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BILL NO. R-25-08-08

DECLARATORY RESOLUTION NO. R-

A DECLARATORY RESOLUTION designating an
“Economic Revitalization Area” under I.C. 6-1.1-12.1 for
property Commonly known as 7255 Chalafant Road,
Fort Wayne, Indiana 46818 (Alconex Specialty Products,
Inc./McBane, LLC)

WHEREAS, Petitioner has duly filed its petition dated July 15, 2025 to have the following
described property designated and declared an “"Economic Revitalization Area” under Sections
153.13-1563.24 of the Municipal Code of the City of Fort Wayne, Indiana, and
I.C. 6-1.1-12.1, to wit:

Attached hereto as “Exhibit A” as if a part herein; and

WHEREAS, said project will create 15 full-time permanent jobs with an annual pay roll of
$575,000 and an average annual salary of $50,466 and retain 81 full-time permanent jobs with a
total current payroll of $3,346,103 with the average current annual salary of $41,309; and

WHEREAS, the total estimated project cost is $2,859,427; and

WHEREAS, it appears the said petition should be processed to final determination in
accordance with the provisions of said Division 6.

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE CITY OF
FORT WAYNE, INDIANA:

SECTION 1. That, subject to the requirements of Section 6, below, the property
hereinabove described is hereby designated and declared an “Economic Revitalization Area”
under |.C. 6-1.1-12.1. Said designation shall begin upon the effective date of the Confirming
Resolution referred to in Section 6 of this Resolution and shall terminate on December 31, 2021,
unless otherwise automatically extended in five year increments per 1.C. 6-1.1-12.1-9.

SECTION 2.  That, upon adoption of the Resolution:

(a) Said Resolution shall be filed with the Allen County Assessor;

(b) Said Resolution shall be referred to the Committee on Finance requesting a
recommendation from said committee concerning the advisability of designating the
above area an "Economic Revitalization Area”;

(c) Common Council shall publish notice in accordance with I.C. 6-1.1-12.1-2.5 and I.C.
5-3-1 of the adoption and substance of this resolution and setting this designation as
an "Economic Revitalization Area” for public hearing.

SECTION 3. That, said designation of the hereinabove described property as an

“Economic Revitalization Area” shall apply to both a deduction of the assessed value of real estate
improvements made between August 1, 2025 and December 31, 2026 and personal property for

manufacturing equipment improvements to be made between August 1, 2025 and December 31,
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2026. Should any delays occur, an updated timeframe will be communicated to the Allen County
Assessor and Allen County Auditor by Community Development staff in writing.

SECTION 4.  That, the estimate of the number of individuals that will be employed or
whose employment will be retained and the estimate of the annual salaries of those individuals and
the estimate of the value of redevelopment or rehabilitation and the estimate of the value of
personal property for manufacturing technology equipment, all contained in Petitioner’'s Statement
of Benefits, are reasonable and are benefits that can be reasonably expected to result from the
proposed described redevelopment or rehabilitation and from the installation of personal property
for new manufacturing equipment.

SECTION 5. That, the current year approximate tax rates for taxing units within the
City would be:

(a) If the proposed development does not occur, the approximate current year tax rates

for this site would be $2.8425/$100.

(b) If the proposed development does occur and no deduction is granted, the approximate
current year tax rate for the site would be $2.8425/$100 (the change would be
negligible).

(c) If the proposed development occurs and a deduction percentage of fifty percent (50%)
is assumed, the approximate current year tax rate for the site would be $2.8425/$100
(the change would be negligible).

(d) If the proposed new manufacturing equipment is not installed, the approximate current
year tax rates for this site would be $2.8425/$100.

(e) Ifthe proposed new manufacturing equipment is installed and no deduction is granted,
the approximate current year tax rate for the site would be $2.8425/$100 (the change
would be negligible).

(f) If the proposed new manufacturing equipment is installed and a deduction percentage
of eighty percent (80%) is assumed, the approximate current year tax rate for the site
would be $2.8425/$100 (the change would be negligible).

SECTION 6.  That, this Resolution shall be subject to being confirmed, modified and
confirmed, or rescinded after public hearing and receipt by Common Council of the above
described recommendations and resolution, if applicable.

SECTION 7. That, pursuant to I.C. 6-1.1-12.1, it is hereby determined that the
deduction from the assessed value of the real property shall be for a period of ten years, and the
deduction from the assessed value of the new manufacturing equipment shall be for a period of

ten years.
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SECTION 8. The deduction schedule from the assessed value of the real property
pursuant to 1.C. 6-1.1-12.1-17 shall look like this:

Year of Deduction Percentage
1 100%
95%
80%
65%
50%
40%
30%
20%
10%
5%
0%
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SECTION 9.  The deduction schedule from the assessed value of new manufacturing
equipment pursuant to I.C. 6-1.1-12.1-17 shall look like this:

Year of Deduction Percentage
100%
90%
80%
70%
60%
50%
40%
30%
20%
10%
0%
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SECTION 11. That, the benefits described in the Petitioner's Statement of Benefits can
be reasonably expected to result from the project and are sufficient to justify the applicable
deductions.

SECTION 12. That, the taxpayer is non-delinquent on any and all property tax due to
jurisdictions within Allen County, Indiana.

SECTION 13. That, pursuant to I.C. 6-1.1-12.1-12 et al, any property owner that has
received a deduction under section 3 or 4.5 of this chapter may be required to repay the deduction
amount as determined by the county auditor in accordance with section 12 of said chapter if the
property owner ceases operations at the facility for which the deduction was granted and if the
Common Council finds that the property owner obtained the deduction by intentionally providing

false information concerning the property owner’s plans to continue operation at the facility.
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SECTION 14. That, this Resolution shall be in full force and effect from and after its

passage and any and all necessary approval by the Mayor.

Member of Council

APPROVED AS TO FORM AND LEGALITY

Malak Heiny, City Attorney




Admn. Appr.

DIGEST SHEET

TITLE OF ORDINANCE: Declaratory Resolution

DEPARTMENT REQUESTING ORDINANCE: Community Development Division

SYNOPSIS OF ORDINANCE: Alconex Specialty Products, In¢./McBane, LLC is a
manufacturer of bare and insulated magnet wire for national and global markets and is
requesting the designation of an Economic Revitalization Area for eligible real and
personal property improvements. Alconex Specialty Products, Inc./McBane, L1.C construct
a 40,000 square foot addition to the existing facility and will purchase and install new

manufacturing equipment.

EFFECT OF PASSAGE: Investment of $2,859,427, the creation of fifteen new full-time
permanent jobs with a total annual payroll of $575,000 and the retention of 81 full-time
permanent jobs with an annual payroll of $3,346,103.

EFFECT OF NON-PASSAGE: Potential loss of investment, the creation of fifteen nesw full-
time permanent jobs with a total annual payroll of $575,000 and the retention of 81 full-

time permanent jobs with an annual payroll of $3,346,103.

MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS): No expenditures of

public funds required.

ASSIGNED TO COMMITTEE (CHAIR & CO-CHAIR); Nathan Hartman & Geoff Paddock



To: City Council
FROM: Carman Young, Economic Development Specialist
DATE: August 5, 2025
RE: Request for designation by Alconex Specialty Products, Inc./McBane LLC as an
ERA for real and personal property improvements.
PROJECT ADDRESS; 72558 Chalafant Road PROJECT LOCATED N/A
WITHIN!

PROJECT COST: $2,859,427 COUNCILMANIC DISTRICT 3

COMPANY PRODUCT OR SERVICE: | Alconex Specialty Products, Inc./McBane LLC manufactures bare and
insulated magnet wire for transformers, electric charges and motors for
North American and global industries.

PROJECT DESCRIPTION: Alconex Specialty Produets, Inc./McBane LLC will construet a 40,000
square foot addition to the current facility and purchase and install new
personal property manufacturing equipment.

CREATED RETAINED

JOBS CREATED (FULLTIME). 15 JoBs RETAINED (FULLTIME), 81

JOBS CREATED (PARTTIME): 0 JOBS RETAINED (PART-TIME) 0

TOTAL NEW PAYROLL: $575,000 TOTAL RETAINED PAYROLL. $3,346,103

AVERAGE SALARY (FULL-TIME NEW)! $50,466 AVERAGE SALARY (FULL-TIME RETAINED): $41,309

CommuNITYBENEFREVEW

Yes[ |No[ ] N/A

Yes [X] No[ ] N/AEI

Yes[E NOD N/AD

Project will encourage vacant or under-utilized land appropriate for commercial or
industrial use?

Real estate to be designated is consistent with land use policies of the City of Foit
Wayne?

Explain: Property to be designated is zoned 1-2, General Industrial. Use of
this property is consistent with the land use policies of the City of Fort
Wayne.

Project encourages the improvement or replaceiment of a deteriorated or obsolete
structure?

Explain: A 40,000 square foot addition will be added to the current facility
which has become limiting for current capacity and future growth.




Yes No[ ] NnA L] Project encourages the improvement or replacement of obsolete manufacturing and/or
research and development and/or information technelogy and/or logistical distribution
equipment?

Explain: New manufacturing equipment will be purchased and installed.

Yes D NOD N/A Eﬂ Project will result in significant conversion of solid waste or hazardous waste into
energy or other useful products?

Yes [] No ] NAX] Project encourages preservation of a historically or architecturally significant structure?
Yes[ ] No N/AL] Construction will result in Leadership in Energy and Environmental Design (LEED)

certification by the U.S. Green Building Council?

Yes D No E N/AD Construction will use techniques to minimize impact on combined sewer overflows?
(i.e. rain gardens, bio swales, etc.)

Yes IE No I:l N/A |:| ERA designation induces employment opportunities for Fort Wayne area residents?
Explain: 15 full-fime positions will be created with an annual payroil of

$575,000 and 81 full-time positions will be retained with an annual payroll
of $3,346,103.

Yes D4 No ] nwA ] Taxpayer is NOT delinguent on any or all property tax due to any faxing jurisdiction
within Allen County.

Per the policy of the City of Fort Wayne, the following guidelines apply to this project:

I The schedule of deduction for real property improvements is ten years,
2. The schedule of deduction for personal property improvements is ten years.

Under Fort Wayne Common Council’s tax abatement policies and procedures, Alconex Specialty Products,
Inc./McBane, LLC is eligible for a recommended ten year deduction on real property improvements and a recommended ten
year deduction on personal property manufacturing equipment improvements. Aftached is a calculation of property taxes
saved/paid with the deduction.



_ PREVIOUSLY APPROVED PHASEANS =

Alconex Specialty Products, Inc./McBane, LLC has previously been approved for the following tax phase-ins;

R-03-06  Approved for $400,000 in real property improvements and $1,620,397 in personal property improvements.
Expired.

R-34-18  Approved for $5,200,000 in real property improvements and $1,850,000 in personal property improvements,

Alconex Specialty Products, Inc./McBane, LLC was determined to be non-compliant for jobs/payroll in
2021 (COVID}, 2022, and 2023.

Signed: &l/maw(

Economic Development Specialist
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Real Property Abatemen@

Tax Abatement Review System

Alconex Specialty Products, Inc./McBane LLC

INVESTMENT (30 points possible)

Total new investment in real property (new structures andfor
rehabilitation)

Over $1,000,000
$500,000 to $999,999
$100,000 to $499,999
Under $100,000

Points
Possible

Points
Awarded

b 0O

10

Investment per employee (both jobs created and retained)
$35,000 or more

$18,500 to $34,999

$6,250 to $18,499

$1,250 to $6,249

less than $1,249

N oo

Estimated local income taxes generated from jobs retained
$80,000 or more

$30,000 to $79,999

$10,000 to $29,999

$5,000 to $9,999

less than $5,000

= NWahArO

Estimated local income taxes generated from jobs created
(Double points for start-up)

$30,000 or more

$10,000 to $29,999

$5,000 to $9,999

$3,000 to $4,999

less than $3,000

=N WO

ECONOMIC BASE (20 points possible)

Location Quotient in designated Occupation Code
(use majority Occupation Code of all created and retained jobs)
Greater than 1.0

Estimated Percent of Business done outside
Allen County

Greater than 75%

50% to 74%

25% to 49%

15

JOBS (20 points possible)
Total number of permanent jobs retained
QOver 250

100 to 249

50 to 99

25to 49

10to 24

1t0 9

-y

=N b OHEO

Total number of permanent jobs created (Double for start-up)
QOver 100

—_

RO o

WAGES (20 points possible)

Median salary of the jobs created and/or retained
Over $47,999

$43,000 to $47,999

$38,000 to $42,999

$33,000 to 37,999

$28,000 to $32,999

under $28,000




BENEFITS (10 points possible)

Major Medical Plan 7 7

Pension, Tuition Reimbursement, Life Insurance, Dental

Insurance,

Disability Insurance, 3 3

SUSTAINABILITY

Construction uses green building techniques (ie LEED Certification) 5

Construction uses techniques to minimize impact on Combined 5

Sewer Overflows (CSOs) 5
| Total 78

Length of Abatement
20 to 39 points - 3 year abatement

40 to 59 points - 5 year abatement
60 to 69 points - 7 year abatement
70 to 100 points - 10 year abatement

* If average annual salary of the full-time jobs created by listed
occupation is 10% or greater than the current average salary for
Allen County and is eligible for a 7 or 10 year abatement, then
the applicant is eligible for an alternate deduction schedule.

Real Property Deduction Schedules Alternative Deduction Real Property Schedules
10 year 10 Year
Year 1: 100% Year 1: 100%
Year 2: 95% Year 2: 100%
Year 3: 80% Year 3: 100%
Year 4. 65% Year 4: 100%
Year 5. 50% Year 5: 100%
Year 6: 40% Year 6: 90%
Year 7: 30% Year 7. 80%
Year 8: 20% Year 8: 65%
Year 9: 10% Year 9: 50%
Year 10: 5% Year 10: 40%

Year 11: 0%

7 year 7 Year
Year 1: 100% Year 1: 100%
Year 2: 85% Year 2: 100%
Year3: 71% Year 3: 100%
Year4: 57% Year 4: 100%
Year 5: 43% Year 5: 100%
Year 6: 29% Year 6: 71%
Year7: 14% Year 7: 43%
Year 8: 0%

5 year
Year 1: 100%

Year 2: 80%
Year 3: 60%
Year 4: 40%
Year 5: 20%
Year 6: 0%

3 year

Year 1: 100%
Year 2: 66%
Year 3: 33%

Year 4: 0%




Personal Property Abatements|
Tax Abatement Review System

Alconex Specialty Products, Inc./McBane LLC

INVESTMENT (30 points possible)

Total new investment in equipment

Over $5,000,000
$1,000,000 to $4,999,999
$500,000 to $999,999

$0 to $499,999

Points
Possible

Points
Awarded

-

OO

Investment per employee (both jobs created and retained)
$35,000 or more

$18,500 to $34,999

$6,250 to $18,499

$1,250 to $6,249

less than $1,249

—_

AR i o> e - o]

Estimated local income taxes generated from jobs retained
$80,000 or more

$30,000 to $79,999

$10,000 to $29,999

$5,000 to $9,999

less than $5,000

=MW,

Estimated local income taxes generated from jobs created (Double points
for start-up)

$30,000 or more

$10,000 to $29,999

$5,000 to $9,999

$3,000 to $4,999

less than $3,000

=N WL

ECONOMIC BASE (20 points possible)

Location Quotient in designated Occupation Code
(use majority Occupation Code of all created and retained johs)
Greater than 1.0

Estimated Percent of Business done outside
Allen County

Greater than 75%

50% to 74%

25% to 49%

15
10

15

JOBS (20 points possible)

Total number of permanent jobs retained

Over 250
100 to 249
50 to 99
2510 49
10 to 24
1t09

-

N0 o

Total number of permanent jobs created (Double for start-up)
Over 100

-

NeEOooo

WAGES (20 points possible)

Median salary of the jobs created and/or retained
Qver $47,999

$43,000 to $47,999

$38,000 to $42,999

$33,000 to 37,999

$28,000 to $32,999

under $28,000




BENEFITS (10 points possible)

Major Medical Plan T 7

Pension, Tuition Reimbursement, Life Insurance, Dental Insurance,

Disability Insurance, 3 3

SUSTAINABILITY

Construction uses green building techniques (ie LEED Certification) 5

Construction uses techniques to minimize impact on Combined Sewer 5

Overflows (CSOs) 5
| Total 72

Length of Abatement

20 to 39 points - 3 year abatement

40 to 59 points - 5 year abatement

60 to 69 points - 7 year abatement
70 to 100 points - 10 year abatement

* If average annual salary of the full-time johs created by listed
occupation is 10% or greater than the current average salary for
Allen County and is eligible for a 7 or 10 year abatement, then the
applicant is eligible for an alternate deduction schedule.

Personal Property Deduction Schedules Alternative Deduction Personal Property Schedules
10 year 10 Year
Year 1: 100% Year 1: 100%
Year 2. 90% Year 2: 100%
Year 3: 80% Year 3: 100%
Year 4: 70% Year 4. 100%
Year 5: 60% Year 5: 100%
Year 6: 50% Year 6: 90%
Year 7: 40% Year 7. 80%
Year 8: 30% Year 8: 65%
Year 9: 20% Year 9: 50%
Year 10: 10% Year 10: 40%

Year 11: 0%

7 year 7 Year
Year 1;: 100% Year 1: 100%
Year 2. 85% Year 2: 100%
Year 3: 71% Year 3: 100%
Year 4: 57% Year 4: 100%
Year 5. 43% Year 5: 100%
Year 6: 29% Year 6: 71%
Year 7: 14% Year 7: 43%
Year 8. 0%

5 year
Year 1: 100%

Year 2: 80%
Year 3: 60%
Year 4: 40%
Year 5: 20%
Year 6, 0%

3 year

Year 1: 100%
Year 2: 66%
Year 3: 33%

Year 4: 0%




ciTY OF FT. WAYNE

L1 201 12/2019

COMMUNITY DEVELOPMENT

ECONOMIC REVITALIZATION AREA APPLICATION
CITY OF FORT WAYNE, INDIANA

APPLICATION IS FOR: (Check appropriate box({es)) Real Tstate Improvements
gl’ersonal Property Improvements .

[IVacant Commercial or Industrial Building

Total cost of real estate improvements: 2,116,300
‘Total cost of manufacturing equipment improvements: 743,127
Total cost of research and development equipment improvements:
Taotal cost of logistical distribution equipment improvemenis:
Total cost of information technology equipment improvements:

TOTAL OF ABOVE IMPROVEMENTS; 2,859,427

Real property taxpayer’s name: MoBane LG
Personal property taxpayet’s name: Alconex Specialty Products
Telephone number: 260-744-3446

Address listed on tax bill: 7295 Chanfant Road Fort Wayne, IN 46818

Name of company to be designated, if applicable; Alconex Specialty Products

Year company was established; 1987
Address of property to be designated: /295 Chalfant Road Fort Wayne, IN 46818

Real estate property identification number: 20-07-16-200-002.000-073
Contact person name: Mark A Wilkins

Contact person telephone number; 260-744-3446 Contact email: MWilkins@alconex.com
Contact peilson addressz 7255 Chalfant Road fOI'E Wayne, EN 46818

List company officer and/or principal operating personnel

NAMI TITLE ADDRIESS PHONE NUMBER
C. David McBane CEQ 260-744-3448
Mark A Wilkins President 260-744-3446




12/2019

List all persons or firins having ownership interest in the applicant business and the percentage each holds:

NAME PERCENTAGE
C. David McBane /{ McBane LLC 52
Michael D McBane / McBane LLC 26
Alexander C. McBane / McBane LLC 26
C. David McBane / Alconex 100

[1ves ENO

8 ves [INo

Cves ENO
Oves gNo

[(Dves ﬁNo

What is the percentage of clients/customenrs served that are located outside of Allen County? 90

Are any elected officials shareholders or holders of any debt obligation of the applicant or operating
business? If yes, who? (nameftitle) )

Is the property for which you are requesting ERA designation totally within the corporate tmits of the
City of Fort Wayne?

Do you plan to request state or local assistance to finance public improvements?

Is the property for which you are requesting ERA designation focated in an Economic Development
Target Area (EDTA)? (see attached map for current areas)

Does the company’s business include a retail component? If yes, answer the following questions:
What percentage of floor space will be utilized for retail activities?
What percentage of sales is made to the ultimate customer?
What percentage of sales will be from service calis?

What is the company’s primary North American Industrial Classification Code (NAICs)? 331318

Describe the nature of the company’s business, product, and/or service:

Alconex manufactures bare and insufated magnet wire for transfarmers, electric charges and motors for North American & globat

industries.

Dollar amount of annual sales for the last three years:

Year Annual Sales
2024 $45,852,700
2023 35,919,000
2022 33,625,025




List the company’s three largest customers, their locations and amount of annual gross sales:

1272019

Customer Name City/State Annual Gross Sales
Eaton Corporation San Antonio, TX 12,025,326
Hammond Power Baraboo, WiI 9,325,250
Schneider Electric Huntington, IN 7,385,650

List the company’s thvee largest material suppliers, their locations and amount of annual purchases:

Supplier Name City/State Ammual Gross Purchases
Rio Tinto Canada 14,313,679

DuPont Richmond VA 2,304,588

Sark Eastanolee, GA 5,203,625

List the company’s top three competitors:

Competitor Name City/State
Rea Magnet Wire/ Elektrisola Fort Wayne IN
Essex Solutions/Furukawa Atlanta GA
Magnekon Mexico

Describe the product or service to be produced or offered at the project site:

Alconex manufactures bare & insulated magnet wire for transformers, electric charges

and motors for Notrh American & global industries.

In order to be considered an Economic Revitalization Area (ERA), the area must be within the corporate limits of the City
of Fort Wayne and must have become undesirable for, or impossible of, normal development and occupancy because of a
lack of development, cessation of growth, deterioration of improvements or character of occupancy, age, obsolescence,
substandard buildings, or other factors which have impaired values or prevent a norinal development of property or use of
property. It also includes any area where a facility or group of facilities that are technologically, economically, or energy
obsolete is located and where the obsolescence may lead to a decline in employment and tax revenues.

How does the property for which you are requesting designation meet the above definition of an BRA?
The current facility, although fairly new, has become limiting to Alconex's capacity fo continue to mest

current needs, Additional space and new equipment will provide opportunity for continued

growih.
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Complete this section of the application if you are requesting a deduction from assessed value for veal property improvements.

Describe any structure(s) that is/are currently on the property:
110,000 SQ FT huilding built in 2019,

Describe the condition of the structure(s) listed above:
Excellent

Describe the improvements to be made to the property to be designated for tax phase-in purposes:

40,000 sq ft addition to the existing building.

Projected construction start (imonth/year): 08/2025

Projected construction completion (month/year): 12/2026

Cyes !gNo Will construction result in Leadership in Energy and Environmental Design (LEED) certification
by the U.S. Green Building Council?

M ves EINo Will construction use techniques to minimize impact on combined sewer overflows? (i.e. rain gardens, bio
swales, etc.)

This project will adhere to all applieable federal, state, and municipal statutes, regulations, ordinances and codes,
including but not limited to all Indiana and Allen County Building Codes and the Allen County Zoning Ordinanee.
Adherence to all applicable federal, state, and municipal statutes, regnlations, ordinances and codes will be
maintained throughout all design, permitting, contractor licensure, and construction phases of the Property
owiter’s project, Said adherence shall be attested to on the initial {ax phase-in application and each annual
Compliance with Statement of Benefits Form,
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Complete this section of the application if vou are requesting a deduction from assessed value of new manufacturing, research and

development, logistical distribution or information technology equipment.

List below the equipment for which you are seeking an economic revitalization area designation,

Manufacturing equipment must be used in the direct production, manufacture, fabrication, assembly, extraction, mining,
processing, refining, or finishing of other tangible personal property at the site to be designated. Research and
development equipment consists of [aboratory equipment, research and development equipment, computers and computer
sofiware, telecommunications equipment or testing equipment used in research and development activities devoted
directly and exclusively to experimental or laboratory research and development for new products, new uses of existing
products, or improving or testing existing produets at the site to be designated. Logistical distribution equipment consists
of racking equipment, scanning or coding equipment, separators, conveyors, fork lifts or lifling equipment, transitional

moving equipment, packaging equipment, sotting and picking equipment, software for technology used in logistical

distribution, is used for the storage or distiibution of goods, services, or information. Information technology equipment
consists of equipment, including sofiware used in the fields of information processing, office automation,
telecommunication facilities and networks, informatics, network administration, software development and fiber optics:
(use additional sheets, if necessary)

Woe are purchasing two new confrom machilnes to be used in dlrect production of maghet wire for existing and new customers.

[Jves MNo Has the above equipment for which you are seeking a designation, ever before been used for any purpose
in Indiana? If yes, was the equipment acquired at an arms length fransaction from an entity not affiliated with the

applicant? Clves [INo

Cyes & No Will the equipment be leased?
Date first piece of equipment will be purchased (month/year): 08/2025

Date last piece of equipment will be installed (month/year): 12/31/2025

Please provide the depreciation schedule term for equipment under consideration for personal propesty tax phase-in:
5 - 7 years depreciation
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Complete this section of the application if vou are requesting a deduction from the cutrent assessed value of a vacant building

[dves [INo Has the building for which you are secking designation for tax phase-in been unoccupied for at least one

year? Please provide evidence of ocoupation. (i.e. certificate of occupancy, paid utility receipts, executed lease
agreements).

‘What year was the structure buili?

Describe any structure(s) that is/are currently on the property:

Describe the condition of the structure(s) listed above:

Projected occupancy date (month/year);
Describe the efforts of the owner or previous owner in regards to selling, leasing or renting the eligible vacant building
during the period the eligible vacant building was unoccupied including how much the building was offered for sale,

lease, or rent by the owner or a previous owner during the period the efigible vacant building was unoccupied.

This project will adhere fo all applicable federal, state, and municipal statutes, regulations, ordinances and codes,

including buf not limited to all Indiana and Allen County Building Codes and the Allen County Zoning Ordinance.

Adherence to all applicabie federal, state, and municipal statutes, regulations, ordinances and codes will be
maintained throughout all design, permitting, contractor licensure, and construction phases of the Properiy
owner’s project. Said adherenee shall be attested to on the initial tax phase-in application and each annual
Compliance with Statement of Benefits Form.
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EMPLOYMENT INFORMATION FOR FACILITY TO BE DESIGNATED

ESTIMATE OF EMPLOYEES AND PAYROLL FOR FORT WAYNE
FACILITY REQUESTING ECONOMIC REVITALIZATION AREA DESIGNATION

Please be specific on job descriptions. When listing the occupation codes, please avoid using the “Major
Occupational Groupings” (i.e. 11-000, 13-000, 15-000, etc.) which are more general in nature, Instead, use specific
occupation codes (e, 11-1021, 13-1081, 15-2041 etc) for each created and retained job, To fill out information on

occupation and occupation code, use data available through Occupation Employment Statistics for Fort Wayne
httprwww.bls.gov/oes/current/oes 23060.him

Any information coneerning the cost of the property and specific salaries paid to individual employees is
confidential per Indiana Code (LC, 6-1,1-12.1-5,1)

Current Full-Time Employment

Occupation Oceupation Code | Number of Jobs | Total Payroll
Management - Production 11-3051 15 814,496
Clerks - Admin 43-3099 12 432,221
Production Machina Op 51-4021 54 2.0958.386
Total 81 3,346,103
Retained Full-Time Employment
Occupation Occupation Code | Number of Jobs | Totai Payroll
Management - Production 14-3051 15 814,496
Clerks - Admin 43-3099 12 432,221
Production -~ Op 51-4021 54 2,099,386
Total 81 3,346,103
Additional Full-Time Employment
Occupation Occupation Code | Number of Yobs | Total Payroll
Management - Protuction 11-3051 2 100,000
Clerks ~ Admin 43-3099 1 50,000
Production - Op 51-4021 12 425,000
Total 15 575,000
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Current Part-Time or Temporary Jobs

Occupation Occupation Code | Number of Jobs | Total Payroll

Retained Part-Time or Temporary Jobs

Occupation Occupation Code | Number of Jobs | Total Payroll

Additional Part-Time oi Temporary Jobs

QOccupation Occupation Code | Number of Jobs | Tofal Payroll

Check the boxes below if the existing jobs and the jobs to be created will provide the listed benefits:

B pension plan B \igjor Medical Plan |_IDisability Insurance

[ITuition Reimbursement L1Life Insurance g Dental Insurance

List any benefits not mentioned above: 4% match safe harbor 401K, paid holidays, managed time off, uniforms

When will you reach the levels of employment shown above? (month/year); December 2027
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The following must be attached to the application.

1 Statement of Benefits Form(s) (fivst page/front side completed)

2, Full legal description of property and a plat map identifying the proper{y boundartes, (Property tax bill
legal deseriptions are not sufficient.) Should be marked as Exhibit A.

3, Check for non-refundable application fee made payable to the City of Fort Wayne.

ERA filing fee (either real or personal property improvements) .1% of total project cost not to exceed $1,000
ERA filing fee (both real and personal property improvements) 1% of total project cost not to exceed $1,500

ERA filing fee (vacant conumercial or industrial building) . $500

ERA filing fee in an EDTA $200

Amendment to extend designation period $300

Waiver of non-compliance with ERA filing $1,000 + ERA filing fee
d, Owner's Certificate (if appHeant is not the owner of property to be designated)

Should be marked as Exhibit B if applicable,

I, as the legal faxpayer and/or owner, hereby certify that all information and representations made on this application
and iis attached exhibits are true and complete and that no Improvement Location Permit or Steuctural Permit have besn
filed for construction of improvements, the occupation of the vacant building kas not taken place and no manufacturing,
research and development, logistical distribution or information technology equipment which is a part of this application
been purchased and installed as of the date of filing of this application. I also certify that the taxpayer is not delinquent
on any and all property tax due to taxing jurisdictions within Allen County, Indiana. I understand that any incorrect
information on this application may result in a rescission of any tax phase-~ins which I may receive.

I understand that I must file a correctly completed Compliance with Statement of Benefits Form (CF-1/Real Property
for real property improvements, CF-1/PP for personal property improvements, and CF-1/VBD for vacant building
deduction) and the Public Benefit Annual Update with the City of Fort Wayne Community Development Division in
each year in which I receive a deduction. Further the CF-1/PP form must be filed with the county assessor and the CF-
I/Real Property and CF-1/VBD must be filed with the county auditor. Failure to file the CF-1 form with these agencies

Wﬂ a rpscission of any fax phase-in occusring as a result of this application.

/Signature of Taxpayer/Owner

Mark A Wilkins

Printed Name and Title of Applicant

07/15/2025

Date

Return completed application to Community Development staff at 200 E. Berry Street Suite 320 Fort Wayne, TN 46802
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WAYNE

By, STATEMENT OF BENEFITS oIty OF FT. 2 PAYZ0
) REAL ESTATE IMPROVEMENTS o —
: Stata Form 51767 {R7 / 1-21) . 5 FORM SB-1/ Real Property
Prescribed by the Depariment of Local Governmant Finance L 1 5 ZB?- PRIVACY NOTICE
This statement Is being completed for real property that qualifies under the following indiana Code (check one boxY: Any infermation conceraing the cost
Redevelopment or rehabilitation of real estate Improvements (IC 6-1.1-12.1-4) PMEN{ ;L }g-ioplr:(%&ﬂ uglng ]:g]%r;-rlgg f%'i‘ﬂf:
Resldentlaliy distressad area (IC 6-1.1-12.1-4.1) MMUN\W DEVE.LO Péogeqrt $\2w;e§{1s confldentlal per
=1, T-12.1-~0.T.
INSTRUCTIONS: CO

1. This stafetnent must he submilled fo the hady deslgnaling the Economlc Revitalizatlon Area prior to the public hearlng If the designating body requires
informaifon from the applleant in making Its decision about whether lo desfgnate an Economic Revitalizatlon Area. Otherwise, this statement must be
submitted to the deslgnating body BEFORE the redevelopment or rehabllitation of real properly for which the person wishes fo clalm a deduction.

2. The slatement of bensfits form must be submifted lo the designating body and the area deslgnated an economic revitalization area before the Iniflaiion of
the redevelopment or rehabliitation for which the person deslres to clalm a daciuction.

3. To obtain a deducton, a Form 322/RE must be fifad with the county auditor before May 10 in the year In which the addiilon to assessed valuation fs
made or nol Jater than thidy (30) days after the assessment notice is meiled o the property owner if it was malled after Apil 10. A property owner who
falled to file a deduction applicalion within the prescribed deadline may file an application befween January 1 and May 10 of a subsaquent year.

4. Apropery owner who fifes for the deduction must provide the county auditor and designating body with & Form CF-1/Real Properly. The Form GF-1/Real
Property should be attached to the Form 322/RE when the deductlon Is first claimed and then updated annually for each year the deduction Is applicable.
1C 6-1.1-12.1-5,1(b)

&, For a Form SB-1/Real Properly that Is spproved affer June 30, 2013, the deslgnaling hody Is required fo establish an abafement schedule for each
deduchion aliowed. For a Form SB-1/Real Properly that Is approved prior to July 1, 2013, the abatement schedule agproved by the designating hody
remains In effect, 1C 8-1.1-12.1-17

- TAXPAYER INFORMATION

Namg of taxpayer
McBane LLC
Address of laxpayer (number and sfreel, clly, slete, and ZIP code}

7255 Chalfant Road Fort Wayne, IN 46818

Name of contact person

Tolaphone number E-mall address

Mark A Wilkins ~|(260) 744-3446 mwilkins@alconex.com
SECTION 2 ‘OCATION AND. DESGRIPTION OF PROPOSED PROJECT s
Name of deslgnaling body Resolutlon number
Fort Wayne Common Counil
Locatlor of property Counly DLGF taxing distdet number
7255 Chalfant Road . Allen 073
Descrption of real property improvements, redevelopmen, or rehabilitation (irse addiffonal sheals If necessary) Estimated start date (month, day, vear)
Additlon 40,000 sq feet onto existing bullding for growth of business. 08/14/2025
Estimated comgletion date (month, day, year)
12/31/2026

: . ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT =~
Current Number Salarfes Number Retained Salarles Number Addlilonal Salarles
81.00 $3,346,103.00 81.00 $3,346,103.00 16.00 $575,000.00

- SECTION4 | ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT
REAL ESTATE IMPROVEMENTS
COST ASSESSED VALUE
Curent values 4,700,000.00 §,010,600.00
Plus eslimaled values of proposed project 2,116,300,00 2,116,300.00
Less values of any property belng replaced
Net estimated vai of project 6,816,300.00 7,126,300.00

ues upon compleflon of project I N
- WASTE CONVERTED AND OTHER BENEFITS

SROMISED BY TH

Estimated solld waste converled (pounds) Estimated hazardous waste converted (pounds)

Olher banefils

. . TAXPAYER CERTIFICATION
erlifyAhat the reptéj,’enpg?? in this statement are true.

Weﬁm Date signed (manth, day, year;

Jenntedhame of authorized repressnlative Title

Mark A Wilkins Treasure
Page 1 of 2




FOR USE OF THE DESIGNATING BODY - -~ - -

We find that the applicant meels the general standards In the resolution adopted or to be adoplad by this body. Sald resolutlon, passad or 1o be passed
under IC 8-1.1-12.1, provides for ihe following limitatlons:

A. The deslgnated arga hag been limited to a period of time not to exceed calendar years* fsee befovs). The date this designation
explres Is . NOTE: This question addresses whether the rasolufion conlaing an expiralion date for the designated area.
B. The type of deduclion thal [s allowed In ihe deslgnated area is limited to:
1. Redeveiopment or rehabllilatlon of real estate improvements Yes [ INo
2, Resldentlally distressed arsas Yes ‘Bdfio
C. The amount of the deduction appiicable Is limited {o $ My
D, Clher limitations or condltions {specify) N ! A’
E. Numbar of years aflowad: [ ]Year1 ] Year 2 [7] Year3 [ Year 4 Year 5§ (* see below)
L lvear6 ] Year7 {]Years [ Year 9 Year 10

F. Foraslatement of benefits approved afier June 30, 2013, dld thls designating body adopt an abatement schedule per G 6-1.1-12,4-172
Yes [_1No
H yes, altach & copy of the abatemen! schedule {o 1his form.
If no, the deslgnating bedy Is requlred to establish an abatement schadule before the deduction can be determined.

We have also reviewad the Informatlon contained Irs the statement of benefits and find that the estimates and expeciations are reasonable and have
determined that the fotality of benefils Is sufficlent to justify the deduction described abova,

Approved (s/gnaiure and fitle of authorized member of designating hody) Telephone number Date signed (month, day, year)
{ )

Printed name of authorlzed membar of deslgnaling body Name of designating body

Altasted by (slgnature and Hitls of allesler Ptinted name of attestar

* If the deslignating body limits the time period during which an area Is an economic revitalzation area, ihal limitation does not limit the tength of thme a
taxpayer Is entilled to recelve a deduction to a number of years that Is less than the number of years deslgnated under IC 6-1.1-12.1-17,

A. Forresidentially distressed areas where the Form SB-1/Real Properly was approved prior to July 1, 2013, the deductions established iniC
6-1.1-12.14.1 remaln In effect. The deduction perled may not exceed five (5) years. For a Form SB-1/Real Property that fs approved afier June 30,
2013, the deslgnaling body [s required {o eslablish an abalement schedule for each deduction allowed. Except as provided in IC 6-1.1-12.1-18, the
deduction period may not exceed ten {10} years. (Sea [G 6-1.1-12.1-17 below.)

B. For the redevelopment or rehabllitation of real properly where the Form SB-1/Real Property was approved prior to July 1, 2013, the abaterment
scheduie approved by the deslgnating body remalns In effect, For a Form SB-1/Real Froperty that Is approved after June 30, 2013, the deslgnating
body Is required to eslablish an abatement schedule for each deduction allowed, (See IC 6-1.1-12.1-17 below.)

IC 6-1.1-12.1-17

Abhatement schedules

Sec. 17. (&) A designating body may provide lo a business that is establishad In of relocated to a revitalizatlon area and that recelves a deduction under

section 4 or 4.5 of this chapter an abatement schedule based on the following factors:

{t) The lofal amount of the laxpayer's Investment in real and personal property.

(2) The number of new full-flme equivalent Jobs created,

(3) The averags wage of the new employees compared to the stale minimum wage,
(4} The infrastriciure requiretnents for the taxpayer's investiment,

{b) This subsection applles lo a statement of benefils approved after June 30, 2013. Adesignating body shall establish an abatement schedula
for each deduction allowed under thls chapter. An abatement schedule must specify the percentage amount of the deduction for each year of
the deduction. Excepl as provided In IC 6-1.1-12.1-18, an abatemant schedule may not excead fen (10} years,

(c) An abatement schedule approved for a particutar laxpayer before July 1, 2013, remains In effect until the abatement schedule expires under
the terms of the resolution approving the taxpayer's statement of benefits.

Page 2 of 2




aYNE

oy OF FEW

o5
o 154

NiTY DEVEL

STATEMENT OF BENEFITS

PERSONAL PROPERTY

State Form 51764 (R5/ 1-24)

Prescribed by the Department of Local Government Finance

FORM &B-1/PP

PRIVACY NOTICE

ME‘\“M{ infermation concerning the cost
P of the properly and specific salarles pald
lo individial employges by the proparly
owner [ confldential per 10 6-1.1-12,1-5.1.

INSTRUCTIONS: CQN\NN

1. This stalemment must he submitted to the hody designating the Economic Revitalizatlon Area prior to the public hearing If the deslonating body requires
Information from the appilcant in making its declsion about whether to deslghale an Economic Revitalization Area. Gthervlse this statement must be
submitted fo the designating body BEFORE a person installs the new manufaciuring eguipment and/or research and development equipment, and/or
foglstical distribution equipment andfor Information technology equinment for which the person vishes to claim a deduction,
The statement of benefits form musf he submitfed to the deslgnating body and the area designated an economic revifalization area hefore the Insiallation of
qualifying ahalable equipment for which the person dosires to claim & deducilon.
To obtaln a deductlon, a person must file a certifled deduction schedule with the person's personal properfy retur on a certified deduction schedule
(Form 103-ERA} with the lownship assessor of the township where the propedy is sltualed or with the counly assessor if there is no tawnship assessor for
the township. The 103-ERA must he filed betwasn January 1 and May 16 of the assessment year In which new manufacturing equipment and/or research
and devefopment equipment andfor logistical distribution equipment ancor Information technolagy equipment Is installed and fully functional, unless a filing
extension has been ohtalned. A person who obtains a filing extension must file the form between Januaty 1 and the extended due date of thaf year.
. Propetly owners whose Statement of Benefils was approved, must submit Form CF-1/PP annually to show compliance with the Statement of Benefits,
(iC 6-1.1-12,1-5.6;
. Fora Form SB-1/PP that Is approved affer June 30, 2013, the designating body Is required fo establish an abatement schedile for each dedustion allowed,
For a Form SB-1/PP that is approved prior to July 1, 2013, the abalemant schedule approved by tha designating body remalns In effect. {IC 6-1.1-12,1-17)

TAXPAYER INFORMATION
Name of contact parson

Mark A Wilkins

_ SECTION1
Name of laxpayer
Alconex Specialty Products
Addrass of taxpayer (number and sfreal, olly, slafe, and ZIP code) Tlephone number
7255 Chalfant Road Fort Wayne, IN 46818 { 260 ) 744-3446
SECTIONZ2 ______ ____ LOGATIONAND DESGRIPTION OF PROPOSEDPROJECT -
Name of designating body Resolufion number ()
Fort Wayne Common Council
Locatlon of property

County DLGF taxing distriet number

7255 Chalfant Road Fort Wayne, IN 46818 Allen 073

Degfrlqtlc{] (lnf TgFLtlfiabCElleng equipmetnt agldio[r r{eseart?h a{nd tﬁie\ielapmerit equ!i)ment ESTIMATED

and/or loglstical distribullon equipment and/or Information technology equipment.

(Use additional sheefs aneceqssgry.) START DATE COMPLETION DATE
1 brand new copper conform machine to be used in production of magnet wire | Manufacluring Equlpment] (08/11/2025 1213112025

for the transformer, electric charges, and molors for North American & global

\ DE
industrles. This will help upgrade the grid/Al/solar power. R & D Equipment
1 aluminum machine to be used to produce magnet wire for transformer Loglst Dist Equipmant
market, electrlc charges, and motors for North American & Global industries.
) ie aric/Al/solar bows IT Equipment
ESTIMATE OF EMPLOYEES AND SALARIES AS RESUL: OPOSED PROJECT

Sa[les .

575,000

C;eni Nr

81

Number Ratalned Sares Number Addiflonal .
81 3,346,103 15

3,346,103

SECTION 4 ESTIMATED TOTAL GOST AND VALUE OF PROPOSED PROJEG
NOTE: Pursuént {0 1C 61,112,161 (0} ) the | AN GITILIING R & D EQUIPMENT léog%'l%%ﬁ;" IT EQUIPMENT
c dentlal, ASSESSED ASSESSED ASSESSED ASSESSED
OST of the property is confldentla COST SSESSr COST oESeE COST SEoe COST SEOsT

Current values 743,427 743,127

Plus estimated values of proposed project

Less values of any properly being replaced

Net esilmated valuss tpon complation of project | 743, T r————————————s
. SECTIONS S WASTE CONVERTED AND.OTHER BENEFITS PROMISED BY-THE TAXPAYER -7

Estimated sofid waste converted (pounds) 0 Estimated hazardous waste converted (pounds)

Other benefils:

: menl are frue.

AXPAYER CERTIFIGATION

Cala signed {monih, day yaar)
07715672025

Printed name of authorized rapresentailve

Mark A Wilkins

Title

President/COOICFO
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FOR USE OF THE DESIGNATING BODY -

Wea have reviewed our prior actlons refating to the deslgnation of this economic revitallzation area and find that the applicant meels the general standards
adopted In the resolution previously approved by this body, Sald resolullon, passed under IC 6-1,1-12.1-2.5, provides for the foilowlng Imitatlons as
authorized under iG 6-1.1-12.1-2,

A, The designated aroa has been limited {o a period of time not to exceed ™~ caléndar years * {see below). The dale this deslgnation explres
Is C . NOTE: This question addresses whether the resolutfon conlains an explration date for the designated area.
B. Tha type of dedustien that [s allowed in the designaled area is imied to:
1. Installation of new mantfacturing equipment; /E"?es [JNo [} Enhanced Abatement per IC 6-1.1-12.1-18
2 . Installation of new researchand development equipment; O ves XiNo Check box if an enhianced abalement vwas

3. Installation of new loglstical distribution equipment, [ Yes ,E/N [ approved for one or more of these typos.

4, Installatlon of new Infcsmation technology egulpment; [Jves o

C. The amount of ged;[ctlon applicable to new manufacturing equipment is Umiled to $ Lm,Li Mj kc{ cost with an assessed value of

$ . {One or both lines may be filled out fo establish a imit, If desired.}

D, The amoun} of deduclion applicable o new research and development equipment Is limlted to $ cost with an assessed value of
$ N | A . {One or both fines may be filled oul fo establish a fimit, if deslred.)

E. The amount,of deduction applicable to new loglsiical distribution equipment Is limited to § & l A cost with an assassad value of
$ ! . (One or both fines may be filled out to establish a fimit, If desired,)

i
F. The amount Tfﬁeducuon applicable lo naw [nfermation technology equipment Is imited to § M M cost wlth an assessed value of
NL d)

$ . {One or both lines may be filiad out fo estabiish a fimit, If desire

G, Other limitations or conrditions {specify) N'/I-

H. The deducllon for new manufacturing equipment and/or new research and development aquipment and/or new logistical distribution equlpment and/or
rew Information technology equipment Installed and firs! claimed ellglble for deduction Is allowed for:

[] vear O Year2 [ vears [ Year 4 ] Years ] EnhancedAba%ementper IC 6-1.1-12,1-18
. umber of years approved:
[ vears O Year7 L] Years O vear9 N.’?ear 10 {Enter vne fo hwenty (1-20) years; may not

exceed twenly (20) years.}

I Fora Statement of Benefifs approved after June 30, 2013, did this designailng body adopt an abatement schedule per IC 6-1.1-12.4-177 ;ﬁYes [] No
If yes, altach a copy of the abatement schedule to this form.
If no, the designating body Is required to establish an abatement schedule before the deduetion can be delerminad.

Also we have reviewed the informalion contained in the stalement of benefits and find that the estimates and expectations are reascnable and have
determined that the fotality of benefits s sufficient o justify the deduclion described above., :

Approved by: (signaliure and fille of autharized member of designaling body) Telaphone number Date signed (month, day, year}
{ )

Printed name of authorized member of designating body Name of designating body

Attested by: {sfonature and flile of alfester) Printed name of altester

* If the designating body fimits (he time: period during which an area Is an economic revitalizatlon area, that limiation does not Imit the length of time a
taxpayer is enlllled fo recelve a deduction fo a number of years that is less than the number of years designated under IC 6-1,1-12,1-17.

IC 61112497
Abatement sehedules
8ec, 17, {&) A deslgnaling body may provide to e business that is established in or relocated to a revitalization area and that receives a deduction under
section 4 or 4.5 of thls chapter an abatement schedule based on the following factors:
{1} The total amount of the taxpayer’s Investment In reai and personat property.
(2} The number of new full-tine equivalent Jabs created.
(3) The average wage of the new employees compared to the state minimum wage.
{4) The Infraslructure regulrements for the taxpayer's investment,
(b) This subseciion applies to a stalement of benefits approved after June 30, 2013, A designating body shail establish an abatemeant schedule
for each deduclion allowed under this chapter. An abatement schedule must speclfy the percentage amount of the deduction for each year of the
deduction. Except as provided in IG 6-1.1-12.1-18, an abatement schedule may not exceed ten (10) years.
(e) An abatement schedule approved for a parlicular taxpayer before July 1, 2013, remalns in effect unlil the abatement schedule explres under
the terms of the resclutlon approving the taxpayer's stalement of benefits,
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BILL NO. R-25- -
CONFIRMING RESOLUTION NO. R-

A CONFIRMING RESOLUTION designating an “Economic
Revitalization Area” under LC. 6-1.1-12.1 for property
commonly known as 7255 Chalafant Road, Fort Wayne,
Indiana 46818 {Alconex Specialty Products, Inc./McBane, L.L.C)

WHEREAS, Common Council has previously designated and declared by Declaratory Resolution
the folfowing described property as an "Economic Revitalization Area” under Sections 153.13-153.24 of
the Municipal Code of the City of Fort Wayne, Indiana, and 1.C. 6-1.1-12.1, to wit:

Attached hereto as “Exhibit A” as if a part herein; and

WHEREAS, said project will create 15 full-time permanent jobs with an annual pay roll of
$575,000 and an average annual salary of $50,466 and retain 81 full-time permanent jobs with a total
current payroll of $3,346,103 with the average current annual salary of $41,309; and

WHEREAS, the total estimated project cost is $2,859,427; and

WHEREAS, a recommendation has been received from the Committee on Finance concerning
said Resolution; and

WHEREAS, notice of the adoption and substance of said Resolution has been published in
accordance with |.C. 6-1.1-12.1-2.56 and 1.C. 5-3-1 and a public hearing has been conducted on said
Resolution.

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE CITY OF FORT
WAYNE, INDIANA:

SECTION 1.  That, the Resolution previously designating the above described property as an
“Economic Revitalization Area” is confirmed in all respects.

SECTION 2. That, the hereinabove described property is hereby declared an “Economic
Revitalization Area” pursuant to 1.C. 6-1.1-12.1, said designation to begin on the effective date of this
Resolution and shat terminate on December 31, 2026, unless otherwise automatically extended in five
year increments per 1.C. 6-1.1-12.1-9.

SECTION 3.  That, said designation of the hereinabove described property as an “Economic
Revitalization Area” shall apply to both a deduction of the assessed value of real estate improvements
made between August 1, 2025 and December 31, 2026 and personal property for manufacturing
equipment and information technology equipment improvements to be made between August 1, 2025 and
December 31, 2026. Should any delays occur, an updated timeframe will be communicated to the Allen
County Assessor and Allen County Auditor by Community Development staff in writing.

SECTION 4.  That, the estimate of the number of individuals that will be employed or whose
employment wili be retained and the estimate of the annual salaries of those individuals and the estimate
of redevelopment or rehabilitation and estimate of the value of the new personal properly manufacturing
equipment contained in Petitioner’'s Statement of Benefits are reasonable and are benefits that can be
reasonably expected to result from the proposed real property improvements and described instillation of
the new personal property manufacturing equipment.

SECTION 5.  The current year approximate tax rates for taxing units within the Gity would be:

(a) If the proposed development does not occur, the approximate current year tax rates for this

site would be $2.8425/$100.

(b) If the proposed development does occur and no deduction is granted, the approximate
current year tax rate for the site would be $2.8425/$100 (the change would be negligible).

(c) If the proposed development occurs, and a deduction percentage of fifty percent (50%) is
assumed, the approximate current year tax rate for the site would be $2.8425/$100 (the
change would be negligible).

(d) If the real estate and personal property for new manufacturing equipment is not installed, the
approximate current year tax rates for this site would be $2.8425/$100.

(e} If the real estate and proposed personal property for new manufacturing equipment is
installed and no deduction is granted, the approximate current year tax rate for the site would
be $2.8425/3100 (the change would be negligible).



(f) If the real estate and proposed personal property for new manufacturing equipment is
installed and a deduction percentage of eighty percent (80%) is assumed, the approximate
current year tax rate for the site would be $2.8425/3100 {the change wouid be negligible).

SECTION 6. That, pursuant to I.C. 6-1.1-12.1, it is hereby determined that the deduction from

the assessed value of the real property shall be for a period of ten years, and that the deduction from the
assessed value of the manufacturing equipment shall be for a period of ten years.

SECTION 7. The deduction schedule from the assessed value of the real property pursuant to

1.C. 6-1.1-12.1-17 shall look like this:

Year of Deduction Fercentage
100%
95%
80%
65%
50%
40%
30%
20%
10%
5%
0%

OO~ (| IN—

b | e
D

SECTION 8. The deduction schedule from the assessed value of new personal property
manufacturing equipment pursuant to 1.C. 6-1.1-12.1-17 shall look like this:

Year of Deduction Percentage
1 100%
20%
80%
70%
60%
50%
40%
30%
20%
10%
0%

QMG DWW

| —
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SECTION 9.  That, the benefits described in the Petitioner's Statement of Benefits can be
reasonably expected to result from the project and are sufficient to justify the applicable deductions.

SECTION 10. For personal property manufacturing equipment a deduction application must
contain a performance report showing the extent to which there has been compliance with the Statement
of Benefits form approved by the Fort Wayne Common Council at the time of filing. This report must be
submilted to the Allen County Assessor's Office, and the City of Fort Wayne's Community Development
Division and must be included with the deduction application. For ten subsequent years, the performance
report must be updated and submitted along with the deduction application at the time of filing.

SECTION 11. For real property, a deduction application must contain a performance report
showing the extent to which there has been compliance with the Statement of Benefits form approved by
the Fort Wayne Common Council at the time of filing. This report must be submitted to the Allen County
Auditor's Office and the City of Fort Wayne’s Communily Development Division and must be included in
the deduction application. For ten subsequent years, the performance report must be updated each year
in which the deduction is applicable at the same time the property owner is required to file a personal
property tax return in the taxing district in which the property for which the deduction was granted is



located. If the taxpayer does not file a personal property tax return in the taxing district in which the
property is located, the information must be provided by May 15.
SECTION 12, The performance report must contain the following information:

A. The cost and description of real property improvements and/or purchase of real estate and
new personai property for new manufacturing equipment.

The number of employees hired through the end of the preceding calendar year as a result of
the deduction.

The total salaries of the employees hired through the end of the preceding calendar year as a
result of the deduction.

The total number of employees employed at the facility receiving the deduction.
The total assessed value of the real and/or personal property deductions.

I, The tax savings resulting from the real and/or personal property being abated.

SECTION 13. That, the taxpayer is non-delinquent on any and all property tax due to
jurisdictions within Allen County, Indiana.

SECTION 14. That, pursuant to I.C. 6-1.1-12.1-12 et al, any property owner that has received a
deduction under section 3 or 4.5 of this chapter may be required to repay the deduction amount as
determined by the county auditor in accordance with section 10 of said chapter if the property owner
ceases operations at the facility for which the deduction was granted and if the Common Council finds that
the property owner obtained the deduction by intentionally providing false information concerning the
property owner's plans to continue operation at the facility.

SECTION 15. That, this Resolution shall be in full force and effect from and after its passage
and any and all necessary approval by the Mayor.

mo 0 W

Member of Council

APPROVED AS TO FORM A LEGALITY

Malak Heiny, City Attorney



