structure?
Yes [ | No D N/A[] Construction will result in Leadership in Energy and Environmental Design (LEED)

certification by the U.S. Green Building Council?

Yes El No D N/AD Construction will use techniques to minimize impact on combined sewer overflows?
(i.e. rain gardens, bio swales, etc.)

Yes <] No[ ] A ] FRA designation induces employment opportunities for Fort Wayne area residents?
Explain: 37 full-time jobs with an annual payroll of $2,193,485 will be
retained and 26 full-time jobs with an annual payroll of $1,151,134 will be

created.
Yes Nol[ | NnAa ] Taxpayer is NOT delinguent on any or all property tax due to any taxing jurisdiction
within Allen County.

Per the policy of the City of Fort Wayne, the following guidelines apply to this project:

1. The period of deduction for real property improvements is ten years.
2, The period of deduction for personal property improvements is ten years

Under Fort Wayne Common Council’s tax abatement policies and procedures, WC Holdings 11, LLC/
ElringKlinger Manufacturing Indiana, Inc. is eligible for a recommended ten year deduction on real and personal property
improvements. Attached is a calculation of property taxes saved/paid with the deduction.

COMMENTS

]

Economie Develmeent Specialist

Signed:

Reviewed: Econoervelo prent

COMMUNITY DEVELOPMENT DIVISION
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Real Property Abatements[

Tax Abatement Review System

Poinis Points
WC Holdings I, LLC/ElringKlinger Manufacturing Indiana, Inc. Possible Awarded

INVESTMENT (30 points possible)

Total new investment in real property (new structures and/or
rehabilitation}

Over $1,000,000
$500,000 to $999,999
$100,000 to $498,999
Under $100,000

Investment per employee {both jobs created and retained)
$35,000 or more

$18,500 to $34,990

$6,250 to $18,498

$1,250 to $6,249

less than $1,249

-

Ao

10

10

=y

NG o o

Estimated local income taxes generated from jobs retained
$80,000 or more

$30,000 to $79,999

$10,000 o $29,999

$5,000 to $9,809

less than $5,000

Ll ARV R R |

Estimated local income taxes generated from jobs created
{Double points for start-up}

$30,000 or more

$10,000 to $29,999

$5,000 to $9,999

$3,000 {o $4,99%

less than $3,000

ECONOMIC BASE (20 points possible) -

Location Quotient in designated Occupation Code
{use majority Occupation Code of all created and retained jobs)
Greater than 1.0 5 5

= N W A

Estimated Percent of Business done outside

Allen County

Greater than 75% 15 15
50% to 74% 10

25% 10 49% 5

JOBS (20 points possible)

Total number of permanent jobs retained
Over 250

100 to 249

50 to 99

251048

100 24

1to 9

—

=N Ao O

Total number of permanent jobs created {Double for start-up)
Over 100

50-99

25-49

10-24

1t 9

Y

N RO
o

WAGES (20 points possible)
Median salary of tite jobs created and/or retained

Over $47,999 20

$43,000 to $47,999 16 16
$38,000 to $42,999 12

$33,000 to 37,998 8

$28,000 to $32,999 4

under $28,000 1]




BENEFITS (10 points possible)

Major Medical Plan 7 7
Pension, Tuition Reimbursement, Life insurance, Dental

Insurance,

Disability Insurance, 3 3
SUSTAINABILITY

Consfruction uses green building technigques {ie LEED Cerification} 5

Construction uses techniques to minimize impact on Combined 5

Sewer Overflows (CSOs) 5

Length of Abatement

Five year phase-in

* If average annual salary of the fuli-time jobs created by listed
occupation is 10% or greater than the current average salary for
Allen County and is eligible for a 7 or 10 year abatement, then
the applicant is eligible for an alternate deduction schedule.

{O:yea

Year 1 100%

Year 1. 100%

Year 2:. 95%

Year 2. 100%

Year 3. 80%

Year 3: 100%

Year 4; 65%

Year 4: 100%

Year 5: 50%

Year 5: 100%

Year 6: 40%

Year 6: 90%

Year 7. 30%

Year 7. 80%

Year 8: 20%

Year 8. 65%

Year 9: 10%

Year 9;: 50%

Year 10; 5%

Year 10: 40%

‘r_’e_ar 11 9%

T.year

Year 1: 100%

Year 1. 100%

Year 2. 85%

Year 2: i00%

Year3: 71%

Year 3: 100%

Year 4: 57%

Year 4: 100%

Year 5: 43%

Year 5. 100%

Year 6: 29%

Year6: 71%

Year7: 14%

Year 7. 43%

Year 8: 0%
Giiibyear i
Year 1. 100%
Year 2: 80%
Year 3: 80%
Year 4: 40%
Year 5. 20%
Year 8: 0%
S Byear
Year 1: 100%
Year 2; 66%
Year 3: 33%
Year 4: 0%




“Personal Property Abatements|
Tax Abatement Review System

WC Holdings Il, LLC/ElringKlinger Manufacturing Indiana, Inc.

INVESTMENT (30 points possible) -

Total new investment in equipment

Over $5,000,000
$1,000,000 to $4,999,999
$500,000 to $999,999

$0 fo $499,990

Paints
Possible

Points
Awarded

-

B o> e R

Investment per employee (hoth johs created and retained)
$35,000 or more

$18,500 to $34,599

$6,250 to $18,499

$1,250 to $6,249

less than $1,249

=y

[ N R < B ]

Estimated local income taxes generated from jobs retained
$80,000 or more

$30,000 to 579,999

510,000 to $29,999

$5,000 to $9,999

less than $5,000

= R L e

Estimated local income taxes generated from jobs created (Double points
for start-up}

$30,000 or more

$10,000 to $29,999

$5,000 to $9,999

$3,000 to $4,999

less than $3,000

= N w A

ECONOMIC BASE (20 points possible)

Location Quotient in designated Occupation Code
{use majority Occupation Gade of all created and retained johs)
Greater than 1.0

Estimated Percent of Business done outside
Allen Gounty

Greater than 75%

50% ta 74%

25% to 49%

16
10

18

JOBS (20 points possible)

Total number of permanent jobs retained

Over 250
100 te 249
50 1o 99
25 1o 49
10 to 24
1109

wi

e = I o I )

Total number of permanent jobs created {Double for start-up}
Over 100

50-99

25-49

10-24

Tto @

.

RS ) e - R ]

WAGES (20 points possible)

Median salary of the jobs created and/or retained
Over $47,999

$43,000 {o 547,998

$38,000 tc $42,999

$33,000 to 37,999

$28,000 to $32,989

under $28,000

20
16
12

16




BENEFITS (10 points possible) =

Major Medical Plan 7 7

Pension, Tuition Reimbursement, Life Insurance, Dental Insurance,

Disability Insurance, 3 3

SUSTAINABILITY . '

Construction uses green bullding techniques {ie LEED Certification) 5

Construction uses techniques to minimize impact on Combined Sewer 5

Overflows (CSOs) 5
""" Tofal - 51

Length of Abatement

* If average annuat salary of the full-time jobs created by listed
occupation is 10% or greater than the current average salary for
Allen Gounty and is eligible for a 7 or 10 year abatement, then the
applicant is eligible for an alternate deduction schedule.

SFson A PropeHyDeULEoN SERTE

O'year

A

FIOREE

Year 1: 100%

Year 17: 1'00%

Year 2: 90%

Year2: 100%

Year 3: 80%

Year 3. 100%

Year 4: 70%

Year 4. 100%

Year 5: 60%

Year5: 100%

Year 8: 50%

Year6: 90%

Year 7: 40%

Year7: 80%

Year 8. 30%

Year 8. 65%

Year 9: 20%

Year 8: 50%

Year 10; 40%

Year 10: 10%
Year 11: 0

Near

Year 1: 100%

100%

Year 2: 85%

Year2; 100%

Year3: 71%

Year3: 100%

Year4: 57%

Year4: 100%

Year 5: 43%

Year5: 100%

Year 6: 29%

Year6: 71%

Year7: 43%

Year 2. 80%

Year 3. 60%

Year4: 40%

Year 5. 20%

Year 6; 0%
“3:yea

Year1: 100%

Year 2. 66%

Year 3: 33%

Year 4. 0%




Admn. Appr.

DIGEST SHEET

TITLE OF ORDINANCE:  Declaratory Resolution

DEPARTMENT REQUESTING ORDINANCE:  Community Development Division

SYNOPSIS OF ORDINANCE: WC Holdings H, LLC/FlringKlinger Manufacturing
Indiana, Inc. is requesting the designation of an Economic Revitalization Area for eligible
real and personal property improvements. WC Holdings II, LL.C will construct a 60,000
square foot addition to the existing facility of the same size. ElringKlinger Manufactaring
Indiana, Inc, will use this as a logistics and distribution center for which they will purchase
and install new manufacturing, logistical distribution and information technology

equipment,

EFFECT OF PASSAGE: Investment of $5,963,581, the retention of 37 full-time
permanent jobs with an annual payroll of $2,193,485 and the creation of 26 new full-time

permanent jobs with an annual payroll of $1,151,134,

EFFECT OF NON-PASSAGE: Potential loss of investment, the retention of 37 full-time
permanent jobs with an annual payroll of $2,193,485 and the creation of 26 new full-time

permanent jobs with an annual payroll of $1,151,134,

MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS): No expenditures of

public funds required.

ASSIGNED TO COMMITTEE (PRESIDENT): Russ Jehl and Jason Arp




