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BILL NO. R-19-12-18

DECLARATORY RESOLUTION NO. R-

A DECLARATORY RESCLUTION designating an “Economic
Revitalization Area” under I.C. 6-1.1-12.1 for property commonly
known as 8510 Ardmore Avenue, Fort Wayne, Indiana 46809
{Sabert Corporation/STN Realty Fort Wayne, LLC)

WHEREAS, Petitioner has duly filed its petition dated December 6, 2018 to have the
following described property designated and declared an “Economic Revitalization Area” under
Sections 1563.13-153.24 of the Municipal Code of the City of Fort Wayne, Indiana, and
1.C. 6-1.1-12.1, to wit:

Aitached hereto as “Exhibit A” as if a part herein; and

WHEREAS, said project will create 19 full-time, permanent jobs for a total additional
annual payroll of $1,458,600, with the average additional, annual job salary being $75,768 and
retain 62 full-time permanent jobs with a total current payroll of $4,024,900 with the average
current, annual salary of $64,817; and

WHEREAS, the total estimated project cost is $30,670,590; and

* WHEREAS, it appears the said petition should be processed to final determination in
accordance with the provisions of said Division 6.

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE CITY
OF FORT WAYNE, INDIANA:

SECTION 1. That, subject to the requirements of Section 6, below, the
property hereinabove described is hereby designated and declared an “Economic Revitalization
Area” under I.C. 6-1.1-12.1. Said designation shall begin upon the effective date of the
Confirming Resolution referred to in Section 8 of this Resolution and shall terminate on
December 31, 2021, unless otherwise automatically extended in five year increments per 1.C. 6-
1.1-12.1-9.

SECTION 2.  That, upon adoption of the Resolution;

(a) Said Resolution shall be filed with the Allen County Assessor;

(b) Said Resolution shall be referred to the Committee on Finance requesting a

- recommendation from said committee concerning the advisability of designating the

above area an “Economic Revitalization Area”;

(c) Common Council shall publish notice in accordance with 1.C. 8-1.1-12.1-2.5 and 1.C.

5-3-1 of the adoption and substance of this resolution and setting this designation as
an "Economic Revitalization Area” for public hearing.

SECTION 3. That, said designation of the hereinabove described property as an
“Economic Revitalization Area” shall apply to both a deduction of the assessed value of real

1




W ~I & B~ W

10
11
12
13

15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30

estate improvements made between February 1, 2019 and January 31, 2020 and personal
property for new manufacturing, research and development, logistical distribution and information
technology equipment improvements to be made between December 1, 2019 and May 31, 2020.

SECTION 4. That, the estimate of the number of individuals that will be employed or
whose employment will be retained and the estimate of the annual salaries of those individuals
and the estimate of the value of redevelopment or rehabilitation and the estimate of the value of
manufacturing, research and development, logistical distribution and information technology
equipment, all confained in Petitioner's Statement of Benefits, are reasonable and are benefits
that can be reasonably expected to resuit from the proposed described redevelopment or
rehabilitation and from the installation of new manufacturing, research and development,
logistical distribution and information technology equipment.

SECTION 5.  That, the current year approximate tax rates for taxing units within the
City would be;

(a) If the proposed development does not occur, the approximate current year tax rates
for this site would be $3.4283/$100.

(b) If the proposed development does occur and no deduction is granted, the
approximate current year tax rate for the site would be $3.4283/3100 {the change

o woUld be negligibley.

(c) If the proposed development occurs and a deduction percentage of fifty percent
(60%) is assumed, the approximate current year tax rate for the site would be
$3.4283/$100 (the change would be negligible). 7

(d) if the proposed manufacturing, research and development, logistical distribution and
information technology is not installed, the approximate current year tax rates for this
site would be $3.4283/$100.

(e) If the proposed manufacturing, research and development, logistical distribution and
information technology is installed and no deduction is granted, the approximate
current year tax rate for the site would be $3.4283/$100 (the change would be
negligible).

(f) If the proposed new manufacturing, research and development, logistical distribution
and information technology equipment is installed and a deduction percentage of
eighty percent (80%) is assumed, the approximate current year {ax rate for the site
would be $3.4283/3100 (the change would be negligible).

SECTION 6. That, this Resolution shall be subject to being confirmed, modified and
confirmed, or rescinded after public hearing and receipt by Common Council of the above
described recommendations and resolution, if applicable.

SECTION7. That, pursuant to LC. 6-1.1-12.1, it is hereby determined that the

deduction from the assessed value of the real property shall be for a period of ten years, and the




R e e o Y T R

WOR N N RN NN NN N — e ?
ommﬂmw&wwwoom:;;E5$§:g

deduction from the assessed value of the new manufacturing, research and development,
logistical distribution and information technology equipment shall be for a period of ten years.

SECTION 8. The deduction schedule from the assessed value of the real property
pursuant to I.C. 6-1.1-12,1-17 shall look like this:

Year of Deduction Percentage
1 100%
95%
80%
65%
50%
40%
30%
20%
10%
5%
11 0%
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SECTION 9.  The deduction schedule from the assessed value of new manufacturing,
research and development, logistical distribution and information technology equipment pursuant
to 1.C. 6-1.1-12.1-17 shall look like this:

Year of Deduction Percentage
1 100%
85%
71%
57%
43%
29%
14%
0%
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SECTION 11. That, the benefits described in the Petitioner's Statement of Benefits can
be reasonably expected to result from the project and are sufficient to justify the applicable |

deductions.
SECTION 12. That, the taxpayer is non-delinquent on any and all property tax due fo

jurisdictions within Allen County, Indiana.
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SECTION 13. That, pursuant to 1.C. 6-1.1-12.1-12 et al, any property owner that has
received a deduction under section 3 or 4.5 of this chapter may be required to repay the
deduction amount as determined by the county auditor in accordance with section 12 of said
chapter if the property owner ceases operations at the facility for which the deduction was
granted and if the Common Councll finds that the property owner obtained the deduction by
intentionally providing false information concerning the property owner's plans to continue
operation at the facility.

SECTION 14. That, this Resolution shall e in full force and effect from and after its

passage and any and all necessary approval by the Mayor.

Member of Council

APPROVED AS TO FORM AND LEGALITY

Carol Helton, City Attorney




CITY OF FT. WAYNE
nee Go 200 03/2013

COMMUNITY DEVELOPMENT

# /8] ECONOMIC REVITALIZATION AREA APPLICATION
CITY OF FORT WAYNE, INDIANA

APPLICATION IS FOR: {Clieck appropriate box(es)) Real Estate Improvements
Personal Property Improvements
D Vacant Commercial or Industrial Building

Total cost of real estate improvements: $ 9’579’.?00 :
Total cost of manufacturing equipment improvements; $ 11,059,384
Total cost of research and development equipment improvements: $ 8,009,726
Total cost of logistical distribution equipment improvements; $ 1,330,210
Total cost of information technology equipment improvements: $391,470

TOTAL OF ABOVE IMPROVEMENTS: 5 30,670,590

‘Real property taxpayer’s name: _S’IN Realty Ft Wayne, LLC

Personal property taxpayer’s name: Sabert Corporation

Telephone number: 732421—_5544 _ )
Address listed on tax bill; 2288 Main St Extension, Sayreville, NJ 08872

Name of company to be designated, if applicable: Sabert Comporation

Year company was established; Sabert 1983, STN 2018

Address of property to be designated:,_ss 10 Ardimore Ave, Fort Wayne, IN 46809
Real estato property identification number; 02-12-32-400-003.000-074 _
Contact person name: James McFadden

Contact person telephone number; (260) 399-2694 Contact person Email; jmefadden@sabert.com
Contact person address: 3511 Bngle Road, Fort Wayne, IN 46809

List company officer and/or principal operating personnel

NAME o TITLE ADDRESS FHONE NUMBER

Albert Salama President, CEO 2288 Main St Extension, Sayfevli]e, Ny o887z {732) 965-1101 '
Gaty Ziznéwskj CFQ 2288 Main St Extension, Sayreville, NJ 08872]  (732) 721-5544
Luke Gross VP, Engineering 3511 Engle Road, Fort Wayne, IN 46809 {732) 721-5544
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List alt persons or firms having ownership interest in the applicant business and the percentage each holds:

NAME ‘ PERCENTAGE

Albert Salama | | 100%

D Yes No Are any elected officials shareholders or holders of any debt obligation of the applicant or

operating business? If yes, who? (nameftitle)

| Yes lj No Is the property for which vou are requesting ERA designation totally within the corporate limits
of the City of Fort Wayne?

D Yes No Do you plan to request state or Iocal assistance to finance public improvements?

Yes D No Is the property for which you are requesting ERA designation located in an Economic

Development Targst Area (EDTA)? (see attached map for cuirrent areas)

D Yes .. No  Does the company’s business.include a retail component? If yes, answer the following questions: ~~

What percentage of floor space will be utilized for retail activities? %

What percentage of sales is made to the ultimate customer? 0%

What percentage of sales will be from service calls? 0%

What is the percentage of clients/customers served that are located outside of Allen County? 9%
What is the company’s primary North American Industrial Classification Code (NAICs)? Plastics manufacmring 326199

Describe the nature of the company’s business, product, and/or service:

Thermoforming manufacturing operation for food packaging products,

Dollar amount of annual sales for the last three years;

Year Annual 8ales
2018 $ 513,100,000.00
2017 $ 443,500,000
2016 $ 362,300,000




List the company’s three largest customers, their locations and amount of annual gross sales:
pany 2

03/2013

[Customer Name City/State Anmual Gross Sales
Cryovac-Sealed Air Corporatiﬁn 7 Charlotte, NC $7 7,406,0[)0
' Costco Seatle, WA $ 37,200,000
Network Servic;s Company Chicag_é, L $ 25,900,000

List the company’s three largest material suppliers, their locations and amount of annual purchases:

Supplier Name City/State | Annual Gress Purchases
‘ Braskem Ameriﬁa, Ing. Philadelphia, PA $ 27,350;000
Polyquest, Inc. Wilmington, NC $ 21,500,000
Equistar Chemicals LP Houston, TX . ¥ 20,100,000
List the company’s top three competitors:
Competifor Name CitffState
7 Pactiv Lake Forest, IL
Anchor ‘Pac-:kaging St Lonis, MO
e DEW TG Pagk e | g Dile, 1L T

Describe the product or service to be produced or offered at the project site:

Thermoforming manufacturing operation for food packaging products.

In order to be considered an Economic Revitalization Area (ERA), the area must be within the corporate limits of the City
of Fort Wayne and must have become undesirable for, or impossible of, normal development and occupancy because of a
lack of development, cessation of growth, deterioration of improvements or character of occupancy, age, obsolescence,
substandard huildings, or other factors which have impaired values or prevent a normal development of property or use of
property. It also includes any area where a facility or group of facilities that are technologically, economically, or energy
obsolete is located and where the obsolescence may lead to a decline in employment and tax revenues,

How does the property for which you are requesting designation meet the dbove definition of an ERA?

Sabert is building a manufacturing, tooling, aud testing plant in an area with low development. This facility will improve the

technology and economy of the area due to the new equipment to be brought in the plant.
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Complete this section of the application if you are requesting a deduction from assessed value for real propery improvements,

Describe any structure(s) that is/are currently on the property:

None

Describe the condition of the structure(s) listed above:

None

Describe the improvements to be made to the property to be desi gnated for tax phase-in purposes:

Building a new manufacturing, tooling, and testing facility for thermoforming manufacturing operations of food packaging
products,

Projected construction start (month/year); 0272019
~ Projected construction completion (month/year): 01/2020

D Yes No Wil construction result in Leadership in Energy and Environmental Design (LEED) certification by
~ the U.S. Green Building Council?

Yes D No  Will construction use techniques to minimize impact on combined sewer overflows? {i.e. rain gardens,
bio swales, etc.)
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Complete this section of the application if you are requesting a deduction from assessed value of new manufacturing, research and

development; logistical distribution or information technology equipment,

List below the equipment for which you are seeking an economic revitalization area designation.

Manufacturing equipment must be used in the direct production, manufacture, fabrication, assembly, extraction, mining,
processing, refining, or finishing of other tangible personal property at the site to be designated. Research and
development equipment consists of laboratory equipment, research and development equipment, computers and computer
software, telecommunications equipment or testing equipment used in research and development activities devoted
directly and exclusively to experimental or laboratory research and development for new products, new uses of existing
products, or improving or testing existing products at the site to be designated. Logistical distribution equipment consists
of racking equipment, scanning or coding equipment, separators, conveyors, fork lifts or lifting equipment, transitional
moving equipment, packaging equipment, sorting and picking equipment, software for technology used in logistical
distribution, is used for the storage or distribution of goods, services, or information. Information technology equipment
consists of equipment, including software used in the fields of information processing, office automation,
telecommunication facilities and networks, informatics, network administration, software development and fiber optics:
(use additional sheets, if necessary)

Yes D No Has the above equipment for which you are seeking a designation, ever before been used for any
purpose in Indiana? If yes, was the equipment acquired at an arms length transaction from an entity not

affiliated with the applicant? YesDNo

Will the equipment be leased?

Date last piece of equipment will be installed (month/year): 05/2020

Please provide the depreciation schedule term for equipment under consideration for personal property tax phase-in:




Persanal Property for deduction of assessed value
Sabert Corporation

Description

Plastics Extruder {(4)

Plastics Formers (4)

Inline Plastics Extruder/Former

Chillers, Compressors including storage & delivery systems
Trim press

Industrial Plastics Blenders, Mixers, Grinders, Blowers, and Dryers
Vacuum Pumps

Crane & Hoist

Machine Tooling

Tooling equipments; lathes, machining, cutting tools
Calipers, micrometers, various quality inspection fools
Miscellaneous Cleaning equipment and tools

Packaging conveyors

Tape machines

All electrical switches, transformers, & capacitor banks
Trash/Corrugate compactor

Racking - storage, tooling & die, miscellaneous, product & raw material
Material handling eguipment (all piping, blowers, vacuums)
Storage silos, piping, and concrete pads

Scissor lift

Forklifts

""MiSCEIIaneous'TOUIS” e e e

Welding Equipment

Lockers and benches

Office and breakrcom furniture

Information technology equipment: wiring, batteries
Servers, network equipment, phones

Building Access systems

Fire suppression system

Cameras, monitors, televisions
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Compiete this section of the application if vou are requesting a deduction from the current assessed value of a vacant building

[j Yes D No Has the building for which you are seeking designation for tax phase-in been unoccupied for at least
one year? Please provide evidence of occupation. (i.e. certificate of oceupancy, paid uiility receipts,
executed lease agreements)

Describe any structure(s) that is/are currently on the property:

None

Describe the condition of the structure(s) listed above:

Projected occupancy date (month/year): .

Describe the efforts of the owner or previous owner in regards to selling, leasing or renting the eligible vacant building
during the period the efigible vacant building was uoccupied including how much the building was offered for sale,

lease, or rent by the owner or a previous owner during the periad the eligible vacant building was wnoccupied.
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EMPLOYMENT INFORMATION FOR FACILITY TO BE DESIGNATED

ESTIMATE OF EMPLOYEES AND PAYROLL FOR FORT WAYNE
FACILITY REQUESTING ECONOMIC REVITALIZATION AREA DESIGNATION

Please be specific on job descriptions. When listing the occupation codes, please avoid using the “Major
Occupational Groupings™ (i.e. 11-000, 13-000, 15-000, etc.) which are more general in nature. Instead, use specific
occupation codes (i.e. 11-1021, 13-1081, 15-2041 ete) for each created and retained Jjob.  To fill out information on

occupation and occupation code, use data available through Occupation Employment Statistics for Fort Wayne
http:www.bls.ggviueslcurrentloes 23060.htm

Any information concerning the cost of the pr

Current Full-Time Employment

operty and specific salaries paid to individuat employees is confidentinl per Indiana Code (L.C. 6-1.1-12.1-5.1)

Occupation Occupation Code | Number of Jobs | Total Payrell
See attached -
Retained Full-Time Employment
Qccupation "Qccupation Code | Number of Jobs Total Payroll
See attached | -
Additional Full-Time Employment
Qccupation Occupation Code | Number of Jobs | Total Payroll

See attached
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Current Part-Time or Temporary Jobs

Occupation Occupation Cods Number of Jobs | Total Payroil

Retained Part-Time or Temporary Jobs

Occupation “Occupation Code | Number of Jobs | Total Péxyroll

Additional Part-Time or Temporary Jobs

Occupation Occupation Code | Number of Jobs | Total Payroll '

Check the boxes below if the existing jobs and the jobs to be created will provide the listed benefits:
Pension Plan Major Medical Plan Disability Insurance
Tuition Reimbursement Life Insurance Dental Insurance

List any benefits not mentioned above:

When will you reach the levels of employment shown above? (month/year): 0572020




Current & Retained Full Time Employment
Occupation Occupation Code  [Number of Jobs Total Payroll

T Operations Manager T T DS T 35000
t . A3to71 |-
0514021
T 514031




Additional Full Time Employment
Occupation Occupation Code [Number of Jobs  [Total Payroll

- Breakdown Maintenance | 49:9043 | 4 |
_ MaterialHandiers [ 837060 [ "1 T 177
Ve
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The following must be attached to the application.

1. Statement of Benefits Form(s) (first page/front side completed)

(Property tax bill

2. Full legal deseription of property and a plat map identifying the property boundaries,
legal descriptions are not sufficient,) Should be marked as Exhibit A.

3 Check for non-refundable application fee made payable to the City of Fort Wavne,

ERA filing fee (sither real or personal property improvements) .1% of tatal project cost not to exceed $500

ERA filing fee (both real and personal property improvements)
ERA filing fee (vacant commercial or industrial building)

1% of total project cost not to exceed $750
$500

ERA filing fee in an EDTA $100

Amendment to extend designation period $300

Waiver of non compliance with ERA filing $500 -+ ERA filing fee
4. Owner's Certificate (if applicant is not the owner of property to be designated)

Should be marked as Exhibit B if applicable.

I, as the legal taxpayer and/or owner,

place and no manufacturing,

hereby certify that all information and representations made on this
application and its attached exhibits are true and complete and that no Improvement Location Permit or Structural
Permit has been filed for construction of improvements, the occupation of the vacant building has not taken

research and development, logistical distribution or information technology equipment

which is a part of this application been purchased and installed as of the date of filing of this application. I also
certify that the taxpayer is not delinguent on any and all property tax due to taxing jurisdictions within Allen County,
Indiana. T understand that any incorrect information on this application may result in a rescission of any tax phase-ins

which I may receive.

I understand that T must file a correctly completed Compliance with Statement of Benefits Form (CF-1/Real

Property for real property improvements, CF-1/PP for personal property

improvements, and CF-1/VBD for

vacant building deduction) and the Public Benefit Annual Update with the City of Fort Wayne Community

Development Division in each year in which I receive a deduction. Further th

e CF-1/PP form must be filed with

the county assessor and the CF-1/Real Property and CF-1/VBD must be filed with the county auditor. Failure to

file the CF-1 form with these agencies it

application.— .
B _',"“?—"-
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M g r o
Printed NAme and Title of Applicant

1/ /15

Date

ay result in a rescission of any tax phase-in occurring as a result of this




EXHIRIT A

PARCEL DESCRIPTION (Fitle Commifment No. 1830463)

COMMENCING 2t the Southeast comr of the Southeast Quarte of said Section 32, Tovunship 30 Horth, Range 12 East as marked by a Harison monument;
thence North 09 degrees 15 minutes 52 seconds West (adioning deed bearty anid Is used as the basis for the bearings In this description), along the East fine of
sad Southeast Quarter, a distance of 1605.66 feet: thevce South 80 degrees 22 ninites 24 seconds West, a distance of 146,19 feet o a mag nail with “Tazian
Assoc, Fitm #0020° disk o the Northeast comer of Gdfstreem Dive as recorded i Document umber 2015053264 n the Ciiice of Hhe Recordar of Allen County,
Indiana, this being the POINT OF BEGINNING: thence Northerly, along the Westerly right-of-wey of Ardmore Avenue as defined by a cuve to He right having a
tadit of 11546, feet, an arc distance of 56.94 feet, biing subtendad by  chord having a length of 56.94 feet and a beering of North 01 degrees 18 arinutes 13
secands West to a mag nal with "Tazian Assoc, Firm #0020 disk: thence Nosth 01 degrees 09 minutes 42 seconds West, contituing along sakd Westerly
right-of-way of Ardumore Aventue, a distance of 976.70 feet to the Intersaction of said Westerly right-of-eay with the North fine of the Southeast Quarter of said
Section 32; thence South 69 dsgrees 41 rnutes 23 seconds West, along seid Noith lie, a distante of 1475,72 fect to & 5f8-inch rod with “Fazian Assoc. Fimn
H0020° cap; thence South 01 degrees 05 minutes 14 seconds East, along a lne partiay defined by the Westerly fine of @ 100 foot wide casement granted to AEP
Indiana Michigan by deed recordedt in Document: Number 2017014329, a distance of 1045.15 feat to 3 5/8-inch rod with "Tazian Assoc. Fian £0020° cap on the
Horthety right-afway of the aforesald Gulstream Diive; thence North 89 degrees 26 minutes 36 seconds East, along seld Mortherly right-of way, a distance of
1275.21 fegt to a 5/B-nch rod with "Tazien Assoc, Fim #0020" eap; thence North §3 degrees 43 minutes 21 seconds Fact, continuing along said Nerthesly
right-of-4way, a distance of 50.15 feet to a 5fGnch rod with "Tazian Assoc, Fim #0030" cap; thence North 89 degrees 22 minutes 24 seomds Fast, continuing
along sald Nortery right-of-way, a distance of 151,98 faet to the Pointof Beginning, contaning 33.29 acres of land, more or less,

670
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STATEMENT OF BENEFITS \{N{: 2019 pay 2020
REAL ESTATE IMPROVEMENTS oty OF Fl. WA —
State Form 51767 (R6 / 10-14) d FORM SB-1 / Real Property
Prescribed by the Department of Local Government Finance ~ Q) q PRIVACY NOTICE
This statement is heing completed for real property that qualifies under the following Indiana Code tqﬁeck)one 2@3 Any information concerning e cost
£ Redevelopment or rehabilitation of real estate improvements (IC 6-1,1-12,1-4) v g;}g?opﬁﬂs, uaia‘ngn_slg%;iggss %1;;;?:
4 Residentially distressed area {IC 6-1.1-12.1-4.1) D ELDPMEN Fé"é"i‘%’ ?;-'qaé r1s confidential per
.W ¥ -

INSTRUCTIONS: gg’lyl

1. This statement must be submitted to the body designating the Economic Revitalizatio prior to the public hearing if the designating body requires
information from the applicant in making its decision about whether lo designate an Economic Revitalization Area. Ofherwise, this statement must be
submitted fo the designating body BEFORE the redevelopment or rehabilifation of real property for which the person wishes to claim a deduction.

2. The statement of benefits form must be submitted fo the designating body and the area designaled an economic revitalizefion area before the inlfiation of
the redevelopment or rehabliitation for which the person desires fo claim a deduction.

3. To obiain a deduction, a Form 322/RE must be filed with the County Auditor before May 10 in the year in which the addifion lo assessed valuation is
made or not later than thirly (30) days after the assessment nolice is mafled to the property owner if it was mailed affer April 10. A property owner who
failed fo file a deduction applicalion within the prescribed deadliine may file an application between March 1 and May 10 of & subsequent year.

4. A properly owner who files for the deduction must provide the Counly Audifor and designating body with a Form CF-1/Real Property. The Form CF-1/Real
Property shouid be attached to the Form 322/RE when the deduction Is first claimed and then updated annually for each year the deduction is applicable.
1C 6-1.1-12.1-5.1(b)

5. For a Form SB-1/Real Properly that is approved after June 30, 2013, the designaling body is required to estabiish an abafement schedule for each
deduction alfowed. For a Form SB-1/Real Property that Is approved prior fo July 1, 2013, the abatement schedule approved by the desfgnating body

remains in effect. IC 6-1.1-12.1-17

"SECTION1 .~ ... ..t . © - TAXPAYER INFORMATION . -
Nzme of taxpayer
Sabert Corporation

Address of taxpayer (number and streef, city, state, and ZIP cods)

2288 Main Street Extension, Sayreville, NJ 08872
Name of contact person
James McFadden

SECTION 2 '

E-mail address
imcfadden@Sabert.com

Telephone number
{ 260 ) 399-2694
LQCATION AND DESCRIPTION OF PROPOSED PROJECT

Nams of designating body . Resolution number
Fort Wayne Common Council - .
Location of property County DLGF taxing district number
8510 Ardmore Ave, Fort Wayne, IN 46809 Allen 74
Description of real property improvements, redevelopment, or rehabilitation (use additional sheets If necessary} Estimated start date {month, day, year)
Sabert is bullding a manufacturing, tooling, and testing plant in an atea with low development. This facllity wili March, 2019
improve the technology and economy of the area due to the new equipment to be brought In the plant. Esfimated complstion date (month, day, year)
’ May, 2020
SECTION 3 ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT
Current number Salaries Number retained Salarles Number additional Salaries
6200 $7.455,600.0
SECTION 4 - ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT 4
REAL ESTATE IMPROVEMENTS
COsT ASSESSED VALUE
Current values 0.00
Plus estimated values of proposed project 9,879,800.00
Less values of any property being replaced 0.00
Net estimated values upon completion of project 9,879,800.00

SECTIONS S WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

Estimated solid waste converted {pounds}) 0.00 Estimated hazardous waste converted (pounds) 0.00

Other benefits

SECTIONG. . h " TAXPAYER CERTIFICATION
| hereby certify that the represe ions in this statement are true.

Signature of authorized representatwi M Date signed {rmonth, day, year}
W/ 20/19

Printed name of authorized representative Title
j&m-e S N C,C;_dd"n Fort h)a.a_,gc_ P(M'f" C’mu‘(

Page 1 of 2




We find that the applicant meets the general standards in the resolution adopted or to he adopted by this body. Said resolution, passed or to be passed
under IC 6-1.1-12.1, provides for the following limitations:

A. The designated areg has belen imited to a period of time nof to exceed ___ calendar years® (see below). The date this designation
expires is 198 . .

B. The type of deduction that is allowed in the designated area Is limited to:

1. Redevelopment or rehabilitation of real estate improvements Yes [No
2. Residentially distressed areas OYes “feINo
C. The amount of the deduction applicable is limited to $ U‘f\,\l\ﬂ\l la{
D. Other limitations or conditions (specify) H’ , A’
E. Number of years allowed: [}Year1 [] Year 2 [J Year3d [ Year 4 [1 Year5 {*see below)
[ 1Years [l Year 7 ] Year8 O Year 9 g_ Year 10

F. For g statenient of benefits approved after June 30, 2013, did this desigriating body adopt an abatement scheduls per IC 6-1.1-12.1-177
%ées [ No .
If yas, attach a copy of the abatement schedule fo this form.
If ne, the designating body is required to establish an abatement schedule before the deduction can be determined.

We have also reviewed the Information contained in the statement of benefits and find that the estimates and expectations are reasonable and have

determined that the totality of benefits is sufficient fo justify the deduction described above,

Approved (signalure and title of authorlzed member of designaling body) Telephone number Date slgned {month, day, year)
. ( )

Printed name of authorized member of designaiing body Name of designating body

Attested by (signature and title of aftester) Printed name of atlester

taxpayer is entifled to receive a deduction fo a number of years that is less than the number of years designated under IC 6-1.1-12.1-17.

A. For residentially distressed areas where the Form SB-1/Real Property was approved prior to July 1, 2013, the deductions established in IC
6-1.1-12.1-4.1 remain in effect. The deduction pericd may nof exceed five (8) years. For a Form $B-1/Real Property that is approved after June 30,
2013, the designating body is required to establish an abatement schedule for each deduction allowed. The deduction perlod may not exceed ten
{10) years. (See [C 6-1.1-12.1-17 below.}

B. For the redevelopment or rehakilitation of real property where the Form SB-1/Real Property was approved prior fo July 1, 2013, the abatement
schedule approved by the designating body remains in effect. For a Form $B-1/Real Properiy that Is approved after June 30, 2013, the designating
body is required to establish an abatement schedule for each deduction allowed. (See IC 6-1.1-12.1-17 below.}

IC 8-1.1-12.1-17
Abatement schedules
Sec. 17. (a) A designating body may provide to a business that Is established in or relocated to a revitalization area and that receives a deduction under
section 4 or 4.5 of this chapter an abatement schedule based on the following factors:
(1) The total amount of the taxpayer's investment in real and personal property.
{2} The number of new full-time equivalent jobs created.
{3) The average wage of the new employees compared to the state minimum wage.
{4) The infrastructure requirements for the taxpayer's investment.

{b} This subsection applies to a statement of benefits approved after June 30, 2013. A designating body shall establish an abatement schedule
for each deduction allowed under this chapter. An abatement schedule must specify the percantage amount of the deduction for each year of
the deduction. An abatement schedule may not exceed ten {10) years.

(c) An ahatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under
the terms of the resolution approving the taxpayer's statement of benefiis.
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CTY OF FT. WAYNE

STATEMENT OF BENEFITS
PERSONAL PROPERTY FORM SB-1/PP
State Form 51764 (R4 / 11-16) N 6 n _r'ifgq C/
Prescribed by the Depariment of Local Governiment Finance DEC: Q LU PRIVACY NOTICE
Any information comcerning the cost
SMENT | & indiorden araployase by the proparty
GOMMUN]W DE\JELO[ MENr owner is contiden%alyper IC%-L‘[-EI)Z. -5.1.
INSTRUCTIONS

1. This statement must be submilted fo the body designating the Economic Revitalization Area prior to the public hearlng if the designafing body requires
information from the applicant in making its decision about whether fo designalte an Economic Revifalization Area. Otherwise this stafement must be
submitted o the designating body BEFORE a person installs the new meanufacturing equipment and/or research and development equipment, andfor
logistical distribution equipment and/or information technology equiprnent for which the person wishes fo claim a deduction.

2. The statement of benefits form must be submiited fo the designating body and the area designated an economic revitalization area before the installation
of qualifying abatable eguipment for which the person desires to claim a deduction. }

3. To obtain a deduction, a person must file a certified deduetion schedule with the person's personal property return on a cetlified deduction schedule
{Form 103-ERA) with the township assessor of the fownship where the property Is situated or with the county assessor If there Is no fownship assessor
for the township. The 103-ERA must be filed between January 1 and May 15 of the assessment year in which new manufacturing equipment
and/or research and development equipment andfor logistical distribution equipment andfor information technology equipment is installed and fully
functional, unfess a filing extension has been obtained. A person who obfains a filing extension must file the form between January 1 and the extended

due date of that year.
4. ﬁrcoge;ﬂ; (;vgf;erssv;hose Stafament of Benefils was approved, must submit Form CF-1/PP annually to show compliance with the Stafement of Benefits.
-1.1-12.1-8,
5 Fora Form SB-1/PP that Is approved afer June 30, 2013, the designating hady s required to establish an abatement schedule for each deduction allowed.
For a Form SB-1/PP that is approved prior to July 1, 2013, the abatement schedule approved by the designating body remains in effect. (IC 6-1.1-12.1-17)
“SECTIONT . . 7 TAXPAYER INFORMATION L T
Name of taxpayer Name of contact person
Sabert Corporation James McFadden
Address of taxpayer (number and streel, city, stale, and ZIP code) Telephone numbar
2288 Main Street Extension, Sayreville, NJ 08872 ( 260 ) 399-2694
SECTION 2 - " LOCATION AND DESCRIPTION OF PROPOSED PROJECT I o

Name of designating body Resolution number (s)

Fort Wayne Common Council

Location of property County DLGF taxing district number
8510 Ardmore Ave, Fort Wayne, IN 46809 Alten 74

Deds[cri;?lion of Tgnuf%ct[uring equlpme:nt acrlmldfor gesaartch atnd t:1e\4|relopment equi{Jment ESTIMATED

andlor logistical distribution equipment and/or information technology equipment.

{Use additional sheets If nece(.lssgry.) y START DATE COMPLETION DATE
Sabert is building a manufacturing, tooling, and testing plant in an area with Manufacturing Equipment]  12/16/2019 05/15/2020
low development. This facility will improve the technology and economy of the ]

. R&DE t
area due fo the new equipment o be brought in the plant. auipmen 03/02/2020 03/31/2020
Logist Dist Equipment 02/03/2020 02M17/2020
IT Equipment 12/02/2018 01/31/2020

ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT

' Salaries Number retained Salaries Nuraber additional
4024900 62 4024900 19

ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT |

SECTION 3
Curreni number

62

Salaries

1458600

SECTION 4
NOTE: Pursuant to IC 6-1.1-12.1-5.1 () @) the | MANDEASIURING | R g b zQUIPMENT OBt DIsT IT EQUIPMENT
COST of the property is confidential, ASSESSED ASSESSED ASSESSED ASSESSED

property s conficenta cosT VALUE COsT VALUE cosT VALUE cosT VALUE

Current values 1,603,851 599954 188,298 74,082 0 ¢ 0 0
Plus estimated values of proposed project 9,555,533 7,821,427 1,330,210 391,470
Less values of any property being replaced 0 0 0 0 0 0 0 0
Net estimated values upon completion of project | 11,059,384 | 8,009,726 1,330,210 391,470

SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
Esfimated solid waste converted {pounds) 0 Estimated hazardous waste converted (pounds) 0

Other benefits:

SECTIONG .- TAXPAYER CERTIFICATION
I hereby certify that the representations Ig,mtatemept are frue.

Signature of authorized representative . Date signed (month, day, year)
. W/ze /19
! L '

Printed name of authorized representative Title

Tameg ML Fadden Foet Weyne Plact Gonteollar
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" FOR USE OF THE DESIGNATING BODY -

We have reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the general standards
adopted in the resolufion previously approved by this body. Said resolution, passed under IC 6-1.1-12.1-2.5, provides for the following limitations as
authorized under IC 6-1.1-12.1-2.

A. The designated area has been limited to a period of time not {o exceed calendar years * (see below). The date this designation expires
is [ 22! ﬂ}m bﬂl 5] A 2 I 2 2 l . NOTE: This question addresses whether the resolution cantains an expiration date for the designated area.

B. The type of deduction that is allowed in the designated area js iimited {o:
1. Installation of new manufacturing equipment; ,E/ Yes [ No [ Enhanced Abatement per IC 6-1.1-12.1-18
2 . Installation of new research and development equipment; Yes [ No Check box if an enhanced abatement was
3. installation of new logistical distribution equipment. ,E/Y es [No approved for one or more of frese types.
4, Installation of new information technology equipment; Eﬁ M Ne

C. The amount of d tion applicable to new manufacturing equipment is limited to $ LR cost with an assessed value of
$___ Ll \‘M\L’J . {One or both fines may be filled out to establish a limit, if desired.)

D, The amount of ded _t; Jn applicable to new résearch and development equipment is limited to $ UV\\lMtw cost witit an assessed value of
$ UV\ LAY . (One or both fines may be filled out to estabiish a limit, if desired.)

E. The amountyof dedgcﬁin applicable to new logistical distribution equipment is limited fo § UW\iW\Aﬁd cosl with an assessed value of

$ . (One or both iines may be filled out lo establish a limit, if desired.)

F. The amouniof dejuct[on applicable to new information technolagy equipment is limited to § U“l(m('l{d cost with an assessed value of

$ (Cne or hoth lines may be filted out fo establish a limit, if desired.)

G. Other limitations or conditions {specify) I

H. The deduction for new manufacturing equipment and/or new research and development equipment and/or new logistical distribution equipment and/or
new information technology equipment installed and first clalmed eligible for deduction is allowed for:
[] Enhanced Abatement per IC 6-1.1-12,1-18

1 Year1 1 Year2 O Year3 O Year4 O vears
Number of years approved.
‘1 Year6- - -[]Year7 [ Year§ - []-Year9 - B(YeaMO ------ - (Enterone to twenty (1-20) years; may not

exceed twanly (20) years.)

I. Fora Statement of Benefits approved after June 30, 2013, did this designating body adopt an abatement schedule per IC §-1.1-12,1-17? nges [INo

Ifyes, attach a copy of the abatement schedule to this form.
If no, the designating body is required to establish an abatement schedule before the deduction can be determined,

Also we have reviewed the information contained In the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits is sufficient to justify the deduction described above.

Approved by: (signature and fitle of authorized member of designafing body) Telephone number Date signed (month, day, year)
{ )

Prirted name of authorized member of designating body Mame of designating bedy

Aftested by: {signature and filie of atfester} Printed name of attester

* {f the designating body limits the time perfod during which an area Is an ecenomic revitalization area, that limitation does not limit the fength of tme a
taxpayer is entitled to receive a deduction o a number of years that is less than the number of years designated under IC €-1.1-12.1-17.

IC 6-1.1-12.117

Abatement schedules

Sec. 17. {a) A designating hody may provide to a business that is established in or relocated to a revitalization area and that recelves a deduction under section 4 or 4.5
of this chapter an abatement schedule based on the following factors:

{1) The total amount of the taxpayer's investment in real and personal properly.

{2) The number of new full-ime equivalent jobs created.

(3) The average wage of the new employees compared to the state minimum wage.

{4) The infrastructure requirements for the taxpayer's investment,
(b} This subsection applies to a staiement of benefits approved after June 30, 2013, Adesignating body shall establish an abatement schedula for each deduction
allowed under this chapler. An abatement schedule must specify the percentage amount of the deduction for each year of the deduction, An abaternent schedule may

nof exceed ten (10) years,
(c) An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule explres under the ferms of the

resolution approving the taxpayer’s statement of benefits,
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Admn. Appr.

DIGEST SHEET

TITLE OF ORDINANCE:  Declaratory Resolution

DEPARTMENT REQUESTING ORDINANCE:  Community Development Division

SYNOPSIS OF ORDINANCE: Sabert Corporation/STN Realty Fort Wayne, LLC is
requesting the designation of an Economic Revitalization Area for eligible real and
personal property improvements. Sabert Corporation/STN Realty Fort Wayne will construct a
new manufacturing, tooling, and testing facility for thermoforming manufacturing operation for
food packaging products. Sabert Corporation/STN Realty Fort Wayne will also purchase and
- install--new - personal - property - manufacturing, research -and -development, - logistical - -

distribution and information technelogy equipment,.

EFFECT OF PASSAGE;: Investment of $30,670,590, the retention of 62 full-time
permanent jobs with an annual payroll of $4,024,900 and the creation of 19 new full-time

permanent jobs with an annual payroll of $1,458,600.

EFFECT OF NON-PASSAGE: Potential loss of investment, the retention of 62 full-time
permanent jobs with an annual payroll of $4,024,900 and the creation of 19 new full-time

permanent jobs with an annual payroll of $1,458,600.

MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS): No expenditures of

public funds required.

ASSIGNED TO COMMITTEE (PRESIDENT): Russ Jehl and Jason Arp




City Council
Carman Young, Economic Development Specialist

December 12, 2019

Request for designation by Sabert Corporation/STN Realty Fort Wayne as an ERA

for real and personal property improvements.

PROJECT ADDRESS. 8510 Ardmore Avenue PROJECT LOCATED WITHIN: N/A

PROJECT COST: $30,670,590 COUNCILMANIC DISTRICT! 4

COMPANY PRODUCT OR SERVICE! | Sabert Corporation/STN Realty Fort Wayne is a thermoforming
manufacturing operation for food packaging products.

PROJECT DESCRIPTION. Sabert Corporation/STN Realty Fort Wayne will construct a new
manufacturing, tooling, and testing facility for thermoforming
manufacturing operation for food packaging products.

o COREATED e . RETAINED

JOBS CREATED (FULLTIME). 19 JOBS RETAINED (FULL-TIME) 62

JOBS CREATED (PARTTIME): 0 JOBS RETAINED (PART-TIME): 0

ToraL NEw PAYROLL! $1,458,600 TOTAL RETAINED PAYROLL! $4,024,900

AVERAGE SALARY (FULLTIME NEW)! $76,768 AVERAGE SALARY (FULLTIME RETAINED): $64,917

Yes I No ] NAL]

Yes ] No[ ] NA [

Yes D No [ ] N/A

Yes X] No [ ] NA[]

Project will encourage vacant or under-utilized land appropriate for commercial or
industrial nse?

Explain: The new facility will be located on a previously undeveloped
parcel.

Real estate to be designated is consistent with land use policies of the City of Fort
Wayne?

Explain: Property to be designated is zoned 12, General Industrial. Use of
this property is consistent with the land use policies of the City of Fort

Wayne.

Project encourages the improvement or replacement of a deteriorated or obsolete
structure?

Project encourages the improvement or replacement of obsolete manufacturing and/or
research and development and/or information technology and/or logistical distribution
equipment?




Yes[ | No[ | WAL

Yes l:l No ]:| N/A
Yes [ | No[X] N/AL]

Yes D4 No [ ] N/A[]

Yes [E No D N/AE]

Yes P No [ ] NA ]

Explain: New personal property manufacturing, research and
development, distribution and information technology equipment will be
purchased and installed,

Project will result in significant conversion of solid waste or hazardous waste into
energy or other useful products?

Project encourages preservation of a historically or architecturally significant structure?

Construction will result in Leadership in Energy and Environmental Design (LEED)
certification by the U.S. Green Building Council?

Construction will use techniques to minimize impact on combined sewer overflows?
(i.e. rain gardens, bio swales, etc.)

ERA designation induces employment opportunities for Fort Wayne area residents?
Explain: 19 full-time jobs will be created with a new annual payroll of
$1,458,600 and 61 full-time jobs will be retained with an annual payroll of
$4,024,900

Taxpayer is NOT delinquent on any or all property tax due to any taxing jurisdiction
within Allen County.

~ Pouicr.

Per the policy of the City of Fort Wayne, the following guidelines apply to this project:

1. The period of deduction for real property improvements is ten years.
2. The period of deduction for personal property improvements is ten years.

Under Fort Wayne Common Council’s tax abatement policies and procedures, Sabert Corporation/STN Realty Fort
‘Wayne is eligible for a recommended ten year deduction on real and personal property improvements, Attached isa
calculation of property {axes saved/paid with the deduction.

Signed:

Reviewed:

Economic Develppment Specialist

me,%er’

COIlOIl‘llC Development Admlmstrator

COMMUNITY DEVELOPMENT DIVISION
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Real Property Abatements|

Tak Abatement Review System

Sabert Corporation/STN Realty Fort Wayne, LLC

INVESTMENT (30 points possible)

Total new Investment in real property {new structures andfor
rehabilitation)

Over $1,000,000
$500,000 to $899,999
$100,000 to $499,909
Under $100,060

Points
Possible

Points
Awarded

-

=00

10

Investment per employee {both jobs created and retained)
$35,000 or more

$18,500 to $34,999

$6,250 to $18,499

$1,250 to $6,249

less than $1,249

s

N.obh oo

10

Estimated local Income taxes generated from jobs retained
$80,000 or more

$30,000 to $79,999

$10,000 to $29,599

$5,000 to $9,999

less than $5,000

= MWD,

Estitnated local income taxes generated from jobs created
{Double points for start-up)

$30,000 or more

$10,000 to $29,999

$5,000 to $9,599

$3,000 fo $4,999

less than $3,000

B A IR

ECONOMIC BASE (20 points possible)

Location Quotient in designated Occupation Code
(use majority Occupation Code of all created and retained jobs)
Greater than 1.0

Estimated Percent of Business done outside
Allen County

Greater than 75%

50% to 74%

25% to 48%

18

JOBS (20 points possible)

Total number of permanent jobs retained
Over 250

100 §o 249

50 10 99

251044

10 to 24

1fo 8

- OO

Total number of permanent jobs created (Double for start-up}
Over 100

=

[ - Sw PR o e

WAGES (20 points possible)

Median salary of the jobs created and/or retained
Qver $47,999

$43,000 to 547,999

$38,000 to 542,099

$33,000 to 37,999

$28,000 to $32,999

under $28,000

20




BENEFITS (10 points possible)

Major Medical Plan 7 7
Pension, Tuition Reimbursement, Life insurance, Dental
Insurance,
Disability Insurance, 3 3
SUSTAINABILITY
Construction uses grean building technigues (ie LEED Certification) 5
Construction uses technigues to minimize impact on Combined 5
5

Sewer Overflows (C80s}

Five year phase-in

* If average annual salary of the full-time jobs created by listed

occupation is 10% or greater than the current average salary for
Allen County and is eligible for a 7 or 10 year abatement, then
the applicant is eligible for an alternate deduction schedule.

0Y&

year
Year 1: 100%

Yeaf 1 100%

Year 2: 95%

Year 2: 100%

Year 3. 80%

Year 3. 100%

Year 4; 65%

Year 4. 100%

Year 5. 50%

Year 5 100%

Year 68: 40%

Year 6: 90%

Year 7: 30%

Year 7. 80%

Year 8. 20%

Year 8: 65%

Year 8. 10%

Year 9;: 50%

Year 10; 5%

Year 10: 40%

_Year‘i : 0%

Year 1: 100%

Year 1: 100%

Year 2: 85%

Year 2: 100%

Year 3: 71%

Year 3: 100%

Year 4: 57%

Year 4. 100%

Year 5. 43%

Year 5: 100%

Year 6: 29%

Year8: 71%

Year 7. 14%

Year 7: 43%

yee

Year 1: 100%

Year 2: 30%

Year 3: 80%

Year 4; 40%

Year 5: 20%

Year 6: 0%
iyear

Year 1: 100%

Year 2. 66%

Year 3. 33%

Year 4: 0%




T Personal Property Abatements|
Tax Abatement Review System

Sabert Corporation/STN Realty Fort Wayne, LLC

INVESTMENT (30 points possible)

Total new investment in equipment

Over $5,000,000
$1,000,000 fo $4,999,899
$500,000 to $989,999

$0 to $459,999

Points
Possible

Points
Awarded

-3

oo

10

Investment per employes {both Jobs created and retained})
$35,000 or more

$18,500 fo $34,999

$6,250 to $18,499

$1.250 {0 $6,249

less than $1,249

Py

N oo

10

Estimated local income taxes generated from jobs retained
$80,000 or more

$30,000 te $79,999

$10,000 to $29,999

$5,000 to $9,999

less than $5,000

- MW A

Estimated local income taxes generated from jobs created {Double points
for start-up)

$30,000 or more

$10,000 to $29,999

$5,000 to $9,999

$3,000 to $4,999

less than $3,000

S MNWRO

ECONOMIC BASE (20 points possible)

Location Quotient in designated Occupation Code
{use majority Occupation Code of all created and retained jobs)
Greater than 1.0

Estimated Percent of Business done outside
Allen County

Greater than 76%

50% to 74%

25% to 49%

15
10

15

JOBS (20 points possible)

Total humber of permanent jobs retained

Over 250
100 to 249
a0 to 99
250 49
10 tc 24
1t0 8

=N A0 a

Total number of permanent jobs created {Double for start-up)
Cver 100

-

N b oD

WAGES (20 points possible)

Median salary of the jobs created and/or retained
Over $47,999

$43,000 to $47,999

$38,000 fo $42,999

$33,000 to 37,999

$28,000 to $32,999

under $28,000

20




BENEFITS (10 points possible)

Major Medical Plan 7 7

Penslon, Tuition Reimbursement, Life Insurance, Dental Insurance,

Disabhillty Insurance, 3 3

SUSTAINABILITY

Construction uses green building technigues (ie LEED Certification} 5

Consfruction uses techniques to minimize impact on Combined Sewer 5

Overflows (C50s) 5
[ Total 7 03

Length of Abatement

* If average annual salary of the full-time jobs created by listed
occupation is 10% or greater than the current average salary for
Allen County and Is eligible for a 7 or 10 year abatement, then the
applicant is eligible for an alternate deduction schedule.

‘Year 1: 1 00%

Year 1: 100%

Year 2. 90% Year 2: 100%
Year 3. 80% Year 3: 100%
Year 4: 70% Year 4: 100%
Year 5: 60% Year 5. 100%
Year 6: 50% Year 6: 90%
Year 7. 40% Year7: 80%
Year 8: 30% Year 8. 65%
Year 9: 20% Year 9: 50%

Year 10: 10%

Year 10: 40%

Year 11: 0%
= year o

ar:

Year 1. 100%

Year 1: 100%

Year 2. 85%

Year 2: 100%

Year 3: 71%

Year 3: 100%

Yeard:. 57%

Year 4: 100%

Year 5, 43%

Year 5: 100%

Year 6: 29%

Year6: 71%

Year7: 14%

Year 7: 43%

Year 8: 0%
year
Year 1. 100%
Year 2: 80%
Year 3: 60%
Year 4: 40%
Year 5: 20%
Year 8; 0%
odyear o
Year 1: 100%
Year 2: 66%
Year 3: 33%
Year 4. 0%




