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BILL NO. R-23-11-49

DECLARATORY RESOLUTION NO. R-

A DECLARATORY RESOLUTION designating an

“Economic Revitalization Area” under 1.C. 6-1.1-12.1 for

property Commonly known as 1919 West Cook Road,

Fort Wayne, Indiana 46818 (CPI Card Group-Indiana, Inc./Silverado
Cook Properties, LLC)

WHEREAS, Petitioner has duly filed its petition dated November 16, 2023 to have the
following described property designated and declared an "Economic Revitalization Area” under
Sections 153.13-153.24 of the Municipal Code of the City of Fort Wayne, Indiana, and
|.C. 6-1.1-12.1, to wit:

Attached hereto as “Exhibit A” as if a part herein; and

WHEREAS, said project will create 19 additional full-time, permanent jobs with a total
additional annual payroll of $749,840 and an average annual salary of $39,465 and retain 165
current full-time permanent jobs and four part-time jobs with a retained total annual payroll of
$9,5668,713 and an average annual payroll of $56,619; and

WHEREAS, the total estimated project cost is $33,055,450; and

WHEREAS, it appears the said petition should be processed to final determination in
accordance with the provisions of said Division 6.

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE CITY OF
FORT WAYNE, INDIANA:

SECTION 1. That, subject to the requirements of Section &, helow, the property
hereinabove described is hereby designated and declared an “Economic Revitalization Area”
under |.C. 6-1.1-12.1. Said designation shall begin upon the effective date of the Confirming
Resolution referred to in Section 6 of this Resolution and shall terminate on December 31, 2021,
unless otherwise automatically extended in five year increments per .C. 6-1.1-12.1-9.

SECTION 2.  That, upon adoption of the Resolution:

(a) Said Resolution shall be filed with the Allen County Assessor;

(b) Said Resolution shall be referred to the Committee on Finance requesting a
recommendation from said committee concerning the advisability of designating the
above area an “Economic Revitalization Area”,

(c) Common Council shall publish notice in accordance with I.C. 6-1.1-12.1-2.5 and 1.C.
5-3-1 of the adoption and substance of this resolution and setting this designation as
an “"Economic Revitalization Area” for public hearing.

SECTION 3. That, said designation of the hereinabove described property as an
“Economic Revitalization Area” shall apply to both a deduction of the assessed value of real estate
improvements made between February 1, 2024 and December 31, 2025 and personal property for
manufacturing equipment and information technology equipment improvements to be made
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between March 1, 2024 and December 31, 2025. Should any delays occur, an updated timeframe
will be communicated to the Allen County Assessor and Allen County Auditor by Community
Development staff in writing.

SECTION 4.  That, the estimate of the number of individuals that will be employed or
whose employment will be retained and the estimate of the annual salaries of those individuals and
the estimate of the value of redevelopment or rehabilitation and the estimate of the value of
personal property for new information technology equipment, all contained in Petitioner's
Statement of Benefits, are reasonable and are benefits that can be reasonably expected to result
from the proposed described redevelopment or rehabilitation and from the installation of personal
property for new manufacturing and information technology equipment.

SECTION 5, That, the current year approximate tax rates for taxing units within the
City would be;

(a) If the proposed development does not occur, the approximate current year tax rates

for this site would be $2.8936/$100.

(b) Ifthe proposed development does occur and no deduction is granted, the approximate
current year tax rate for the site would be $2.8936/$100 (the change would be
negligible).

(c) Ifthe proposed development occurs and a deduction percentage of fifty percent (50%)
is assumed, the approximate current year tax rate for the site would be $2.8936/$100
(the change would be negligible).

(d) If the proposed new information technology is not installed, the approximate current
year tax rates for this site would be $2.8936/$100.

(e) If the proposed new manufacturing equipment and information technology equipment
is installed and no deduction is granted, the approximate current year tax rate for the
site would be $2.8936/$100 (the change would be negligible).

(f) If the proposed new manufacturing equipment and information technology equipment
is installed and a deduction percentage of eighty percent (80%) is assumed, the
approximate current year tax rate for the site would be $2.8936/$100 (the change
would be negligible).

SECTION 6.  That, this Resolution shall be subject to being confirmed, modified and
confirmed, or rescinded after public hearing and receipt by Common Council of the above
described recommendations and resolution, if applicable.

SECTION 7.  That, pursuant to |.C. 6-1.1-12.1, it is hereby determined that the
deduction from the assessed value of the real property shall be for a period of ten years, and the
deduction from the assessed value of the new manufacturing equipment and information
technology equipment shall be for a period of ten years.

SECTION 8. The deduction schedule from the assessed value of the real property
pursuant to I.C. 6-1.1-12.1-17 shall look like this:
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14
15
16
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21
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23
24
25
26
27
28
29
30

Year of Deduction Percentage
100%
95%
80%
65%
50%
40%
30%
20%
10%
5%
0%
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SECTION 9. The deduction schedule from the assessed value of hew manufacturing
technology equipment and information technology equipment pursuant to I.C. 6-1.1-12.1-17 shall
look like this:

Year of Deduction Percentage
100%
90%
80%
70%
60%
50%
40%
30%
20%
10%
0%
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SECTION 10. That, the benefits described in the Petitioner's Statement of Benefits can
be reasonably expected to result from the project and are sufficient to justify the applicable
deductions.

SECTION 11. That, the taxpayer is non-delinquent on any and all property tax due to
jurisdictions within Allen County, Indiana.

SECTION 12. That, pursuant to I.C. 6-1.1-12.1-12 et al, any property owner that has
received a deduction under section 3 or 4.5 of this chapter may be required to repay the deduction
amount as determined by the county auditor in accordance with section 12 of said chapter if the
property owner ceases operations at the facility for which the deduction was granted and if the
Common Council finds that the property owner obtained the deduction by intentionally providing
false information concerning the property owner’s plans to continue operation at the facility.

SECTION 13. That, this Resolution shall be in full force and effect from and after its
passage and any and all necessary approval by the Mayor.

Member of Council

APPROVED AS TO FORM AND LEGALITY

Malak Heiny, City Attorney




Admn. Appr.

DIGEST SHEET

TITLE OF ORDINANCE: Declaratory Resolution

DEPARTMENT REQUESTING ORDINANCE: Community Development Division

SYNOPSIS OF ORDINANCE: CPI Card Group-Indiana, Inc. and Silverado Cook
Properties, LL.C are requesting the designation of an Economic Revitalization Area for
eligible real and personal property improvements. Silverado Cook Properties, LLC will
construct an 80,000 square foot high tech assembly facility and CPI Card Group-Indiana,

Inc. will purchase and install new personal property equipment.

EFFECT OF PASSAGE: Investment of $33,281,450, the creation of 19 new full-time
permanent positions with a total annual payroll of $749,840, the retention of 165 full-time

permanent positions and four part-time positions with an annual payrell of $9,568,713.

EFFECT OF NON-PASSAGE:  Potential loss of investment, the creation of 19 new full-
time permanent positions with a total annual payroll of $749,840, the retention of 165 fuil-

time permanent positions and four part-time positions with an annual payroll of

$9,568,713.

MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS): No expenditures of

public funds required.

ASSIGNED TO COMMITTEE (CHAIR AND CO-CHAIR): Geoff Paddock and Jason Arp



To: City Council

FrROM: Carman Young, Economic Development Specialist

DATE: November 17, 2023

RE: Request for designation by CPI Card Croup-Indiana, Inc. and Silverado Cook

Properties, LLC as an ERA for real and personal property improvements.,

~ BackeroUND
PROJECT ADDRESS! 1919 West Cook Road [PROJECT LOCATED N/A
WITHIN:
PROJECT COST: $33,281,450 COUNCILMANIC 3
DISTRICT:

ComPANY PRODUCT OR SERVICE: | CPI Card Group-Indiana, Inc. produces credit, debit and prepaid debit
cards, Silverado Cook Properties, LLC. is a commercial real estate
developer.

PROJECT DESCRIPTION! Silverado Cook Properties, LLC will construct a new 80,000 square foot
high tech assembly facility. CPI Card Group-Indiana, Inc. will purchase and
install new personal property equipment.

CREATED RETAINED
JOBS CREATED (FULL-TIME). 19 JOBS RETAINED (FULL-TIME). 165
JOBS CREATED (PART-TIME): 0 JOBS RETAINED (PART-TIME): 4
TOTAL NEW PAYROL.L! $749,840 TOTAL RETAINED PAYROLL! $9,568,713
AVERAGE SALARY (FULL-TIME NEW), $39,465 AVERAGE SALARY (FULL-TIME RETAINEDY, $56,619

Yes [X] No I:] N/A I:l Project will encourage vacant or under-utilized land appropriate for commercial or
industrial use?
Explain: The site for this project is currently undeveloped.

Yes No D N/A |:| Real estate to be designated is consistent with land use policies of the City of Fort
Wayne?

Lxplain: Property to be designated is zoned C-1, Professional Office and
Personal Services. The use of this property is consistent with the land use
policies of the City of Fort Wayne,

Yes No D N/A [:] Project encourages the improvement or replacement of a deteriorated or obsolete
structure?

Explain: A new 80,000 square foot high fech assembly facility will be
constructed,



Yes @ No D N/A D

Yes[ ] No[_] NALK

Yes < No [] NaA[]

Yes X No['] NA]

Yes P4 No [ ] N/a[]

Yes[ ] No[ ] NA &

Yes [ No[ ] WA

Project encourages the improvement or replacement of obsolete manufacturing and/or
research and development and/or information technology and/or logistical distribution
equipment?

Explain: New personal properfy manufacturing equipment and
information technology equipment will be purchased and installed.

Project will result in significant conversion of soiid waste or hazardous waste into
energy or other useful products?

Project encourages preservation of a historically or architecturally significant structure?
Explain: The structure to be designated was built in 1928 in an
institutional Neoclassical style that is very much in its original condition.

Construction will result in Leadership in Energy and Environmental Design (LEED)
certification by the U.S. Green Building Council?

Construction will use technigues to minimize impact on combined sewer overflows?
(i.e. rain gardens, bio swales, etc.)

ERA designation induces employment opportunities for Fort Wayne area residents?
Explain: 19 new full-time permanent positions will be created with a new
total annual payroli of $749,840 and 165 full-time permanent positions and
four part-time positions will be retained with a total annual payroll of
$9,508,713.

Taxpayer is NOT delinquent on any or all property tax due to any taxing jurisdiction
within Allen County.

T EALIeY

Per the policy of the City of Fort Wayne, the following guidelines apply to this project:

1. The period of deduction for real property improvements is ten years.
2. The period of deduction for personal property improvements is ten years,

The property to be designated is eligible for a ten year schedule of deduction on real property improvements and a
ten year schedule of deduction for personal property under Fort Wayne Comon Council’s tax abatement policies and
procedures. Attached is a calculation of property taxes saved/paid with the deduction.



~ PREVIOUSLY APPROVED PHASEANS

CPI Card Group-Indiana, Inc.

R-28-14 Approved for a ten year phase-in on real and personal property improvements totaling $3,384,500 in
2014, A 4,400 square foot addition was added to the existing facility at 613 High Street and new
manufacturing equipment and information technology equipment was purchased and installed.

Silverado Cook Properties, LLC

R-18-18 Approved for a 60,000 square foot speculative building. This project did not happen.

R-99-22  Approved for a 100,000 square foot speculative building that is currently under construction with an
identified tenant.

ém -

Signed:
Economic Development Specialist

COMMUNITY DEVELOPMENT DIVISION =~
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CITY OF FT. WAYNE

s

i
WOV 1.6 2023 0o
COMMUNITY DEVELOPMENT

ECONOMIC REVITALIZATION AREA APPLICATION
CITY OF FORT WAYNE, INDIANA

APPLICATION IS FOR: (Check appropriate box(es)) !REHI Estate Improvements

!Personal Property Improvements

[_1Vacant Commercial or Industrial Building

$22,717,450

Total cast of real estate improvements:

Total cost of manufacturing equipment improvements: $9,500.000

Total cost of research and development equipment improvements: £

Total cost of logistical distribution equipment improvements: 50

Tatal cost of information technology equipment improvements; 064,068

TOTAL OF ABOVE IMPROVEMENTS: 933,281,450

Real property taxpayer’s name: Silverado Cook Properties LLC

Personal property taxpayer's name: CPI Card Group - '"dia”?y,'ic-

Telephone number: (720) 681-6304
Address listed on tax bill: 10368 W Centennial Rd Littleton, CO 80127

Narue of company to be designated, if applicable; CPI Card Group - Indiana Inc.

Year company was established: 2007
ed: 1919 Cook Road - Fort Wayne, indiana 46818

Addtress of property to be designat
Real estate property identification number. 02-07-15-126-017.000-073
Contact person name: Jeff Levenhagen

Contact person telephone number; (651) 364-6265 Contact email; jlevenhagen@cpicardgroup.com
10368 W Centennial Rd Littleton, CO 80127

Contact person address:

List company officer and/or principal operating personnel

NAME TITLE ADDRESS PHONE NUMBER
Scott Scheirman President 10368 West Centermnial Road Lilltaton, CO 80127 720 681 6304
Jeffrey Hochstadt Vice President 10368 Wesl Canlanniat Road Litllaton, CO 80127 720 681 6304
 Sarah Kilgore " VP & Secretary 10368 West Cantennial Road Litleton, CO 80127 [ 720 681 6304
Sonya Vollmer Vice President 110368 Wast Centennial Road Lilllalon, CO 80127 720 681 6304
Donna Abhbey Treasurer 10368 West Cenlannial Road Lilllaton, CO 80127 720 681 6304




12/2019

Ligt all persgns or firms having ownership interest in the applicant business and the percentage each holds:

NAMIE e - PERCENTAGE

CPICG, Inc. 100%

Oyes BNo
EYcS One

Ovyes !No
Ovyes !No

JYes BNo

Ze any elected officials shareholders or holders of any debt obligation of the applicant or operating
business? If yes, who? (nameftitie)

Is the property for which you are requesting ERA designation totally within the corporate limits of the
City of Fort Wayne?

Do you plan to request state or locat assistance to finance public improvements?

Is the property for which you are requesting ERA designation located in an Economic Development
Target Area (EDTA)? (see attached map for current areas)

Does the company’s business include a retail component? If yes, answer the following questions:
What percentage of floor space will be utilized for retail activities? NA

What percentage of sales is made {o the ultimate customer? A
What percentage of sales will be from service calls? Ma

What is the percentage of clients/customers served that are located outside of Allen County? 99%

Whalt is the company’s primary North American Industrial Classification Code (NAICs)? 323111

Describe the nature of the company’s business, product, and/or service: CPtCard Group Is aleading payment solutions pravider

proudly offering credit, debit, and prepaid debit card solutions,

Dollar amount of annual sales for the last three years:

Year Annusl Sales
2022 | Revenue - $475,745,000
2021 Revenue - $375,119,000
2020 Revenue - $312,189,000
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List the company’s three largest customers, their locations and amount of annual gross sales:

Customer Name City/State Annual Gross Sales

Confidential Financial Program Provider Atlanta, Georgia | $60-70M
Confidential Multl-Natlonal Financlal Institution #1 New York City, New Yérk $40-50M
Confidential Multi-Natlonal Firanclal institutlon #2 Eng] and $40-50M

List the company’s three largest material suppliers, their locations and amount of annual purchases:

Supplier Name City/State Annusal Gross Purchases
Confidential Component Manufacturer Germany $60-70M
Confidential Plastics Manufacturer #1 France $10-20M
Confidential Plastics Manufacturer #2 England $10-20M
List the company’s top three competitors:
Competitor Name City/State

Thales Group o France

Idemia France

Perfect Plastics

St. Charles, Missouri

Describe the product or service to be produced or offered at the project site: Production of debt, credit, and

prepaid debit cards.

In order to be considered an Economic Revitalization Area (ERA), the area must be within the corporate limits of the City
of Fort Wayne and must have become undesirable for, or impossible of, normal development and occupancy because of a
lack of development, cessation of growth, detetioration of improvements or character of occupancy, age, obsolescence,
substandard buildings, or other factors which have impaired values or prevent a normal development of property or use of
property. It also includes any area where a facility or group of facilities that are technologically, economically, or energy
obsaolete is located and where the obsolescence may lead to a decline in employment and tax revenues.

How does the property for which you are requesting designation meet the above definition of an ERA?
The parcel to be designated has previously been designated as an ERA.
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Complete this section of the application if you are requesting a deduction from assessed value for real property improvements,

Describe any structure(s) that isfare currently on the praperty: There is a 248,016 square foot facility to
which an addition is being made for an existing tenant. The area where this bmldlng will be built
is currentty vacant and undeveloped.

Describe the condition of the structure(s) listed above: The other facility on this 50-acre property was
builtin 1987 and is in good condition.

Describe the improvemenis to be made lo the property to be designated for tax phase-in purposes: A new building will
be constructed housing predominately manufacturing facilities, but also a minimal amount of office

in support of the manufacturing operations in place. The building will be approximately 80,000SF.

Projected construction start (month/year): February 2024

Projected construction completion {month/year): December 2025

!Yes [CINo Will construction result in Leadership in Energy and Environmental Design (LEED) cerfification
by the U.S, Green Building Council?

[!Yes {JNo  Will construction use techniques to minimize impact on combined sewer overflows? (i.e. rain gardens, bio
swales, etc.)

This project will adhere to all applicable federal, state, and municipal statutes, regulations, ordinances and codes,
including but not limited to all Indiana and AHen County Building Codes and the Allen County Zoning Ordinance,
Adherence to all applicable federal, state, and municipal statutes, regulations, ordinances and codes will be
maintained throughout all design, permitting, confractor licensure, and construction phases of the Property
owner’s project. Said adherence shall be attested to on the initial tax phase-in application and each annual
Compliance with Statement of Benefits Form,



1272019

Complete this section of the application if you are requesting a deduction from assessed valug of new manufacturing, resgarch and

development, lopistical distribution or information technology equipment,

List below the equipment for which you are seeking an economic revitalization area designation,

Manufacturing equipment must be used in the direct production, manufacture, fabrication, assembly, extraction, mining,
processing, refining, or finishing of other tangible personal property at the site to be designated. Research and
deveiopment equipment consists of laboratory equipment, research and development equipment, computers and computer
software, telecommunications equipment or lesting equipment used in research and development aclivities devoted
directly and exclusively to experimental or laboratory research and development for new products, new uses of existing
products, or improving or testing existing products at the site to be designated. Logistical distribution equipment consists
of racking equipment, scanning or coding equipment, separators, conveyors, fork lifts or lifting equipment, transitional
moving equipment, packaging equipment, sorting and picking equipment, software for technology used in logistical
distribution, is used for the storage or distribution of goods, services, or information. Information technology equipment
consists of equipment, including software used in the fields of information processing, office automation,
telecommunication facilities and networks, informatics, network administration, sofiware development and fiber optics:
(use additional sheets, if necessary)

A compleled estimated purchase sheael of equipment can ba provided if necessary, howaver, the aquipmant in placa will be predominalely manufaciuing

in nature. The breakdown of the estimated value of all equipment to be purchased is oulfined below:
Interior Build-Out (Supporting Manufacturing): $19,499,056
Machinery (Manufacturing): $9,500,000

Note that alf personal property labeled above should meet the definitions provided above.

[lyes !No Has the above equipment for which you are secking a designation, ever before been used for any purpose
in Indiana? If yes, was the equipment acquired at an arms length transaction from an entity not affiliated with the

applicant? OdYes ENO

Clves gNo Will the equipment be leased?
Date first piece of equipment will be purchased (month/year); March 2024

Date last piece of equipment will be installed (month/year): December 2025

Please provide the depreciation schedule term for equipment under consideration for personal property tax phase-in:
Depreciation schedules across the various personai property that will be put in place varies. For our

financial analysis we have assumed an average of a 10-year depreciable life, but we'll defer to the county

assessor and the appropriate depreciation scheduies.
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ELIGIBLE VACANT BUILDING INFORMATION

Complete this section of the application if you are requesting a deduction from the current assessed value of a vacant.building

[Yes LINo Has the building for which you are sceking designation for tax phase-in been unoccupied for at least one

year? Please provide evidence of occupation. (i.e. certificate of occupancy, paid utility receipts, executed lease

agreements)

What year was the structure built?

Describe any structure{s) that is/are currently on the property:

Describe the condition of the structure(s) listed above:

Projected occupancy date {month/year):

Describe the efforts of the owner or previous owner in regards to selling, leasing or renting the eligible vacant building
during the period the eligible vacant building was unoccupied including how much the building was offered for sale,

lease, or rent by the owner or a previous owner during the period the eligible vacant building was unoccupied.

This project will adhere to all applicable federal, state, and municipal statutes, regulations, erdinances and codes,
including but not limited teo all Indiana and Allen County Building Codes and the Allen County Zoning Ordinance.
Adherenece to all applicable federal, state, and municipal statutes, regulations, erdinances and codes will be
raaintained throughout all design, permitting, contraetor licensure, and construetion phases of the Property
owner’s preject, Said adherence shall be attested to on the initial tax phase-in application and each annuai
Compliance with Statement of Benefits Form,
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EMPLOYMENT INFORMATION FOR FACILITY TO BE DESIGNATED

ESTIMATE OF EMPLOYEES AND PAYROLL FOR FORT WAYNE
FACILITY REQUESTING ECONOMIC REVITALIZATION AREA DESIGNATION

Please be specific on job descriptions. When listing the occupation codes, please avoid using the *Major
Occupational Groupings” (i.e. 11-000, 13-000, 15-000, etc.) which are more general in nature. Instead, use specific
occupation codes (i.e. 11-1021, 13-1081, 15-2041 etc) for each created and retained job. To fill out information on

occupation and occupation code, use data available through Occupation Employment Statistics for Fort Wayne
littpiwww.bls.govioes/current/oes_23060.htm

Any information concerning the cost of the property and specific salaries paid to individual employees is
confidential per Indiana Cade (1.C. 6-1.1-12.1-5.1)

Current Full-Time Employment

Occupation Occupation Code | Number of Jobs | Total Payrofl
Client Services |  43-4051 6 | $302,930
ManutlEnginesring Posiions | 51-0199 / 17-2199 121 $6,158,012

Faciities TechsiMaintenance|  49-071 8 © $501,280
Office Positions | 11-1021 /41-3091 21 $1,995,531
Other 27-1024 9 $429,626

Retained Full-Time Employment

Occupation Occupation Code | Number of Jobs | Total Payroli

Client Services 43-4051 6 $302,930
ManurfEngineering Positions { 51-9199 / 17-2199 121 $6,158,01 2
Facilities Techs/Maintenance 499071 8 $50-"]-,280
Office Positions | 11-1021 /41-3091 21 $1,995,531
~ Other 271024 | 9 $429,626

Additional Full-Time Employment

Occupation Occupation Code | Number of Jobs | Total Payroll
Finishing Operator 51-6199 5 $189,280
 EMV Operator 51-9199 5 $192,400
Quality Techs 51-9199 2 $74,880
Shipping Clerks 43-5071 4 $149,760
Maintenance Techs|  49-9071 3 $143,520
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Curcrent Part-Time or Temporavy Jobs

Occupation Occupation Code | Number of Jobs | Total Payroli
ManuffEngineering Positions 51-9199 2 $92 ,1 23
Other 33-9032 2 $89,211

Retained Part-Time or Temporary Jobs

Occupation Occupation Code | Number of Jobs | Total Payroll
ManuffEngineering Positions 51-9199 2 $92,123
Other 33-9032 2 $89,211

Additional Part-Time or Temporary Johs

Occupation Qccupation Code | Number of Jobs | Total Payrolt

N/A N/A N/A N/A

Check the boxes below if the existing jobs and the jobs to be created will provide the listed benefits:

(dPension Plan BMajor Medical Plan !Disabiiity Insurance

E Tuition Reimbursement ! Life Insurance ! Dental Insurance

List any benefits not mentioned above: 407K, Philanthropy opportunity, etcs.

When will you reach the levels of employment shown above? {month/year): December 2025
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The following must be attached to the application,
L Statement of Benefits Form{s) (fiest page/front slde corpleted)

2. Pull legat desmption oE e épm'ty and » plat map identifying the property boundaries. fax bill
1 . Showld be marked as Exhibit A.

3 Check for non-refundable application fee made payable to the City of Fort Wayne.

ERA filing fee (either real or personal property improvements) 1% of total-project cost not to exceed $1;000
BRA filing fee (both real and personal property improvements) .1% of total project cost not to exceed $1,500

ERA filing fee (vacant commercial or industrial building) $500
ERA filing fee in an EDTA $260
Amendment to extend designation period $300
Waiver of non-compliance with ERA filing $1,000 + ERA filing fee

4. Owner's Certificate (if applicant is not the owner of property to be designated)
Should be marked as Exhibit B if applicable.

1, as the legal taxpayer and/or owner, hereby certify that all information and representations made on this application
and its attached exhibits are true and complete and that no Improvement Location Permit or Structural Permit have been
filed for construction of improvements, the occupation of the vacant building has not taken place and no manufacturing,
research and development, logistical distribution or information technology equipment which is a part of this application
been purchased and installed as of the date of filing of this application. I also certify that the taxpayer is not delinquent
on any and all property tax due fo taxing jurisdictions within Allen County, Indiana. I understand that any incerrect
information on this application may result in a rescission of any tax phase-ins which ¥ may receive.

1 understand that I must file a correctly completed Compliance with Statement of Benefits Form (CF-1/Real Property
for real property improvements, CF-1/PP for personal property improvements, and CF-1/VBD for vacant building
deduction) and the Public Benefit Anmual Update with the City of Fort Wayne Community Development Division in
each year in which I receive a deduction. Further the CF-1/PP form must be filed with the county assessor and the CF-
H/Real Property and CF-]/VBD must be ﬁicd with the county auditor. Failurete ﬁie the CF-1 form with these agencies

/01623
Signature of Taxpayer/Owner

Sowne. Pldsey CIXD c().,@é/sﬁg/ ﬁzﬁozﬁ_@

Printed Name and Title of Aﬁplwa.nt

WIS 1978

Date

Retumn completed application to Community Developiment staff ot 200 B, Beiry Street Suite 320 Fort Wayne, IN 46802



EXHIBIT A
1919 West Cook Road

LEGAL DESCRIPTION

A parcel of land situated in the Northeast One-quarter and the Northwest One-quarter of Section 15, Township 31
North, Range 12 East, Allen County, Indiana, and more particularly described as follows:

COMMENCING at the center of Section 15, Township 31 North, Range 12 East, Allen County, Indiana, marked by a
Harrison monument; thence North 04 degrees 26 minutes 10 seconds West (bearing base on Deed DOC. #86-009318
and DOC. #86-009319) along the North-South centerline of the said Section 15, a distance of 847.64 feet to the Point
of Beginning as marked by a set five-cighths inch diameter steel pin with D&A Firm No. 0026 identification cap.
BEGINNING at the above described point; thence South 86 degrees 57 minutes 00 seconds West, a distance 869.86
feet to a set five-cighths inch diameter steel pin on the West bank of Spy Run Creck; thence, North 51 degrees 34
minutes 50 seconds West (North 50 degrees 48 minutes 14 seconds West - deed), a distance of 192.50 fecet to a stone;
thence North 04 degrees 11 minutes 11 seconds West (North 04 degrees 14 minutes 14 seconds West - deed) a
distance of 1581.25 feet to a set five-eighths inch diameter steel pin on the Southerly line of parcel of land described
in DOC.#200063132 also being the Southerly right-of-way line of Cook Road; thence North 88 degrees 12 minutes
33 seconds East along said Southerly line, a distance of 953.56 feet to a set five-cighths inch diameter steel pin;
thence South 89 degrees 05 minutes 00 seconds East along said Southerly line, a distance of 219.28 feet to a set
five-cighths inch diameter steel pin with D&A Firm No. 0026 identification cap; thence South 70 degrees 15 minutes
43 seconds East along Southerly line, a distance of 37.51 feet to a set five-eighths inch diameter steel pin with D&A
Firm No. 0026 identification cap; thence South 14 degrees 25 minutes 55 seconds East along said Westerly
right-of-way line, a distance of 429.03 feet to a four inch by four inch concrete right-of-way marker found; thence
South 14 degrees 58 minutes 08 seconds East, a distance of 667.09 feet to a four inch by four inch concrete
right-of-way marker found; thence South 15 degrees 07 minutes 53 seconds East along said Westerly right-of-way
line a distance of 597.71 feet to five-cighths inch diameter steel pin; thence South 86 degrees 57 minutes 00 seconds
West, a distance of 508.75 feet to the point of beginning, containing 52.58 acres, more or less.

The above being described by a Survey by Dickmeyer & Associates, Kerry D. Dickmeyer, Land Surveyor, recorded
April 9, 2004 in Document Number 204025735.

EXCEPTING THEREFROM

A part of the Northeast Quarter of Section 15, Township 31 North, Range 12 East, Allen County, Indiana, and being
that part of the grantor's land lying within the right of way lines depicted on the Right of Way Parcel Plat marked
Exhibit “B” attached to Document Numbers 2008054153 and 2008054 154, described as follows:

Commencing at the Southwest corner of said quarter section, designated as point **520" on the Location control Route
Survey Plat recorded in Instrument Number 204040574 in the Office of the Recorder of said County; thence North 2
degrees 14 minutes 35 seconds West 847.58 feet (847.64 feet by Instrument Number 86-009319) along the West line
of said quarter section to the South line of the grantor's land; thence South 89 degrees 05 minutes 46 seconds West
334.79 fect (334.80 feet by Instrument Number 86-009319) along said South line to the West line of the tract of land
described in Instrument Number 86-009319; thence North 2 degrees 01 minutes 56 seconds West 1,694.31 feet along
said tract line to the South boundary of Cook Road; thence South 89 degrees 35 minutes 47 seconds East 277.67 feet
along the boundary of said Cook Road; thence South 86 degrees 56 minutes 03 seconds East 109.31 feet along said
boundary to point *340" designated on said parcel plat and the POINT OF BEGINNING of this description: thence
continuing South 86 degrees 56 minutes 03 seconds East 109.97 feet along said boundary to the Southwestern
boundary of the intersection of said Cook Road and S.R. 3 (Lima Road); thence South 68 degrees 44 minutes 22
seconds East 31,78 feet along the boundary of the intersection of said Cook Road and S.R. 3 to the Western boundary
of said S.R. 3; thence South 12 degrees 46 minutes 42 seconds East 301.24 fect along the boundary of said S.R. 3 to
point *345" designated on said parcel plat; thence South 77 degrees 13 minutes 18 seconds West 5.00 feet to point
344" designated on said parcel plat; thence North 12 degrees 46 minutes 42 seconds West 150.00 feet to point *343”
designated on said parcel plat; thence North 19 degrees 07 minutes 06 seconds West 90,55 feet to point 342"
designated on said parcel plat; thence North 43 degrees 02 minutes 05 seconds West 69.46 feet to point #341”
designated on said parcel plat; thence North 71 degrees 55 minutes 39 seconds West 95.66 feet to the point of
beginning and containing 0.125 acres, more or less.




STATEMENT OF BENEFITS

REAL ESTATE IMPROVEMENTS

Stale Form 51767 (R7 / 1-21)

Prescribed by the Depariment of Local Government Finance

E FT. \NF\\{NE

ciy O
NOV 1 6 20103

20 PAY 20

FORM SB-1/ Real Properly

PRIVACY NOTICE

Any Information concerning the cost

of the propercl?r and specific salaries

pald to individual employees by the
roperty owner is confidential per

C 6-1.1-12.1-5.1.

This statement Is being completed for real properly that qualifies under the following Indiana Code (check one boﬁ' EN'Y
[l Redevelopment or rehabilitation of real estale improvements (IC 6-1.1-12.1-4) MN\UN\W DE\JE\_ ?M

[ Residentially distressed area (IC 6-1.1-12.1-4.1)

INSTRUCTIONS:

1, This stalement must be submilled to the body designating the Economic Revilalization Area prior to the public hearing If the designaling body requires
information from the applicant in making its decision about whether to designale an Economic Revilalization Area. Otherwise, this slalement must be
submitted to the designating body BEFORE the redevelopment or rehabilitation of real property for which the person wishes to claim a deduction.

2. The stalement of benefits form must be submiltted to the designating body and the area designated an economic revilalization area hefore the initiation of
the redevelopment or rehabilitation for which the person desires to claim a deduction,

3. To obtain a deduction, a Form 322/RE must be filed with the county auditer before May 10 in the year in which the addition to assessed valuation Is
made or not later than thirly (30) days after the assessment notice Is malled to the properly owner Iif it was malled after April 10. A property owner who
failed to file a deduction application within the prescribed deadline may file an application between January 1 and May 10 of a subsequent year.

4. A properly owner who files for the deduction must provide the county auditor and designating body with a Form CF-1/Real Propeity. The Form CF-1/Real
Properly should be aftached fo the Form 322/RE when the deduction is first claimed and then updated annually for each year the deduction is applicable.
IC 6-1.1-12.1-5.1(bh)

5. For a Form SB-1/Real Properly that is approved affer June 30, 2013, the designating body is required to establish an abatement schedule for each
deduction allowed. For a Form SB-1/Real Property that is approved prior to July 1, 2013, the abatemenl schedule approved by the designating body
remains in effect. IC 6-1.1-12.1-17

SECTION 1 TAXPAYER INFORMATION
Name of taxpayer
Silverado Cook Properties LLC

Addrass of taxpayer (number and siresl, cily, slale, and ZIP code)

10050 Bent Creek Boulevard, Fort Wayne, IN, 46825

Name of contact person

Todd Ramse

SECTION 2

Telephone number

(260 ) 438-2483

LOCATION AND DESCRIPTION OF PROPOSED PROJECT

E-malil address
tramsey@rcidevelops.com

SECTION 3
Current Number

169.00
SECTION 4

Name of designating body Resolution number
Fort Wayne City Council
Location of property County DLGF taxing district number
1919 West Cook Road Allen 073
Description of real property Improvements, redevelopment, or rehabilitation (use additional sheets If necessary) Eslimated start date (month, day, year)
New 80,000 SF high tech assembly building with high security 02/01/2024
Eslimaled complelion date (month, day, year)
12/31/2025

Salaries Number Retalned Salaries Number Additional Salaries
$9,568,713.00 169.00 $9,568,713.00 | 19.00 $749,840.00

ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT

ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT

REAL ESTATE IMPROVEMENTS
COST ASSESSED VALUE
Current values
Plus estimated values of proposed project 15,000,000.00 15,000,000.00
Less values of any properly being replaced
Net estimated values upon completion of project 15,000,000.00 16,000,000.00
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
Eslimaled solid waste converted (pounds) NA Eslimated hazardous waste converted (pounds) NA
Other benefils
NA
SECTION 6 TAXPAYER CERTIFICATION

| hereby certify that the representations in this statement are true.

Signature of authorized representalive %
Call

Date signed (month, day, year)

11/16/2023

Printed name of aulhorized representalive

Todd Ramsey

Title
Partner

Page 1 of 2



FOR USE OF THE DESIGNATING BODY

We find that the applicant meels the general standards In the resolution adopled or fo be adopied by this body. Said resolution, passed or to be passed
under IC 6-1,4-12.1, provides for the {ollowing limfiatlons:

A, The deslapatad area hias been imitad jo a period of #me nol to exceed __ calendar years* {sge below). The dale this designation
explres Is OTE: This question addresses whether the resofution contains an expiralion dale for the designaled area.

B. The lype of deduction that is allowed In the designated area Is limiled to,

1. Redevelopment or rehabililation of real estate improvements es No
2. Restdentially distressed areas CIyes [
G, The amount of the deduction applicable Is imied o § { .
D. Other Hmitations or conditlons {specify) N { A’
E. Number of years allowed: lYear 1 [] Year2 [ Year 3 [ veard Year5 (* see below)
Cvears [] Year7 [ Years [ 1Years gar 10

tatement of benefils approved after Juns 30, 2013, did this designallng body adopl an abalement schedule per iC 6-1.1-12.1-177
es [ No

Ifyes, attach a copy of the abatement schedule to his form.
If no, the deslgnating body is required o establish an abatement schedule before the deduclion can be determined.

We have also reviewed the Information contained in the statement of banefits and find that the estimates and expectations are reasonable and have
determined that the folafity of benefils is sufficiant to juslify the deduclion described above,

Approved {signaiure and litls of authonzed mamber of desfgraling body) Telephone number Dale signed {monlh, day, year}
{ }

Printed name of authorfzed mamber of designating body Name of deslgnaling body

Attested by {signalure and lifle of sllester) Peinted name of atlesler

* i the deslgnating body limits the time period during which an area Is an economic revitalization area, that limitation does no! iimit the length of time a
taxpayer is enfitled to recelve a deduction to a number of years that is less than the number of years designated under IG 6-1,1-12.1-17.

A. Forrestdentially distressed areas where lhe Form SB-1/Real Property was approved priar to July 1, 2013, the deductions established In IC
6-1,1-12.1-4.1 remaln In effect. The deduclion pericd may not exceed five (5) years. For a Form SB-1/Real Properly that is approved after Juna 30,
2013, the deslgnating body Is required 1o establish an abatement schedule for each deduction allowed. Except as provided in IC 6-1.1-12.1-18, the
deduction period may not exceed ten (10} years. {See IC §-1.1-12.1-17 below.}

B. For the redevelopment or rehabltitation of real property where the Form SB-1/Real Properly was approved prior to July 1, 2013, the abatement
schedule approved by the deslgnating body remains In effect, For a Form SB-1/Real Properly that is approved after June 30, 2013, the deslgnating
bedy Is required lo eslablish an abatement schedule for each deduction allowed. {See IC 6-1.1-12.1-17 below.}

IC 6-1.1-12417

Abatoment schedules

Sec. 17. (a) A designating body may provide to a business that is eslablished In or relocated to a revitatization area and that receives a deduclion tnder

section 4 or 4.5 of this chapter an abatement schedule based on the following factors:

{1) The lotal amount of the faxpayer's Invesiment in real and personal property.

{2} The number of new fuli-time equivalent jobs created.

{3} The average wage of the new employees compared lo the slate minimum wage.
{4} The Infrastruclure requiremeants for the faxpayer's Investmeni.

(b} This subsection appiles 1o a statement of benefils approved after June 30, 2013. A deslgnating body shall establish an abalemeni schedule
for each deduction allowed under this chapler. An abatement schedule must specily the percentage amount of the deduction for each year of
the deduction. Except as provided in I1C 6-1.1-12.1-18, an abatement schedule may not exceed ten (10) years.

{c} An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effecl unti] the abatement schedule expires under
tha terms of the resolution approving the taxpayer's staterment of benefits,
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FFLW
STATEMENT OF BENEFITS ey O \
PERSONAL PROPERTY X nﬁq’ FORM S$B-1/PP
State Form 51764 (R6/1-21) NOV 18 N T

Prescribed by the Dapartment of Local Government Finance A"ﬁ, afoimation_eonesiming The toet

o property and specific salarles pald

OMMUNITY DEVELOPMENT | i i Sooos b o vy
INSTRUCTIONS:

1. This stalement must be submitted to the body designating the Economle Revilalizatlon Area prior to the public hearing if the designating body requires
information from the applicant in making its decision about whether to desigrate ah Economic Revilalizallon Area. Otherwise this stalement must be
submitted to the designating body BEFORE a person installs the new manufacturing equipment and/or research and development equipment, and/or
logistical distribution equipment and/or information technology equipment for which the person wishes to claim a deduction.

2. The statement of benefits form must be submitted to the designaling body and the area designated an economic revitalization area before the installation of
qualifying abatable equipment for which the person desires to claim a deduction.

3. To oblain a deduction, a person must file a certified deduction schedule with the person's personal properly relurn on a certified deduction schedule
(Form 103-ERA) with the township assessor of the township where the property Is situated or with the counly assessor if there Is no township assessor for
the township. The 108-ERA must be filed between January 1 and May 16 of the assessmen! year In which new manufacturing equipment and/or research
and development equipment and/or logistical distribution equipment and/or information technology equipment is Installed and fully functional, unless a filing
extension has been obtained. A person who oblains a filing extension must file the form between January 1 and the extended due date of that year.

4. Properly owners whose Statement of Benefits was approved, must submit Form CF-1/PP annually to show compllance with the Statement of Benefits.

(IC 6-1.1-12.1-5.6)

5. For a Form SB-1/PP that is approved after June 30, 2013, the deslgnating body Is required to establish an abatement schedule for each deduction sllowed.

For a Form SB-1/PP that is approved prior to July 1, 2013, the abatement schedule approved by the designating body remains in effect. (IC 6-1.1-12.1-17)

SECTION 1 TAXPAYER INFORMATION
Name of taxpayer Name of contact person
CPI Card Group Inc Jeff Levenhagen
Address of taxpayer (number and street, cily, stale, and ZIP code) Telephone number

10368 W Centennial Rd, Littleton, CO 80127 ((720)) 680-6304

SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PROJECT

Name of designating body Resolution number (s)
Fort Wayne City Council
Location of property County DLGF taxing district number
1919 Cook Road - Fort Wayne, Indiana 46818 Allen 073
Description of manufacturing equipment and/or research and development equipment ESTIMATED
?Sgleo; é%?&i?fﬁ' gmﬁ;uﬁ:w&g;&nl and/or Information technology equipment, START DATE COMPLETION DATE
Manufacturing equipment to increase production capacity of stripe and Manufacturing Equipment] (03/31/2024 | 12/31/2025

magnetic strip credit cards. Includes silkscreen press, automated tacker, EMV R&DE
? quipment
machine, laminator boiler, etc.

Logist Dist Equipment
IT Equipment 03/31/2024 | 12/31/2025

SECTION 3 ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT

Salaries Number Retalned Salaries Number Additional Salaries
50,565,713 50,560,713 749,840

SECTION 4 ATED TOTAL COST AND VALUE OF PROPOSED PROJECT

NOTE: Pursuantto (C 6-1.1-124-6.1 (d) (2)the | MARGERSIEING | R & D EQUIPMENT LOGIRY QieT IT EQUIPMENT
ESSED ASSESSED
COST of the property is confidential. COST AS&AL?JE COST VALUE COST As\?QELSUSEED COST A%AE?}SEED
Current values
Plus estimated values of proposed project 9,500,000 9,500,000 1,064,000 1,064,000
Less values of any property being replaced
Net estimaled values upon completion of project | 9,600,000| 9,600,000 1,064,000 1,064,000
O O O B R
Eslimated solid waste converted (pounds) N/A Estimated hazardous waste converted (pounds) N/A
Other benefits:
N/A

SECTION 6 TAXPAYER CERTIFICATION
| hereby certify that the representations In this statement are true,

G e s S TSR PR

Printed name of authorized represenlalhm Title
Donna Abbey Treasurer
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FOR USE OF THE DESIGNATING BODY

Wa have reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the general standards
adopted In the resolution previously approved by this bady. Said resolution, passed under IC 6-1.1-12,1-2.5, provides for the following lmitations as
authorized under 1C 6-1.1-12,1-2.

——
A. The designated area has besn limited to a period of time not to exceed calendar years * {see below). The date this designation expires
is . NOTE: This question addresses whethar the resolufion contains an expiration date for the designated area.

B. The type of deduction that Is allowed in the designated area is limited {o:

1. Installation of new manufacluring equipment; ,Mes [ No [] Enhanced ;ﬂfbatemenl per iC 6-1.1-12.1-18
2. Instaliation of new research and development equipment; (3 Yes 0 gheﬁ)’:, gg’;;’; ‘;’; :’;’r'i':gfed ;ﬂi:ﬁ:imgfs
3 . Installation of new logisticat distribution equipment. v No o ypes.
4 . Installation of new information technalogy equipraent; Yes [lNo

C. Tha ampunt of eduction applicable to new manufacturing equipment is Himited to $ XL cost with an assessed value of
$ uni; AT a . {One or both lines may be filled ouf to establish & limit, if desired.)

D. The amoKﬂ %—deduction applicable o new research and development equipment is limited to § ” 'A‘ cost with an assessed value of
$ ¢ . (One or both lines may be filled out o establish a limil, if desired.) !

E. The amuur‘l Kdeduction applicable to new logistical distribution equipment Is fimited to § ” A’ cost with an assessed value of
$ . {One or both lines may be filled out ta establish a limit, if desired.) {

| .
F. The amoxnt of dﬁdu[tion applicable to new information technology equipment Is fimited to § l HLI\ ml‘l'CC'{ cost with an assessed value of
4

$ . (One or bath lines may br filled out to establish a limit, if desired.)
G. Other limitations or conditions (specify) M l A’

H. The deduction for new manufacturing equipment andfor new research and development equipment andfor new logistical distribution equipment and/for
new Information technology equipment installed and first claimed eligible for deduction is atlowed for:

3 Year [ Year2 3 veara O Year4 O Years [} Enhanced Abatement per IC 6-1.1-12.1-18
Number of years approved:

[0 vears [ vear7 L} Years L] Years ear 10 (Enter one to twenly (1-20) years; may not
exceed iwenly (20) yaars.)

I. Fora Statement of Benefits approved afler June 30, 2013, did this designating body adopt an abatement schedule per IC 6-1.1-12.1-17? {X]Yes [[INo
il yes, afiach a copy of the abatement schedule to this form.
if no, the designating body is required to establish an abatement schedule before the deduction can be determined.

Also we have reviewad the information contained in the statement of bensfits and find that the eslimates and expectations are reasonable and have
determined that the totality of benefits is sufficient to justify the deduction described above.

Approved by: (signeture and lifle of autharized member of designating bady) Telephone aumber Date signed (monih, day, yesr)
{ )

Printed name of authorized member of designaling body Name of designating body

Attested by: (signature and litle of atlester) Printed haime of attester

* If the designating body limits the time period during which an area is an economic revitalization area, that limitation does not limit the length of time a
taxpayer is entitled to receive a deduction to a number of years that is less than the number of years dasignated under IC 6-1.1-12.1-17.

I 6-1.1-12.1-17
Abatement schedules
Sec. 17. (a) A designating body may provide to a business that Is established in or relocated to a revilalization area and that receives a deduction under
section 4 or 4.5 of this chapter an abatement schedule based on the following factors:
{1} The total amount of the faxpayer’s invastment in reai and parsonal property.
{2} The number of new full-time equivalent jobs created.
(3) The average wage of the new employees compared to the state minimum wage.
(4) The infrastructure requirements for the taxpayer's investment.
{b) This subsection applies to a statement of banefits approved after June 30, 2013, A designating body shall establish an abatement schedule
for sach deduction allowad under this chapter, An abatement schedule must specify the parcentage amount of the deduction for each year of the
deduction. Except as provided in IC 6-1.1-12.1-18, an abatement schedule may not exceed ten (10) years.
{e) An abatement schedule approved for a pariicular taxpayer before July 1, 2013, remains in effect untll the abatemant schedule expires under
the terms of the resolution approving the taxpayer’s stafement of benefits,
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BILL NO. R-23- -
CONFIRMING RESOLUTION NO. R-

A CONFIRMING RESOLUTION designating an *Economic
Revitalization Area” under LC. 6-1.1-12.1 for property
commonly known as 1919 West Cook Road, Fort Wayne,
Indiana 46818 (CPl Card Group-Indiana, Inc./Silverado Cook
Properties, LLC)

WHEREAS, Common Council has previously designated and declared by Declaratory Resolution
the following described property as an "Economic Revitalization Area” under Sections 153.13-153.24 of
the Municipal Code of the City of Fort Wayne, Indiana, and I.C. 6-1.1-12.1, to wit.

Attached hereto as “Exhibit A” as if a part herein; and

WHEREAS, said project will create 19 additional fuli-time, permanent jobs with a total additional
annual payroll of $749,840 and an average annuai salary of $39,465 and retain 165 current full-time
permanent jobs and four part-time jobs with a retained tofal annual payroli of $9,568,713 and an average
annual payroll of $56,619; and

WHEREAS, the total estimated project cost is $33,055,450; and

WHEREAS, a recommendation has been received from the Committee on Finance concerning
said Resolution; and

WHEREAS, notice of the adoption and substance of said Resoluticn has been published in
accordance with 1.C. 6-1.1-12.1-2.5 and 1.C. 5-3-1 and a public hearing has been conducted on said
Resolution.

NOW, THEREFORE, BE IT RESOLVED BY THE CONMMON COUNCIL OF THE CITY OF FORT
WAYNE, INDIANA:

SECTICN 1.  That, the Resolution previously designating the above described property as an
“Economic Revitalization Area” is confirmed in all respects.

SECTION 2.  That, the hereinabove described property is hereby declared an "Economic
Revitalization Area” pursuant fo 1.C. 6-1.1-12.1, said designation to begin on the effective date of this
Resolution and shall terminate on December 31, 2026, unless otherwise automatically extended in five
year increments per |.C. 6-1.1-12.1-9.

SECTION 3.  That, said designation of the hereinabove described property as an “"Economic
Revitalization Area” shall apply to hoth a deduction of the assessed value of real estate improvements
made hetween February 1, 2024 and December 31, 2025 and personal property for manufacturing
equipment and information technology equipment improvements to be made between March 1, 2024 and
December 31, 2025. Should any delays occur, an updated timeframe will be communicated to the Allen
County Assessor and Allen County Auditor by Community Development staff in writing.

SECTION 4.  That, the estimate of the number of individuals that will be employed or whose
employment will be retained and the estimate of the annual salaries of those individuals and the estimate
of redevelopment or rehabilitation and estimate of the value of the new personal property manufacturing
equipment and information technology eguipment, all contained in Petitioner's Statement of Benefils are
reasonable and are benefits that can be reasonably expected to resuit from the proposed described
instillation of the new personal property manufacturing equipment and information technology equipment

SECTION 5.  The current year approximate tax rates for faxing units within the City would be:

(a) If the proposed development does not occur, the approximate current year tax rates for this

site would be $2.8936/$100.

(b) Iif the proposed development does occur and no deduction is granted, the approximate
current year tax rate for the site would be $2.8936/$100 (the change would be negligible).

(¢} If the proposed development occurs, and a deduction percentage of fifty percent (50%) is
assumed, the approximate current year tax rate for the site would be $2.8936/3100 (the
change would be negligible).

(d) If the real estate and personal property for new manufacturing equipment and information

technology equipment is not installed, the approximate current year tax rates for this site
would be $2.8936/$100.



(e) If the real estate and proposed personal property for new manufacturing equipment and
information technology equipment is installed and no deduction is granted, the approximate
current year tax rate for the site would be $2.8936/8$100 {the change wouild be negligible).

(f) If the real estate and proposed personal property for new manufacturing equipment and
information technology equipment is installed and a deduction percentage of eighty percent
{80%) is assumed, the approximate current year tax rate for the site would be $2.8936/$100
{the change would be negligible).

SECTION 6. That, pursuant to 1.C. 6-1.1-12.1, it is hereby determined that the deduction from
the assessed value of the real property shall be for a period of ten years, and that the deduction from the
assessed value of the manufacturing equipment and information technology equipment shall he for a
period of ten years.

SECTION 7.  The deduction schedule from the assessed value of the real property pursuant to
I.C. 6-1.1-12.1-17 shall lock like this:

Year of Deduction Percentage
1 100%
95%
80%
65%
50%
40%
30%
20%
10%
5%
0%
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SECTION 8. The deduction schedule from the assessed value of new personal property
manufacturing equipment and information technology equipment pursuant to 1.C. 6-1.1-12,1-17 shall look
like this:

Year of Deduction Percentage
1 100%
90%
80%
70%
60%
50%
40%
30%
20%
10%
0%
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SECTION 9. That, the benefits described in the Petitioner's Statement of Benefits can be
reasonably expected to result from the project and are sufficient to justify the applicable deductions.

SECTION 10. For personal property, manufacturing eguipment, logistical distribution and
information technology equipment, a deduction application must contain a performance report showing the
extent to which there has been compliance with the Statement of Benefits form approved by the Fort
Wayne Common Council at the time of filing. This report must be submitted to the Allen County
Assessor's Office, and the City of Fort Wayne's Communily Development Division and must be included
with the deduction application. For five subsequent years, the performance report must be updated and
submitted along with the deduction application at the time of filing.



SECTION 11. For real property, a deduction application must contain a performance report
showing the extent to which there has been compliance with the Statement of Benefits form approved by
the Fort Wayne Common Council at the time of filing. This report must be submitted to the Allen County
Auditor's Office and the City of Fort Wayne's Community Development Division and must be included in
the deduction application. For five subsequent years, the performance report must be updated each year
in which the deduction is applicable at the same time the property owner is required to file a personal
property tax return in the taxing district in which the property for which the deduction was granted is
located. If the taxpayer does not file a personal property tax return in the taxing district in which the
property is located, the information must be provided by May 15.

SECTICN 12. The performance report must contain the following information:

A. The cost and description of real property improvements and/or purchase of real estate and
new personal property for new manufacturing, logistical distribution, and information
technology equipment.

The number of employees hired through the end of the preceding calendar year as a result of
the deduction.

The total salaries of the employees hired through the end of the preceding calendar year as a
result of the deduction.

The total number of employees employed at the facility receiving the deduction.
The total assessed value of the real and/or personal property deductions.

F. The tax savings resulting from the real and/or personal property being abated.

SECTION 13. That, the taxpayer is non-delinquent on any and all properly tax due to
jurisdictions within Allen County, Indiana.

SECTION 14. That, pursuant to 1.C. 6-1.1-12.1-12 et al, any property owner that has received a
deduction under section 3 or 4.5 of this chapter may be required to repay the deduction amount as
determined by the county auditor in accordance with section 10 of said chapter if the property owner
ceases operations at the facility for which the deduction was granted and if the Common Councit finds that
the property owner obtained the deduction by intentionally providing false information concerning the
property owner’s plans {o continue operation at the facility.

SECTION 15. That, this Resolution shall be in full force and effect from and after its passage
and any and all necessary approval by the Mayor.

o 0 "

Member of Council

APPROVED AS TO FORM A LEGALITY

Malak Heiny, City Attorney



